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Ledelsespategning

Direktionen har dags dato behandiet og godkendt
arsrapporten  for 01.05.2015 -
30.04.2016 for Wolford Scandinavia ApS.

regnskabsaret

Arsrapporten aflegges i overensstemmelse med

drsregnskabsloven,

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle stilling pr. 30.04.2016 samt af
aktiviteter  for

resultatet  af  virksomhedens

regnskabsaret 01.05.2015 - 30.04.20186,

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegorelse for de forhold, beret-

ningen omhandler.

Arsrapporten  indstilles il generalforsammlingens

godkendelse.

Keabenhavn, den 30.09.2016
Copenhagen. 30.09.2016

Direktion

Statement by Management on the
annual report

The Executive Board has toduv considered wnd ap-
proved the annual report of Wolford Scandinavia
ApS for the finuncial vear 01.03.2013 - 30.04.2016.

The annual report is presented in accordance with

the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
30.04.2016 and of the results of its operations for
the fincarcial year 01.05.2015 - 30.64.2016.

We helieve that the managenent commentary con-
tains a fair review of the affairs and conditipny re-

Jerred to therein.

We recommend the unnual report for adoption ur

the Annual General Meeting,

S

Ashish Sensarma Simone Peckhaus
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Den uafhaengige revisors erkleerin-
ger

Til kapitalejeren i Wolford Scandinavia
ApS

Pitegning pa irsregnskabet

Vi har revideret arsregnskabet for Wolford Scandinavia
ApS for regnskabséret 01.05.2015 - 30.04.2016, det om-
fatter anvendt regnskabspraksis, resultatopgerelse, balan-

ce, egenkapitalopgerelse og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rsregn-
skab, der giver et retvisende billede i overensstemmelse
med drsregnskabsloven, Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nedvendig
for at udarbejde et rsregnskab uden vzsentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar _

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har udfart
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifelge dansk revi-
sorlovgivning. Dette kraver, at vi overholder etiske kray
samt planlzgger og udferer revisionen for at opné hgj
grad af sikkerhed for, om &rsregnskabet er uden vasentlig
fejlinformation.

En revision omfatter udferelse af revisionshandlinger for
at opnd revisionsbevis for beleb og oplysninger i
drsregnskabet. De valgte revisionshandlinger afhanger af
revisors vurdering, herunder vurdering af risici for ve-
sentlig fejlinformation i &rsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et &rsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter end-
videre vurdering af, om ledelsens valg af regnskabsprak-
sis er passende, om ledelsens regnskabsmassige sken er
rimelige samt den samlede przsentation af 4rsregnskabet.

Independent auditor’s reports

To the owner of Wolford Scandinavia ApS

Report on the financial statements

We have audited the financial statements of Wolford
Scandinavia ApS for the financial year 01.05.2015 -
30.04.2016, which comprise the accounting policies,
income statement, balance sheet, statement of changes in
equity and notes. The financial statements are prepared
in accordance with the Danish Financial Statements Act.

Management's responsibility for the financial

statements

Management is responsible for the preparation of
Sfinancial statements that give a true and fair view in ac-
cordance with the Danish Financial Stalements Act and
Jor such internal control as Management determines is
necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
Sinancial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial
Statements are free from material misstatement.

An audit involves performing procedures to oblain audit
evidence about the amounts and disclosures in the
Jinancial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial siate-
ments, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control
relevant to the Entity's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
Stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An
audil also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial statements.
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Den uafhzengige revisors erklaerin-
ger

Det er vores opfattelse, at det opndede revisionsbevis er
tilstrekkeligt og egnet som grundlag for vores konklusi-
on,

Revisionen har ikke givet anledning il forbehold.

Konklusion

Det er vores opfattelse, at rsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 30.04.2016 samt af resultatet af selskabets
aktiviteter for regnskabsdret 01.05.2015 - 30.04.2016 i
overensstemmelse med drsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til drsregnskabsloven gennemlast ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleg til den udforte revision af arsregnskabet.

Det er pi denne baggrund vores opfattelse, at oplysnin-
gemne | ledelsesberetningen er i overensstemmelse med
irsregnskabet.

Kebenhavn, den 30.09.2016
Copenhagen, 30.09.2016

Deloitte

Statsautoriseret Revisionspartnerselskab
CVR: 33963556

Speitzer

statsautoriseret revisor
State Authorised Public Accountant

Independent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis Jfor our audit
opinion,

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
Jair view of the Entity’s financial position at 30.04.2016
and of the results of its operations for the Jinancial year
01.05.2015 - 30.04.2016 in accordance with the Danish
Financial Statements Act,

Statement on the management commen-
tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
petformed any further procedures in addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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Ledelsesberetning

Hovedaktivitet

Selskabet beskaftiger sig med salg af stremper,
damelingeri og modetgj fremstillet pd moderselska-
bets fabrikker i Ostrig.

En del af selskabets aktiviteter er foretaget fra sel-
skabets filialer i henholdsvis Norge (Oslo), Sverige
(Stockholm) og Finland (Helsinki).

Salget til kunder foretages dels som grossistsalg til
en reekke forhandlere i de respektive lande og dels
gennem egne konceptbutikker (flagships) i hvert af
de nordiske lande. Selskabet opererer sledes egne
butikker i Arhus, Lyngby, Hellerup, Kebenhavn og
et outlet i Ringsted pé det danske marked, og Hel-
sinki, Malmg og to i Oslo pa det nordiske marked.
Der er fem SIS i koncession og to SIS i konsignati-
on. Derudover har selskabet fire Wolford partnerbu-
tikker, som drives efter en form for franchisekon-

cept, heraf tre i Danmark.

Udvikling i aktiviteter og skonomiske
forhold

Selskabets udenlandske filialer bidrager endnu ikke
maksimalt til selskabets indtjening, og selskabet har
sdledes samlet realiseret en bruttofortjeneste pa
22.000 t.kr.

Arets resultat efler skat for selskabet som helhed
udger et overskud pd 3.721 t.kr. Egenkapitalen ud-
gor 4.806 t.kr. pr. 30.04.2016. Resultatet for regn-
skabsdret 2015/16 betegnes som tilfredsstillende.

Management commentary

Primary activities
The Company sells stockings, ladies underwear and
Jashion wear produced by the Parent's manufactur-

ing facilities in Austria.

Some of the Company'’s activities are carried out by
its branches in Norway (Oslo), Sweden (Stockholm)
and Finland (Helsinki), respectively.

Sales to customers take place partly as wholesale to
a number of distributors in the respective countries
and partly as sales through own concept stores
(flagships) in each Nordic country. In the domestic
market, the Company thus has its own stores in
Aarhus, Lyngby, Hellerup, Copenhagen and an out-
let in Ringsted, and in the Nordic market in Helsin-
ki, Malme and two stores in Oslo. There are five SIS
concessions and two SIS on consignment in Den-
mark. In addition, the Company has four Wolford
partner stores which are operated according to a
concept similar io franchising of which three are

located in Denmark.
Development in activities and finances

The contribution made by the Company's Sforeign
branches to the overall earnings of the C ompany is
not yet at its maximum. Consequently, the total
gross profit realised by the Company is DKK 22.000

thousand,

The Company’s profit for the year dfter tax toials
DKK 3.721 thousand. At 30.04.2016, equity
amounis to DKK 4.806 thousand. The performance
Jor the financial year 2015/16 is considered satis-
Jactory.
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Ledelsesberetning

Selskabet har indregnet et udskudt skatteaktiv, som
udger 1.784 tkr. og som primert hviler pé fremfor-
bart skattemassigt underskud. Selskabet har haft
overskud i regnsabsaret og ledelsen forventer end-
videre, at selskabet vil generere overskud de kom-
mende &r. Ledelsen forventer at udnytte det frem-
ferbare underskud inden for 3-5 ir.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
tradt forhold, som forrykker vurderingen af
arsrapporten.

Management commentary

The Company has recognized a deferred tax asset
amounting to DKK 1,784 thousand, which primarily
consists of tax loss carryforwards. The Company
has generated a profit in the financial year, and Ma-
nagement is expecting to generate profits in the
coming financial years. Management expect that the
tax loss carryforwards will be utilized within 3-5

years.

Events after the balance sheet date
No events have occurred after the balance sheet
date (o this date which would influence the evalua-

tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med &rs-
regnskabslovens bestemmelser for regnskabsklasse
B.

Arsregnskabet er aflagt efter samme regnskabsprak-

sis som sidste &r.

Generelt om indregning og miling

Aktiver indregnes i balancen, nar det som folge af
en tidligere begivenhed er sandsynligt, at fremtidige
ekonomiske fordele vil tilflyde virksomheden, og
aktivets veerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nér virksomhe-
den som folge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige ekonomiske fordele vil frag virksom-
heden, og forpligtelsens vaerdi kan males palideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Méling efter forste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkrafter
forhold, der eksisterede pa balancedagen.

I resultatopgerelsen indregnes indtegter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belab, der vedrerer regnskabsaret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-

prises.

The accounting policies applied to these financial
Statemenis are consistent with those applied last

year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future eco-
nomic benefits will flow to the Entity, and the value

of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each

JSinancial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-

tion and measurement.

Income is recognised in the income statement when
earned, whereas cosis are recognised by the

amounts attributable to this financial year.
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Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs, Tilgodeha-
vender, gzldsforpligtelser og andre monetere poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerelsen
som finansielle poster.

Ved indregning af udenlandske filialers regnskaber
omregnes resultatopgerelserne til gennemsnitlige
valutakurser, mens balanceposterne omregnes til
balancedagens valutakurs for monetere poster og
for ikke-monetere poster til transaktionsdagens
kurs, idet filialerne ikke anses for at vare selvstan-
dige udenlandske enheder. Kursdifferencer, der er
opstdet ved omregning af udenlandske filialers
egenkapital ved drets begyndelse til balancedagens
valutakurser samt ved omregning af resultatopgerel-
ser fra gennemsnitskurser til balancedagens valuta-
kurser, indregnes direkte pa egenkapitalen

Resultatopgerelsen
Bruttofortjeneste eller —tab

Bruttofortjeneste eller -tab omfatter nettoomszat-

ning, vareforbrug og andre eksterne omkostninger.

Nettoomsgetning

Nettoomsetning indregnes i resultatopgerelsen, nar
levering og risikoovergang til keber har fundet sted.
Nettoomseetning indregnes eksklusive moms, afgif-
ter og rabatter i forbindelse med salget og méles til
dagsveerdien af det fastsatte vederlag,

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transac-
tions are transiated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date und
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.

When recognising the financial statements of for-
eign branches, the income statements are translated
al average exchange rates, while the balance sheet
items are translated at the exchange rates at the
balance sheet date in respect of monetary items and
at the exchange rates at the transaction date in re-
spect of non-monetary items, as the branches are
not considered independent foreign entities. Fx-
change differences arising out of the translation of
foreign branches’ equity at the beginning of the
year at the balance sheet date exchange rates as
well as out of the translation of income statements
Jrom average rates to the exchange rates af the bal-
ance sheet date are classified directly as equity.

Income statement
Gross profit or loss

Gross profit or loss comprises revenue, cost of sales

and other external expenses.

Revenue

Revenue is recognised in the income statement when
delivery is made and risk has passed to the buyer.
Revenue is recognised net of VAT, duties and sales
discounts and is measured at fair value of the con-

sideration fixed.
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Anvendt regnskabspraksis

Personaleomkostninger

Personaleomkostninger omfatter lon og gager savel
som omkostninger til social sikring, pensioner o.l.
for virksomhedens medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger af materielle og immatericlle
anlzgsaktiver bestdr af regnskabsarets af- og ned-
skrivninger opgjort ud fra henholdsvis de fastsatte
restverdier og brugstider for de enkelte aktiver og
gennemforte nedskrivningstest og af gevinster og
tab ved salg af materielle og immaterielle anlegsak-

tiver.

Andre finansielle indtzegter

Andre finansielle indtaegter bestar af renteindtegter,
kursreguleringer vedrerende transaktioner i frem-
med valuta, samt godtgerelser under acontoskatte-

ordningen mv.

Andre finansielle omkostninger

Andre finansielle omkostninger bestir af renteom-
kostninger, kursreguleringer vedrerende transaktio-
ner i fremmed valuta samt tilleg under acontoskat-

teordningen mv.,

Skat

Arets skat, der bestar af arets aktuelle skat og ®n-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til 4rets resultat, og
direkte pd egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

Accounting policies

Staff costs

Staff costs comprise salaries and wages as well as
social security contributions, pension contributions,
elc for entity staff.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses
relating (o intangible assets and property, plant and
equipment comprise amortisation, depreciation and
impairment losses for the financial year, calculated
on the basis of the residual values and useful lives
of the individual assets and impairment testing as
well as gains and losses from the sale of intangible

assets as well as property, plant and equipment.

Other financial income

Other financial income comprises interest income,
currency translation adjustiments of transactions in
Joreign currencies as well as tax relief under the

Danish Tax Prepayment Scheme ete.

Other financial expenses

Other financial expenses comprise interest expens-
es, currency transaction adjustinents of transactions
in foreign currencies as well as tax surcharge under

the Danish Tax Prepayment Scheme etc.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.
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Anvendt regnskabspraksis

Balancen
Immaterielle rettigheder mv.
Immaterielle rettigheder mv. omfatter lejemal, som

forventes at tilfere selskabet en vaerdi over den valg-

te afskrivningsperiode.

Erhvervede immaterielle rettigheder males til kost-
pris med fradrag af akkumulerede af- og nedskriv-

ninger,

Immaterielle rettigheder mv. nedskrives til genind-
vindingsveardi, hvis denne er lavere end den regn-
skabsmassige vardi.

Materielle anleegsaktiver
Indretning af lejede lokaler samt andre anleg,
driftsmateriel og inventar males til kostpris med

fradrag af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaerdi efter afsluttet brugstid. Der fore-
tages linezre afskrivninger baseret p4 folgende vur-

dering af aktivernes forventede brugstider:

5-10ar
4-7 ar

Indretning af lejede lokaler
Andre anlzg, driftsmateriel og inventar

Materielle anlegsaktiver nedskrives til genindvin-
dingsvaerdi, hvis denne er lavere end den regn-

skabsmaessige vaerdi.

Accounting policies

Balance sheet

Intellectual property rights etc

Intellectual property rights etc comprise leases that
are expected fo add value over the amortisation

period.

Intellectual property rights acquired are measured

at cost less accumulated amortisation.

Intellectual property rights etc are written down to
the lower of recoverable amount and carrying

amount,

Property, plant and equipment

Leasehold improvements as well as other fixtures
and fittings, tools and equipment are measured at
cost less accumulated depreciation and impairment

losses.

Cost comprises the acquisition price and costs di-
rectly attributable to the acquisition until the time

when it is ready to be put into operation.

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. Straight-line
depreciation is made on the basis of the Jollowing

estimated useful lives of the assets:

Leasehold improvements 5-10 years
Other fixtures and fittings, tools and
equipment 4-7 years

Property, plant and equipment are written down to
the lower of recoverable amount and carrying

amount.
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Anvendt regnskabspraksis

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmassige og skattemassige vaerdi-
er af aktiver og forpligtelser, hvor den skattemacssi-
ge vaerdi af aktiverne opgeres med udgangspunkt i
den planlagte anvendelse af det enkelte aktiv.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfarselsberettigede, skattemaessige underskud,
indregnes i balancen med den vardi, aktivet forven-
tes at kunne realiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteak-

tiver.

Varebeholdninger
Varebeholdninger maéles til kostpris, opgjort efter
FIFO-metoden, eller nettorealisationsveerdi, hvor

denne er lavere.

Kostprisen for handelsvarer omfatter anskaffelses-

prisen med tillzg af hjemtagelsesomkostninger.

Nettorealisationsvardi for varebeholdninger opge-
res som forventet salgspris med fradrag af omkost-
ninger, der skal atholdes for at effektuere salget,

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sedvanligvis svarer til nominel vardi, med fradrag
af nedskrivninger til imadegaelse af forventede tab.

Skyldig og tilgodehavende selskabsskat

Aktuelle skatteforpligtelser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af drets skattepligtige indkomst, der er regu-

leret for betalt acontoskat.

Accounting policies

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
based value of assets is calculated based on the

Dlanned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax

assels.

Inventories
Inventories are measured at the lower of cost using

the FIFQ method and net realisable value.

Cost of goods for resale consists of purchase price

plus delivery costs.

The net realisable value of inventories is calculated
as the estimated selling price less cosls incurred to

execute sale.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubiful debts.

Income tax payable or receivable

Current tax payable or receivable is recognised in
the balance sheet, stated as tax computed on this
year's taxable income, adjusted for prepaid tax.
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Anvendt regnskabspraksis

Periodeafgraensningsposter

Periodeafgransningsposter indregnet under aktiver
omfatter aftholdte omkostninger, der vedrarer efter-
folgende regnskabsir, Periodeafgransningsposter

méles til kostpris.

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestdender.

Operationelle leasingaftaler
Leasingydelser vedrerende operationelle leasingaf-
taler indregnes lineert i resultatopgerelsen over

leasingperioden.

Andre finansielle forpligtelser

Andre finansielle forpligtelser mailes til amortiseret
kostpris, der seedvanligvis svarer til nominel vardi.

Periodeafgraensningsposter
Periodeafgreensningsposter indregnet under forplig-
telser omfatter modtagne indtzgter til resultatforing
i efterfelgende regnskabsar. Periodeafgraznsnings-
poster mdles til kostpris.

Accounting policies

Prepayments
Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are meas-

ured af cost.

Cuash

Cash comprises cash in hand and bank deposits.

Operating leases
Lease payments on operating leases are recognised
on a straight-line basis in the income statement over

the term of the lease.

Other financial liabilities
Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal

value.

Deferred income
Deferred income comprises received income for
recognition in subsequent financial years. Deferred

income is measured at cost.
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Resultatopgearelse for 2015/16

Income statement for 2015/16

Note 2015/16 2014/15

Notes DKK DKK
Bruttofortjeneste 1 22.000.148 20.013.312
Gross prafit
Personaleomkostninger (18.701.621) (19.056.307)
Staff costs
Af- og nedskrivninger 2 (1.314.502) (1.176.666)
Anrortisation, depreciation and impairment losses
Driftsresultat 1.984.025 (215.661)
Operating profit/loss
Andre finansielle indtegter 3 672.310 69.182
Other financial income
Andre finansielle omkostninger 4 (525.840) (279.913)
Other financial expenses
Resultat af ordinzere aktiviteter for skat 2.130.495 (430.392)
Prafit/loss from ordinary activities before tax
Skat af ordineert resultat 5 1.590.445 (298.651)
Tax on profirloss from ordinary activities
Arets resultat 3.720.940 (729.043)
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Overfort resultat 3.720.940 (729.043)
Retained earnings

3.720.940 (729.043)
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Balance pr. 30.04.2016

Balance sheet at 30.04.2016

Erhvervede immaterielle anlzgsaktiver
Acquired intangible assets

Immaterielle anleegsaktiver
Intangible assets

Andre anlzg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler

Leasehold improvements

Materielle anleegsaktiver
Property, plant and equipment

Udskudt skat
Deferred tax

Finansielle anlzgsaktiver
Fixed asset investments

Anl=gsaktiver

Fixed assets

Fremstillede varer og handelsvarer
Manufactured goods and goods for resale

Varebeholdninger
Inventories

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Andre tilgodehavender

Other receivables

Tilgodehavende selskabsskat

Income tax receivable

Periodeafgransningsposter
Prepayments

Tilgodehavender

Receivables

Note 2015/16 2014/15
Notes DKK DKK
90.627 141.460

6 90.627 141.460
1.550.526 1.714.769

167.037 273.183

7 1.717.563 1.987.952
1.784.329 74.201

1.784.329 74.201

3.592.519 2.203.613

10.231.157 10.041.923

10.231.157 10.041.923

4.573.101 5.862.129

3.409.244 3.245.661

0 148.000

348.364 292.021

8.330.709 9.547.811
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Balance pr. 30.04.2016

Batance sheet at 30.04.2016

Likvide beholdninger
Cash

Omsztningsaktiver
Current assets

Aktiver

Assels

2.982.413 1.533.973
21.544.279 21.123.707
25.136.798 23.327.320
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Balance pr. 30.04.2016

Balance sheet at 30.04.2016

Virksomhedskapital

Contributed capital

Overfort overskud eller underskud
Retained earnings
Egenkapital

Equity

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder

Payables to group enterprises

Anden gaeld
Other payables

Periodeafgraensningsposter
Deferred income

Kortfristede geeldsforpligtelser

Current ligbilities other than provisions

Geaeldsforpligtelser

Liabilities other than provisions

Passiver
Equity and liabilities

Ikke-indregnede leje- og leasingforpligtelser

Unrecognised rental and lease commitments

Pantstinger og sikkerhedsstillelser
Asselts charged and collateral

Nertstdende parter med bestemmende indflydelse
Related parties with control

Ejerforhold
Ovnership

Koncernforhold
Consolidation

Note 2015/16 2014/15
Notes DKK DKK
800.000 800.000
4.006.027 667.810
4.806.027 1.467.810
228.784 251.033
13.630.184 15.026.306
6.222.110 6.346.461
249.693 235.710
20.330.771 21.859.510
20.330.771 21.859.510
25.136.798 23.327.320
8
9
10
11
12
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Egenkapitalopgerelse for 2015/16

Staterment of changes in equity for 2015/16

Egenkapital primo
Equity beginning of year

Valutakursreguleringer
Currency transtation adjustments

Arets resultat
Profit/loss for the year

Egenkapital ultimo

Equity end of year

Overfort over-

Virksomheds- skud eller un-

kapital derskud Ialt
Centributed capital Retained earnings Total
DKK DKK DKK
800.000 667.810 1.467.810

0 (382.723) (382.723)
0 3.720.940 3.720.940
§00.000 4.006.027 4.806.027
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Noter

Notes

1. Bruttofortjeneste
1. Gross profit

Men henvisning til arsregnskabslovens § 32 har selskabet sammendraget nettoomsatning og andre eksterne

omkostninger og benzvnt disse “bruttofortjeneste”.
Referring to section 32 of the Danish Financial Statements Act, the C ompany has aggregated revenue and external expenses and has named the item

“gross profit”.

2015/16 2014/15
DKK DKK
2. Af- og nedskrivninger
2. Amortisation, depreciation and impairment losses
Afskrivninger p4 immaterielle anlzgsaktiver 50.833 50.416
Amortisation of intangible assets
Afskrivninger p4 materielle anlegsaktiver 1.263.669 1.126.250
Deprectation on property, plant and equipment
1.314.502 1.176.666
2015/16 2014/15
DKK DKK
3. Andre finansielle indtaegter
3. Other financial income
Valutakursreguleringer 668.738 64.377
Currency translation adjustments
Ovrige finansielle indtaegter 3.572 4.805
Orher financial income
672.310 69.182
2015/16 2014/15
DKK DKK

4. Andre finansielle omkostninger
4. Other financial expenses
Valutakursreguleringer 512.817 272.224

Currency translation adjustments

Ovrige finansielle omkostninger 13.023 7.689

Other financial expenses

525.840 279.913
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Noter

Notes

5. Skat af ordinzert resultat
3. Tax on profit/loss from ordinary activities
Aktuel skat

Current tax

Zndring af udskudt skat

Change in deferred tax

6. Immaterielle anlzegsaktiver
6. Intangible assets

Kostpris primo
Cost beginnmg of year

Kostpris ultimo
Cost end of year

Af- og nedskrivninger primo

Aniortisation and impairtent losses beginning of year

Arets afskrivninger
Amortisation for the year

Af- og nedskrivninger ultimo
Amortisation and impairment losses end of year

Regnskabsmaessig vaerdi ultimo
Carrying amount end of year

2015/16
DKK

2014/15
DKK

131.912

(1.722.357)

298.651

0

(1.590.445)

298.651

Erhvervede
immaterielle
anlagsakti-

ver
Acquired intangib-
le assets

DKK

3.998.667

__3.998.667

(3.857.207)

(50.833)

(3.908.040)

__ %067
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Noter

Notes

7. Materielle anlaegsaktiver
7. Property, plant and equipment

Kostpris primo
Cost beginning of year

Valutakursreguleringer
Currency translation adjustments

Tilgange
Addinons

Afgange

Disposals

Kostpris ultimo
Cost end of year

Af- og nedskrivninger primo

Deprectation and impairment losses beginning of year

Valutakursreguleringer
Currency transiation adjustments

Arets afskrivninger
Depreciation for the year

Tilbageforsel ved afgange

Reversal regarding disposals

Af- og nedskrivninger ultimo
Depreciation and impairment losses end of year

Regnskabsmazessig veerdi ultimo
Carrying amount end of year

Andre anlaeg,
driftsmateri-

el og inventar
Other fixtures and

Indretning af
lejede lokaler

Sittings, tools and Leasehold impro-
equipment vements
DKK DKK
8.390.318 1.106.590
(91.944) (22.503)
1.107.256 0
(1.257.271) 0
8.148.359 1.084.087
(6.665.549) (833.407)
61.252 21.688
(1.158.338) (105.331)
1.164.802 0
(6.597.833) (917.050)
1.550.526 167.037




Wolford Scandinavia ApS 21

Noter

Notes
2015/16 2014/15
DKK DKK

8. Ikke-indregnede leje- og leasingforpligtelser

8. Unrecognised rental and lease commitments

Forpligtelser i henhold til leje- eller leasingkontrakter frem til udlgb 3.663.243 4.309.267

Commitmenis under rental agreements or leases until expiry

For arene 2015-2021 er indgaet operationelle leasingaftaler vedrerende biler og lejeaftaler vedrerende lokaler.

Operating lease agreements on cars and rental agreements on office space and outlets have been conchided for the years 2016 10 2021,

9. Pantszetninger og sikkerhedsstillelser
9. Assets charged and collateral

Selskabet har stillet en garanti pa 213.092 kr. over for udlejer i Finland.
The Company has provided a guarantee of DKK 213.092 10 the landlord in Finland.

10. Nzertstaende parter med bestemmende indflydelse
10. Related parties with control

Nertstdende parter med bestemmende indflydelse p4 Wolford Scandinavia ApS:

Relared parties with a controlling interest in Wolford Scandinavia ApS:

Wolford AG, @strig
Wolford AG. Austria

11. Ejerforhold

11. Ownership
Selskabet har registreret falgende anpartshaver med mere end 5% af selskabets anpartskapital:

The following sharehoider holds more than 5% of the C. ompany's share capital:

Wolford Beteiligungs GmbH

12. Koncernforhold

12. Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den starste koncern:
Name and regisiered office of the Parent preparing consolidated financial statements for the largest group:

Wolford AG, Ostrig
Wolford AG, Austria

Koncernregnskabet kan rekvireres ved henvendelse til Wolford Scandinavia ApS, Kebenhavn. Alle koncern-

regnskaber er tilgengelige pa http://company.wolford.com/invester-relations.

The consolidated financial starements can be obtained by request from Wolford Scandinavia ApS, Copenhagen. All consolidated financial statements
are avatlable ar hup.company wolford.com/invester-relations.



