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Ledelsespitegning
Management's report

oriscret Revisi !

ot l:l'l!u Telen

Bestyrelse og direktion har dags duto aflagt drsrap-
porten for regnskabsdret 1. januar - 31. december
201§ for Sabre Danmark ApS.

Arsrapporten er -aflagt i overensstemitielse med
drsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigis-
micessig, 0gefter vores oplattelse giver Arsregnska-
bet et: rcﬁri’scndc billede af sciskabets aktiver, pas-
siver of finansiclle stilling pr. 31. december 2018
samt af resultatet af seiskabels aktiviteter for tegn-
skabsdret }. januar » 31, decesnber 2018.

Ledelsesberetningen indeholder efier vores opfat-
telse en retvisende redeporelse for de forhald, som
beretningen ombaridler,

Arsrapporten indstilies. il generalforsamlingens
godkendelse.

Kobenhayn, den 17, april. 2019
C‘épe:x_qugm, 17 April 2019

Direlction

Munngipg Director

Antonella Vecchio

The board of directors and the. managiig director
have today presented the annual report of Sabre

Daimdrk ApS for the financial year 1 January to

31 December 2018.

The -annual report has been presented in
accordance with the Danish Financial Statements
Act,

We consider the accounting policics used
appropriate, and in bur opiniod the dnnual
dccouits provide a true and fair view of the

company's assefs and liabilities and its financial

position. al 31 December 2018 and of the
company's results of ils activities in the Tinancial
year 1 Jatudry to 31 December 2013,

We are of the opinion thut the. management's
review includes a {air description of the issues
dealt-with,

The annwal report is recomimended for dpproval by
the general meeting,

Sabre Dinmark ApS - Arsrapport for2018 |
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Den nafhzengige revisors revisionspitegning

Indeperderit anditor’s report

Tit anpartshaverne i Sabre Danmark ApS

Konklusion

Vi hat reviderét érsregnskabet for Sabre Danmark
ApS for régnskabsiret L. januar - 30, december
2018, der omfatter anvendt regnskabspraksis, re-
sultatopgarelse, balance og, noter. Arsregnskabet
udarb_e}dcs after drgregnskabslovep.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede of selskebets aktiver, passiver og
finansielle stilling pr. 31. december 2018 samt af
resultatet af selskabéts aktiviteier for regnskalbisiret
], januir - 31, december 2018 i overensstemmelse
med drsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i .overensstemnielse
med intecnationale standarder om revision og de
yderligere krav, der er geeldende | Danmark. Vores
ansvar ifolge: disse standarder og krav er. nermere
beskrevet i revisionspitegningens afsnit "Revisors
ansvar for.revisionen of #fsregnskabet”. Vi er uaf-
hzngige af sclskabet i overenssiemmelse med in-
1ermationale etiske regler for revisorer (JESBA”S
Etiske regler) og de yderligere krav, der er geelden-
de i Danmark, ligesom vi har opfyldt vores svrige
otiske' forpligtelser § henhold til disse regler og
krav. Det ¢r vores opfatielse, at def opniede revisi-
onsbevis er tilstrekkeligt og egnet som grundiag
for vores konklusion,

To the shareholders of Sabre Danniark ApS

Opinlon

We: have audited thé anoual accounts of Sabre
Danmark ApS for {he financial year | January to
31 December 2018, which comprise accounting
policies used, profit and loss account, balance
siteet and notes: The annual accounts are prepared
in accordance with the Danish Financial
Statements Act.

In our opinion, the annbal accounts give a true and
fair view of the company's assets, liabilities and
fanciak po,sition at 31 Decerber 2018 nnd of the
results of the company's operations for the
financial year | January to 31 December 2018 in
Aaccordanee ‘with-the Danish Financidl Statements
Act.

Basis for opinion

We conductéd our andit in accordance with
international  standards. on auditing oud the
additional requirements applicable in ‘Denmark.
Our responsibilities- under those stondards and
requirements are further déscribed in the below
section “Auditor’s résponsibilities for the audit of
the annual accounts’.. We aré indepéndent of the
company in accordance with international ethics
stanidards for accoumtants (IESBA's Code of
Ethics) and the additional réquirements applicable
in Dentnark, and we have fulfilled our other
gthical responsibilities in accordance with these
standards nid requirements. We believe that the
audil cvidence obtained s sufficient and
appropriate to provide a basis for. our opinion:

Sabre Danmark-ApS - ‘Arsrapport for 2018 3
Amaual repot for 2018
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Den uafhwengige revisors revisionspitegning

Independent nuditor's report

Ledelsens ansvar for Arsrégnskabet

Ledelsen har ansvaret for ndarbejdelsen af ct drs-

regnskab, dér giver et retvisende billede i overens--

‘stemmelse med drsregnskabsloven. Ledelsen har
‘endvidere ansvaret for den interne kontrol, som le-
delsen anser nudvendig for at udarbejde et Arstzgn-
skab nden vasentlig fejliriformation, uanset om
denne skyldes besvigelser eller [€jl.

Ved udarbejdelsei af Arsregnskabet er ledelsen an-
svarlig for-at vurdere selskabets evne til at foriscel-
te driften; at oplysc om forhold vedrorende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pd grundlag af regnskabsprincippet om
forfsat drift, medmindre ledélsen enten har ti} hen-
sigt at likvidere selskabel, indstille driften cller jk-
ke har andet realistisk altecriativ end atgere delte.

Revisors ansvar for revisionen al Arsregnskabet

Vores mill er at opnd baj grad al silckerlied for, om
Arstegnskabet som helled er vidén viesentlig fejlin-
formation; vanset om denne skyldes besvigelser el-
ler f&jl, og at afgive eir revisionspitegning med en
konklusion. Hej grad af sikkerhed er et hgjt nivenu
:af sikkerhed, men er ikke en garanti. for, at en revi-
sion; der udfores i ovérensstemmelse med jnterna-
tionale standerder om revigion og de yderligere
krav, deref galdénde i Danmurk, altid vil afdekke
veesentlig fejlinformation, nir sddan findes. Fejlin-
formationer kan opstd Som felge af besvigelser ¢l-
ler fejl og kan beétragles som vaesentlige, hvis det
med rimelighed kan forvéntes, at de enkeltvis eller
samlet har dudflydelse pd de skonomiske: beslut-
ninger, som regnskabsbrugeme treeffer pa grundlag
af frsregnskabet,

The wmanagement's responsibilities for the
annuil aceounts

The-management is responsible for the preparation
of annual accounts. that give a true and fair view ih
accordance with the Danish Financial Statements
Act; The management is also respoasible for such
internal conlrol as the' management determines is
ficcessary. fo enable the preparation of annual
accounts that are free from minierial misstatément,
whether dug to fraud or error.

In preparing the annual accounts, the management
is. responsible for evaluating the company's ability
fo continue @5 4 going comcern, and, when
relevant, disclosing matlers related 1o going
concerti and using the going conderm basis of
accounting when :prgpari{xg the anmial aceounts,
unless the management either inténds to liguidate
the company or to cease operations, o if it has ho
realistic _allci-natiye but to do:so.

Auditor’s responsibilities for the audit of the
annual nceoitnts

Our objectives arc to.obtain reasonable assurance
about whether the annual ‘accounts s a whole are
free from material sisstateroent, whether due to
fraud -or erfor, and to issve an auditor’s report
inchgding an opinipn. Reaspnable: assisrance is.a
high leve] of assurance, but is not a guaraniee that
an  audit conducted in  accordance  witli
intcroatiopal  standards on suditing and  the
additional requirements applicible in Denmark
will.always detéct a material misstatemient svhen it
exisls. Misstatements' may arise due to fraud or
error aiid may be considered material if
individvelly or in the aggregate, they could
reasonably be expected to influente ‘the ecoroniic
decisions made by users on the basis of the annual
accounts.

Sabire Danmark ApS - Arsrapport for2013; 4
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Den nafhzengige revisors revisionspitegning

Indepenient aiiditor's. ieport

Som led:i én revision, der udfeies i overensstent-
melse med internationdle standardér om revision
og-de yderligere krav, der er ga:ldende 3 Daninark,
forctoger vi fiiglige vurderinger og oprétholder
professionet skepsis under revisionen. Herudovers

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation. 1 &rsrégnskabel,
vaisét om denne skyldes besvigelser eller
feil, udformer-og udfarer revisionshandlin-
gér som reaktion pd disse rigici samt opnir
revisionsbevis, der er tilstrzkkeligt og eg-
net til at damie giundlag for voies konklu-
sion. Risikoen for ikke at opdage vassentiig
fejlinformation forirsaget af besvigefser er
hagjere end ved vmsentlig fejliriformation
fordrsaget af fejl, idet besvipelser kan om-
fatte sanimensvargelser, dokumcntfalsk,
bevidste udeladelser, vildlediiing eller tilsi-
desattelse af intern Kontrol.

o Opndr vi forstielse af den inteme kontrol
med relevans for revisionen for at kunne
udforme. revisionsbandlinget, der er pas-
sénde eftér. omstendighedeme;, men ikke
for al kunne udtrykke en konklusion om ef-
fekriviteten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om d¢ regnskabsmessige skon og

As part of an audit conducted in secordance with
international  standards on auditing and the
additiohal requirements applicable in Deniark, we
exercise professional evaluations and maintiin
proféssional scepticism thronghowt the audit. We
also:

. Identify and assess the risks of :matecial

misstatement in  the annwal accounts,
whether due to fraud or error, design and
perform -audit procedures in response to
those risks, and obtain audit cvidence that
is sufficient apd appropriste to provide 4
basis for our opinion. The risk of naot
detecting a material misstatement resulfing
from fiaud is higher than the risk of not
detecting a misstatement resislting from
error, as fraud may involve collusion,
forgery, intentional omjssions,
migrepresentations, ar the ‘override. of
intemnal-control.

. Obtain an understanding of  the internal
control relevant to the audil in order {o
design  andit  procedures that are
approprinte in the circumstarices, but not
for the purpesc of expressing an opinion on
the effectiveness of the company's intemal
contro).

. Evaluate the appropriateness of accouriting
policics, used by the. mandgement and the
reasonableness of accounting éstimatés and

titknyttede: oplysninger, somi-ledelsen har relsted  disclosnres made by the
udarbejdet, ér rimelige, management.
Sabre Danmark ApS - Arsrapport for 2018 5
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Den uaflisengige revisors revisionspiteening

Imf_epemfem anditor's veport

o Konkiuderer vi, oin ledelsens udérbejdelse
af Arsregnskabet pi grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pd grundlag af det opniiede re~
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl, om selskabets av-
ne'tilat fortsiette driften. Hvis vi konklude-
rer;, at der.ér en viesértlig usikkerhed, skal

*vi i vores revisionspMegning gere opmaerk-

som pit oplysninger herdm 1 dtsregnskabet
eller, hvis sddanne oplysninger ikke ér til-
strekkelige,, modificere vores kKonklusion.
Votes konklusionet er baseret pd det revi-
sionsbevis; der er opndet frem til datoen
for vores revisionspitegning. Fremitidige
begivenheder eller forhold kan dog medfa-
re, at selskabet ikke lengere kan fortseite
driften.

. Tager vi stilling til déd samlede presenta-
tion; struktur og indhold af drsregnskabet,
herunder noteoplysningerne, samit om Ars-
regnskabet afspejler dé underfiggende
transaklioner og begivenheder pi en sddan
mdde, at der gives et retvisende billede her-
af.

Vi kommunikerer med den averste ledelse om
blandt andet det planlzgle omfang og den tidsmzs-
sige placering af revisionen samt betydelige revisi-
onsimzssige observationer, herunder eventuctle be-

tydelige mangler i intern kontrol, sam vi identifi-

cerér under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er dnsvarlig for jedelsesberetuingen,

® Contlude on the approprialeness of the
management’s preparation of the -annual
accounts being based on the going concern
principle and, based ori the audit evidence
abtaincd, whether a material uncertainty
exists related to events or conditions that.
fdy iaise significont. doubt sbout ihe
company's. ability to cantinue as 4 going
concern. If e conclude that a matsrial
uncertainty: exists, we arc.required to diaw
attention in our auditoi’s report to the
related disclosures in the annual accounts
or, if such. disclosures aie inadequate, 1o
modify our opinion. Qur conclusions are
based on the-andit evidenge obtained up to
the date of our anditor’s report. However,
future events or conditibns mdy causé the
company to cease to continue es a going
concern.

. Evaluate the overall presentation, structure
and conteiits of the annual acéounts,
inc]udin_g the disclosures in the ndt,cs,', and
whethier the. annual accounts refleci the
underlying transactions and events. in a
manuner that gives a tue and fair view.,

We  communicate: with those charged with
governance fegarding, among other matters, ihe
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies.in the internal control that we identify
during our audit,

Statement on the mansgément's review
The management s
managemerilt’s review.

responsible  for  the

Sabre Danmark ApS + Arsmpport for 2018
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Den uafheengige revisors revisionspitegning

Independent auditor's report

Vores konKlusion ony firsregnskabét omfattér ikke
ledelsesberetningen, og vi udtrykker ingen form
foir Kenklusion med sikkerhed om Jédcelsesberetnin-
gen:

I tilknytning 11l vores revision af Arsregnskabet er
det vores ansvar at lese ledelsesherstningen og i
den forbindelse overveje, om tedelsesberelningen
er vesentligl inkonsistent med Arsregnskabet cller
vores viden apiét ved revisionen eller p anden
mAde synés at indehiolde viesentlig fejlinformation.

Vores ansvar ¢r derudover at averveje, om ledel-
sesberetingen indeholder krmvede oplysnitger i
henhold til arsregnskabsloven,

Bascret pit det udlorte arbejde er det vores opfat-
telse, at ledelsesbereiningen er i overensstemmelse
med Arsregnskabet og er udarbejdet i overensstem-
melse med drgregnskabslovens krav. Vi har ikke
foridet vasentlig fejlinformationn i Jedelsesberet-
aingen.

Kobenhavn, deri 17. april 2019
Copenhageii, 17 Aprit 2019

Grant Thornton
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Our opinion on the annual accounts does not cover
the managemenl’s review, and we do not express
any  kind of assuraiice
management's review:

opinjon  on the

In connection with our audit of :the annual
accounts, our responsibility is 1o read the
management's review and in that conncction
consider whether the management’s review is
materialfy inconsistent with the annual accounts or
our knowledge obtained during the audit, or
whether it otherwise appears fo conlain materiai
misstatement.

Furthermore, it is our responsibilily to consider
whethet the management's teview provides the
fiiformation required under the Danish Financial
Statements Act,

Based on the work we have performed, we believe
that the management's review is in accordance

‘with the annual accounts and that i has been

prepared in accordance: with the requirements of
the: Danish Financial, Statemenl Acts. We did not
find any material misstatement in  the
management's review,

~J

Aunacl repare for 2018



Selskabsoplysninger

Grant Thonuon, § isrer Revi

Muanaging Director
Revision

Aaditors

Modervirksomhed

Pareni company

Company datn
Selskabet Sabre Danmark ApS-
The compitiry c/o Bech:Bruun
Largelinie Allé 35
2100 Kabenhavn @
Telefon; 45331538 11
Phone
Telefax: +4533 1538 12
Fux
CVR-ur. 18 29 78 41
Company reg. no.
Regnskabsay: 1. januar - 31, december
Financial pear: I Jamuary - 34 Decomber
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Direktion Antonella Vecchio
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Ledelsesberetning
Managemen!t's review

. N N
iserel Rey panincrselskab

Selskabets veesentlipste aktiviteter

Sabre’ Danmark ApS' liovedaktivitel har i lebet af
dret veret markedsforing op salg af Sabres
computersysten i Danmark.

Udvikling i aktiviteter off okonomiske forliold
Arcts bruttofortjeneste udzer2.244 tkr. mod 2.815
t.kr, sidsfe 3r: Det ordiniere resultat efter skat ud-
gor 1.233 Lkr, mod 1,588 Lkr. sidste 4r. Ledelsen
anser arets resultat for tilfredsstillende.

Begivenheder efter regnskalisirets ndish

Efter tégnskabsirets afsluming er der ikke

indiruffet begivenheder, som vil kunne forrykke
selskabets finansielle stilling vaescntligt.

The prineipal activitics of the company

The main activity of Sabre Denmark ApS during
the year -has been marketing and promotion of the
Sabre computér-system in Denmark,

Development in agtivities and financial matters
The: gross profit for the year Is TDKK 2244
against TDKK 2.815 last year. The results from
ordinary aclivitics. after tax are TDKK [;233
agaiist TDKK 1,588 last. year, The management
consider the results satisfactory.

Events subsequent to.the financial year

No everits have occured subsequént to the balance
sheet date which would have material impact on
the financinl position of the company.

Subre Danmark ApS * Acsrapport for 2G18 9
Aunual report for 2018
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Anvendt regnskabspraksis

Aecownting policies used

Arsmuppotten for Sabre Danmark ApS er aflagt i
overenssiemmelse med  drsregnskabslovens  be-
stemmelsor fof en klasse B-virksomhed.

Amrapportcn er aflagt cfter samme regnskabsprak
sis soim sidste ir og afl@gges i danske kroner.

Generelt om indreégning og miling

-1 resultitopgoerelsen indregnes indtmgter [ takt

med, at.de indijenes. Herunder indregnes vierdire-
guleringer-af finansielle aktiver-og farpligtelser,
resultatopgarclsen indregnes ligeledes alte omkost-
ninger, herunder afskrivninget, nedskrivninger og
hensttte forpligtelser samt titbageforsler som folge
af endrede -regnskabs,mu:s“si:ge skgn af belob, der
tidligere har-veeret indregnet i résultatopgorelsen,

Akliver indregnes i balancen, nér det er sandsyn
ligt, at fremtidige okonomiske fordele vil tilflyde
selskabet, og aktivets vardi kan miles pilideligt.

Forpligtelser indregnes i balaneen, nic det cr sand
synligl, at frénitidige skonomiske fordele vil [ragd
selskabet, og forpligtelsens vaerdi kan méles. pali
deligt.

Ved forste indregning males aktiver og forpligtel-
ser'til kostpris. Efterfalgende miles aktiver og for-
pligtelser som beskrevet riedenfor for liver enkelt
regnskabspost,

The annval réport for Sabre Danmark ApS is
presented in accordance with those regnlations of
the Danish Financial Staternents A<t concerning
companics identified as class B enterprises.,

The accounting policies: used are unchanged
comparcd 1o, 1ast year; and the.annual accounts are
presented in Danish kroner (DKK).

Recognition and measurement in general

Iricome i recognised in'the profit and joss account
concurrently with its realisation, incliding the
recognition of value adjustments of financial
assets and linbilitics. Likewise, all costs, these
including depreciation, amortisation, writedown,
provisions, and reversals which are due to changes
in estimated. amounts previcusly recognised in the
profit and loss account are recognised in the profit

and loss account.

Assets are recognised in the balance sheét when

‘the company is liable to achieve future, Ainancial

benefits and the value of the asset can be measured
reliably.

Liabilities art recognised in the balince sheet
when the company is liable to lose fiiture, financial
benefits and the valuc of the liability can be
measured reliably,

Al the first recognition, assets and liabilitics arc
measuced at cost. Later, assets and {jabilities are
measured as described below Tor za¢h individual
acconnting item.

Sabre Danmmark ApS - Arssipport for 2048 10

Annual report for 2018



‘Grant Thormlon, Staismutoriscret Revisionspannerselskab

Anvendt regnskabspraksis
Aceousting policies nsed

Visse. finansielie aktiver og forpligtelser males til
amortiseret koslpris, hvorved der indfegnes en
konstant éffektiv rente aver lebetiden: Amontiseret
kosipris opgores som oprindelig kostpris med fra-
drag af eventuelle afdrag samt iillep/findrag, of
den akkumulerede amnortisering af forskellen mel-
Jen kosipris og. nominglt belab. Herved fordeles
kurstab: op kursgevinst over aktivets eller forplig-
telsens lobetid.

Veed indregning og miling tages heasyn ti) forudsi
gelige tab o risici, det fremkommer inten drsrap-
porten afleegges, og som vedrarer forhold, der ek
sisterede pé balaficedagen,

Omregning af fremmed valuta

Transaktioner i fiemmed vahita omregnes til irans-
aktionsdagens kurs, Valuiakursdifferencer, der op-
,s_tair mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgoreisen som
en finansiel pgst,

Titgodehavender, gxld o andre monetere poster i
fremmed valita, omregnes 111 balancedagens valy-
takurs. Forskellen mellem:balancedagens kurs og
kursen pd tidspunkter for tilgodehavendets eller
gaeldsforpligfelsens. opstaen eller indregning i se-
nesle drsregnskab indregnes i resultatopgorclsen
under finafisielle indtzegler og omkostninger.

Resultatopgerelsen
Bruttofortjeneste

Bruttofortjencsie:  indehelder  nettoumsteining,
dirékte omkostninger samt cksteme omkostuinger.

Certain fixed assét invesiments ‘and linbilities are
measured at amortised cost, by which method a
fixed, effective interest’is recognised dring the
useful life of the asset or the liability, Amortised
cost is recogmised as the original cost with
deduction of any payments and
additions/deductions of the: atcrued amortisation

‘of the differénce between cost -and nominal

amount. In this way capital losses ond ¢apitsl
profils drespread over thé nseful life.

Al recognition and measurement, such predictable
losses and fisks are token into consideration,
which imay appedr beforé ihe annual repori is
presented, apd which concerns mallers:exisling on

the balarice-shiet date,

Translation of foreign eirrency

Transactions in foreign currency ‘are tianslated by
using the exchange rate prevailing at thé ddfe of
the transaction. Differences in the rate of exchatige
arising betweei the rate at the date: of transaction
and the rate at the date of payment are recognised
in [he profit and loss account as an item vader ket
financials,

Debtors, creditors, and other monetary items in
foreign currency are translated by using the
closing rate. The difference between the closing,
vate and the rate at thé time of the oceurrence or
ihe recognition in the latest inpial aceounts. of the
amount owed or the tability is recognised in the
profit and loss account under financial income and
expenses.

‘The profit and loss account

Graoss profit

The gross profit comprises. the net turnover, direct
costs and external costs.
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Grant Thomton, St

Arnvendt regnskabspiaksis
Adeconunting policies useil

iscret Revisionsy

Neltoomswmining indregnes i resultatopgetelsen, si-
fremt tevering og risikoovergang il kober har fin-
det sted inden drets udgang, og sdfremt indtsegion
kai opgares pilideligt og forventés modinget. Net-
toomsuﬁtn'ingcn indregnes eksklusive moms: og af:
gifter og med fradrag.af rabatter i forbindelse med
salget.

Dirckte omkostninger omfatter omkostninger som
direkiec kan henferes il opndelse  af
nettoomsetning,

Andre  cksterne:  omkostninger  omfaiter
0mkostn‘ing_er til salg, reklame, administration
saint.tab, pd debitorer.

Personaleomkostainger

Personaleomkostainger omfatter lon og gager, in-
klusive fericpenge og pensioner samt andre om-
Kosininget il social sikring mv. til selskabets med-
arbejdere. 1 personnleomkostpinggr er fratrukket
modtagne: godigerelser fra offentlige myndigheder.

Finansielle indtmgter og omkostninger
Finansiclle indizgter-og omkostningér indehglder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrarcnde finansiclle aktiver og forplia-
telser, amortisering of finansielle akiiver og for-
pligtelser saimt tilleg og godtgerelser under acon-
toskatteordningen mv. Finansielle indizgter og
omkosmihg,cr indregnes i resultatopgorelsen med
debelab, der vedrerér reghiskabsaret,

Skat af drets resultat

Arcts skat; der bestdr af drcts aktuelle seiskabsskat
og ®ndring i udskidi skdl, indregnes i resultatop-
gorelsen med den dél, der kan henfores til drets re-
sultai, og dirckte i egenkapitalen med den del, der
kan. hienfores til posteringér dirckte i egenkapita-
len,

Tlie net turmaver is recognised in the profit and
loss -account if delivery and risk transfer to' the
buyer have taken plice before the end of the yenr,
and if the income c¢an be determined reliably-and is
expected 1o be received, The nel turnover is
recognised cxclusive of VAT and taxes and with
the deduction of any discotints pgranted in
connection with the sale.

Direct costs comprise.costs which directly can be
rclated to obtaifing net turnover.

Other external costs comprise costs for sales,
advertisement, administration pnd loss on debtors.

Staif costs

Staff costs include sdlaries and wapes inchiding
holiday allowances, pensions and o(hv:r costs for
sogial security ete. ‘for staff members, Staff cosfs
are less public reimbursements.

Net financlals

Net financisls comprise inferést, realised and
unrealised capital gains and losses concerning
financial assets and labilifies, amortisition of
financial asscts and liabilities, additions and
reimbursenients under thé Danish tax prepayment
schéme, etc. Financial incomic and cxpenses are
recognised in-the profit and [oss account with the
amouits that concemns the finapcial year.

Tax of the results for the yesr

The tax for (he year comprises the curtent tax for
the year and the changes in deferred: tax, and it is
recognised in the profit and loss account with tle
Share feferring to the results for the year and
directly in the equity with the shere refeering to
entries directly on the equity.
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Girant Thornton, Stalsautociserct Revisionspattnerselskab

Anvendt regnskabspralsis
Acconnting policies nsed

Balancen

Tilgodehavender

Tilgodehavender miles til amortiseret kostpris,
hyilket smdvan]igvis syarer lil nominel vaerdi. Der
nedskrives il néttorealisationsvaerdien med hen-
blik pa atimédegh forventede tab.

Likvide beholdainger
Likvide: beholdninger.omfatter indestiender i pen-
géinstimt,

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for dret, vises som
en seerskilt post under egenkapitalen. Foresléet ud-
bytte indregnes som en forpliglelse pa tidspunkiet
for vcdlg\gcisr;_ pa den ordingire generalforsamling
{deklaraiionstidspunkiet).

SelsltabssKat

Aktuelle skatietilgodebavender og -forpligtelser
indregries i balanceri med dei beleb, der kan bereg-
nes pA grundlag af drcts forventede skattepligtige
indkpmst reguleret for skat af tidligere ars skatte-
pligtige indkomster samt for betdlte acontoskatter.
Skattetilgodehdvender og -forpligtelser prresente-
res modregnet i det omfang, der cr legdl modieg-
ningsadgang, og posterne forventes afregnet netto
eller samtidig;

Gmldsforpligtelser
Girldsforpliptelser mdles til amortiseret kostpris,
liviliket sezdvanligvis svarer ti) nominel vierdi,

Periodeafgirensringsposter

Under périodeafgrensningsposter indregnes mod
tagnie befalinger vedrerende indizegter i de clicrfol
gende dr.

The balance sheet

Delytors

Debtors ate measured at atiortised cost which
usually corresponds to face value, In order to mcet
expecled Josses, writedown takes place at thé nel
realisablé value.

Available funds
Axvaitable funds comprise cash at'bank. -

Equity

Dividend

Dividénd expected to be distributed for the year is
fecognised as a separate item under the equity.
Proposed dividend is recognised -as 4 -liability at
the time of dpproval by the general meefing (the
time of declaration).

Corporate tax

Current tax rgecivable and tax liabilities are
recagnised. in the balance -sheet at the amount
calculated on the basis of the expecied taxable
income for. the year adjusted for fax on previous
years' taxablé incomie and prepaid taxes. Tax
receivable and tax liabilities are sct off to the
extent that legal right of sct-off. exists and if the
iteris  aré expected to be settled nét or
simultaneously.

Linbilities
Liabilitics are measured at amortised cost which
usually comresponds to the nominal value.

Accrued expenses and deferred incomie
Received payments concerning income during Ihie
following years are reeogniscd under accrued
expenses and deferred income,
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Grant Thriitisn, Satsautoriseret Revisionspannerselskats

Resultatopgorelse 1. januar - 31. december
Profit and loss account ! Jannary - 31 December

Amowifs concerniig 2018: DKK,
Aingiis concerning 2007: DKK in thousunds,

2018 2017
Note kr, tkr.,
Brattofortjencste _
Gross profi 2.244.0%4, 2.815
| Personaleomkostninger
Siaff costs -862.001 -458
Driftsresultat
Operuting profit 1.382.023. 2.357
Andre finansielle indtepter fra tilknyttede virksombieder
Other fiiancial inconte from group enterprises 41.441 11
-Andre finansielle indtegter
Other finaricial incame 304.853 206
@vrige finansiclle omkostninger
Otlier financial coses -146.368 -537
Resultat for skat .
Results befare tax 1.581.949 2.037
2 Skataf 3rcts resultat
Tax on ordinary resuits »348.854 ~449
Arets resultat
Results far the yéar 1.233.095 1.588
Forslag til resultatdisponering:
Proposed distribiition of the resulis:
Overferes til overfort resulfat
Allocated to results brought forward 1,233,095 1.588
Disponeret i alt
Distribution.iu tatl 1.233.095 1.588
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Annital report for 2018




Grant Thomton; Statsaworiserct Revisionspartnerselsknb

Balance 31. december
Balance'sheet 31 December

Amowies coneerning 2018: DKK.

Ainounts concerniing 2017: DKK i thotsands.

Altiver
Asséts
2018 207
Note kr. t.kr,
Omsetningsaktiver
Cuivent ussels
Tilgodehavender fra salg og tjenesteydelstr
Trade debiors 1227.366 103
Tilgodehavender hos tilknyttede virksomheder
Anmtounis owed by group enteiprises 17.864.857 2.453
Andre tilgodehavender
Other debtor's 360,487 255.
Tilgodehavender i alt .
Debtors:in total 18.452.710 2.811
Likvide beholdninger
Availuble fimeds 1.887.299 16.777
Omsaetningsaktiver i alt
Current assets.in total 20.340.009 19,588
Aktlver i alt
Assets in total 20.340.009 19.588
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GranrTh , SLils3

riseret Revisionsparinerselskal,

Balaneée 31. december
Balanee sheet 31 December:

Amoinits concerning 2018F DKK.
Amounts concerning 2017 DKK in thousunds.

Passiver
Equity and liubifities

2018 2017
Nate kr.. tkr.

Egenkapital

Equity
3 Virksomhedskapital

Canitributed capital 200.600 200
4 Overfort resultat

Results brought fJorward 7.070.728 5837

Egenkapital i alt

Equily in total 7.270,728 6037

Galdsiorpligtelser

Linbllities

Gald 1il tilkaytiede virksomlieder

Debt to group einterprises 54312 0

Sclskabisskat

Corgorute tax 83.854 124

Anden gzld

Other débrs 12.458.068 12,687

Periodeafgraznsningsposter

Acerved expenses and deferred incoine 473.047 740

Konfristede geeldsforpligtetser i alt

Shovt-term liabilities in total 13.069.281 13.551

Geldsforpligtelser i alt

Linbilities in fotal 13.06Y.281 13.551

Passiver { alt . .

Equity and Habilities In total 20.340.009 19,588
5. Nuwertstiende parter

Relited pariies
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Ordnl Thomide, Siatsautetiserct Revisionspartnersclskab

Noter
Notes

Aniounts concerning 2018 DKK.
Amounts. concerning 2017: DKK b thousarids.

2018 2017
kr; t.ks.
1. Personslcomkostninger
Staff costs
Lenninger og gager
Saliries and wages 773.013 359
Pensionet
Peiision costs 70.349 71
Andre omkostninger (il ocial sikring
Other-costs for social security 7119 2
Persenalcomkostnitger i avrigt
Other staff costs 11.460 26
862.001 458
Gemmemsnitligt antg] Geska:ftigede medarbejdere
Average number of enployees 1 1
2. -Skataf drets resultat
Tax on ordinury results
Skat af drets resultat
Tax of the vesuls for the year; parent company 348,854 449
348:854 449
3. Virksomhedskapital
Contributed capital
Virksomhedskapital {, januar 2018
Gontributed capital 1 January 2018 200.000 200
200,000 200
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Graat Thornion, Sta iserel Revisi inersel

Noter
Notes

Amounts.copcerning 2018: DXK.
Awmonnts concerning 2017: DKK in thoiunds.

4, Overfort resultat
Resulrs brought forwari
Overfort resultat 1, januar2018
Resnits b;;ocxglr! forward 1 Janvary 2018
-Arets overforte overskud eller underskud
Profit or loss for the year bironglt forvard

5. Nertstdende parter
Reldied pariies

Moderselskab:
Parent company:
Sabre Iteinatiunal B,V

Ultimativt moderseskaby;
Ulrimate parei company:
Sakre Corporation.

Koncernregnskab

Consolidated aunual acconnis

Seélskabet indgar i kongerniegnskabet for Sabre Corporation,
76092.

IIN22018
fr.

5.837.633

1.233.005

7.070.728

31712 2017
tkr,

4,249

1.588
5.837

3150 Sdbre Prive, Southlake, TX .

The compainy is inchuded i the consolidared annyul accounts 6f Sabre Corporatioi, 3150 Subre Drive,

Sotishlake, TX 76092,
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