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Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for regnskabsaret
01.07.2015 - 30.06.2016 for IFCO SYSTEMS
SKANDINAVIEN A/S.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle stilling pr. 30.06.2016 samt af
resultatet af virksomhedens aktiviteter for
regnskabsaret 01.07.2015 - 30.06.2016.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Haderslev, den 15.12.2016
Haderslev, 15.12.2016

Direktion

Executive Board
Maria Dragica Tgnsberg

Bestyrelse

Board of Directors

Wolfgang Orgeldinger
Formand
Chairman

Michael Tate Marshall

Management’s Statement

The Board of Directors and the Executive Board
have today considered and approved the annual
report of IFCO SYSTEMS SKANDINAVIEN A/S for
the financial year 01.07.2015 - 30.06.2016.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
30.06.2016 and of the results of its operations for
the financial year 01.07.2015 - 30.06.2016.

We believe that Management’s Review contains a
fair review of the affairs and conditions referred to
therein.

We recommend the annual report for adoption at
the Annual General Meeting.

Maria Dragica Tansberg
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Den uafhangige revisors erkleerin-
ger

Til kapitalejerne i IFCO SYSTEMS

SKANDINAVIEN A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for IFCO SYSTEMS
SKANDINAVIEN A/S for regnskabsaret 01.07.2015 -
30.06.2016, der omfatter anvendt regnskabspraksis, resul-

tatopgerelse, balance, egenkapitalopggrelse og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser ngdvendig for
at udarbejde et arsregnskab uden vasentlig fejlinformati-
on, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har udfart
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifglge dansk revi-
sorlovgivning. Dette kreever, at vi overholder etiske krav
samt planlegger og udfarer revisionen for at opna hgj
grad af sikkerhed for, om arsregnskabet er uden veasentlig
fejlinformation.

En revision omfatter udfgrelse af revisionshandlinger for
at opna revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaenger af
revisors vurdering, herunder vurdering af risici for vee-
sentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omsteendighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, og om ledelsens regnskabsmaessige

Independent auditor's report

To the Shareholders of IFCO SYSTEMS
SKANDINAVIEN A/S

Report on the Financial Statements

We have audited the Financial Statements of IFCO
SYSTEMS SKANDINAVIEN A/S for the financial year
01.07.2015 - 30.06.2016, which comprise the accounting
policies, income statement, balance sheet, statement of
changes in equity and notes. The Financial Statements
are prepared in accordance with the Danish Financial
Statements Act.

Management's responsibility for the Financial

Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Management determines
is necessary to enable the preparation of Financial
Statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on the
Financial Statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance whether the Financial Statements
are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
Financial Statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatement of the Financial
Statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal
control relevant to the Company’s preparation of
Financial Statements that give a true and fair view in
order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal
control. An audit also includes evaluating the appropri-
ateness of accounting policies used and the reasonable-
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Den uafhangige revisors erkleerin-
ger

sken er rimelige, samt en vurdering af den samlede pree-
sentation af arsregnskabet.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at rsregnskabet giver et retvisen-
de hillede af selskabets aktiver, passiver og finansielle
stilling pr. 30.06.2016 samt af resultatet af selskabets
aktiviteter for regnskabsaret 01.07.2015 - 30.06.2016 i
overensstemmelse med arsregnskabsloven.

Supplerende oplysninger vedrgrende forhold i

arsregnskabet

Uden af modificere vores konklusion henleder vi op-
marksomheden pa oplysningerne i note 1, hvoraf det
fremgar, at selskabets forpligtelser pr. 30. juni 2016 over-
stiger selskabets aktiver med DKK 23,2 mio. Dette for-
hold sammen med de i note 1 gvrige navnte forhold
indikerer, at der er en vesentlig usikkerhed, der kan rejse
betydelig tvivl om selskabets mulighed for at fortsaette
driften.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlast ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleg til den udfarte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Independent auditor's report

ness of accounting estimates made by Management, as
well as evaluating the overall presentation of the
Financial Statements.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the Financial Statements give a true and
fair view of the financial position of the Company at
30.06.2016 and of the results of the Company’s opera-
tions for the financial year 01.07.2015 - 30.06.2016 in
accordance with the Danish Financial Statements Act.

Emphasis of matter affecting the Financial

Statements

Without modifying our opinion, we draw attention to the
information in note 1 from which it appears that the
Company’s liabilities at 30 June 2016 exceed the
Company’s assets by DKK 23.2 million. This fact
together with the other matters mentioned in note 1
indicate that there is significant uncertainty as to the
Company’s ability to continue as a going concern.

Statement on the Management’s Review

We have read Management’s Review in accordance with
the Danish Financial Statements Act. We have not per-
formed any procedures additional to the audit of the
Financial Statements.

On this basis, in our opinion, the information provided in
the Management’s Review is consistent with the Financial
Statements.
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Den uafhangige revisors erkleerin- Independent auditor's report
ger

Hellerup, den 15.12.2016
Hellerup, 15.12.2016

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr.. 33771231

Jan Wright Mette Plambech

statsautoriseret revisor statsautoriseret revisor
State Authorised Public Accountant State Authorised Public Accountant
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Ledelsesberetning

Hoved- og nggletal
Financial highlights

Hovedtal
Key figures

Bruttofortjeneste

Gross profit

Driftsresultat
Operating profit/loss

Resultat af finansielle

poster
Net financials

Avrets resultat
Profit/loss for the year

Samlede aktiver

Total assets

Egenkapital
Equity

Gennemsnitligt antal

medarbejdere
Average number of full-time

employees

Nggletal

Ratios

Egenkapitalens for-

rentning (%)

Return on equity (%)
Soliditetsgrad (%)

Solvency ratio (%)

Management’s Review

2015/16 2014/15 2013/14 2012/13 2011/12
DKK'000 DKK'000 DKK'000 DKK'000 DKK'000
5.020 13.869 6.139 3.538 14.901
2.322 10.527 2.615 08 10.354
(2.755) (2.646) (3.261) (2.287) (2.681)
(456) 7.745 (805) (2.189) 7.673
46.708 50.632 58.706 48.593 59.511
(23.227) (27.342) (33.287) (56.658) (55.984)
5 5 5 5 5
1,8 (25,5) 1,8 3,9 (12,9)
(49,7) (54,0) (56,7) (116,6) (94,1)
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Ledelsesberetning

Hovedaktivitet

Selskabets aktivitet er udlejning af returemballage,
primeert til fedevareindustrien. Selskabet har aktivi-
tet i Danmark og via filial i Norge.

Udvikling i aktiviteter og ekonomiske
forhold

Selskabets resultatopggrelse for 2015/16 udviser et
underskud pd DKK 0,5 mio. og selskabets balance
pr. 30. juni 2016 udviser en negativ egenkapital pa
DKK 23,2 mio.

Kapitalberedskabet

Selskabets egenkapital er negativ med DKK 23,2
mio. Der henvises til omtalen af den fortsatte drift i
note 1.

Usaedvanlige forhold, der har pavirket
indregning og maling

Selskabets aktiver, passiver og finansielle stilling pr.
30. juni 2016 samt resultatet af selskabets aktiviteter
for 2015/16 er ikke pavirket af usedvanlige forhold

Filial
IFCO Systems Norge, @kern Torg 1, N-0580 Olso,
Norge.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
tradt forhold, som forrykker vurderingen af
arsrapporten.

Management’s Review

Primary activities

The Company’s activities comprise lease of reusa-
ble containers, primarily to the food industry. The
Company has activities in Denmark and through a
branch in Norway.

Development in activities and finances

The income statement of the Company for 2015/16
shows a loss of DKK 0.5 million, and at 30 June
2016 the balance sheet of the Company shows nega-
tive equity of DKK 23.2 million.

Capital resources
The Company’s equity is negative by DKK 23.2
million. Please refer to note 1 on Going Concern.

Unusual circumstances affecting recogni-
tion and measurement

The financial position at 30 June 2016 of the Com-
pany and the results of the activities of the Company
for the financial year for 2015/16 have not been
affected by any unusual events.

Branch
IFCO Systems Norge @kern Torg 1, N-0580 Olso,
Norway.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse C (mellem).

Arsregnskabet er aflagt efter samme regnskabsprak-
sis som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det som falge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar virksomhe-
den som fglge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige skonomiske fordele vil fraga virksom-
heden, og forpligtelsens vaerdi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Maling efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkreefter
forhold, der eksisterede pa balancedagen.

| resultatopgerelsen indregnes indteegter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belgb, der vedrarer regnskabsaret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class C enter-
prises (medium).

The accounting policies applied to these financial
statements are consistent with those applied last
year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.
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Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved farste
indregning til transaktionsdagens kurs. Tilgodeha-
vender, geeldsforpligtelser og andre monetere poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerelsen
som finansielle poster.

Resultatopggrelsen
Bruttofortjeneste eller —tab
Bruttofortjeneste eller -tab omfatter nettoomsaeet-

ning, omkostninger til ravarer og hjelpematerialer
0g eksterne omkostninger.

Nettoomsaetning

Nettoomseetning ved udlejning indregnes i resultat-
opgerelsen, nar levering og risikoovergang til kaber
har fundet sted. Nettoomseatning indregnes eksklu-
sive moms, afgifter og rabatter i forbindelse med
salget og males til dagsveerdien af det fastsatte ve-
derlag.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrgrer virksomhedens primere aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv. |
posten indgar endvidere nedskrivninger af tilgode-
havender indregnet under omsatningsaktiver.

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transac-
tions are translated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.

Income statement
Gross profit or loss

Gross profit or loss comprises revenue, cost of raw
materials and consumables and external expenses.

Revenue

Revenue from the lease is recognised in the income
statement when delivery is made and risk has
passed to the buyer. Revenue is recognised net of
VAT, duties and sales discounts and is measured at
fair value of the consideration fixed.

Other external expenses

Other external expenses include expenses relating
to the Entity’s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-
keting costs, etc. This item also includes write-
downs of receivables recognised in current assets.
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Anvendt regnskabspraksis

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager savel
som omkostninger til social sikring, pensioner o.l.
for virksomhedens medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger af materielle anleegsaktiver
bestar af regnskabsarets af- og nedskrivninger op-
gjort ud fra henholdsvis de fastsatte restvaerdier og
brugstider for de enkelte aktiver og gennemfarte
nedskrivningstest og af gevinster og tab ved salg af
materielle anleegsaktiver.

Andre finansielle indteegter

Andre finansielle indtegter bestar af renteindtegter
fra tilgodehavender hos tilknyttede virksomheder,
nettokursgevinster vedrgrende veerdipapirer, geld
og transaktioner i fremmed valuta, amortisering af
finansielle aktiver samt godtgarelser under aconto-
skatteordningen mv.

Andre finansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger fra geeld til tilknyttede virksomheder og
transaktioner i fremmed valuta, samt tilleg under
acontoskatteordningen mv.

Skat

Avrets skat, der bestér af rets aktuelle skat og &n-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til arets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
fares til posteringer direkte pa egenkapitalen.

Accounting policies

Staff costs

Staff costs comprise salaries and wages as well as
social security contributions, pension contributions,
etc for entity staff.

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses
relating to property, plant and equipment comprise
amortisation, depreciation and impairment losses
for the financial year, calculated on the basis of the
residual values and useful lives of the individual
assets and impairment testing as well as gains and
losses from the sale of property, plant and equip-
ment.

Other financial income

Other financial income comprises interest income,
including interest income on receivables from group
enterprises, net capital gains on securities, payables
and foreign currency transactions, amortisation of
financial assets as well as tax relief under the Dan-
ish Tax Prepayment Scheme etc.

Other financial expenses

Other financial expenses comprise interest expenses
on payables to group enterprises, and foreign cur-
rency transactions, as well as tax surcharge under
the Danish Tax Prepayment Scheme etc.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly
in equity.
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Selskabet er sambeskattet med alle danske koncern-
virksomheder. Den aktuelle danske selskabsskat
fordeles mellem de sambeskattede virksomheder i
forhold til disses skattepligtige indkomster (fuld
fordeling med refusion vedrgrende skattemaessige
underskud).

Balancen

Materielle anleegsaktiver

Andre anlzg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og ned-
skrivninger.

Kostprisen omfatter anskaffelsesprisen, omkostnin-
ger direkte tilknyttet anskaffelsen og omkostninger
til klargering af aktivet indtil det tidspunkt, hvor
aktivet er Klar til at blive taget i brug.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid. Der fore-
tages lineare afskrivninger baseret pa fglgende vur-
dering af aktivernes forventede brugstider:

Andre anleg, driftsmateriel og inventar 3-7ar

Materielle anleegsaktiver nedskrives til genindvin-
dingsveerdi, hvis denne er lavere end den regn-
skabsmaessige veerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sedvanligvis svarer til nominel vardi, med fradrag
af nedskrivninger til imgdegaelse af forventede tab.

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmaessige og skattemaessige veerdi-

Accounting policies

The Entity is jointly taxed with all Danish group
entities. The current Danish income tax is allocated
among the jointly taxed entities proportionally to
their taxable income (full allocation with a refund
concerning tax losses).

Balance sheet

Property, plant and equipment

Plant and machinery as well as other fixtures and
fittings, tools and equipment are measured at cost
less accumulated depreciation and impairment loss-
es.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation costs
of the asset until the time when it is ready to be put
into operation.

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. Straight-line
depreciation is made on the basis of the following
estimated useful lives of the assets:

Other fixtures and fittings, tools and
equipment 3-7 years
Property, plant and equipment are written down to
the lower of recoverable amount and carrying
amount.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
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er af aktiver og forpligtelser, hvor den skattemaessi-
ge veerdi af aktiverne opgares med udgangspunkt i
den planlagte anvendelse af det enkelte aktiv.

Udskudte skatteaktiver, herunder skatteveerdien af
fremfgrselsberettigede, skattemassige underskud,
indregnes i balancen med den vardi, aktivet forven-
tes at kunne realiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteak-
tiver.

Likvide beholdninger

Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Operationelle leasingaftaler

Leasingydelser vedrgrende operationelle leasingaf-
taler indregnes lineart i resultatopgarelsen over
leasingperioden.

Andre finansielle forpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der sedvanligvis svarer til nominel veerdi.

Skyldig og tilgodehavende selskabsskat

Aktuelle skatteforpligtelser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af arets skattepligtige indkomst, der er regu-
leret for betalt acontoskat.

Pengestramsopggrelsen

Selskabet har i henhold til arsregnskabslovens § 86
stk. 4, undladt at udarbejde pengestremsopgarelse,
idet selskabet er indeholdt i pengestremsopgerelse
for det ultimative moderselskab Brambies Limited.

Accounting policies

value of assets and liabilities, for which the tax-
based value of assets is calculated based on the
planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax
assets.

Cash

Cash comprises cash in hand and bank deposits.

Operating leases
Lease payments on operating leases are recognised

on a straight-line basis in the income statement over
the term of the lease.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.

Income tax receivable or payable

Current tax payable or receivable is recognised in
the balance sheet, stated as tax calculated on this
year's taxable income, adjusted for prepaid tax.

Cash flow statement

According to section 86(4) of Danish Financial
Statements Act, the Company has omitted to prepare
a cash flow statement as the Company is included in
the cash flow statement for the Ultimate Parent,
Brambies Limited.
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Anvendt regnskabspraksis

Hoved- og nggletal

Hoved- og nggletal er defineret og beregnet i over-
ensstemmelse med Den Danske Finansanalytiker-
forenings “Anbefalinger & Nggletal 2010”.

Nggletal Beregningsformel

Avrets resultat x 100
Gns. egenkapital

Egenkapitalens forrentning (%)

Soliditetsgrad (%) Egenkapital x 100

Samlede aktiver

Nggletal udtrykker

Egenkapitalens forrentning
Virksomhedens forrentning af den kapital, som ejer-
ne har investeret i virksomheden.

Soliditetsgrad
Virksomhedens finansielle styrke.

Accounting policies

Financial highlights

Financial highlights are defined and calculated in
accordance with "Recommendations & Ratios
2010" issued by the Danish Society of Financial
Analysts.

Ratios Calculation formula

Return on equity (%) Profit/loss for the year x 100

Average equity

Solvency ratio (%) Equity x 100

Total assets

Ratios reflect

Return on equity

The entity's return on capital invested in the entity
by the owners.

Solvency ratio
The financial strength of the entity.
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Resultatopgarelse for 2015/16

Income statement for 2015/16

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger
Amortisation, depreciation and impairment losses

Driftsresultat
Operating profit/loss

Andre finansielle indtegter
Other financial income

Andre finansielle omkostninger
Other financial expenses

Resultat af ordingere aktiviteter fgr skat
Profit/loss from ordinary activities before tax

Skat af ordinert resultat
Tax on profit/loss from ordinary activities

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Overfart resultat
Retained earnings

Note 2015/16 2014/15
Notes DKK DKK
5.019.843 13.868.849

2 (2.614.989) (3.247.538)

3 (83.134) (94.292)
2.321.720 10.527.019

4 240.993 474.276
5 (2.995.725) (3.120.494)
(433.012) 7.880.801
6 (23.000) (136.000)
(456.012) 7.744.801

(456.012) 7.744.801

(456.012) 7.744.801
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Balance pr. 30.06.2016

Balance sheet at 30.06.2016

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anleegsaktiver
Property, plant and equipment

Anlagsaktiver

Fixed assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Udskudt skat

Deferred tax

Andre tilgodehavender
Other receivables

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omseaetningsaktiver

Current assets

Aktiver

Assets

Note 2015/16 2014/15
Notes DKK DKK
34.661 138.692

7 34.661 138.692
34.661 138.692

43.233.647 40.711.091

65.000 88.000

777.750 78.737

44.076.397 40.877.828

2.597.222 9.614.993

46.673.619 50.492.821

46.708.280 50.631.513
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Balance pr. 30.06.2016
Balance sheet at 30.06.2016
Note 2015/16 2014/15
Notes DKK DKK
Virksomhedskapital 501.000 501.000
Contributed capital
Overfgrt overskud eller underskud (23.728.321) (27.843.063)
Retained earnings
Egenkapital (23.227.321) (27.342.063)
Equity
Skyldig selskabsskat 0 108.000
Income tax payable
Langfristede geeldsforpligtelser 0 108.000
Non-current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser 27.384.545 46.399.280
Trade payables
Geeld til tilknyttede virksomheder 40.072.086 28.751.989
Payables to group enterprises
Skyldig selskabsskat 108.000 275.000
Income tax payable
Anden geeld 2.370.970 2.439.307
Other payables
Kortfristede geeldsforpligtelser 69.935.601 77.865.576
Current liabilities other than provisions
Geldsforpligtelser 69.935.601 77.973.576
Liabilities other than provisions
Passiver 46.708.280 50.631.513
Equity and liabilities
Going concern 1
Going concern
Eventualforpligtelser 8
Contingent liabilities
Ejerforhold 9
Ownership
Koncernforhold 10

Consolidation
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Egenkapitalopgarelse for 2015/16
Statement of changes in equity for 2015/16
Overfart over-
Virksomheds- skud eller
kapital underskud I alt
Contributed capital Retained earnings Total
DKK DKK DKK
Egenkapital primo 501.000 (27.843.063) (27.342.063)
Equity beginning of year
Valutakursreguleringer 0 4.570.754 4.570.754
Currency translation adjustments
Avrets resultat 0 (456.012) (456.012)
Profit/loss for the year
Egenkapital ultimo 501.000 (23.728.321) (23.227.321)

Equity end of year
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Noter

Notes

1. Going concern
1. Going concern

Selskabets egenkapital er negativ med DKK 23,2 mio. Selskabets fortsatte drift er finansieret ved lan hos kon-
cernselskabet Brambles Finance plc UK. Selskabets traekningsret hos Brambles Finance plc udger DKK 136

mio.

Lanet hos Brambles Finance plc kan opsiges uden varsel pa foranledning af Brambles Finance plc, safremt
langiver vurderer, at der er sket veesentlige andringer i selskabets forhold.

Det er ledelsens vurdering, at Brambles Finance plc ikke vil opsige lanet og, at der er tilstraekkelig likviditet til
radighed til at fortsaette driften.

Ovennavnte forhold indikerer dog, at der er vasentlig usikkerhed, som kan rejse betydelig tvivl om selskabets
evne til at fortsatte driften, idet selskabet muligvis vil veere ude af stand til at indfri sine forpligtelser som led i

den normale drift.

The Company’s equity is negative by DKK 23.2 million. The continued operation of the Company is financed through loans from the group enterprise
Brambles Finance plc, UK. The Company’s drawing right with Brambles Finance plc amounts to DKK 136 million.

The loan granted by Brambles Finance plc may be called in without notice at the request of Brambles Financa plc if the lender assesses that there have
been significant changes in the Company’s circumstances.

It is Management’s opinion that Brambles Finance plc will not call in the loan ad that there is sufficient liquidity at disposal to continue as a going
concern.

However, the above-mentioned matter indicates material uncertainty, which can raise significant doubt about the Company’s ability to continue opera-
tions, given that the Company could possibly be unable to settle its obligations as part of the normal course of operations.

2015/16 2014/15
DKK DKK
2. Personaleomkostninger
2. Staff costs
Gager og lgn 2.180.765 2.778.581
Wages and salaries
Andre omkostninger til social sikring 380.831 413.610
Other social security costs
Andre personaleomkaostninger 53.393 55.347
Other staff costs
2.614.989 3.247.538
Gennemsnitligt antal fuldtidsansatte medarbejdere 5 5

Average number of full-time employees
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Noter
Notes
2015/16 2014/15
DKK DKK
3. Af- og nedskrivninger
3. Amortisation, depreciation and impairment losses
Afskrivninger pa materielle anlaeegsaktiver 83.134 94.292
Depreciation on property, plant and equipment
83.134 94.292
2015/16 2014/15
DKK DKK
4. Andre finansielle indtaegter
4. Other financial income
Renteindteegter i gvrigt 240.992 474.276
Other interest income
Valutakursreguleringer 1 0
Currency translation adjustments
240.993 474.276
2015/16 2014/15
DKK DKK
5. Andre finansielle omkostninger
5. Other financial expenses
Finansielle omkostninger fra tilknyttede virksomheder 1.227.495 1.429.455
Financial expenses from group enterprises
Renteomkostninger i gvrigt 413.719 471.821
Other interest expenses
Valutakursreguleringer 1.354.511 1.219.218
Currency translation adjustments
2.995.725 3.120.494
2015/16 2014/15
DKK DKK
6. Skat af ordinert resultat
6. Tax on profit/loss from ordinary activities
Aktuel skat 0 108.000
Current tax
/Endring af udskudt skat 23.000 28.000
Change in deferred tax
23.000 136.000
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Noter

Notes

Andre anlag,
driftsmateri-
el og inven-

tar
Other fixtures and
fittings, tools and

equipment
DKK

7. Materielle anleegsaktiver
7. Property, plant and equipment
Kostpris primo 338.106
Cost beginning of year
Valutakursreguleringer (50.820)
Currency translation adjustments
Kostpris ultimo 287.286
Cost end of year
Af- og nedskrivninger primo (199.414)
Depreciation and impairment losses beginning of year
Valutakursreguleringer 29.923
Currency translation adjustments
Avrets afskrivninger (83.134)
Depreciation for the year
Af- og nedskrivninger ultimo (252.625)
Depreciation and impairment losses end of year
Regnskabsmeessig veerdi ultimo 34.661

Carrying amount end of year

8. Eventualforpligtelser

8. Contingent liabilities

Selskabet indgar i en dansk sambeskatning med CHEP DENMARK, filial af CHEP Scandinavia BV som ad-
ministrationsselskab. Selskabet hafter derfor i henhold til selskabsskattelovens regler herom fra og med regn-
skabsaret 2013 for indkomstskatter mv. for de sambeskattede selskaber og fra og med 1. juli 2012 ligeledes for
eventuelle forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter for de sambeskattede selska-
ber.

Selskabet har indgaet lejekontrakter med forpligtelse frem til udlgb pa 276.000 DKK (316.000 DKK sidste ar).

The Company participates in a Danish joint taxation arrangement in which CHEP DENMARK, filial of CHEP Scandinavia BV serves as the administra-
tion company. According to the joint taxation provisions of the Danish Corporation Tax Act, the Entity is therefore liable from the financial year 2013
for income taxes etc for the jointly taxed companies and from 1 July 2012 also for obligations, if any, relating to the withholding of tax on interest,
royalties and dividend for the jointly taxed companies.

The Company has entered into leases with commitment until expiry at 276,000 DKK (316.000 DKK last year).
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Noter

Notes

9. Ejerforhold

9. Ownership
Selskabet har registreret falgende aktionaerer med mere end 5% af aktiekapitalens stemmerettigheder eller

palydende veerdi: IFCO Systems GmbH, Zugspitzstrasse 7, D-82049 Pullach, Tyskland

The Company has registered the following shareholders to hold more than 5% of the voting share capital or of the nominal value of the share capital:
IFCO Systems GmbH, Zugspitzstrasse 7, D-82049 Pullach, Germany.

10. Koncernforhold

10. Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den starste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the largest group:

Brambles Limited, Sydney, Australien
Brambles Limited , Sydney, Australia

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den mindste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the smallest group:

Brambles Limited, Sydney, Australien
Brambles Limited , Sydney, Australia



