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& N
Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt drsrapporten for regnskabséret 1.
januar - 31, december 2015 for Lexmark
Danmark A/S.

Arsrapporten aflegges i overensstemmelse
med arsregnskabsloven,

Det er vores opfalteise, at drsregnskabet giver

et retvisende billede af seiskabets aktiver, passi-

ver og finansielle stilling pr. 31. december 2015
samt af resuitatet af selskabets aktiviteter for
regnskabsdret 1. januar - 31. december 2015,

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhangdler,

Arsrapporten indstilles tit generalforsamiingens
godkendelse.

Kebenhavn, den 9, juni 2016
Copenhagen, 9 June 2014
Direktion:/Executive Board:

Sofia Kristin Widjer

Bestyrelsessoard of Directors:

Marta Kohan
formand/chairman

Christian Joérg Franz Hefner

Lexmark Danmark A/S
Arsrapport 2015

Annual repust 2015

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Lexmark Danmark A/S for the
financial year 1 January - 31 December 2015,

The annual report is prepared in accordance
with the Danish Financial Statements Act.

in our opinion, the financial statements give a
true and fair view of the Company’s financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management’s
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual generai meeting.

Sofia Kristin Widjer



Den uafhaengige revisors erkleeringer
independent audiiors’ report

Til kapitalejerne i Lexmark Danmark A/S

Pategning pé Srsregnskabet

Vi har revideret drsregnskabel for Lexmark
Danmark A/S tor regnskabsdret 1. januar - 31.
december 2015, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelise og noter, her-
under anvendlt regnskabspraksis, Arsregnskabet
udarbejdes efter arsregnskabstoven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede j
overenssternmelse med arsregnskabsloven,
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser npdvendig for at ud-
arbejde et drsregnskab uden vaesentlig fejlinfor-
mation, uansel om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pd grundlag af vores revision. Vi
har udfert revisionen | overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kreever, at vi overholder etiske krav samt
planieegger og udigrer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabetl er
uden vaesentlig fejlinformation.

En revision omfatter udferelse af
revisionshanglinger for at opnd revisionsbevis
for beleb og oplysninger i arsregnskabet. De
valgte revisionshandlinger athsenger af revisors

vurdering, herunder vurderingen af risici for va-

sentiig fejlinformation | &rsregnskabet, uanset
om denne skyldes besvigelser eller tejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er refevant for virksomhedens
udarbejdelse af et drsregnskab, der giver et
retvisende billede, Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-

dens interne kontrol. En revision omfatter endvi-

dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skahsmassige skon er rimelige samt den samlie-
de prasentation af arsreqnskabet,

Lexmark Danmark A/S

Arsrapport 2018
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To the shareholders of Lexmark Danmark A/S

independent auditors' report on the financial
statements

We have audited the financial statements of
Lexmark Danmark A/S for the financial year 1
January - 31 December 2015, which comprise
an income statement, balance sheet, statement
of changes in equity and notes, including a
summary of significant accounting policies, The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsibie for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from malerial misstatement,
whether due to fraud or error.

Auditors’ responsibilfty

Qur responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
reguiations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit invoives performing procedures {o
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors’
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentalion of the tinancial statements.



Den uafhangige revisors erkliseringer
independent auditors’ report

Det er vores opfattelse, at del opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning il
forbehold.

Konklusion

Det er vores opfatteise, at arsregnskabet giver
el retvisende billede af selskabels aktiver,
passiver og finansielie stilling pr. 31. december
2015 samt af resultatet af seiskabels
aktiviteter for regnskabséarel 1. januar - 31.
december 2015 i overensstemmelse med rs-
regnskabsioven.

Udtalelse om ledelsesberetningen

Vihar i henhold til drsregnskabsloven
gennemiast ledelsesberetningen. Vi har ikke
foretage! yderligere handlinger i tillaeqg til den
udfprte revision af &rsregnskabet, Det er pd
denne baggrund vores opfattelise, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med drsregnskabet.

Hellerup, den 9. juni 2016
Helterup, 9 June 2016

Lexmark Danmark A/S
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We believe that the audil evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Our audit has not resulted in any qualification,

QOpinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 Decemnber 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management’s review

Pursuant to the Danish financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.

PRICEWATERHOUSECOOPERS STATSAUTORISERET REVISIONSPARTNERSELSKAB

CVR-pr. 3377 12 31

(FA_—

Boje Andreassen

statsautoriseret revisor
State Authornised Public Accountant
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Ledelsesberetning

Management’s review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Selskabet driver handelsvirksomhed inden for
it-branchen, primart som forhandler af it-
udstyr og software til image capturing.

Usasdvanlige forhold som har pévirket
drsregnskabet

Bestyrelsen i Lexmark Danmark A/S, CVR-no.
18 29 54 74, Vibeholmsvej 18, 2605 Brandby,
Danmark ("Lexmark") and Readsoft
Development AJS, CVR-no. 21 53 B8 84,
Vibeholmsve] 18, 2605 Brendby, Danmark
("Readsoft") vedtog fusionsplanen den 23.
november 2015,

Fusionen er gennemtert ved at fusionere
Readsoft ind i Lexmark, hvorved Lexmark
overtager alle Readsofts aktiver og
gaeldsforpligtelser og indirader i alle Readsofits
rettigheder og forpligtelser.

Den 31. december 2015 blev der aftholdt et
ekslra ordinaert generalforsamlingsmede, hvor
implementeringen af fusionen mellem Lexmark
Danmark A/S og Readsoft Development A/S
blev vedlaget, med Lexmark Danmark A/S som
det fortsaetiende selskab.

Udvikling | aktiviteter og ekonomiske forhoid

Virksomhedens resultatopgerelse for 2015 udvi-
ser et underskud pa -4.188.232 kr. mod
630.957 kr. sidste &r, og virksomhedens
balance pr. 31. december 2015 udviser en
egenkapital pd 9.376.378 kr.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfuide hendelser,

Lexmark Danmark A/S
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The Company's business review

The Company runs a trading company within
the it-business, primarily as distributor of it-
equipment and software for image capturing.

Unusual matters having affected the financial
statements

The board of directors of Lexmark Danmark
AJS, CVR-no. 18 29 54 74, Vibeholmsvej 18,
2605 Brondby, Denmark ("Lexmark”) and
Readsoft Development A/S, CVR-no. 21 53 88
84, Vibeholmsvej 18, 2605 Brondby, Denmark
{"Readsoft") adopted the merger plan on
November 23rd 2015.

The merger is accomplished by merging
Readsoft into Lexmark whereby Lexmark take
over all of Readsoft's assets and liabilities and
succeed in all Readsolt's rights and obiigations.

On December 315t 2015 an extraordinary
general meeting was held to adopt the
implmentation of the merger between Lexmark
Danmark A/S and Readsoft Development A/S
with Lexmark Danmark A/S as the surviving
company.

Financial review

The income statement for 2015 shows a (oss of
DKK 4,188,232 against a profit of DKK
630,957 last year, and the balance sheet at 31
December 2015 shows equity of DKK
9,376,378,

Post balance sheet events

No significant events have occurred subsequent
to the financial year.



Arsregnskab 1. januar - 31. december
Financial statements for the period | Janvary - 31 December

Resultatopgereise

income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit
Personaleomkostninger
Staff costs

Af- og nedskrivpinger af immaterielie og materielle

anleegsaktiver

Amortisption/oenreciation and impairment of intangitie assets snd property,

plant and equipment
Resuitat af primaer drift
Dperating profil/ioss
Finansielle indtagter
Financial income
Finansielle omkosininger
Financial expenses
Resultat for skat
Profitfioss before tax
Skat af drets resultat
Tax for the year
Arets resultat
Profitfloss for the year

Forslag til resultatdisponering
Proposed profit approptiation/distribution of Joss
Overfort resultat

Retaneu earningsfaccumulated (oss

Lexmark Danmark A/S

Arsrapport 2015
Annual repadt 2015

2015 2014
12.392.378  15.877.943
‘14.480.418  -13.974.526
-88.076 -105.911
2.176.116 1.797.506
11.668 4.613
755,223 -1,084.313
2.919.671 717.806
-1.268.561 -86.849
4.188.232 630.957
14.188,232 630.957
4,188,232 630.957




Arsregnskab 1. januar - 31. december
Fipanciai statements for the period 1 January - 31 December

Balance
Balance sheel

Note

Note DKK
AKTIVER
ASSETS
Anlegsakiiver
Non-current assels

7 Materielle anlaegsaktiver

Property, plant and equipment
Andre anlag, driftsmateriel og inventar
Fixtures and Httings, other plant and equipment
Indretning af lejede lokaler
Leasehyiz improvements

Finansieile anlagsaktiver
investments

Deposita, finansielle anlegsaktiver
Deposits, investments

Anlagsaktiver i alt
Total non-current assets

Omsatningsaktiver
Current assets
Varebeholdninger
Inventories

Tilgodehavender
Recelvables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Recveivables from group enterprises
Udskudte skatteaktiver
Deferred tax ausets

Andre tilgodehavender
Other receivables
Pericdeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

Omseetningsaktiver i alt
Total curcent assets

AKTIVER | ALT
TOTAL ASSETS

Lexmark Danmark A/S

2015

9.025.797
17.017.060
0

72.664
288.328

26,403,849

4.026.265

30.430.114

30.915.243

Arsrapport 2015
Annust repart 2015

2014

119.166
1103
120.269

426.626
426.626

546,895

17.150

13.366.466
13.994.040
1.268.307
194.402

29.405.482

4.208.076
33.630.708

34.177.603



Arsregnskab 1. januar - 31. december

Fingnrial statements for the peniogd | January - 31 December

Balance
Batance sheet

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapltal
Equlty

B Aktiekapital
Stare capita?
Overfort resultst
Retained earnings
Egenkapital i alt
Tolal equity

Galdsforpligtelser

Liabiiities other than provisions
Kortfristede galdsforpligtelser
Current fiabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Gaeld til titknyttede virksomheder
Payables 10 group enterprises

Anden geeld

Other payables
Periodeafgransningsposter
Deferred income

Gaeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Arcounting policies
9 Kontraktlige forpligtelser og eventualposter m.v.
Contractuat obligations ang contingencies, satc.
10 Neristdende parter
Reigted parties

Lexmark Danmark A/S

Arsrapport 2015
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2015 2014
510.000 1.250.000
8.866.378 -37.685.390
9.376.378 -36.435.390
591.148 872.894
8.099.011 52.438.591
4.551.160 5.661.990
8.297.546 11.639.518
21.538.865 70.612.993
21.538.865 70.612.993
30.915.243 34.177.603




Arsregnskab 1. januar - 31. december
financiat statements tor the period 1 January - 31 December

Egenkapitalopgsrelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2014

Equity at 1 January 2014

Tilgang (afgang) at egenkapital ved fusion og keb
af virksomhed mv.

Additions on merger/corporate scquisitian

Arets resultat

Profitfioss tor the year

Egenkapital 1. januar 2015
Equity at 1 Januvary 2015

Tilgang (afgang) af egenkapital ved fusion og keb
af virksomhed mv.

Agditions on mergerfcorporate acquisition

Kapitalforhejelse

Capita: increase

Arets resultat

Profit/ioss for the year

Koncerntiiskud
Contriiulion fepen grous

Egenkapital 31. december 2015
Equity at 31 December 2015

Lexmark Danmark A/S

Arsrapport 2015
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Aktiekapital OQveriprt resultat talt
Share capital Retained earnings Total
500.000 8.566.715 9.066.715
750.000 -46.883.062 -46.133.062
0 $30.957 630,957
1.250.000 -37.685.390 -36.435.390
-750.000 740.000 -10.000
10.000 0 10.000

) -4,188.232 -4.188.232

0 50.000.000 50.000.000
510.000 B.866.378 9,376,378
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Arsregnskab 1. januar - 31. december

financial statements for the period 1 Jarwuary - 31 December

Noter
Notes 1o the linancig! statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Lexmark Danmark A/S for

2015 er aflagt i overensstemmelse med drsregn-

skabslovens besternmelser for klasse B-virksom-
heder med tilvalg af enkelte regler i klasse C.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste &r.

Seiskabet er pr. 1. januar 2015 fusioneret med
sesterseiskabet Readsoft Development A/S.
Fusionen er sket ved anvendelse af
sammenizegningsmetoden, hvorefter
sammenligningstal er tilpasset.

Generelt om indregning 0g méling

indtegler indregnes i resultatopgereisen i takt
med, at de indtjenes. Herudover indregnes
veerdireguleringer af finansielle aktiver og
forpligteiser, der males til dagsvardi eller
arnortiseret kostpris. Endvidere indregnes i
resultatopgerelsen alle omkostninger, der er
afholdt for at opné arets indtjening, herunder
afskrivninger, nedskrivninger og hensatte
forpligteiser samt tilbagefersier som felge af
a@ndrede regnskabsmaessige skpn af beigh, der
tidligere har varet indregnet i
resultatopgerelsen.

Aktiver indregnes i balancen, nér det er
sandsynligt, at fremtidige gkonomiske fordele
vil tilflyde seiskabet, og aktivels veerdi kan
méles palideligt.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige ekonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan
méles palideligt.

Ved ferste indregning males aktiver og
forpligtelser til kostpris, Efterfeigende males
akliver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor,

Rapporteringsvaluta

Arsregnskabel er aflagt i danske kroner,

Lexmark Danmark A/S

Arsrapport 201%
Annyal repont 2015

The annual report of Lexmark Danmark A/S for
2015 has been presented in accordance with
the provisions of the Danish Financial
Statements Act as regards reporting class B
enterprises as well as selected rules applying to
reporting class C.

The accounting policies applied by the company
are consistent with those of last year.

At 1 January 2015 the Company merged with
its sister company Readsoft Development A/S.
The merger was made under the pooling-of-
interest method, and comparative figures were
restated accordingly,

Recognition and measurement in general

Revenue are recagnised in the income
statement as earned. Furthermore, value
adjustments of financial assets and liabilities
measured at fair value or amortised cost are
recognised. Moreover, all expenses incurred to
achieve the earnings tor the year are
recognised in the income statement, inciuding
depreciation, amortisation, impairment josses
and provisions as well as reversals due lo
changed accounting estimates of amounts that
have previousty been recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits attributable to the asset will flow to the
Company, and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic

benefits will flow out of the Company, and the
value of the liability tan be measured reliably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Reporting currency

The financial statements are presented in
Danish kroner,

11



Arsregnskab 1. januar - 31. december

Financiaf statements for the perion 1 January - 31 December

Noter
Notes to the financial slatements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstér mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Tilgodehavender, gaeld og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen meliem balanceda-

gens kurs og kursen pé tidspunktet for tilgodeha-

vendets elier geetdsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes ire-
sultatopgerelsen under finansielle indtagter og
omkostninger.

Resultatopgerelsen

Nettoomseetning

indtaegter ved levering af tjenesteydelser
indregnes som omseetning i takt med leveringen
af ydelserne, hvorved netioomsainingen svarer
til salgsvaerdien af drets udierte tjenesteydelser
(produktionsmetoden).

Nettoomsatning miles til dagsvardien af det af-

talte vederlag ekskl. moms og afgifter opkraevet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes i netioomseetningen.

Brutiofortjeneste

Posterne nettoomsaeining, vareforbrug, andre
eksterne omkostninger og andre
driftsindtagter er med henvisning til
&rsregnskabsiovens § 32 sammendraget til en
regnskabspost ben@vnt bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkosininger vedrerende virksomhedens
primaere aklivitel, der er aftholdi i arets leb,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser pd operaticnelle leasingkon-
trakter m.v.

Lexmark Danmark A/S
Arsrapport 2015

Annual report 2015

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
{ransiated at the exchange rates st the balance
sheet date. The difference between the
exchange rates at the balance sheet date and al
the date at which the receivable or payable
arpse or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Intome statement

Revenue

income from the rendering of services is
recognised as revenue as the services are
rendered, implying that revenue corresponds to
the marketl value of the services rendered in the
year {production method).

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Cost of sale', 'Other external expenses' and
'Other pperating income’ are consolidated into
one itemn designated 'Gross profit'.

Other external expenses

Other external expenses include the year's
expenses relating to the entity’s core activities,
including expenses relating to distribution, sale,
adverlising, administration, premises, bad
debts, payments under operating leases, elc.
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Arsregnskab 1. januar - 31. december

Financial statements lor the periog 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (contihued)

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusiv feriepenge og pensioner, samt andre
omkosininger tif social sikring m.v, til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godigerelser fra offentlige
myndigheder.

At- og nedskrivninger af immaterielle og
materielle anlegsaktiver

Atskrivninger omlatter af- og nedskrivninger af
immaterielie og materielle anlaegsakliver.

Afskrivningsgrundiaget, der opgeres som
kostprisen med fradrag af eventuel restvardi,
afskrives lineaert over den forventede brugstid,
baseret pé feigende vurdering af aktivernes
torventede brugstider:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and eguipment

It-udstyr

iT-equipment

Finansielle indtaegter og omkostninger

Finansielle indtagter og omkostninger
indregnes i resultatopgerelsen med de beleb,
der vedrerer regnskabséret. Finansielle poster
omfatter renieindlzegler og -omkostninger samt
tilleg og godigerelse under acontoskatteordnin-
gen my,

Skat

Skat af drets resultal omfatter aktuel skat af
arets forventede skattepligtige indkomst og
Srets requlering af udskudt skat. Arets skat
indregnes i resultatopgereisen med den del, der
kan henferes til drets resultal og i egenkapi-
talen med den del, som kan henferes til
transaktioner indregnet 1 egenkapitalen.

Selskabet 09 de danske lilknyttede
virksomheder er sambeskattede. Den danske
selskabsskal fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuid
fordeling).

Lexmark Danmark A/S

Arsrapport 2015
Annugi reper 2015

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security coniributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities,

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equiprment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expecied useful life,
The expected useful lives are as follows:

5 riyears

2-3 arivears

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, elc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity and its Danish group entities are
taxed on & joint hasis. The Danish income tax
charge is aliocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).
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Arsregnskab 1. januar - 31. december

Frnancial statements for the penod 1 January - 31 December

Noter
MNotes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting poticies (continued)

Sambeskattede seiskaber med overskydende
skat godtgeres som minimum i henhold Lit de
galdende satser for rentegodigerelser af
administrationsselskabet, ligesom
sambeskatiede selskaber med restskat som
maksimum betaler el tilleeg | henhold til de gal-
dende satser for rentetillzeg tit
administrationsseiskabet,

Balancen

Materielle anl@gsaktiver

Malerielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfalter anskalfelsesprisen og
omkostninger direkte knyttet tii anskaffelsen
indtil det tidspunkt, hvor aktive! er kiar til brug.

Andre vaerdipapirer og kapitalandele

Veerdipapirer og kapitalandele males 1il
dagsveerdi. Dagsvardien opgeres il
kursvaerdien pd balancedagen, safremt
vaerdipapirerne er bersnoterede, og en vaerdi
beregnet ved himlp al aimindeligt anerkendte
vaerdiansaettelsesprincipper, safremt
vardipapirerne ikke er borsnotereds.

Verdiforringeise af anleegsaktiver

tmmaterielle og materielle anleegsaktiver samt

kapitalandele i dattervirksomheder og associere-

de virksomheder vurderes arligt for indikationer
pd vaerdiforringelse, ud over det som udtrykkes
ved afskrivning. Safremt der er indikationer pd
verdiforringeise, foretages nedskrivningstest
for hvert enkelt aktiv henholdsvis hver gruppe
af aktiver, der genererer uathangige penge-
stremme. Akliverne nedskrives til genindvin-
dingsvaerdien, som udger den hejeste veaerdi af
kapitalvaerdien og nettosalgsprisen (genvin-
dingspris), safremt denne er lavere end den
regnskabsmaessige vaerdi. Nedskrivning pé en
gruppe at aktiver fordeles sdledes, at der forst

nedskrives pa goodwill og derefter forholdsmeas-

sigt pa de evrige aktiver.

Lexmark Danmark A/S

Arsrapport 2015
Aty repoet 2018

Jointly taxed companies entitled to a tax refund
are, as g minimum, reimbursed by the
management company according to the current
rates applicable to interest allowances, and
jointly taxed companies having paid too little tax
pay, a8s a maximum, a surcharge according to
the current rates applicable to Interest
surcharges to the management company.

Balance sheet

Property, plant and equipment

items of property, plant and equipment are
measured af cost less accumulated depreciation
and impairment losses. Cast includes the
acquisition price and costs directly refated to
the acquisition until the time at which the asset
is ready for use.

Other securities and investments

Other securities and investments are measured
at fair vatue, The fair value is made up at the
market value at the balance sheet date if the
securities are tisted and at a value made up
using generally recognised valuation principles
if the securities are unlisted.

Impairment of fixed assets

intangible assets, property, plant and
equipment and investments in subsidiaries and
associates are subject to an annual test for
indications of impairment other than the
decrease in value reflected by depreciation or
amortisation. Impairment tests are conducted in
respect of individual assels or groups of assets
generating separate cash flows when there is
indications of impairment. The assets are
written down to the higher of the value in use
and net realisable value {recoverable amount)
of the asset or group of assets if this is lower
than the carrying amount. As for group of
assels, impairment josses are first recognised in
respect of goodwill and thereafter
proportionately in respect of the other assets.
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Arsregnskab 1. januar - 31. december

Financial statements for the perigd 1 Janyary - 31 December

Noter
Motes to the tnancial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Varebeholdninger

Varebeholdninger males til kostpris efter FIFQ-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives (il denne lavere veer-
di. Nettorealisationsveerdien for varebeholidnin-
ger opgeres som salgssum med fradrag af far-
diggereisesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsaties
under hensyntagen til omsatielighed, ukurans
og udvikhng i forventet salgspris.

THgodehavender
Tiigodehavender méles til amortiseret kostprls.

Der loretages nedskrivning ti imedegaeise af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation pd, at et tilgodehavende eller
en portefalje af tilgodehavender er vardiforrin-
gel, Hvis der foreligger en pbjektiv indikation
p&, at et individuelt tilgodehavende er veerdifor-
ringet. toretages nedskrivning pa individuelt ni-
veau.

THgodehavender, hvor der ikke foreligger en ob-
jektiv indikation pa veerdiforringelse pd individu-
elt niveau, vurderes pd portefglieniveau for ob-
jektiv indikation for veerdiforringeise. Portefol-
jerne baseres primeert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med selskabets risikosiyringspolitik. De objekti-
ve indikatorer, som anvendes for portefelier, er
fastsat baseret pd historiske tabserfaringer,

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forveniede penge-
stremme, herunder realisationsvardi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefalje.

Periodeafgransningsposter

Periodeafgrasnsningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrprende efterfplgende regnskabsar,

Lexmark Danmark A/S

Arsrapport 2015
Annyaireport 201%

Inventories

inventories are measured at cost in accordance
with the FIFQ method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and costs necessary to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. !f there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company’s risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the realisable value of any
collateral received. The etfective interest rate
for the individua! receivable or portfolio is used
as discount rate,

Prepayments

Prepayments recognised under ‘Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.
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Arsregnskab 1. januar - 31. december
Financial staternents for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (ortsat)
Accounting policies (continued)

Likvider

Likvider omfalter tikvide beholdninger og kort-
fristede vardipapirer, som uden hindring kan
omsatles til likvide beholdninger, og hvorpa der
kun er ubelydelige risici for veerdiendringer.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere &rs skattepligtige indkom-
ster samt betalie acontoskatter.

Udskudt skat males efter den balanceorientere
de gaeldsmetode af alie midlertidige forskelte
mellem regnskabsmassig og skattemaessig veer-
di af aktiver og forpliglelser. Der indregnes dog

ikke udskudt skat af midlertidige forskelle vedre-

rende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme sami andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstdet ps anskaf-
felsestidspunktet uden at have effekt pd resul-
tat eller skattepligtig indkomst. | de tifalde,
hvor opgerelse af skattevaerdien kan foretages
efter forskellige beskatningsregler, méles ud-
skudt skat pa grundlag af den af ledelsen plan-
tagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudt skat males pa grundiag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere galdende, ndr den udskudte
skat forventes udiest som aktuet skat. £ndring i
udskudt skat som felge af endringer i skattesat-
ser indregnes i resultatopgerelsen.

Galdsforpligteiser

Finansielle geeldsforpligtelser indregnes ved 1§
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger, { ef-

terfglgende perioder males de finansielie forplig-

tetser til amortiseret kostpris, svarende til den
kapitaliserede veerdi ved anvendelse af den ef-
fektive rente, sd forskellen mellem provenuet

og den nomineile vardi indregnes i resuliatopge-

relsen over laneperiaden. | finansielle forpligtel-
ser indregnes tillige den kapitaliserede restiea-
singforpligtelse pd finansielle leasingkontrakter.

Lexmark Danmark A/S

Arsrapport 2015
Anmyzi veport 2015

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheef liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other ttems where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/ioss for the year or taxable
income, Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. In subsequent perinds,
the financial liabilities are measured at
amortised cos!, corresponding to the capitalised
value using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual fiability in respect of finance leases.
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Arsregnskab 1. januar - 31. december
Fingnciat statements for the period [ Januvary - 31 Decembet

Noter
Notes to the financial statements

Anvendt regnskabspraksis (forisat)
Accounting polities (continued)

Gvrige gaeldsiorpligtelser males til nettorealisati-

onsvardien,

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
forpligteiser, omfatter modtagne belalinger,
som vedrerer indtaegter i efterfelgende regn-
skabsér,

Lexmark Danmark A/S
Arscapport 2015

Annuat repart 2015

Other liabilities are measured at net realisable
value,

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.
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Arsregnskab 1, januar - 31. december

Financial statements for the period | Janvary - 31 December

Noter
Hotes to the financial statements

Lexmark Danmark AJS

Arsrapport 2015
Anniual repart 2015

DRK 2015 2014
Personaleomkostninger
Staff costs
Lenninger 13.006.859 12.560.017
Wages/salaries
Pensioner 940.186 1.106.612
Pensiuns
Andre omkostninger til social sikring 36.047 160.469
Qther spcial security costs
Andre personaleomkostninger 497.326 147.428
Other stafl costs
14.480.418 13.974.526
Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Amortisation/depreciation and impairment of intangible assels and property, plant and
equipment
Afskrivninger pd materielle anlasgsaktiver 88.076 106.082
Depreciation of property, plant andg egupiment
Nedskrivninger pd materielle anlegsaktiver i C -171
impairment of property, plant ang eguipment
88.076 105911
Finansielle indtaegter
Financial income
Renteindtzgter {ra associerede virksomheder 7.292 4,363
Interest receivable, associates
Valutakursreguleringer 143 0
Exchangs sojustments
Andre finansielle indtaegter 4,233 250
Other tinangat income
11.668 4.613
Finansielle omkostninger
Financlal expenses
Renteomkostninger til tilknyttede virksombeder 576,305 727.211
Inlerest pxpenses, group entities
Renteomkostninger til associerede virksomheder 0 170.919
interest gxpenses, associates
Valutakursreguleringer 27.405 37.183
Exchange adjusiments
Andre finansielle omkostninger 151,513 149.000
Otrer tinancla) expenses
755.223 1.084.313
Skat af drets resultat
Tax for the year
Arets regulering af udskudt skat 1.268.307 86,849
Deferred tax adjustments in the year
Reguiering af skat vedrerende tidligere ar 254 0
Tax agjustments, 5ripr years
1.268.561 B86.849
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Noter

Notes (o the financial statements

Materielle anlegsaktiver
Property. plant and sgquipment

DKK

Kostpris 1. januar 2015

Cost 21 1 January 2015

Tilgange

Anditions

Afgange

Disposals

Kostpris 31. december 2015

Cost at 31 December 2015

Af-0g nedskrivninger 1. januar 2015
impairmient iosses and depreciation at ¥ January 2015
Afskrivainger

Degreciation

Af- pg nedskrivninger 31. december 2015
impairment losses and gepreciation al 31 Decamber 2015
Regnskabsmaessig veerdi 31, december 2015
Carrying amount at 31 December 2015

Aktiekapital

Share capiial

Selskabskapitalen bestdr af 51 aktier & nominelt
DKK 10.000. ingen aktier er tillagt sarlige
rettigheder.

Akliekapitaien har udvikiet sig sdledes de seneste 5 &

Analyais of changes in the share capital over the post S years:

DKK 2015
Salde primo 500,000
Cpering Dalanie
Kapitalforhsjeise
Capital tngresse

10.000

510.000

Kontraktlige forpligteiser og eventualposter m.v.

Contractual obligations and rontingencies, ete.

Andre skonomiske forpligteiser
Other financial obligations

Leje- og leasingforpligtelser omiatter
huslejeforpligtelse med i alt 576 tkr, med en
opsigelsesfrist pd 6 maneder.

Andre anlaeg,
driftsmateriel 0g
inventar

Fixtures and

Lexmark Danmark A/S

indretning af
tejede lokaler

Arsrapport 2015
Annual report 2018

tittings, other plant Leasehold 1 ait
and equipment Improvements Totai
13.413.089 1.103 13.414,192
57.400 0 57.400

0 -1.103 ~-1.103

13.470.489 L 13.470.489
13.293.923 0 13.293.923
88.076 -8 .88.076
13.381.999 0 13.381.999
88.490 0 £88.490

The share capital consists of 51 shares of a
nominal value of DKK 10,000. No shares carry
any special rights.

2014 2013 2012 2011
500,000 500.000 500.000 500.000
¢ 0 e} ¢
500.000 500.000 500.000 500.000

Rent and lease liabifities include a rent
obligation totalling DKKt 576 with terms of
notice of 6 months.
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Arsregnskab 1. januar - 31. december
Financial statements for the peniod | Jancary - 31 Decemper

Noter
Notes {o the Hinancial sialements

Neertstdende parter
Related parties

Lexmark Danmark A/S' neertstdende parter omfalter felgende:
Lexmark Danmark A/S’ related parties comprise the loHowing:

Oplysning om koncernregnskaber
information about consolidated Hnanclal statements

Rekvirering af modervirk-
somhedens koncernreghskab

Modervirksomhed Hjemsted Requisitioning of the parent's

Parent Domiciie consolidated financist stalements

Lexmark International, Inc. USA - 740 W. New Circle Lexmark Denmark A/S,
Road, Lexington, KY Vibenholsve] 18, 2605
40550 Brendby

Ejerforhold
Qwnership
Feigende kapitalejere er noteret i selskabets gjerbog som ejende minimum 5 % af stemmerne eller

minimum & % af aktiekapitalen;
The foliowing shareholders are registerer in the Company’s register of snareholders as hoiding minimum 5% of the votes ot minimum
5% of the share capital

Nawn Bopal/Hjemsted
Name Domicile
Lexmark international Technology S.A. Route de Pré-Bois 20, 1215 Geneve , Schweiz
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