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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Sabre Danmark
ApS for regnskabsaret 1. januar - 31. december
2022.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 21. juni 2023
Copenhagen, 21 June 2023
Direktion:/Executive Board:

Antonella Vecchio
CEO

Bestyrelse/Board of Directors:

Sabre Danmark ApS

Arsrapport 2022
Annual report 2022

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Sabre Danmark ApS for the financial
year 1 January - 31 December 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Antonella Vecchio
formand/chairman

Andreas Syrigos

Jens Patrik Zidén

Roshan Chanaka Nirmal
Mendis



Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Sabre Danmark ApS

Konklusion

Vi har revideret arsregnskabet for Sabre
Danmark ApS for regnskabsaret 1. januar - 31.
december 2022, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2022 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraakkeligt og eg-
net som grundlag for vores konklusion.

Uafheengighed

Vi er uafhangige af selskabet i overensstem-
melse med International Ethics Standards Board
for Accountants' internationale retningslinjer
for revisorers etiske adfeerd (IESBA Code) og de
yderligere etiske krav, der er geeldende i Dan-
mark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA
Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven,
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et drsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.
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To the shareholder of Sabre Danmark ApS

Opinion

We have audited the financial statements of
Sabre Danmark ApS for the financial year 1
January - 31 December 2022, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.



Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af drsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrorende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
drsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdeekke vaesentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som felge af besvigelser eller
fejl og kan betragtes som vassentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i rsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vaesent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vaesentlig fejlinformation
fordrsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deseettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gere
opmarksom pa oplysninger herom i &rs-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opndet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke leengere kan fortseet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmeaessige
placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

[ tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opndet ved revisionen
eller pa anden made synes at indeholde vaesent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.
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Independent auditor's report

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Esbjerg, den 21.juni 2023

Esbjerg, 21 June 2023

EY Godkendt Revisionspartnerselskab
CVR-nr. 30700228

Mads Klausen

statsaut. revisor
State Authorised Public Accountant

mne46588
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Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.
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Management's review
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Ledelsesberetning

Management's review

Virksomhedens vaesentligste aktiviteter

Sabre Danmark APS 'hovedaktivitet i Igbet af
aret har vaeret markedsfering og promovering
af Sabres computersystemer i Danmark.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopgerelse for 2022 ud-
viser et overskud pa 531.755 kr. mod et over-
skud pa 597.956 kr. sidste ar, og virksomhe-
dens balance pr. 31. december 2022 udviser en
egenkapital pa 8.624.799 kr.

Ledelsen anser arets resultat for
tilfredsstillende.

Den globale pkonomiske aktivitet oplever en
bredt funderet og kraftigere afmatning end
forventet, med en hgjere inflation end set i flere
artier. Leveomkostningskrisen, de stramme
finansielle forhold i de fleste regioner, Ruslands
invasion af Ukraine og den vedvarende COVID-
19-pandemi vejer alt sammen tungt pa
fremtidsudsigterne.

Med virkning fra den 1. januar 2022 er mark-up
af 'Cost-Plus' fakturaer blevet @&ndret fra 2% til
3,5 %. Selskabets likvide midler og
koncerninterne tilgodehavender bekrafter
stabiliteten i selskabets finansielle position.

Begivenheder efter balancedagen

| forste kvartal af 2023 ndede Sabre Danmark
samlede bookinger pa 243 tusinde, mens de
samlede bookinger i 2022 var 649 tusinde. En
sddan positiv tendens viser et opsving i
rejsebranchen, som forventes at pavirke Sabre
Danmarks indtaegter positivt.

Driften pa Cost-Plus basis giver en forsikring
om, at alle forpligtelser vil blive deekket og
tilvejebragt.

Der er efter regnskabsarets afslutning ikke
yderligere indtruffet begivenheder, der
vaesentligt vil kunne pavirke vurderingen af
virksomhedens finansielle stilling.
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Business review

The main activity of Sabre Danmark APS during
the year has been marketing and promoting of
the Sabre computer systems in Denmark.

Financial review

The income statement for 2022 shows a profit
of DKK 531,755 against a profit of DKK
597,956 last year, and the balance sheet at 31
December 2022 shows equity of DKK
8,624,799.

Management considers the Company's financial
performance in the year satisfactory.

Global economic activity is experiencing a
broad-based and sharper-than-expected
slowdown, with inflation higher than seen in
several decades. The cost-of-living crisis,
tightening financial conditions in most regions,
Russia's invasion of Ukraine, and the lingering
COVID-19 pandemic all weigh heavily on
theoutlook.

The markup of Cost Plus invoices has been
changed from 2 % to 3.5 % effective from 1st
January 2022. Current cash position and
Intercompany Receivable balance confirm the
stability of the Company’'sbusiness in Denmark.

Events after the balance sheet date

During the first quarter of 2023 Sabre Danmark
ApS reached the total bookings of 243K,
whereas total bookings in 2022 were 649K.
Such positive trend demonstrates recovery of
the travel industry which forecasts to impact
positively on Sabre Danmark ApS revenues.

Operating on Cost Plus basis provides an
assurance that all committed obligations will be
covered and / or provided for.

No other events materially affecting the
Company's financial position have occurred
subsequent to the financial year-end.
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Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit
Personaleomkostninger
Staff costs

Resultat for finansielle poster
Profit before net financials
Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat fgr skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit
Overfort resultat

Retained earnings
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2022 2021
1.409.607 975.677
-949.705 -818.413
459.902 157.264
171.279 1.138.790
-99.426 -21.092
531.755 1.274.962
0] -677.006
531.755 597.956
531.755 597.956
531.755 597.956
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Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS

Omsetningsaktiver
Non-fixed assets

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises
Tilgodehavende selskabsskat
Corporation tax receivable

Andre tilgodehavender

Other receivables

Likvide beholdninger
Cash

Omsetningsaktiveri alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS
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2022 2021
52.113 268.732
8.276.829 11.758.646
154.000 0]
442.800 285.701
8.925.742 12.313.079
4.734.453 3.692.902
13.660.195 16.005.981
13.660.195 16.005.981
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Balance
Balance sheet

Note
Note DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Selskabskapital

Share capital

Overfort resultat

Retained earnings

Egenkapital i alt

Total equity

Geldsforpligtelser

Liabilities other than provisions
Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Anden geeld

Other payables

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Skyldig selskabsskat

Corporation tax payable

Anden geeld

Other payables

Geldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Sikkerhedsstillelser

Collateral

Naertstaende parter

Related parties

~N oy U
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2022 2021
200.000 200.000
8.424.799 7.893.044
8.624.799 8.093.044
0] 124.629

0 124.629

207.531 1.310.578
0] 107.021
4.827.865 6.370.709
5.035.396 7.788.308
5.035.396 7.912.937
13.660.195 16.005.981
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Egenkapitalopggrelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2022
Equity at 1 January 2022

Overfegrt via resultatdisponering
Transfer through appropriation of profit

Egenkapital 31. december 2022
Equity at 31 December 2022

Selskabskapitalen har uandret vaeret 200.000
kr. de seneste 5 ar.

Selskabskapitalen er fordelt pa 2.000 aktier a
nom 100 kr.
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Selskabskapital Overfgrt resultat | alt
Share capital Retained earnings Total
200.000 7.893.044 8.093.044

0 531.755 531.755

200.000 8.424.799 8.624.799

Share capital has remained unchanged DKK
200,000 the past 5 years.

The share capital is divided into 2,000 shares of
DKK 100 nominal value each.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Sabre Danmark ApS for 2022
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virksom-
heder med tilvalg af visse bestemmelser for
klasse C.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, gald og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller galdsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
taegter og omkostninger.
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The annual report of Sabre Danmark ApS for
2022 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen

Nettoomsatning

Virksomheden har valgt IAS 11/1AS18 som for-
tolkningsbidrag for indregning af omseetning.

Indteegter fra salg af software, indregnes i
nettoomsaetningen, nar overgang af de vaesent-
ligste fordele og risici til kgber har fundet sted,
indtaegten kan opgeres palideligt og betaling
forventes modtaget. Tidspunktet for overgang
af de vaesentligste fordele og risici tager
udgangspunkt i standardiserede leveringsbetin-
gelser baseret pa Incoterms® 2010.

Nettoomsatningen indregnes eksklusiv moms
og afgifter og med fradrag af rabatteri
forbindelse med salget.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning,
vareforbrug og eksterne omkostninger med
henvisning til arsregnskabslovens & 32 sam-
mendraget til én regnskabspost benavnt
bruttofortjeneste.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer og
ydelser, som er medgaet til at opna arets netto-
omsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-

ninger vedrgrende virksomhedens primare akti-

vitet, der er afholdt i drets Ipb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab p& debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtggrelser fra offent-
lige myndigheder.

Sabre Danmark ApS

Arsrapport 2022
Annual report 2022

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Income from the sale of software, is recognised
in revenue when the most significant rewards
and risks have been transferred to the buyer
and provided the income can be measured
reliably and payment is expected to be received.
The date of the transfer of the most significant
rewards and risks is based on standardised
terms of delivery based on Incoterms® 2010.

The income is recognised exclusive VAT and
taxes and with deduction of any discounts
granted in connection with the sale.

Gross profit

The items revenue, cost of sales and external
expenses have been aggregated into one item in
the income statement called gross profit in
accordance with section 32 of the Danish
Financial Statements Act.

Cost of sales

Cost of sales includes the cost of goods and
services used in generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rerer regnskabsaret. Finansielle poster omfat-
ter renteindtegter og -omkostninger samt til-
leeg 0g godtggrelse under acontoskatteordnin-
gen m.v.

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
drets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Balancen

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er veerdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for
objektiv indikation for veerdiforringelse. Porte-
foljerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Sabre Danmark ApS

Arsrapport 2022
Annual report 2022

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
strgmme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.

Likvider

Likvider omfatter likvide beholdninger og
kortfristede vaerdipapirer, som uden hindring
kan omseettes til likvide beholdninger, og
hvorpa der kun er ubetydelige risici for
vardiendringer.

Egenkapital

Foreslaet udbytte

Foreslaet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinaere
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en serskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rorende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfeel-
de, hvor opgorelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Sabre Danmark ApS

Arsrapport 2022
Annual report 2022

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af andringer i skattesatser indregnes
i resultatopggrelsen.

Andre galdsforpligtelser

Andre galdsforpligtelser méles til nettorealisa-
tionsveerdien.

Sabre Danmark ApS

Arsrapport 2022
Annual report 2022

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.
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DKK

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Finansielle indtaegter

Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest receivable, group entities
Valutakursreguleringer

Exchange adjustments

Andre finansielle indtaegter

Other financial income

Skat af &rets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Regulering af skat vedrgrende tidligere ar

Tax adjustments, prior years

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Andre gkonomiske forpligtelser
Other financial obligations

Selskabet har ingen kontraktlige forpligtelser
pr.31. december 2022.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2022.

Sabre Danmark ApS

Arsrapport 2022
Annual report 2022

2022 2021
840.919 723.456
75.270 70.482
6.022 11.378
27.494 13.097
949.705 818.413
1 1
55.383 88.980
115.896 1.046.495
0] 3.315
171.279 1.138.790
0] 664.021

0] 12.985

0] 677.006

The Company does not have any contractual
obligations as of 31 December 2022.

The Company has not provided any security or
other collateral in assets at 31 December 2022.
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Neaertstdende parter
Related parties

Sabre Danmark ApS' naertstdende parter omfatter fglgende:

Sabre Danmark ApS' related parties comprise the following:

Betydelig indflydelse

Significant influence

Sabre Danmark A
Arsrapport 20

pS
22

Annual report 2022

Grundlag for betydelig

Neertstdende part Bopael/Hjemsted indflydelse

Related party Domicile Basis for significant influence

Sabre International B.V. Amsterdam Moderselskab/Parent

Sabre International B.V. Amsterdam company
Moderselskab/Parent company

Sabre Corporation Southlake Utimative

Sabre Corporation Southlake modereselskab/Ultimate

Oplysning om koncernregnskaber
Information about consolidated financial statements

parent company
Utimative
modereselskab/Ultimateparent
company

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
Sabre Corporation Southlake 3150 Sabre Drive,

Southlake, TX 76092
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  2023-06-21 15:10:40 UTC   Antonella Vecchio      5.81.xxx.xxx      The signing request email was opened by the signer                                           
  2023-06-21 15:10:41 UTC   Antonella Vecchio      5.81.xxx.xxx      The signing request email was opened by the signer                                           
  2023-06-21 15:11:08 UTC   Antonella Vecchio      5.81.xxx.xxx      The document was viewed by the signer                                                        
  2023-06-21 15:11:09 UTC   Penneo system          5.81.xxx.xxx      The document was viewed                                                                      
  2023-06-21 15:11:21 UTC   Antonella Vecchio      5.81.xxx.xxx      The signer signed the document as Client Signer                                              
  2023-06-22 09:04:19 UTC   Penneo system          xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Roshan Mendis" at "andreia.brennan@sabre.com"  
  2023-06-23 09:27:20 UTC   Penneo system          xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Roshan Mendis" at "andreia.brennan@sabre.com"  
  2023-06-24 09:53:11 UTC   Penneo system          xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Roshan Mendis" at "andreia.brennan@sabre.com"  
  2023-06-25 10:25:10 UTC   Penneo system          xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Roshan Mendis" at "andreia.brennan@sabre.com"  
  2023-06-26 10:26:13 UTC   Penneo system          xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Roshan Mendis" at "andreia.brennan@sabre.com"  
  2023-06-27 10:27:13 UTC   Penneo system          xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Roshan Mendis" at "andreia.brennan@sabre.com"  
  2023-06-28 06:25:45 UTC   EY Digital signering   20.82.xxx.xxx     A signing request email was sent to "Roshan Mendis" at "andreia.brennan@sabre.com"           
  2023-06-28 07:28:39 UTC   EY Digital signering   20.82.xxx.xxx     A signing request email was sent to "Roshan Mendis" at "andreia.brennan@sabre.com"           
  2023-06-28 09:01:35 UTC   EY Digital signering   20.82.xxx.xxx     A signing request email was sent to "Roshan Mendis" at "andreia.brennan@sabre.com"           
  2023-06-28 11:29:48 UTC   EY Digital signering   20.82.xxx.xxx     A signing request email was sent to "Roshan Mendis" at "andreia.brennan@sabre.com"           
  2023-06-28 13:54:33 UTC   Roshan Mendis          208.127.xxx.xxx   The signing request email was opened by the signer                                           
  2023-06-28 13:57:12 UTC   Roshan Mendis          165.85.xxx.xxx    The signing request email was opened by the signer                                           
  2023-06-28 13:57:18 UTC   Roshan Mendis          165.85.xxx.xxx    The signing request email was opened by the signer                                           
  2023-06-28 13:59:01 UTC   Roshan Mendis          165.85.xxx.xxx    The signing request email was opened by the signer                                           
  2023-06-28 14:17:22 UTC   Roshan Mendis          165.85.xxx.xxx    The signing request email was opened by the signer                                           
  2023-06-28 14:20:07 UTC   Roshan Mendis          208.127.xxx.xxx   The signing request email was opened by the signer                                           
  2023-06-28 14:44:03 UTC   Roshan Mendis          165.85.xxx.xxx    The signing request email was opened by the signer                                           
  2023-06-28 15:06:35 UTC   Roshan Mendis          165.85.xxx.xxx    The signing request email was opened by the signer                                           
  2023-06-28 15:33:04 UTC   Roshan Mendis          165.85.xxx.xxx    The signing request email was opened by the signer                                           
  2023-06-28 15:36:13 UTC   Roshan Mendis          148.252.xxx.xxx   The signing request email was opened by the signer                                           
  2023-06-28 15:36:13 UTC   Roshan Mendis          148.252.xxx.xxx   The signing request email was opened by the signer                                           
  2023-06-28 15:36:29 UTC   Roshan Mendis          148.252.xxx.xxx   The signing request email was opened by the signer                                           
  2023-06-28 15:36:46 UTC   Penneo system          148.252.xxx.xxx   The document was viewed                                                                      
  2023-06-28 15:36:46 UTC   Roshan Mendis          148.252.xxx.xxx   The document was viewed by the signer                                                        
  2023-06-28 15:37:06 UTC   Roshan Mendis          148.252.xxx.xxx   The signer signed the document as Client Signer                                              
  2023-06-28 15:37:07 UTC   EY Digital signering   xxx.xxx.xxx.xxx   A signing request email was sent to "Mads O. Klausen" at "mads.o.klausen@dk.ey.com"          
  2023-06-28 17:01:16 UTC   Mads O. Klausen        212.112.xxx.xxx   The signing request email was opened by the signer                                           
  2023-06-28 17:01:16 UTC   Mads O. Klausen        212.112.xxx.xxx   The signing request email was opened by the signer                                           
  2023-06-28 17:09:03 UTC   Mads O. Klausen        212.112.xxx.xxx   The document was viewed by the signer                                                        
  2023-06-28 17:09:04 UTC   Penneo system          212.112.xxx.xxx   The document was viewed                                                                      
  2023-06-29 13:55:27 UTC   Mads O. Klausen        212.112.xxx.xxx   The document was viewed by the signer                                                        
  2023-06-29 13:55:28 UTC   Penneo system          212.112.xxx.xxx   The document was viewed                                                                      
  2023-06-29 13:56:07 UTC   Penneo system          212.112.xxx.xxx   The document signing process was completed                                                   
  2023-06-29 13:56:07 UTC   Mads O. Klausen        212.112.xxx.xxx   The signer signed the document as EY Signer                                                  
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