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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Ledelsespitegning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsdret 1. januar - 31. december
2017 for Sabie Danmark ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver drsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for regn-
skabsdret 1. januar - 31. december 2017.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegarelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 23. maj 2018
Copenhagen, 23 May 2018

Direktion
Managing Director

Antonella Vecchio

Bestyrelse
Board of directors

Antonella Vecchio

Forptan

Chzirgtan =
e

XV

Christer Svalmark

(P S

The board of directors and the managing director
have today presented the annual report of Sabre
Danmark ApS for the financial year 1 January to
31 December 2017.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

We consider the accounting policies used
appropriate, and in our opinion the annual
accounts provide a true and fair view of the
company's assets and liabilities and its financial
position as on 31 December 2017 and of the
company's results of its activities in the financial
year 1 January to 31 December 2017.

We are of the opinion that the management's
review includes a fair description of the issues

dealt with.

The annual report is recommended for approval by
the general meeting.

Roshan Chanaka Nirmal Mendis
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Grant Thomnton, Statsautoriseret Revisionspartnerselskab

Den uafhzengige revisors revisionspategning

Indeperident auditor's repori

Til anipartshaverne i Sabre Danmark ApS

Konklusion

Vi har revideret drsregnskabet for Sabre Danmark
ApS: for regnskabséret 1. januar - 31. december
2017, dér omfatter anvendt regnskabspraksis, re-
sultatopgerelse, balance og noter. Arsregnskabet
udarbejdes efter drsregnskabsloven.

Det er votes opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver o
finansielle stilling pr. 31. december 2017 samt af
resultatet.af selskabets aktiviteter for régnskabsaret
1. januar --31. december 2017 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overenssteinmelse
med internationale standarder om revision og de
yderligere krav, der er g&ldende i Danmark, Vores:
ansvar ifolge disse standarder og krav er nzrmere
‘beskrevet i revisionspategningens afsnit Revisors
-ansvar for revisionen af arsregnskabet™. Vi er uaf-
heengige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er. geiden-
de i Danmark, ligesom vi har opfyldt vores svrige
etiske forpligtelser i henhold: til disse regler og
krav. Det er vores opfattelse, at det opndede revisi-
onshevis er tilstrackkeligt og egnet som grundlag

To the shareholders of Sabre Danmark ApS

Opinion

We have ‘audited the annual accounts: of Sabre
Danmatk ApS for the financial year 1 January to
31 December 2017, which comprise accounting
policies used, profit and loss account, balance
sheet and notes. The annual accounts are prepared
in accordance with the Danish Financial
Statements Act.

In our opinion, the annual accounts give a tive and
fair view of the company's assets, liabilities arid
financial position at 31 December 2017 and of the
results of the company's operations for the
financial year 1 January to 31 December 2017 in
accordance with the Danish Financial Statements
Act.

Basis for opinion

We conducted. our audit i accordance with
internationdl :staridards on auditingg and the
additional requirements applicableé in Denmark.
Qur responsibilities under those standards and
requirements are further described in thie below
section “Auditor’s responsibilities for the audit of
the annual accounts”. We are independent of the
company in accordance with international ethics
staridards for dccountants. (IESBA's Code of
Ethics) and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordarice with these
standards and requirements. 'We believe that tlie

for vores konklusion. dudit evidence obtained is sufficient and
appropriate.to provide-a basis for our opinion.
Sabre Danmark ApS - Arsrapport for 2017 2
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Grant Thomton, Statsautariscret Revisionspartierselskab

Den uafhéengige revisors revisionspitegning

Independent auditor's report

Ledelsens ansvar for irsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stenmelse med Arsregnskabsloven. Ledelsen. har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejd et &rsregn-
skab uden vesentlig fejlinformation, vanset om
derine skyldes be,svigél‘ser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortszet-
te driften; at oplyse om forhold vedrarende fortsat
drift, hvor dette er relevant; samt at vdarbejde ars-
regnskabet p& grundlag af regnskabsprincippet om
fortsat dtift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik:
ke har andet realistisk alternativ end at gore detie.

Revisors ansvar for revisionen af Arsregnskabet

Vores mél er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig f&jlin-
formation, uanset om define skyldes besvigelser el-
ler fejl, og at afgive en revisionspétegning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, meni er'ikke en garanti for, af en revi-
sion, der udfares i overensstenimelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdekke
veesentlig fejlinformation, nér sddan findes. Fejlin-
formationet kan opsta som fulge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventés, at de enkeltvis eller
samlet har indflydelse pa de skonomiske bestut-
ninger. som regnskabsbrugerne. trzffér pd grundlag
af drsregnskabet.

The management's responsibilities for the
annual accounts

The management is responsible for the preparation
of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. The management is also responsible for such
infernal control as the management determines is
riécessary to enable the preparation of annual
accounts that are free from: materidl misstatement,
whether dué to fraud or etror.

In preparing the annual accounts, the management
is responsible for evaluating the company’s ability
to continue as ‘@ going concern, and, when
relevant, disclosing matters related to going
concern and using the going concern basis of
accounting when preparing the annual accounts,
unléss the management either intends to liquidate
the company or to cease operations, or if it-has no
realistic dlfernative but to do so.

Audifor’s responsibilities for the andit of the
annual accounts

Our objectives are to obtain reasonable assurarice
about whether the annual accounts as.a whole are
free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including ;an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that.
an  audit accordance  with
internatiorial staridards on. auditing and the
additional requirements applicable in Deénmark
will always detect.a material misstatément when it
exists. Misstatements may arise due to fraud or
error and may be considered material if,
individually or in the aggregate, they could
reasonably be expecteqd to influence the economic
decisions made by usérs on the basis of the annual

conducted in

‘accounts.
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Grant Thornton, Slatsautoriseret Revisionspartngrselskab

Den uafhaengige revisors revisionspitegning

Independent auditor’s report

Som led i en revision, der udfores i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der et geeldende i Danmaik,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
interhational standards on audiling and the
additional requirements applicable in Denmark, we
exercise professional evaluations :and ‘maintain
professional scepticism throughout the audit. We

also:

oo Identificerer og vurderer vi risikoen for oo Idenfify and assess the risks of material
vazsentlig fejlinformation i 4rsregnskabet, misstatement in the annual accounts;
uanset om denne skyldes besvigelser eller whether due to fraud or error, design and
fejl, udformer og udfarer revisionshandlin- perform. audit procedures in response to
gef som reaktion pé disse risici samt opnér those risks, and obtain audit evidence that
revisionsbevis, der-er tilstrekkeligt og eg- is sufficient and appropriate to provide a
net til at danne grundlag for vores konklu- basis for our opinion. The risk of not
sion, Risikoen for ikke at.opdage vasentlig detecting a material misstatémént resulting
fejlinformation forirsaget af besvigelser er from frand is higher than the risk of not
hajere end ved vasentlig fejlinformation detecting 4 misstatemhent resulting from
fordrsaget af fejl, idet besvigelser kan om- error, as frand may -involve collusion,
fatte sammensvargelsér, dokumentfalsk, forgery, intentional omissions,
bevidste udeladelser, vildledning eller tilsi- misrepresentations, or the override of
desmttelse af intern koritrol. intérnal control.

L Opnér vi forstdelse af den interne kontrol o Obtain an understanding of the internal
med relevans for revisionen for at kunne control ‘relevant to the audit in order to
‘udforme revisionshandlinger, der er pas- design -audit procedures that are
sende ‘efter omstendighederne, men ikke appropriate in the circumstances, but riot
for at kunne udtrykke ¢n Konklusion om ef- for the purpose of expressing an opinion on
fektiviteten af selskabets interne kontrol. the effectiveness of the company’s internal

coritrof,

0 Tager vi stilling til, om den regnskabsprak- o Evaluate the approptiateness of accounting
sis, som er anvendt af ledelsen, er passen- polities used by the management ard the
de, samt om de regnskabsmaessige sken og reasonableness of accouriting estimates and
tilknyttede oplysninger, som ledelsen har related  disclosures ‘made by the
udarbejdet, er rimelige. management.

Sabre Danmark Ap$ - Arsrapport for 2017 4
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Grant Thiornton, Statsautorisesct Revisiohspartnerselskab

Den uathzengige revisors revisionspitegning

Independent auditor's ieport

0 Konkluderer vi, om ledelsens udarbejdelse
af &rsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnéede re-
visionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhiold, der
kan skabe betydelig tvivl om sélskabets ev-
ne til at fortsatte driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi i vores revisionspétegning gore opmeerk-
som -pd oplysninger herom i drsregnskabet
eller, hvis sidanne oplysninger ikke er til-
streekkelige, modificere vores konklusion,
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspdtegning. Fremtidige
begivenheder eller forhold kan dog medfa-
re, at selskabet ikke lengere kan fortsette
driften,

o Tager vi stilling il den samlede pracsenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt o 4rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pd en sidan
méde, at der gives et retvisende billede her-
af.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsma&ssige observationer, herunder eventuelle be-
tydelige tangler i intern kontrol, som vi idenfifi-
cerer under revisionen.

Udtilelse om ledelsesberetaingen

o Conclude om the appropriateness of the
management’s preparation -of the annual
accounts being based on the going concern
principte and, based on the audit evidence
obtained, whether a material uncertainty
eXists related to evénts or conditions that
may raise significant doubt about the
company’s ability to corititiue -as a geing
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor’s report to the
related disclosures in the aunual accounts
or, if such disclosures aré: inadequate, to
modify ouir dpinion. Qur conclusions are
based on the audit evidence obtained up to
the date-of our auditor’s report. Howéver,
future events :or conditions may cause tlie
company to cease fo continue.as a going
goncerm,

o0 Evaluate the overall presentation, struciure
and contents of the annual accounts,
including the disclosures in the notes, and
whether the annual accounts reflect the
undeilying . transactions and events i a
manner that gives atriog and fair view.

We communicate with thase charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings; including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management's review

Ledelsen er ansvarlig for ledélsesberetningen. The -'managerent is responsible for the
management's review.
Sabre Danmark ApS : Arsrappart for 2017 5
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Grant Thomton, Statsautoriséret Revisionsparuicrselskab

Deni uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om &rsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
Tor konklusion med'sikkerhed om ledelsesberetnin-
gen:

[ tilknytning: til vores revision af arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
¢ér vaesentligt inkonsistent med Arsregnskabet gller
vores viden opndet ved revisionen eller pa anden
méde synes at indeholde vasentlig fejlinformation.

‘Vores ansvar er derudover at overveje, om tedelses-
beretningen indeholder krzvede oplysninger i hen-
hold til Arsregnskabsioven,

Baseret pa det udferte arbejde ‘er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med drsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet yesentlig fejlinformation i ledelsesberetnin-
gen.

Kubenhavn, den 23. maj 2018
Capenhagen, 23 May 2018

Grant Thornton
Stotsautoriserel Revisionspartnersclskab
State Authorised Public Accountanis
CVR-ur. 34 20 99 36

Company reg. no. 34 20 99 36

atsaulariscret revisor )
Staté Awthorised Public Accountant
MNE-nt, 32794

Our opinion on the annual accounts does not cover
the management’s review, and we do not express
any kind of assurance the:
management's review.

opinion on

In connection with our audit of the annual
accounts, our responsibility is to read ‘the
management’s review and in. that connection
consider whether the management's review is
materially inconsistent with the annual accounts or
our knowledge obtained during the -audit, or
whethier it othetwise appears to contain material
misstatérent.

Furthermore, it is our responsibility to consider
whether - the  management's review provides the
information required under the Danish: Financial
Statements Act.

Based on the work we have performed, we believé
that the management’s review is in accordance
with the -annval accounts and ‘that it has been
prepared in accordance with the requiremerits of
the Danish Financial Statement Acts. We did not
find misstatement in  the
manpagement's review.

any material
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Grant Thoriton, Statsaitoriseret Revisionsparinerselskab

Selskabsoplysninger
Company data
Selskabet Sabre Danmark ApS
The company c/0 Bech-Bruun
Langelinie Allé 35
2100 Kebenhavn
Telefon; +4533 1538 11
Phone
Telefax: +4533 153812
Fax
CVR-nr.: 1829 78 41
Company rég. no.
Regnskabsér: L..janunar - 31. december
Financial year: { January - 31 December
Bestyrelse Aritonella Vecchio, Formand, Chairman
Board of directors Christer Svalmark
Roshan Chanaka Nirmal Mendis
Direktion Antonella Vecchio
Managing Director
‘Revision Grarit Thornton, Statsautoriseret Revisionspartnerselskab
Audditors Stockholmsgade 45
2100 Kabenhavn @
Modervirksomhbed Sabre International B:V.
Parént company
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Grant Thomton, Statslitoriseict Revisionspaitnerselskab

Ledelsesberetning
Management's review

Selskabefs vasentligste aktiviteter

Sabre Danmark ApS' hovedaktivitet har i labet af
dret varet markedsforing og salg af Sabres
coniputersystem i Danmark:

Udvikling i akfiviteter og skonomiske forhold
Arefs brittofortjeneste udger 2.815 tkr. inod 3.520
tkr. sidste 4r. Det ordinare resultat efter skat ud-
gar 1.588 t.kr. mod 1.070 t.kr. sidste &r. Ledélsen
anser &rets resuliat for til fredsstillende;

Begivenheder: efter regnskabsirets udieb

Efter regnskabsdrets. afslutning er der ikke:

indtruffet begivenheder, som vil kunne forrykke
‘selskabets finansielle stilling vaesentligt:

The prineipal activities of the company

The main activity of Sabre Denmark ApS during
the year has been marketing and promotion of the
Sabre computer systent in Denmark:

Devetopinent in activities and financial matters
The gross profit for the year is tDKK 2.815 against
tDKK 3.520 last year. The results from ordinary
activities after tax are tDKK 1.588 against tDKK
1.070 last year., The management consider the
results satisfactory.

Events subsequent to the financial year

No events have occured subsequent to: the balance
sheet date which would have material impact ori
the financial position of the company.

‘Sabre Danmark ApS - Arsrapport for 2017
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Grant Thortoh, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accouriting policies used

Arsrapporten for Sabre. Danmark ApS er aflagt i
overensstemmelse ‘med &rsrégnskabslovens be-
stemmelser for en Klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak
sis.som sidste &r og aflegges i danske kroner.

Generelt om indregning og maling

I resultatopgorelsen indregnes indtmgter i takt
iéd, at de indtjenes. Herunder indregnes vaerdire-
guleringer af finansielle aktiver og ferpligtelser. I
resultatopgerelsen indregnes ligetedes allée omkost-
ninger, herunder afskrivninger, nedskriviinger og
hensatte forpligtelser samt tilbagefersler som falge
af sendrede regnskabsmassige skon af belgb, der
tidligere har:veeret indregnet i resultatopgarelsen.

Aktiver indregnes i balanicen, ndr det er sandsyn
tigt, at fremtidige ekotiomiske fordele vil tilflyde
selskabet, og aktivets vardi kan méles palideligt.

Forpligtelser indiegnes.i balancen, nér det er sand
synligt, at fremtidige skonomiske fordele vil fragé
selskabet, og forpligiglsens verdi kan méles pali
deligt.

Ved ferste indregning méfes aktiver og,. forpligtel-
ser til kostpris. Efterfslgende:miles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
régnskabspost.

‘The annual report for Sabre Danmark ApS is

presented in accordance with those regulations of
the Danish Financial Statements Act concerning
companies identified as class B enterprises.

The accournting policies used are unchanged
compared to last year; and the annual accourits are
presented in Danish kroner (DKK).

Recognition and measurement in general
Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown,
provisioris, and reversals which are due to changes
in estitiated amouwrits previously recognised in the
profit and loss account are recognised in the profit
and loss account.

Assets are recognised in the balance sheet when
the company i$ liable fo achieve: future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities, are recognised in -the balance sheet
when the company is liable to lose future, financial
benefits arid the value: of the liability can be
meastired reliably.

At the first recoguition, assets and liabilities are
measured at’ cost. Later, assets and fHabilities are
meastred as described below for each individuat
accounting item.

Sabre Danmark ApS - Arsrapport for 2017 9
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Grant Thornion, Statsautoriseret Revisionsparinierselskah

Anvendt regnskabspraksis
Accountirnig policies vsed

Visse finansielle aktiver og forpligtelser mdles til
amortiseret Kostpris, hvorved der indregnes en
konstarit effektiv rente over lebetiden. Amortiseret
Kostpris opgares som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellenr mel-
lem kostpris: og nominelt belab, Herved fordeles
kurstab og kursgevinst over akfivets eller forplig:
telsens lobetid.

Ved indregning og maling tages hensy# til forudsi
gelige tab og risici, der fremkommer inden &rsrap-
portent aflegges, og som vedragrer forhold, der ék
sisterede p3 balancedagen.

Omregning af fresnmed valuta

Transakfioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregres i resultatopgerelsen som
en finansiel post,

Tilgodehavender, geld og andre monetere poster i
fremmed valuta; omregnes til batancedagens valu-
takurs. Forskellen mellem balancedagens kuts og
kursen pa tidspuriktet for tilgodehaverdets eller
geldsforpligtelsens opstien eller indregning i se-
neste arsregnskab ‘indrégnes i resultatopgerelsen
under finansielle indtegter og omkostninger.

Resultatopgerelsen
Bruttofortjeneste

Bruttofortieneste  indeholder nettoomsatning,
direkte omKostninger samt eksterne:omkostninger.

Certain fixed -asset investments and liabilities are
measured at amortised cost, by which method a
fixed, effective interest is recognised during the
useful life of the asset or the liability. Amortised
cost is recognised as ‘the original cost with

deduction of any payments and

-additions/deductions of the accrued amotrtisation

of the difference between -cost and nomihal
amount, In this way capital losses and capital
profits are spread over the useful life.

At recognition and measurement, such predictable
lossés and risks are taken into consideration,
which may appear before the annwal teport is
presented, and which concerns matters existing; on
the balance sheet date.

Translation of foreign currency

Transactions in foreign currency are transiated by
using the exchange rate prevailing at the daie of
the transaction: Differences in the rate of exchange
arising between the rate-at the date of fransaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Debtors, creditors, and other monetary jtems in
foreign cwrency are translated. by using the
closing rate. The difference between the closing
rate and the rate at the time of the occurrence or
the recognition in the latest annual accouints of the
amount owed or the liability is recognised in the
profit and loss account. under financial income and
expenses.

The profit and loss account
Gross profit

The gross profit comprises the net turnaver, direct
costs and external costs,

Sabre Danmark ApS - Arsrapport for 2017 10
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Grarit Thomton, Statsautoriscrel Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Nettoomsatning indregnes i resultatopgereisen, s-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang; og sifremt indtzgten
kan opgeres palideligt og forventes modtaget. Net-
toomseztningen indregnes eksklusive fiotns og af-
gifter og med fradrag af rabatter i forbindélse med
salget.

Direkte omkostninger omfatter omkostninger som

direkte  kan  henfores til  oprfelse  af
nettoomsztning.
Andre eksteine oinkostinger omfatier

omkostninger til salg, reklame, administration
samt tab pa debitorer,

PersonaleomKostainger

Personaleomkostninger omfatter len og-gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger il social sikring mv. til selskabets med-
arbejdere. 1 personaleomkostninger er fratrukket
modtagne godigarelser fra offentiige myndigheder.

Finansielle indtzgter og omkostninger
Finansiclle indtegter og omkostninger indeholder
renter, realisérede og urealisereds kursgevinister og
kurstab vedrorende finansielle aktiver og forplig-
telser, amortisering ‘af finansielle aktiver og for-
pligtelser samt: tilleg og godtgerelser under acon-
toskatteordningen my. Finansielle indtegter og
omkostninger indregnes 1 resultatopgarelsen med
de beleb, der vedrorer regnskabsiret.

Skat af drets resultat

Arets skat, der béstar af drets akiueile seiskabsskat
og @ndring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan Henfires til rets re-
sultat, og direkte 1 egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-
len.

The net turnover is récognised in the profit and
loss account if delivery and risk transfer to the
buyer have taken place before the end of the year,
and if the income can be determined reliably and is
expected to be received. The net turnover is
recognised exclusive of VAT and taxes and with
the deduction of any discounts granted in
connection with the sale.

Direct costs comprise costs which direcily can be
related to obtaining net turnover.

Other external costs comprise costs for sales,
advertisernent, administration and loss on debtors,

Staff costs

Staff costs include salaries and wages includirg
holiday allowances, pensions and other costs for
social securify etc. for staff members. Staff costs
are less public reimbursements.

Net financials

Net findncials comprise interest, realised and
uniealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tak ptepayment
scheme, etc. Financial income and' expenses are
recognised in the profit and loss account with the
amounts that concerns the financial year.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and ioss account with the
share referring to the results for the yéar and
directly in the equity with thé share teferring to
entries directly on the.equity.
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Grant Thomnion, Statsautoriserer Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Modervirksomheden og de dariske tilknyttede virk-
somheder er omfattet af de dariske reglet om tvun-
gen sambeskating af koncetnens danske virksom-
heder. Modervirksomheden ér administrationssel-
skab for sambeskatningen' og afregner som folge
heraf alle betdlinger af selskabsskat med skatte-
myndighederne.

Den aktuelle: danske seiskabsskat fordéles ved af-
regning af: sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold tit disses skiifte-
pligtige ;indkomster. I tilknytning hertil modtager
virksomheder med skattemassigt underskud sam-
beskatningsbidrag fra vitksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balaricen

Tilgedehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer-til nominel verdi. Der
nedskrives til nettorealisationsveerdien med hen-
blik p4 at imadegh forveniede tab,

Periodeafgrzensningsposter
Periodeafgrensningsposter, som er indregnet un
der aktiver, omfatter atholdte omkostninger vedra
rende efterfalgende regnskabsir.

Likvide beholdninger
Likvide beholdninger omfatter indestiender i pen-
geinstitut,

Egenkapital

Udbytte

Udbytte, sota forventes udbetalt for dret, vises som
en seerskilt post undei egénkapitalen-. Foresléet iid-
bytte indregnes som en forpligtelse pa tidspuriktet
for vedtagelse pd den ordinzre generalforsamiing
(deklarationstidspunktet),

The company is subject to the Danish legislation
concerning compulsory joint taxation with the
group: enterprises. The company acts as an
administration company in relation to the joint
taxation. This means that the total Danish tax
payable of the incomie of the Danish conselidated
companies is paid to the tax authorities by the
company.

The current Danish corporate tax is allocated
among the. jointly taxed companies in proportion:
to their respective taxable income (full allocation
with reimbursement of tax losses).

The balance sheet

Debtors

Debtors aré measured at' amortised cost which
ltsually=COrre5p0ndS to face vaiue. In order to meet
expected losses, writedown takes place: at the net
realisable value.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning
the next financial year.

Available funds
Avajlable funds comprise cash at bank.

Equity

Dividend

Dividend expected to be distributed for the year is
recoghiised -as 2 separate itém under the equity.
Proposed. dividend is recognised as a. Hability at
the time of approval by the geneéral mieeting (thé
time of declaration).
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Grant Thorntan, Statsautoris¢ret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Selskabsskat og udskudt skat

Aktuelle skattetilzodehavender og -~forpligtelser
indregnes i balancen med det belob, der kan bereg
nes pa grundlag af arets forventede skattepligtige
indkomst teguleret for skat af tidligere ars skatte
pligtige ind-komster sanit for betalte acontoskatter.
Skattetilgodehavender og -forpligtelset prasente
res modregnet i det omfang, der er legal modreg
ningsadgang, og posterne forventes: afregnet neito
eller samfidig,

Efter  sambeskatningsreglerne  haefier  Sabre
Danmark ApS som administrationsselskab solida
risk ag ubegranset over for skattemyndighederne
for selskabsskatter og kildeskatter pa renter, royal
ties og udbytter-op-stiet inden for sambeskatnings
kredsen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som >Tilgodehavende sel-
skabsskat™ eller *Skyldig seiskabsskat”,

Udskudt skat er skatten af alle midlertidige for
skelle mellem regnskabsmessig og’ skattemassig
veerdi af aktiver og’ forpligtelser opgjoit p4 grund
lag af den planltagte anvendelse af aktivet hen
holdsvis afvikiing af forpligtelsen.

Udskudte skatteaktiver, herunder skattevardien af
fremforselsberettiget -skattemessigt underskud,
méles tif den vaerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig: indtjening. eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskatte-
aktiver males til nettorealisationsvardi.

Corporate tax and deferred tax

Current. tax. ‘receivable and fax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years! taxable income and prépaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of sét-off exists and if the
items are expected to be settled net of
simultaneously.

Sabre Danmark ApS is jointly taxed with the
group compdnies and acis in this respect as the
administration company. Aceording to the rules of
joint taxation, Sabre Danmark ApS is unlimited,
'ioihtIy anid severally liable towards the Danish tax
authorities for the total corporation tax, including
withholding tax on inferest, royalties and
dividends, arising within the jointly taxed group of
companies.

Payable and receivable joint taxation contributions
are récognised in the balance slieet as "Receivable
corporate tax" or “Payable corporate tax”.

Deferred tax is measured on the basis of all
temporary differences in assets and ligbilities with
a balarice sheet focus.

Deférred tax assets, including the tax value of tax
losses gligible for carry over, are recognised at the
value at which they are expected to be realisable,
either by setilement against tax of future.earnings
or by set?off in deferred tax liabilities within the
same legal tax unit.
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Grant Thotnton, Statsautoriscret Revisionsparinerselskab

Anvendt regnskabspraksis
Aceounting policies used

Udskudt skat méles pa grindlag af de skatteregler
og skattesatser, der nmied balancedagens lovgiviing
vil vaire gzeldende, nér den udskudte skat forventes
udleist som-aktuel skat.

Geeldsforpligtelser
Galdsforpligtelser males til amortiseret kostpris,
hvilket sedvanligvis svarer til nominel verdi.

Periodeafgrensningsposter

Under periodeafgrensningsposter indregnes mod
tagne betalinger vedrerende indtwgter i de efterfol
gende ar.

Deferred tax is measured based.on the tax rules

and tax rates applying under the fegislation on the

batance sheet date’ and prevailing when the
deferred tax is expected to be released as current
tax.

Liabilities
Liabilities are measured at amortised cost which
usirally corresponds to the nominal value.

Accrued expenses and deferred income:
Received payments concerning income during the
follewing years are recognised under acciued
expenses and deferred income.
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Grant Thomton; Siatsauteriserct Revisionspartnersélskab

Resultatopgorelse 1. januar - 31. decéniber
Profit and loss accourit 1 January - 31 December

Amounts concerning 2017: DKK.
Amounis concerning 2016: DKK in thousands,

2017 2016
Note ke. t.kr,
Bruttofortjeneste
Gross. profit 2.815:.313 3.520
1 Persopaleomkostninger
Staff costs -457.878 -1.167
Driftsresultat
Ogerating profit 2.357.435 2.353
Andre finansielle indtaegter fra tilknyttede virksomheder
Other financial income fi-om:group enterprises 11.192 18
Andre finansielle indtagter
Other financidl income 205.748 680
2 @vrige finaiisielle omkostniniger
Other financial costs 536,946 -1.731
Resultat for skat
Resilts before tax 2.037.429 1.320
3 Skat af arets resnitat
Tax on ordinary resulis -449.218 -250
Arets resultat
Resulls for the year 1.588.211 1.070
Forslag til resultatdisponering:
Proposed distribution of the results:
Overfares til overfort resultat
Allocated to results brought forward 1.588.211 1.070
Disponeret i alt
Distribution in total 1.588.211 1.070
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Grani Thornton, Stalsautoriserct Revisiofisparinerselskab

Balance 31. december
Balance sheet 31 December

Amounts concerning 201 7> DKK.
Amounts concerning 2016: DKK in thousands.

Aktiver
Assets
2017 2016
Note kr. t.kr.
Omsztaingsaktiver
Chrient assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 102.566 29
Tilgodehavender hos tilknyttéde virksomheder
Amounis owed by group enterprises 2.452.,621 5:006
Tilgodehavende selskabsskat
Recaivable corporgle tax 0 42
Andre tilgodehavender
Other debtors 254.984 1.011
Periodeafgrastisningsposter
-Accruedincome and deferred expenses 0 6
Tilgodehavender { alt _
Debiors intolal 2.810.171 6.094
Likvide beliokininger
Available funds 16.777.154 10.553
Omsztningsaktiver i alt
Chitrrent assets in total 19.587.325 16.647
Aktiver i alt
Assets in total 19.587.325 16.647
Sabre Danmatk ApS - Arsrapport for 2017 16

Anstsicl report for 2017



Grant Thornfon, Statsaitoriscret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 Deceniber

Amounts concerning 2017: DKK.
Amounts concerning 2016: DKK in thousands.

Passiver
Egquity and Habilities.

Egenkapital
Equity

Virksemhedskapital
Contributed capital
Overfort resultat
Resulls brought forward
Egenkapital i alt
Eguity it total

Gz=ldsforpligtelsey

Liabilities

Gemld til pengeinstitutter

Bank debts

Selskabsskat

Corporete tax

Anden gzld

Othier debts
Periodeafgransningsposter
Accrued expenses and deferred income
Kortfristéde galdsforpligtelser i alt
Short-term liabilities in tatal

Geldsforpligtelser: i alt
Liabilities in fotal

Passiver ial¢
Eguity and liabilities in total

Eventualposter
Contingencies
Nzrtstiende parter
Relaied parties

2017
kr.

2016
t.kr.

200.000

5.837.633

200

4.250

6.037.633

4.450

1.072.402

124.218

11,612.713

740.359

3.691

5.366

1.140

13.549.692

12,197

13.549.692

12.197

19.587.325

16.647
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Grant Thoniton, Stalsautoriséret Revisionspartncrielskab,

Noter
Notes

Amounts concerning 2017: DKK.
Amounts concerning 2016 DKK in thousands,

2017 2016
kr., t.kr.
1. Personaleomkostninger
Staff costs
Loenninger og gager
Salaries and-wages 338:272 1.102
Pensioner
Pension costs 70.905: 61
Andre omkostninger til social siksing
Other costs for sacial security 2.272 2
Personaleomkosthinger i evrigt
Other staff costs 26.429 2
457.878 1.167
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees l 1
2. @vrige finansielle omKostninger
Other financial ¢osts
Reriter, tilknyttede virksomheder
Interesis, group enterprises 16411 0
Andre finansielle omkostainger
Other firiancial costs 520.535 1.731
536.946 1.731
3.  Skat afdrets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year, pareni company 449,218 258
Beregnet tilleg
Calénlated surcharge 0 -8
449.218 250
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Grant Thomton; Statsautoriséret Revisionsparinerseiskab

Noter
Notes

Amounts concerning 2017, DEK.
Amonnts.coriceriting 2016: DKK in thousands:

31/12 2017 31/12 2016

kr. t.Kr.
4.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2017
Contributed capital 1 January 2017 200.000 200
200,000 200
5. Overfert resultat
Resulis brought forward
Overfert resultat 1. januar 2017
Results brought forward I Jatuary 2017 4.249.422 3.180
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 1.388.211 1.070.
5.837.633 4,250

6.  Eventualposter
Contingencies

Sambeskatiing

Joint.taxation

Selskabet er admiristrationsselskab i den nationale samibeskatning og hefier ubegranset og solida-
risk med de avrige sambeskatiede selskaber for den samlede selskabsskat.

The company is the admiristration company of the group of companies swbject to the Danish schéme of joint
taxation and unlimited jointly and severally liable with the other jointly taxed companies. for the total
corporation icx.

Selskabet heefier ubegranset og solidarisk med de’ ovrige sambeskatiede selskaber for eventuelle
forpligtelser il at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimited jointly and severally liable with ihe. other Jointly taxed companies for any
obligation (o withhold tax on interest, voyalties and dividends.
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Grant Thornfon; Statsaulofiseret Revisionspatirierselskab

Noter
Notes

Amoupts concerning 2017: DKK.
Amounts concerning 2016: DKK in thousands.

6.  Eventualposter (fortsat)
Contingencies (coritinued)

Sambeskatning (fortsat)

Joint taxation (continuid)

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter'mv. vil kunne medfare, at sel-
skabets haftelse udger et andet belob.

Any subsequeni adjustments of corpordte taxes vr withheld taxes elc, may cause changes in.the company's
liabilities.

7. Nertstaende parter
Related parties

Ejerforhold
Owriership
Moderselskab:

Parent company:

Sabre International BV,

Ultimativt moderseskab:
Ultimate parent company:
Sabre Corporation.
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