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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for UTC Fire &
Security Danmark A/S for regnskabsaret 1.
januar - 31. december 2019.

Arsrapporten aflzegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2019 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2019.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redega-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Herlev, den 9. september 2020
Herlev, 9 September 2020
Direktion:/Executive Board:

DocuSigned by:

Kennetl Malincke

466EF549CC9C4B9...

Kenneth Kure Mghncke
adm. direktor/pirector

Bestyrelse/Board of Directors:

DocuSigned by:

8E53FBD808A0404...

DocuSigned by:

- Kenneth Mabmcke

466EF549CCOC4B9...

UTC Fire & Security Danmark A/S

Arsrapport 2019
Annual report 2019

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of UTC Fire & Security
Danmark A/S for the financial year 1 January -
31 December 2019.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2019 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2019.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

DocuSigned by:

Stephane

8D74FB5B164241B...

Morgane Caroline Bens
formand/Chairman

Kenneth Kure Mghncke

Stephane Baudena
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Den uafheengige revisors erklaering
Independent auditor's report

Til kapitalejeren i UTC Fire & Security
Danmark A/S

Konklusion

Vi har udfert udvidet gennemgang af
arsregnskabet for UTC Fire & Security Danmark
A/S for regnskabsaret 1. januar - 31. december
2019. Arsregnskabet, der omfatter
resultatopgerelse, balance,
egenkapitalopgerelse og noter, herunder
anvendt regnskabspraksis, udarbejdes efter
arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at &rsregnskabet giver et
retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2019 samt af resultatet af selskabets
aktiviteter for regnskabséret 1. januar - 31.
december 2019 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erklaeringsstandard for sma virksomheder og
FSR - danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes
efter arsregnskabsloven. Vores ansvar ifelge
disse standarder og krav er naermere beskrevet
i afsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Vi er
uafhaengige af selskabet i overensstemmelse
med internationale etiske regler for revisorer
(IESBA's etiske regler) og de yderligere krav,
der er geeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i
henhold til disse regler og krav. Det er vores
opfattelse, at det opnaede bevis er
tilstraekkeligt og egnet som grundlag for vores
konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser nodvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

UTC Fire & Security Danmark A/S

Arsrapport 2019
Annual report 2019

To the shareholder of UTC Fire & Security
Danmark A/S

Conclusion

We have performed an extended review of the
Financial Statements of UTC Fire & Security
Danmark A/S for the financial year 1 January -
31 December 2019, which comprise income
statement, balance sheet, statement of
changes in equity, and notes, including a
summary of significant accounting policies.
The Financial Statements are prepared in
accordance with the Danish Financial
Statements Act.

Based on the work performed, in our opinion,
the Financial Statements give a true and fair
view of the financial position of the Company
at 31 December 2019 and of the results of the
Company operations for the financial year 1
January - 31 December 2019 in accordance
with the Danish Financial Statements Act.

Basis for conclusion

We conducted our extended review in
accordance with the Danish Business
Authority's Assurance Standard for Small
Enterprises and FSR - Danish Auditors'
standard on extended review of financial
statements prepared in accordance with the
Danish Financial Statements Act. Our
responsibilities under those standards and
requirements are further described in the
‘Practitioner's responsibilities for the extended
review of the Financial Statements’ section of
our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements. We believe
that the evidence we have obtained is
sufficient and appropriate to provide a basis
for our conclusion.

Management's responsibilities for the
Financial Statements

Management is responsible for the preparation
of Financial Statements that give a true and
fair view in accordance with the Danish
Financial Statements Act, and for such internal
control as Management determines is
necessary to enable the preparation of
Financial Statements that are free from
material misstatement, whether due to fraud
or error.
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Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for den udvidede
gennemgang af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planleegger
og udferer handlinger med henblik pa at opnéa
begraenset sikkerhed for vores konklusion om
arsregnskabet og derudover udferer specifikt
kreevede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vores
konklusion.

En udvidet gennemgang omfatter handlinger,
der primaert bestéar af forespargsler til ledelsen
og, hvor det er hensigtsmaessigt, andre i
virksomheden, analytiske handlinger og de
specifikt kreevede supplerende handlinger samt
vurdering af det opnaede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om
ledelsesberetningen.

| tilknytning til vores udvidede gennemgang af
regnskabet er det vores ansvar at laese
ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er
vaesentligt inkonsistent med regnskabet eller
vores viden opnéet ved den udvidede
gennemgang eller p4 anden méade synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede
oplysninger i henhold til arsregnskabsloven.

UTC Fire & Security Danmark A/S
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In preparing the Financial Statements,
Management is responsible for assessing the
Company'’s ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
Financial Statements, unless Management
either intends to liquidate the Company or to
cease operations, or has no realistic
alternative but to do so.

Practioner's responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a conclusion on
the Financial Statements. This requires that we
plan and perform procedures to obtain limited
assurance in respect of our conclusion on the
Financial Statements and, moreover, that we
perform supplementary procedures specifically
required to obtain additional assurance in
respect of our conclusion.

An extended review consists of making
inquiries, primarily of Management and others
within the enterprise, as appropriate, and
applying analytical procedures and the
supplementary procedures specifically required
as well as assessing the evidence obtained.

An extended review is less in scope than an
audit and, consequently, we do not express an
audit opinion on the Financial Statements.

Statement on Management's Review

Management is responsible for Management's
Review.

Our opinion on the Financial Statements does
not cover Management's Review, and we do
not express any form of assurance conclusion
thereon.

In connection with our extended review of the
Financial Statements, our responsibility is to
read Management's Review and, in doing so,
consider whether Management's Review is
materially inconsistent with the Financial
Statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether Management's Review provides the
information required under the Danish
Financial Statements Act.
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Baseret pa det udforte arbejde er det vores Based on the work we have performed, in our
opfattelse, at ledelsesberetningen er i view, Management's Review is in accordance
overensstemmelse med arsregnskabet og er with the Financial Statements and has been
udarbejdet i overensstemmelse med prepared in accordance with the requirements
arsregnskabslovens krav. Vi har ikke fundet of the Danish Financial Statement Act. We did
vaesentlig fejlinformation i not identify any material misstatement in
ledelsesberetningen. Management's Review.

Hellerup, den 9. september 2020
Hellerup, 9 September 2020
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 3377 12 31

N \S/ ZWI/ A\
Leif Ulbaek homas Lauritsen

statsautoriseret revisor statsautoriseret revisor
State Authorised Public Accountant State Authorised Public Accountant
mne23327 mne34342


DKLUJ
Draft
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details
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UTC Fire & Security Danmark A/S
Ellekaer 9A, 2. th., 2730 Herlev

18 4581 95
Herlev
1 .januar - 31. december/i January - 31 December

Morgane Caroline Bens, formand,chairman
Kenneth Kure Mghncke
Stephane Baudena

Kenneth Kure Mghncke, Adm. Direktar/pirector
PricewaterhouseCoopers Statsautoriseret

Revisionspartnerselskab
Strandvejen 44, 2900 Hellerup
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Ledelsesberetning
Management's review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet bestar i grosisthan-
del med alarmudstyr.

Produkterne kebes fra moder- og sgstersel-
skaber og afseaettes primaert i Danmark.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2019 ud-
viser et overskud pa 593.233 kr. mod et over-
skud pa 553.856 kr. sidste ar, og
virksomhedens balance pr. 31. december 2019
udviser en egenkapital p4 5.240.201 kr.

Begivenheder efter balancedagen

Den 3. april 2020 udskilte United Technologies
Corporation ("UTC ") i tre uafhaengige,
bersnoterede virksomheder; UTC, Otis
Worldwide Corporation og Carrier Global
Corporation ("Udskillelsen"). Som et resultat af
udskillelsen skiftede selskabet navn fra UTC til
Carrier Global Corporation.

COVID-19

Fra datoen af arsregnskabet forudséa selskabet
ikke udviklingen af Covid-19-udbruddet, da
dette ikke var kendt. | de forste uger af 2020
pavirkede dette kun den kinesiske skonomi,
men derefter spredte det sig til andre lande,
inklusive Danmark. Regeringen indfert
afstands restriktioner og kontakt mellem
personer. De gkonomiske konsekvenser, eri
ojeblikket vanskelige at forudse.

Med Covid-19-udbruddet var det ferst fra
slutningen af januar, at der blev erklaeret
"international nedsituation” og per 12. marts
2020 blev det udnaevnt til en pandemi. Covid-
19-udbruddet bliver af ledelsen betragtet som,
vaerende en begivenhed, der ikke kraever
justering af arsregnskabet.

UTC Fire & Security Danmark A/S

Arsrapport 2019
Annual report 2019

Business review

The Company's main activity is wholesale trade
of electronic security solutions.

The products are purchased from parent- and
group companies and are mainly sold in
Denmark.

Financial review

The income statement for 2019 shows a profit
of DKK 593,233 against a profit of DKK
553,856 last year, and the balance sheet at 31
December 2019 shows equity of DKK
5,240,201.

Events after the balance sheet date

On April 3, 2020, United Technologies
Corporation ("UTC") separated into three
independent, publicly traded companies; UTC,
Otis Worldwide Corporation and Carrier Global
Corporation (the “"Separation”). As a result of
the Separation, the ultimate parent of the
Company changed from UTC to Carrier Global
Corporation.

COVID-19

As of the date of Financial Statements, the
Company was not monitoring the evolution of
the Covid-19 outbreak, as this was not known
about. In the first weeks of 2020, this initially
impacted economic activity only in China, but
subsequently it spread to other countries,
including Denmark. The government has
imposed restrictions on movement and person-
to-person contact. The consequences on the
economic front, of this and the outbreak itself,
are currently difficult to quantify and evaluate.
With the Covid-19 outbreak it was only from
the end of January that the existence of an
effective “International Emergency” was
declared and a pandemic was only declared on
12 March 2020. The Covid-19 outbreak was
therefore considered by the Management to be
an event that does not entail adjustment to the
balances represented within the financial
statements.
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Ledelsesberetning
Management's review

Ledelsen forventer, at Covid-19-udbruddet kan
have en betydelig indvirkning pa den
fremtidige vaekst og have indflydelse pa den
generelle gkonomi og det finansielle marked. |
dag er der betydelige usikkerheder, og
estimater kan andres, da de gkonomiske
virkninger af Covid-19 er meget usikre.
Derudover er varigheden af regeringens tiltag
ikke kendt, men samfundet er gradvist ved at
abne opigen.

De andret omstaendigheder vil have
indflydelse péa selskabet situationen og dette er
konstant under opsyn af ledelsen og der
gennemfgres passende foranstaltninger for at
beskytte selskabet. Ledelsen vurderer, at
selskabets kapitalberedskab er tilstraekkeligt til
at kunne fortsaette driften.

UTC Fire & Security Danmark A/S

Arsrapport 2019
Annual report 2019

It is noted by the Management that the Covid-
19 outbreak could also have a significant
repercussion on future growth, having an
impact on the prospects in the general
economy and the financial markets. As of
today, there is significant uncertainty and
estimates are subject to change as the
economic and financial effects of Covid-19 are
known with more certainty. In addition, the
duration of the Government's restrictions is
not known but society is gradually reopening.
In any case the situation and its impact on the
Company are constantly kept under close
review by the Management and appropriate
measures are being implemented to protect
the Company. Management believes that the
company's capital resources are sufficient to
continue operations.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note

DKK

Nettoomseetning

Revenue

Vareforbrug

Cost of sales

Andre eksterne omkostninger
Other external expenses
Bruttoresultat

Gross profit
Personaleomkostninger

Staff costs

Afskrivninger pa materielle anleegsaktiver
Depreciation of property, plant and equipment
Resultat for finansielle poster
Profit before net financials
Finansielle indteegter

Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit
Overfort resultat

Retained earnings

UTC Fire & Security Danmark A/S

Arsrapport 2019

Annual report 2019

2019 2018
23.949.576 28.117.143
-12.472.130 -14.825.616

-3.713.893 -4.275.331
7.763.553 9.016.196
-6.879.586 -8.073.830
-69.717 -69.717
814.250 872.649
280 0
-2.548 -72.927
811.982 799.722
-218.749 -245.866
593.233 553.856
593.233 553.856
593.233 553.856




DocuSign Envelope ID: 54B50554-9753-46DB-8484-9882AC21636F

UTC Fire & Security Danmark A/S
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK 2019 2018
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets
8 Materielle anlaegsaktiver
Property, plant and equipment
Driftsmateriel og inventar 29.115 98.832

Fixtures and fittings, tools and equipment

29.115 98.832
Finansielle anlaegsaktiver
Investments
Andre tilgodehavender 128.295 126.870
Other receivables
128.295 126.870
Anlaegsaktiver i alt
Total fixed assets 157.410 225.702
Omseaetningsaktiver
Non-fixed assets
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 7.599.868 8.486.846
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 2.511.507 0
Receivables from group entities
Udskudte skatteaktiver 15.709 25.654
Deferred tax assets
Periodeafgraensningsposter 22.094 103.735
Deferred income
10.149.178 8.616.235
Likvide beholdninger 281.075 624.703
Cash
Omseaetningsaktiver i alt 10.430.253 9.240.938
Total non-fixed assets
AKTIVER | ALT 10.587.663 9.466.640
TOTAL ASSETS

10
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

Selskabskapital

Share capital

Overfort resultat

Retained earnings

Foreslaet udbytte for regnskabséaret
Dividend proposed for the year

Egenkapital i alt

Total equity

Geeldsforpligtelser
Liabilities other than provisions

9 Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Anden geeld
Other payables

Kortfristede geeldsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden geeld

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
2 Efterfolgende begivenheder
Subsequent events
10 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
11 Neertstaende parter
Related parties

UTC Fire & Security Danmark A/S

Arsrapport 2019
Annual report 2019

2019 2018
750.000 750.000
4.490.201 3.896.968
0 0
5.240.201 4.646.968
194.907 0
194.907 0
885.310 254.714
1.518.300 690.046
170.756 170.630
2.578.189 3.704.282
5.152.555 4.819.672
5.347.462 4.819.672
10.587.663 9.466.640

11
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UTC Fire & Security Danmark A/S
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Egenkapitalopgerelse
Statement of changes in equity

Foreslaet
udbytte for
regnskabséaret
Selskabskapital ~ Overfort resultat  Dividend proposed l alt
DKK Share capital Retained earnings for the year Total
Egenkapital 1. januar 2018 750.000 3.343.112 800.000 4.893.112
Equity at 1 January 2018
Overfort via resultatdisponering 0 553.856 0 553.856
Transfer through appropriation of profit
Betalt udbytte 0 0 -800.000 -800.000
Dividend distributed
Egenkapital 1. januar 2019 750.000 3.896.968 0 4.646.968

Equity at 1 January 2019
Overfort via resultatdisponering 0 593.233 0 593.233

Transfer through appropriation of profit

Egenkapital
31. december 2019 750.000 4.490.201 0 5.240.201
Equity at 31 December 2019

12
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for UTC Fire & Security Danmark
A/S for 2019 er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser for
klasse B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geeld og andre monetzere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller geeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Resultatopgerelsen

Nettoomsaetning

Virksomheden har som fortolkningsbidrag for
indregning af omsaetning valgt IAS 11/IAS 18.

Indtaegter ved salg af handelsvarer og
faerdigvarer indgar i nettoomsaetningen pa
tidspunktet for levering og risikoens overgang,
safremt indteegten kan opgeres pélideligt.
Omseetningen opgeres efter fradrag af moms,
afgifter og rabatter.

UTC Fire & Security Danmark A/S

Arsrapport 2019
Annual report 2019

The annual report of UTC Fire & Security
Danmark A/S for 2019 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Income from the sale of goods held for sale
and finished goods is recognised in revenue at
the time of delivery and when the risk passes
to the buyer, provided that the income can be
made up reliably. VAT, indirect taxes and
discounts are excluded from the revenue.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Vareforbrug

Vareforbrug omfatter kostprisen péa de varer,
som er medgaet til at opna arets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
maere aktivitet, der er afholdt i arets lgb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser péa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lan og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineaert over den forventede brugstid,
baseret pa folgende vurdering af aktivernes
forventede brugstider:

Driftsmateriel og inventar
Fixtures and fittings, tools and equipment

Afskrivningsgrundlaget opgeres under hensyn-
tagen til aktivets restvaerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restvardien fastsaettes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger
restveaerdien aktivets regnskabsmaessige veerdi,
ophgrer afskrivning.

Ved aendring i afskrivningsperioden eller rest-
veerdien indregnes virkningen for afskrivninger
fremadrettet som en andring i regnskabsmaes-
sigt sken.

UTC Fire & Security Danmark A/S

Arsrapport 2019
Annual report 2019

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

3-5 ar/years

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the
residual value exceeds the carrying amount of
the asset, no further depreciation charges are
recognised.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indtesegter og omkostninger

Finansielle indteegter og omkostninger indreg-
nes i resultatopgerelsen med de belab, der
vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger
samt tilleeg og godtgerelse under acontoskatte-
ordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfares til arets resultat, og i egenkapita-
len med den del, som kan henfares til transak-
tioner indregnet i egenkapitalen.

Virksomheden og de danske tilknyttede virk-
somheder er sambeskattede. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling).

Balancen

Materielle anlaegsaktiver

Materielle anleegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Finansielle anlaegsaktiver

Deposita omfatter 128.295 kr., som indregnes
og males til kostpris. Der afskrives ikke pa
deposita.

UTC Fire & Security Danmark A/S

Arsrapport 2019
Annual report 2019

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The Company and its Danish group entities are
jointly taxed. The Danish income tax charge is
allocated between profit making and loss
making Danish entities in proportion to their
taxable income(full allocation method).

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Investments

Deposits include DKK 128,295 which are
recognised and measured at amortized cost.
Deposits are not depreciated.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Veerdiforringelse af anlsegsaktiver

Materielle anlaegsaktiver vurderes arligt for
indikationer pa veerdiforringelse. Safremt der
er indikationer pa vaerdiforringelse foretages
nedskrivningstest for hvert enkelt aktiv
henholdsvis hver gruppe af aktiver der genere-
rer uafhaengige pengestremme. Aktiverne
nedskrives til genindvindingsvaerdien, som
udger den hgjeste vaerdi af kapitalvaerdien og
nettosalgsprisen (genvindingspris), safremt
denne er lavere end den regnskabsmaessige
veerdi.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmaessi-
ge veerdi.

Som genindvindingsveaerdi anvendes den
hgjeste veerdi af nettosalgspris og kapitalvaer-
di. Kapitalveerdien opgeres som nutidsvaerdien
af de forventede nettopengestromme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestreomme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefo-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill til-
bagefores ikke.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefglje af tilgodehavender er vaerdi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pé indi-
viduelt niveau.

UTC Fire & Security Danmark A/S

Arsrapport 2019
Annual report 2019

Impairment of fixed assets

Every year, property, plant and equipment are
tested for impairment. Where there is
evidence of impairment, an impairment test is
made for each individual asset or group of
assets, respectively, generating independent
cash flows. The assets are written down to the
higher of the value in use and the net selling
price of the asset or group of assets
(recoverable amount) if it is lower than the
carrying amount.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Receivables
Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation p& veerdiforringelse pé indi-
viduelt niveau, vurderes pa portefgljeniveau
for objektiv indikation for veerdiforringelse.
Portefgljerne baseres primaert pa debitorernes
hjemsted og kreditvurdering i overensstemmel-
se med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pé historiske tabserfa-
ringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stromme, herunder realisationsvaerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefalje.

Periodeafgreaensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfalgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omseettes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for veerdiaendrin-
ger.

Egenkapital

Foreslaet udbytte

Foreslaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinare generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en saerskilt post under
egenkapitalen.

UTC Fire & Security Danmark A/S

Arsrapport 2019
Annual report 2019

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavender
indregnes i balancen som beregnet skat af
arets forventede skattepligtige indkomst,
reguleret for skat af tidligere ars skattepligtige
indkomster samt betalte acontoskatter.

Henseettelse til udskudt skat beregnes efter
den balanceorienterede geeldsmetode af alle
midlertidige forskelle mellem
regnskabsmaessige og skattemaessige vaerdier
af aktiver og forpligtelser, bortset fra midlerti-
dige forskelle, som opstéar pa anskaffelsestids-
punktet for aktiver og forpligtelser, og som
hverken péavirker resultat eller skattepligtige
indkomst.

Udskudt skat méles pa grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil veere geeldende,
nar den udskudte skat forventes udlgst som
aktuel skat. Udskudte skatteaktiver indregnes
med den vaerdi, som de forventes at blive ud-
nyttet med, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser.

Gaeldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfolgende perioder méles de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle veerdi indregnes i resultat-
opgerelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontrakter.

@vrige geeldsforpligtelser males til nettoreali-
sationsveerdien.

UTC Fire & Security Danmark A/S

Arsrapport 2019
Annual report 2019

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated tax charge in respect of the taxable
income for the year, adjusted for tax on prior
years' taxable income and tax paid on account.

Provisions for deferred tax are calculated,
based on the liability method, of all temporary
differences between carrying amounts and tax
values, with the exception of temporary
differences occurring at the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the taxable income.

Deferred tax is measured according to the
taxation rules and taxation rates applicable at
the balance sheet date when the deferred tax
is expected to crystallise as current tax.
Deferred tax assets are recognised at the value
at which they are expected to be utilised,
either through elimination against tax on
future earnings or through a set-off against
deferred tax liabilities.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.
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Efterfolgende begivenheder
Subsequent events

COVID19

Fra datoen af arsregnskabet forudséa selskabet
ikke udviklingen af Covid-19-udbruddet, da
dette ikke var kendt. | de forste uger af 2020
pavirkede dette kun den kinesiske skonomi,
men derefter spredte det sig til andre lande,
inklusive Danmark. Regeringen indfort
afstands restriktioner og kontakt mellem
personer. De skonomiske konsekvenser, er i
gjeblikket vanskelige at forudse.

Med Covid-19-udbruddet var det ferst fra
slutningen af januar, at der blev erklaeret
"international ngdsituation” og per 12. marts
2020 blev det udnaevnt til en pandemi. Covid-
19-udbruddet bliver af ledelsen betragtet som,
vaerende en begivenhed, der ikke kraever
justering af arsregnskabet.

Ledelsen forventer, at Covid-19-udbruddet kan
have en betydelig indvirkning pa den
fremtidige vaekst og have indflydelse pa den
generelle gkonomi og det finansielle marked. |
dag er der betydelige usikkerheder, og
estimater kan andres, da de gkonomiske
virkninger af Covid-19 er meget usikre.
Derudover er varigheden af regeringens tiltag
ikke kendt, men samfundet er gradvist ved at
abne op igen.

De andret omstaendigheder vil have
indflydelse pa selskabet situationen og dette er
konstant under opsyn af ledelsen og der
gennemfares passende foranstaltninger for at
beskytte selskabet. Ledelsen vurderer, at
selskabets kapitalberedskab er tilstraekkeligt til
at kunne fortsaette driften.

UTC Fire & Security Danmark A/S

Arsrapport 2019
Annual report 2019

COVID19

As of the date of Financial Statements, the
Company was not monitoring the evolution of
the Covid-19 outbreak, as this was not known
about. In the first weeks of 2020, this initially
impacted economic activity only in China, but
subsequently it spread to other countries,
including Denmark. The government has
imposed restrictions on movement and person-
to-person contact. The consequences on the
economic front, of this and the outbreak itself,
are currently difficult to quantify and
evaluate.With the Covid-19 outbreak it was
only from the end of January that the
existence of an effective "International
Emergency” was declared and a pandemic was
only declared on 12 March 2020. The Covid-19
outbreak was therefore considered by the
Management to be an event that does not
entail adjustment to the balances represented
within the financial statements.

It is noted by the Management that the Covid-
19 outbreak could also have a significant
repercussion on future growth, having an
impact on the prospects in the general
economy and the financial markets. As of
today, there is significant uncertainty and
estimates are subject to change as the
economic and financial effects of Covid-19 are
known with more certainty. In addition, the
duration of the Government's restrictions is
not known but society is gradually reopening.
In any case the situation and its impact on the
Company are constantly kept under close
review by the Management and appropriate
measures are being implemented to protect
the Company. Management believes that the
company's capital resources are sufficient to
continue operations.
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DKK 2019 2018
3 Personaleomkostninger

Staff costs
Lonninger 5.376.799 6.000.477
Wages/salaries
Pensioner 743.245 894.502
Pensions
Andre personaleomkostninger 759.542 1.178.851
Other staff costs

6.879.586 8.073.830
Gennemsnitligt antal fuldtidsbeskaeftigede 8 9

Average number of full-time employees

4  Afskrivninger pa materielle anleegsaktiver
Depreciation of property, plant and equipment

Afskrivninger pa materielle anlaegsaktiver 69.717 69.717

Depreciation of property, plant and equipment

69.717 69.717

5 Finansielle indteegter
Financial income
Renteindteegter fra associerede virksomheder 280 0
Interest receivable, associates

280 0
6 Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder 0 5.109
Interest expenses, group entities
Valutakursreguleringer 1.475 61.209
Exchange adjustments
Andre finansielle omkostninger 1.073 6.609
Other financial expenses
2.548 72.927
7  Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst 170.756 170.630
Estimated tax charge for the year
Arets regulering af udskudt skat 9.945 12.920
Deferred tax adjustments in the year
Regulering af skat vedrerende tidligere ar 38.048 62.316
Tax adjustments, prior years
218.749 245.866
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Materielle anleegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2019
Cost at 1 January 2019

Kostpris 31. december 2019
Cost at 31 December 2019

Af- og nedskrivninger 1. januar 2019

Impairment losses and depreciation at 1 January 2019
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2019

Impairment losses and depreciation at 31 December 2019

Regnskabsmaessig veerdi 31. december 2019
Carrying amount at 31 December 2019

Langfristede geeldsforpligtelser
Non-current liabilities other than provisions

Af de langfristede geeldsforpligtelser forfalder
O kr. senere end 5 ar fra balancedagen.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Virksomheden er sambeskattet med ovrige
danske virksomheder i OTIS koncernen.
Virksomheden hafter ubegraenset og solidarisk
med de gvrige virksomheder i
sambeskatningen for danske selskabsskatter
og kildeskatter pa udbytte, renter og royalties
inden for sambeskatningskredsen.

Andre gkonomiske forpligtelser
Other financial obligations

Selskabet har indgéet huslejekontrakt med en
forpligtelse pa mio.kr. 0,3 (2018: mio.kr. 0, 3)
og billeasing med mio.kr. 0,1 (2018: mio.kr.
0,6) i opsigelsesperioden.

UTC Fire & Security Danmark A/S

Arsrapport 2019
Annual report 2019

Driftsmateriel og
inventar

Fixtures and
fittings, tools and
equipment

1.027.088

1.027.088

928.256

69.717
997.973

29.115

Of the long-term liabilities, DKK O falls due for
payment after more than 5 years after the
balance sheet date.

The company is jointly taxed with other
companies in the OTIS group. The company is
jointly and severally with other jointly taxed
group entities for payment of income taxes,
taxes on dividends, interest and royalties.

The Company has entered into an office rent
agreement with minimum rent payments of
DKK 0.3 million. (2018: DKK 0,3 million) and
car lease with minimum lease payments of DKK
0.1 million. (2018: DKK 0,6 million) in the
termination period.
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11 Neertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
United Technologies Corporation USA United Technologies

Corporation, United
Technologies Building,
Hartford, CT 06101,
USA
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