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Direktion:

Executive board

Hans Aage Hjuler

Bestyrelse:

Board of directors

Hans Aage Hjuler

Rolf W. Berg Thomas Steenberg

Niels J. Bjerrum 0

Management's statement on the annual report

overensstemmelse med 

forsamlingens godkendelse.

We recommend that the annual report be 

approved at the annual general meeting.

The Executive board and board of directors 

have today considered and adopted the 

annual report for 1 January - 31 December 

2019 for Danish Power Systems ApS.

In our opinion, the financial statements gives 

a true and fair view of the company's 

financial position at 31 December 2019 and 

of the results of the company's activities for 

the financial year 1 January - 31 December 

2019.

Futhermore we believe that management's 

review contains a true account of the 

circumstances under review.

Bestyrelsen og direktionen har dags dato 

januar - 31. december 2019 for Danish 

Power Systems ApS.

giver et retvisende billede af selskabets 

aktiver, passiver og finansielle stilling pr. 

31. december 2019 samt af resultatet af 

januar - 31. december 2019.

Samtidig er det vores opfattelse, at 

ledelsesberetningen indeholder en 

beretningen omhandler.

The annual report was prepared in 

accordance with the Danish Financial 

Statements Act.
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Til kapitalejerne i Danish Power Systems ApS

Konklusion

Grundlag for konklusion

To the shareholders of Danish Power 

Systems ApS

Opinion

januar - 31. december 2019, der omfatter 

anvendt regnskabspraksis, 

skabsloven.

We have audited the financial statements 

of Danish Power Systems ApS for the 

financial year 1. januar - 31. december 

2019, which comprise accounting policies, 

income statement, balance sheet and 

notes. The financial statements are 

prepared in accordance with the Danish 

Financial Statements Act.

giver et retvisende billede af selskabets 

aktiver, passiver og finansielle stilling pr. 

31. december 2019 samt af resultatet af 

januar - 31. december 2019 i overens-

In our opinion, the Financial Statements 

financial position at 31. december 2019 and 

for the financial year 1. januar - 31. 

december 2019 in accordance with the 

Danish Financial Statements Act.

Basis for Opinion 

stemmelse med internationale standarder 

om revision og de yderligere krav, der er 

selskabet i overensstemmelse med 

internationale etiske regler for revisorer 

forpligtelser i henhold til disse regler og 

krav. Det er vores opfattelse, at det 

egnet som grundlag for vores konklusion.

We conducted our audit in accordance with 

International Standards on Auditing (ISAs) 

and the additional requirements applicable 

in Denmark. Our responsibilities under 

those standards and requirements are 

Responsibilities for the Audit of the 

We are independent of the Company in 

accordance with the International Ethics 

Ethics for Professional Accountants (IESBA 

Code) and the additional requirements 

applicable in Denmark, and we have 

fulfilled our other ethical responsibilities in 

accordance with these rules and 

requirements. We believe that the audit 

evidence we have obtained is sufficient and 

appropriate to provide a basis for our 

opinion. 
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(fortsat)

(continued)

Management's Responsibilities for the 

financial statements

Ledelsen har ansvaret for udarbejdelsen af 

billede i overensstemmelse med 

endvidere ansvaret for den interne kontrol, 

fejlinformation, uanset om denne skyldes 

besvigelser eller fejl.

Management is responsible for the 

preparation of Financial Statements that 

give a true and fair view in accordance with 

the Danish Financial Statements Act, and 

for such internal control as Management 

determines is necessary to enable the 

preparation of Financial Statements that 

are free from material misstatement, 

whether due to fraud or error.

ledelsen ansvarlig for at vurdere 

hvor dette er relevant; samt at udarbejde 

regnskabsprincippet om fortsat drift, 

medmindre ledelsen enten har til hensigt at 

likvidere selskabet, indstille driften eller 

ikke har andet realistisk alternativ end at 

In preparing the Financial Statements, 

Management is responsible for assessing 

concern, disclosing, as applicable, matters 

related to going concern and using the 

going concern basis of accounting in 

preparing the Financial Statements unless 

Management either intends to liquidate the 

Company or to cease operations, or has no 

realistic alternative but to do so.

Revisors ansvar for revisionen af 

of the Financial Statements 

skyldes besvigelser eller fejl, og at afgive 

sikkerhed, men er ikke en garanti for, at en 

med internationale standarder om revision 

besvigelser eller fejl og kan betragtes som 

Our objectives are to obtain reasonable 

assurance about whether the Financial 

Statements as a whole are free from 

material misstatement, whether due to 

report that includes our opinion. 

Reasonable assurance is a high level of 

assurance, but is not a guarantee that an 

audit conducted in accordance with ISAs 

and the additional requirements applicable 

in Denmark will always detect a material 

misstatement when it exists. Misstatements 

can arise from fraud or error and are 

considered material if,
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(fortsat)

(continued)

hvis det med rimelighed kan forventes, at  individually or in the aggregate, they could 

reasonably be expected to influence the 

economic decisions of users of accounting 

information taken on the basis of these 

Financial Statements. 

overensstemmelse med internationale 

standarder om revision og de yderligere 

foretager vi faglige vurderinger og 

opretholder professionel skepsis under 

revisionen. Herudover:

As part of an audit conducted in 

accordance with ISAs and the additional 

requirements applicable in Denmark, we 

exercise professional judgment and 

maintain professional skepticism 

throughout the audit. We also:

uanset om denne skyldes besvigelser eller 

for vores konklusion. Risikoen for ikke at 

besvigelser kan omfatte 

bevidste udeladelser, vildledning eller 

misstatement of the Financial Statements, 

whether due to fraud or error, design and 

perform audit procedures responsive to 

those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a 

basis for our opinion. The risk of not 

detecting a material misstatement resulting 

from fraud is higher than for one resulting 

from error as fraud may involve collusion, 

forgery, intentional omissions, 

misrepresentations, or the override of 

internal control.

med relevans for revisionen for at kunne 

udforme revisionshandlinger, der er 

ikke for at kunne udtrykke en konklusion 

om effektiviteten af selskabets interne 

kontrol.

control relevant to the audit in order to 

design audit procedures that are 

appropriate in the circumstances, but not 

for the purpose of expressing an opinion on 

control. 

regnskabspraksis, som er anvendt af 

ledelsen, er passende, samt om de 

oplysninger, som ledelsen har udarbejdet, 

er rimelige.

accounting policies used and the 

reasonableness of accounting estimates 

and related disclosures made by 

Management. 

T
h
is

 d
o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

3
d
b
e
6
f2

1
z
p
U

q
5
8
2
1
4

1
4

6
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(fortsat)

(continued)

af regnskabsprincippet om fortsat drift er 

usikkerhed forbundet med begivenheder 

eller forhold, der kan skabe betydelig tvivl 

usikkerhed, skal vi i vores 

Fremtidige begivenheder eller forhold kan 

basis of accounting in preparing the 

Financial Statements and, based on the 

audit evidence obtained, whether a material 

uncertainty exists related to events or 

conditions that may cast significant doubt 

going concern. If we conclude that a 

material uncertainty exists, we are required 

the related disclosures in the Financial 

Statements or, if such disclosures are 

inadequate, to modify our opinion. Our 

conclusions are based on the audit 

evidence obtained up to the date of our 

conditions may cause the Company to 

cease to continue as a going concern.

skabet, herunder noteoplysningerne, samt 

billede heraf.

structure and contents of the Financial 

State-ments, including the disclosures, and 

whether the Financial Statements represent 

the underlying transactions and events in a 

manner that gives a true and fair view. 

om blandt andet det planlagte omfang og 

observationer, herunder eventuelle 

betydelige mangler i intern kontrol, som vi 

identificerer under revisionen.

We communicate with those charged with 

governance regarding, among other 

matters, the planned scope and timing of 

the audit and significant audit findings, 

including any significant deficiencies in 

internal control that we identify during our 

audit.
T
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(fortsat)

(continued)

CCH Revision
Godkendt Revisionsaktieselskab

CVR-nr.: 27 01 54 76

Claus Jensen
Registreret revisor, MNE-nr.: 5761

Certified Accountant, MNE-no.: 5761

opfattelse, at ledelsesberetningen er i 

er udarbejdet i overensstemmelse med 

ledelsesberetningen.

Based on the work we have performed, we 

accordance with the Financial Statements 

and has been prepared in accordance with 

the requirements of the Danish Financial 

Statement Act. We did not identify any 

Review.

omfatter ikke ledelsesberetningen, og vi 

udtrykker ingen form for konklusion med 

sikkerhed om ledelsesberetningen.

Our opinion on the Financial Statements 

we do not express any form of assurance 

conclusion thereon. 

I tilknytning til vores revision af 

ledelsesberetningen og i den forbindelse 

overveje, om ledelsesberetningen er 

In connection with our audit of the Financial 

Statements, our responsibility is to read 

materially inconsistent with the Financial 

Statements or our knowledge obtained 

during the audit, or otherwise appears to be 

materially misstated.

Vores ansvar er derudover at overveje, om 

oplysninger i henhold til 

Moreover, it is our responsibility to consider 

the information required under the Danish 

Financial Statements Act. 

Ledelsen er ansvarlig for ledelsesberet-

ningen.

Management is responsible for Manage-

Udtalelse om ledelsesberetningen Statement on Management's Review
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Danish Power Systems ApS Side / page 8

Ledelsesberetning

afslutning indtruffet forhold, som har 

The main activities of the company include 

development and consulting services within 

energy conversion products (fuel cells, 

batteries, etc.), chemical product, etc.

The profit after tax are DKK 239.132. The 

management consider the results 

satisfactory.

No events materially affecting the 

assessment of the annual report have 

occurred after the balance sheet date.

Main activity

Development during the year

Subsequent events

Virksomhedens vigtigste 

og konsulentvirksomhed indenfor 

kemisk produktudvikling m.v.

for tilfredsstillende.

T
h
is

 d
o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

3
d
b
e
6
f2

1
z
p
U

q
5
8
2
1
4

1
4

6



Danish Power Systems ApS Side / page 9

Anvendt regnskabspraksis
Accounting policies

Undtagelsesbestemmelser

Work in progress has been reclassified to 

other receivables, the comparitive figures 

have been changed accordingly. The 

reclassification has no impact on the income 

statement, the balance and the equity.

Recognition and measurement

Revenues are recognised in the income 

statement as earned. Furthermore, value 

adjustments of financial assets and liabilities 

are recognised. Moreover, all expenses are 

recognised in the income statement, 

including depreciation, amortisation and 

impairment losses.

Der er ikke udarbejdet koncernregnskab, 

da koncernen opfylder undtagelses-

There has not been prepared a consolidated 

annual accounts, as the group companies 

complies with the exemptions in accordance 

110.

ApS og tilknyttede dattervirksomheder 

Technologies ApS, Aalborg, CVR-nr. 39 

93 16 64.

Notwithstanding the above, the accounting 

policies applied remain unchanged 

compared to previous years, and are 

substantially as follows:

The Annual Report for Danish Power 

Systems ApS and its subsidiaries is included 

in the consolidated annual accounts of Blue 

World Technologies ApS, Aalborg, company 

reg. no. 39 93 16 64.

til andre godehavender, 

sammenligningstallene er korrigeret i 

overensstemmelse hermed. 

driften, balancesummen og 

egenkapitalen.

er aflagt efter samme regnskabspraksis 

ApS for 2019 er aflagt i overens-

bestemmelser for regnskabsklasse B med 

tilvalg fra regnskabsklasse C og er aflagt i 

danske kroner.

takt med, at de indtjenes, herunder 

sen indregnes ligeledes alle omkost-

ninger, herunder afskrivninger og ned-

skrivninger.

The financial statement of Danish Power 

Systems ApS for 2019 has been prepared in 

accordance with the provisions of the Danish 

Financial Statements Act applying to 

enterprises of reporting class B with addition 

of provisions from reporting class C and is 

presented in DKK.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Income Statement

Bruttofortjeneste

Certain financial assets and liabilities are 

measured at amortised cost, which involves 

the recognition of a constant effective 

interest rate over the maturity period. 

Amortised cost is calculated as original cost 

less any deductions and with 

addition/deduction of the cumulative 

amortisation of any difference between cost 

and the nominal amount. In this way, capital 

losses and gains are allocated over the 

maturity period.

Assets and liabilities are initially measured at 

cost. Subsequently, assets and liabilities are 

measured as described for each financial 

statement item below.

Recognition and measurement take into 

account predictable losses and risks 

occurring before the presentation of the 

financial statement which confirm or 

invalidate affairs and conditions existing at 

the balance sheet date.

Liabilities are recognised in the balance 

sheet when it is probable that future 

economic benefits will flow out of the 

company, and the value of the liability can be 

measured reliably.

fordele vil tilflyde selskabet, og aktivets 

Assets are recognised in the balance sheet 

when it is probable that future economic 

benefits will flow to the company, and the 

value of the asset can be measured reliably.

Visse finansielle aktiver og forpligtelser 

indregnes en konstant effektiv rente over 

som oprindelig kostpris med fradrag af 

den akkumulerede amortisering af 

forskellen mellem kostpris og nominelt 

beskrevet for hver enkelt regnskabspost 

nedenfor.

forudsigelige tab og risici, der fremkom-

The income statement is presented 

according to type of expenditure.

Gross profit

Gross profit integrates revenue, costs of sale 

and other external expenses.

Bruttofortjeneste er et sammendrag af 

eksterne omkostninger.
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Danish Power Systems ApS Side / page 11

Anvendt regnskabspraksis (fortsat)

Accounting policies  (continued)

Vareforbrug

Andre eksterne omkostninger

Personaleomkostninger

Finansielle poster

Revenue from the sale of goods and services 

is recognised in the income statement 

provided that delivery and transfer of risk 

have been made to the purchaser by year 

end. Revenue is recognised exclusive of 

VAT and net of discounts relating to sales.

Cost of sale

indregnes ekskl. moms og med fradrag af 

rabatter i forbindelse med salget.

og -omkostninger, realiserede og 

urealiserede kursgevinster og tab 

acontoskatteordningen mv. 

Financial income and expenses are 

recognised in the income statement with the 

amounts relating to the financial year. 

Financial income and expenses comprise 

interest income and expenses, realised and 

unrealised exchange gains and losses 

concerning debt and transactions in foreign 

currencies, dividends, gains and losses on 

shares as well as extra payments and 

repayment under the on-account taxation 

scheme.

Personaleomkostninger indeholder gager 

omkostninger.

Staff expenses comprise wages and salaries 

as well as payroll-dependent expenses.

Accrual of all essential expenses has been 

made.

Der er foretaget fuld periodisering af alle 

Other external expenses

Financial income and expenses

Other external expenses comprise expenses 

for sales, administration and premises etc.

Staff expenses

The cost of sale comprises expenses 

defrayed in order to achieve the annual net 

revenue.including direct and indirect costs to 

raw materials and supplies etc.

Vareforbrug omfatter omkostninger, der 

ning, herunder direkte og indirekte 

Andre eksterne omkostninger omfatter 

omkostninger til salg, administration og 

lokaler m.v.

Revenue 
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Balancen Balance Sheet

Indretning af lejede lokaler afskrives over Leasehold improvements are depreciated 

during 5 years.

forskellen mellem salgspris med fradrag 

af salgsomkostninger og den regnskabs-

Fortjeneste eller tab indregnes i resultat-

omkostninger.

Other fixtures and fittings, tools and 

equipment are depreciated during 5 years.

Gains or losses on sale of property, plant 

and equipment are calculated as the 

difference between the sales price less sales 

expenses and the carrying amount at the 

time of the sale. Gains or losses are 

recognised in other operating income or 

other operating expenses in the income 

statement.

Leasehold improvements, other fixtures and 

fittings, tools and equipment are measured at 

cost less accumulated depreciation and write-

down.

Cost comprises the cost of acquisition and 

expenses directly related to the acquisition 

up until the time when the asset is ready for 

use.

med fradrag af akkumulerede af- og 

nedskrivninger.

Depreciation is calculated on a straight-line 

basis over the expected useful lives of the 

assets as follows:

Depreciation is based on cost reduced by 

any expected residual value after the period 

of use. 

Afskrivningsgrundlaget er kostpris med 

afsluttet brugstid.

aktivernes forventede brugstider:

Kostpris omfatter anskaffelsesprisen og 

omkostninger direkte tilknyttet 

anskaffelsen indtil det tidspunkt, hvor 

aktivet er klar til at blive taget i brug.

Property, plant and equipment

Corporation tax 

aktuelle skat og forskydning i udskudt 

egenkapitalen.

Tax for the year which consists of current tax 

for the year and deferred tax for the year is 

recognised in the income statement by the 

portion attributable to the profit for the year 

and directly in equity by the portion 

attributable to entries directly in equity.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Securities

Depositum

Tilgodehavender

Likvide beholdninger

Investments in subsidiaries

Prepayments

Prepayments, recognised in current assets, 

comprise costs incurred concerning 

subsequent financial year.

Cash at bank and in hand

Likvide beholdninger omfatter 

beholdninger

Cash consist of bank deposits and cash at 

bank and in hand.

tab.

Receivables

Investments in subsidiaries are measured at 

cost. If cost exceeds net realisable value, 

write-down is made to this lower value.

balancedagen. Realiserede og 

urealiserede kursgevinster og -tab 

Securities comprising listed shares, are 

measured at fair value at the balance sheet 

date. Realized and unrealized gains and 

losses are recognized in the income 

statements.

Receivables are measured at amortised cost 

which usually corresponds to nominal value. 

The value is reduced by write-down for 

estimated bad debt.

Deposits is measured at amortised cost 

which usually corresponds to nominal value. 

An individual assesment of the deposit is 

made, and write-offs are made if neccesary.

foretages individuel vurdering af 

depositummet og nedskrivninger finder 

Deposits

Kapitalandele i tilknyttede 

virksomheder

Kapitalandele i tilknyttede virksomheder 

prisen overstiger nettorealisations-
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Anvendt regnskabspraksis (fortsat)

Accounting policies  (continued)

Egenkapital - udbytte

Omregning af fremmed valuta

amortiseret kostpris svarende til nominel 

Other liabilities than provisions are measured 

at amortised cost, substantially 

corresponding to nominal value.

Translation policies

Prepayments

forpligtelser, omfatter modtagne betalinger 

Prepayments, recognised in Total current 

liabilities other than provisions, comprise 

received payments from customers 

concerning revenue for the next financial 

year.

Liabilities other than provisions

Finansielle forpligtelser indregnes ved 

efter fradrag af afholdte transaktions-

amortiseret kostpris svarende til den 

Financial liabilities are recognised on 

inception of loan at the proceeds received 

net of tranaction expenses incurred. 

Subsequently, the financial liabilities are 

measured at amortised cost which 

corresponds to the capitalised value by use 

of the effective interest so that the difference 

between proceeds and the nominal amount 

is recognised over the term of the loan.

(forudbetalinger)

Proposed dividends are disclosed as a 

separate item under equity. Dividends are 

recognised as a liability at the date of 

declaration by the annual general meeting.

Equity - dividend

Transaktioner i fremmed valuta omregnes 

til transaktionsdagens kurs. Valutakurs-

betalingsdagen, indregnes i resultat-

Transactions in foreign currencies are 

translated at the exchanges rates at the 

dates of transaction. Exchange differences 

arising due to differences between the 

transaction date rates and the rates at the 

dates of payment are recognised in financial 

income and expenses in the income 

statement.

post under egenkapitalen. Udbytte 

forsamlingen.
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Anvendt regnskabspraksis (fortsat)

Accounting policies  (continued)

Skyldig skat og udskudt skat

Receivables, payables and other monetary 

items in foreign currencies that have not 

been settled at the balance sheet date are 

translated at the exchange rates at the 

balance sheet date. The difference between 

the exchange rate at the balance sheet date 

and the rate at the time of origin of the 

receivable or debt is recognised in financial 

income and expenses in the income 

statement.

Tax payable and deferred tax

Aktuelle skatteforpligtelser og tilgode-

havende aktuel skat indregnes i balancen 

skattepligtige indkomster samt for betalte 

acontoskatter.

Current tax liabilities and current tax 

receivable are recognised in the balance 

sheet as tax calculated on the taxable 

income for the year adjusted for tax on 

previous years' taxable incomes as well as 

for prepaid taxes.

midlertidige forskelle mellem regnskabs-

den planlagte anvendelse af aktivet, 

henholds-vis afvikling af forpligtelsen. 

Udskudte skatteaktiver, herunder skatte-

realiseres, enten ved udligning i skat af 

fremtidig indtjening eller ved modregning i 

udskudte skatteforpligtelser inden for 

samme juridiske skatteenhed. Eventuelle 

Deferred income tax is measured using the 

balance sheet liability method in respect of 

temporary differences arising between the 

tax bases of assets and liabilities and their 

carrying amounts calculated on the basis of 

the intended use of the asset and settlement 

of the liability, respectively. Deferred tax 

assets, including the tax base of tax loss 

carryforwards, are measured at the value at 

which the asset is expected to be realised, 

either by elimination in tax on future earnings 

or by set-off against deferred tax liabilities 

within the same legal tax entity and 

jurisdiction. Any deferred net tax assets are 

measured at net realisable value. 

til balancedagens valutakurs. Forskellen 

tidspunktet for tilgodehavendets eller 

omkostninger.
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Anvendt regnskabspraksis (fortsat)

Accounting policies  (continued)

Deferred tax is measured on the basis of the 

tax rules and tax rates that will be effective 

under the legislation at the balance sheet 

date when the deferred tax is expected to 

crystallised as current tax. Change in 

deferred tax due to changes in tax rates are 

recognised in the income statement. For this 

year, a tax rate of 22 % is applied. 

datterselskab. Den aktuelle selskabsskat 

fordeles mellem de sambeskattede 

selskaber i forhold til disses skattepligtige 

indkomst (fuld fordeling med refusion 

Dette selskab er administrationsselskabet. This company is the management company.

The company is jointly taxed with the 

subsidiary. The current tax is devided 

propertionaly between the jointly taxed 

companies according to the taxable income 

(full allocation with refunds for tax losses).

skatteregler og skattesatser, der med 

skattesatser indregnes i resultat-
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Income statement 1 January - 31 December 2019

2019 2018

Note

Notes

6.202.990 4.925.299

Gross Profit

1 6.028.816 6.355.560

Staff expenses

2 40.203 27.450

Depreciation and impairment losses

133.971 -1.457.711

Profit/loss before financial income and expenses

180.860 14.959

Financial income 

7.982 41.683

Financial expenses

306.849 -1.484.435

Profit before tax

3 67.717 -324.558

Tax on profit/loss for the year

239.132 -1.159.876

Profit/loss for the year

Resultatdisponering:

Distribution of profit

100.000 900.000

Dividend for the year

139.132 -2.059.876

Brougt forward

239.132 -1.159.876

Total distributed

I alt disponering............................................

Bruttofortjeneste...........................................

Finansielle omkostninger................................

Personaleomkostninger..................................

Af- og nedskrivninger .....................................
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Balance pr. 31. december 2019
Balance sheet at 31 December 2019

Aktiver
Assets

31.12.2019 31.12.2018

Note

Notes

38.411 64.675

Leasehold improvements

4 264.846 0

Other fixtures and fittings, tools and equipment

303.257 64.675

Total tangible assets

0 0

Investments in subsidiaries

582.681 615.756

Securities

93.700 93.700

Deposits

676.381 709.456

Total fixed asset investments

979.638 774.131

Total fixed assets

911.502 356.053

Trade receivables

0 0

Receivables from group enterprises

252.684 320.401

Deferred tax asset

1.079.726 2.751.439

Other receivables

23.062 23.823

Prepayments

2.266.974 3.451.716

Total receivables

1.508.670 560.029

Cash at bank and in hand

3.775.644 4.011.745

Current assets total

4.755.282 4.785.877

Total assets

Aktiver i alt...............................

Tilgodehavender fra salg og tjenesteydelser...

Tilgodehavender i alt .....................................

Likvide beholdninger .....................................

Andre tilgodehavender.....................................

Udskudte skatteaktiver.....................................

Tilgode hos tilknyttede virksomheder...............

Indretning af lejede lokaler...............................

Kapitalandele i tilknyttede virksomheder..........

Deposita............................................................
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Balance pr. 31. december 2019
Balance sheet at 31 December 2019

Passiver
Liabilities and Equity

31.12.2019 31.12.2018

Note

Notes

5 200.000 200.000

Share capital

2.547.735 2.408.603

Retained earnings

100.000 0

Proposed dividend for the year

2.847.735 2.608.603

Total Equity

235.277 0

Other payables

235.277 0

Total current liabilities other than provisions

303.850 385.099

Trade payables

0 37.530

Current from group enterprises

0 378.388

Corporation tax

1.368.419 1.376.257

Other payables

1.672.270 2.177.274

Total current liabilities other than provisions

1.907.547 2.177.274

Total liabilities other than provisions

4.755.282 4.785.877

Total liabilities and equity

6

Mortgages, security and contingent items

Passiver i alt............................

Selskabsskat...................................................

Virksomhedskapital.........................................

Egenkapital i alt ............................................
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Statement of equity
udbytte for

Virksomheds- resultat Proposed

kapital dividend for I alt

Share capital the year Total

2018

200.000 3.568.479 900.000 4.668.479

Equity at the beginning of 2017

-900.000 -900.000

Paid dividend

-1.159.876 -1.159.876

Profit/loss for the year

0 0 0

Proposed dividend for the year

200.000 2.408.603 0 2.608.603

Equity at the end of 2017

2019

200.000 2.408.603 0 2.608.603

Equity at the beginning of 2018

0 0

Paid dividend

239.132 239.132

Profit/loss for the year

-100.000 100.000 0

Proposed dividend for the year

200.000 2.547.735 100.000 2.847.735

Equity at the end of 2018

Retained 

earnings

Egenkapital primo....................................

Egenkapital ultimo.................................

Egenkapital ultimo.................................

Egenkapital primo....................................

Udbytte....................................................

Udbytte....................................................

Betalt udbytte..........................................

Betalt udbytte..........................................
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Noter
Notes

2019 2018

1 Personaleomkostninger

Staff expenses

5.647.706 6.028.089

Wages and salaries

283.551 222.401

Pensions

97.559 105.070

Other social security expenses

6.028.816 6.355.560

Total staff expenses

11 12

Average numbers of employments

2 Af- og nedskrivninger 

Depreciation and impairment losses

13.939 1.186

Other fixturesand fittings,tools andequipment

26.264 26.264

Leasehold improvements

40.203 27.450

Depreciation and impairment losses

3

Tax on profit/loss for the year

0 0

Current tax for the year

0 0

Change for tax concerning prior years

67.717 -324.558

In-/decrease in provision for deferred tax

67.717 -324.558

Tax on profit/loss for the year

There has been paid k.DKK 0 in tax for the year.

Pensionsbidrag.................................................

Personaleomkostninger i alt.........................

Indretning af lejede lokaler...............................

Andre omkostninger til social sikring................

Af- og nedskrivninger i alt.............................

Forskydning i udskudt skat...............................
T
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Noter
Notes Indretning driftsmateriel

lejede og inventar

4 lokaler Other fixtures

Tangible assets Leasehold and fittings, tools

improvement and equipment

131.319 59.208

Cost at the beginning of the year

0,00 278.785

Assitions for the year

131.319 337.993

Cost at 31.12.2019

66.644 59.208

Depriciation at the beginning of the year

26.264 13.939

Depriciation for the year

92.908 73.147

Depriciation at 31.12.2019

38.411 264.846

Net book value at 31.12.2019

Kostpris pr. 31.12.2019....................................

Afskrivninger primo..........................................

Afskrivninger pr. 31.12.2019............................

Kostpris primo..................................................
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Noter
Notes

2019 2018

5 Virksomhedskapital

Share capital

Aktiekapital.......................................... 200.000 200.000

Share capital

The share capital consists of shares of a nominal value of DKK 1,000 or multiples hereof.

The share capital has been unchanged during the last 5 years.

6

Mortgages, security and contigent liabilities

2033-19 Danish Power Systems ApS

notice, during which the rental liabilities amounts to a maximum of k.DKK 188.

Selskabet er sambeskattet med Blue World Technologies ApS, Aalborg, CVR-nr. 39 

The company is jointly taxed with Blue World Technologies ApS, Aalborg, CVR-no. 

39 93 16 64 and is with Blue World Technologies ApS, Aalborg, CVR-no. 39 93 16 64 

jointly and severally liable for the payment of corporate income tax and withholding 

tax.
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The English text in this document is a translation of the original text in Danish. In the event 



of inconsistency, the Danish version shall prevail.



Danish digit and grouping symbols have been used throughout this document.
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Direktion:



Executive board



Hans Aage Hjuler



Bestyrelse:



Board of directors



Hans Aage Hjuler



Rolf W. Berg Thomas Steenberg



Niels J. Bjerrum 0



Management's statement on the annual report



overensstemmelse med 



forsamlingens godkendelse.



We recommend that the annual report be 



approved at the annual general meeting.



The Executive board and board of directors 



have today considered and adopted the 



annual report for 1 January - 31 December 



2019 for Danish Power Systems ApS.



In our opinion, the financial statements gives 



a true and fair view of the company's 



financial position at 31 December 2019 and 



of the results of the company's activities for 



the financial year 1 January - 31 December 



2019.



Futhermore we believe that management's 



review contains a true account of the 



circumstances under review.



Bestyrelsen og direktionen har dags dato 



januar - 31. december 2019 for Danish 



Power Systems ApS.



giver et retvisende billede af selskabets 



aktiver, passiver og finansielle stilling pr. 



31. december 2019 samt af resultatet af 



januar - 31. december 2019.



Samtidig er det vores opfattelse, at 



ledelsesberetningen indeholder en 



beretningen omhandler.



The annual report was prepared in 



accordance with the Danish Financial 



Statements Act.
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Til kapitalejerne i Danish Power Systems ApS



Konklusion



Grundlag for konklusion



To the shareholders of Danish Power 



Systems ApS



Opinion



januar - 31. december 2019, der omfatter 



anvendt regnskabspraksis, 



skabsloven.



We have audited the financial statements 



of Danish Power Systems ApS for the 



financial year 1. januar - 31. december 



2019, which comprise accounting policies, 



income statement, balance sheet and 



notes. The financial statements are 



prepared in accordance with the Danish 



Financial Statements Act.



giver et retvisende billede af selskabets 



aktiver, passiver og finansielle stilling pr. 



31. december 2019 samt af resultatet af 



januar - 31. december 2019 i overens-



In our opinion, the Financial Statements 



financial position at 31. december 2019 and 



for the financial year 1. januar - 31. 



december 2019 in accordance with the 



Danish Financial Statements Act.



Basis for Opinion 



stemmelse med internationale standarder 



om revision og de yderligere krav, der er 



selskabet i overensstemmelse med 



internationale etiske regler for revisorer 



forpligtelser i henhold til disse regler og 



krav. Det er vores opfattelse, at det 



egnet som grundlag for vores konklusion.



We conducted our audit in accordance with 



International Standards on Auditing (ISAs) 



and the additional requirements applicable 



in Denmark. Our responsibilities under 



those standards and requirements are 



Responsibilities for the Audit of the 



We are independent of the Company in 



accordance with the International Ethics 



Ethics for Professional Accountants (IESBA 



Code) and the additional requirements 



applicable in Denmark, and we have 



fulfilled our other ethical responsibilities in 



accordance with these rules and 



requirements. We believe that the audit 



evidence we have obtained is sufficient and 



appropriate to provide a basis for our 



opinion. 
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(fortsat)



(continued)



Management's Responsibilities for the 



financial statements



Ledelsen har ansvaret for udarbejdelsen af 



billede i overensstemmelse med 



endvidere ansvaret for den interne kontrol, 



fejlinformation, uanset om denne skyldes 



besvigelser eller fejl.



Management is responsible for the 



preparation of Financial Statements that 



give a true and fair view in accordance with 



the Danish Financial Statements Act, and 



for such internal control as Management 



determines is necessary to enable the 



preparation of Financial Statements that 



are free from material misstatement, 



whether due to fraud or error.



ledelsen ansvarlig for at vurdere 



hvor dette er relevant; samt at udarbejde 



regnskabsprincippet om fortsat drift, 



medmindre ledelsen enten har til hensigt at 



likvidere selskabet, indstille driften eller 



ikke har andet realistisk alternativ end at 



In preparing the Financial Statements, 



Management is responsible for assessing 



concern, disclosing, as applicable, matters 



related to going concern and using the 



going concern basis of accounting in 



preparing the Financial Statements unless 



Management either intends to liquidate the 



Company or to cease operations, or has no 



realistic alternative but to do so.



Revisors ansvar for revisionen af 



of the Financial Statements 



skyldes besvigelser eller fejl, og at afgive 



sikkerhed, men er ikke en garanti for, at en 



med internationale standarder om revision 



besvigelser eller fejl og kan betragtes som 



Our objectives are to obtain reasonable 



assurance about whether the Financial 



Statements as a whole are free from 



material misstatement, whether due to 



report that includes our opinion. 



Reasonable assurance is a high level of 



assurance, but is not a guarantee that an 



audit conducted in accordance with ISAs 



and the additional requirements applicable 



in Denmark will always detect a material 



misstatement when it exists. Misstatements 



can arise from fraud or error and are 



considered material if,
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(fortsat)



(continued)



hvis det med rimelighed kan forventes, at  individually or in the aggregate, they could 



reasonably be expected to influence the 



economic decisions of users of accounting 



information taken on the basis of these 



Financial Statements. 



overensstemmelse med internationale 



standarder om revision og de yderligere 



foretager vi faglige vurderinger og 



opretholder professionel skepsis under 



revisionen. Herudover:



As part of an audit conducted in 



accordance with ISAs and the additional 



requirements applicable in Denmark, we 



exercise professional judgment and 



maintain professional skepticism 



throughout the audit. We also:



uanset om denne skyldes besvigelser eller 



for vores konklusion. Risikoen for ikke at 



besvigelser kan omfatte 



bevidste udeladelser, vildledning eller 



misstatement of the Financial Statements, 



whether due to fraud or error, design and 



perform audit procedures responsive to 



those risks, and obtain audit evidence that 



is sufficient and appropriate to provide a 



basis for our opinion. The risk of not 



detecting a material misstatement resulting 



from fraud is higher than for one resulting 



from error as fraud may involve collusion, 



forgery, intentional omissions, 



misrepresentations, or the override of 



internal control.



med relevans for revisionen for at kunne 



udforme revisionshandlinger, der er 



ikke for at kunne udtrykke en konklusion 



om effektiviteten af selskabets interne 



kontrol.



control relevant to the audit in order to 



design audit procedures that are 



appropriate in the circumstances, but not 



for the purpose of expressing an opinion on 



control. 



regnskabspraksis, som er anvendt af 



ledelsen, er passende, samt om de 



oplysninger, som ledelsen har udarbejdet, 



er rimelige.



accounting policies used and the 



reasonableness of accounting estimates 



and related disclosures made by 



Management. 
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(fortsat)



(continued)



af regnskabsprincippet om fortsat drift er 



usikkerhed forbundet med begivenheder 



eller forhold, der kan skabe betydelig tvivl 



usikkerhed, skal vi i vores 



Fremtidige begivenheder eller forhold kan 



basis of accounting in preparing the 



Financial Statements and, based on the 



audit evidence obtained, whether a material 



uncertainty exists related to events or 



conditions that may cast significant doubt 



going concern. If we conclude that a 



material uncertainty exists, we are required 



the related disclosures in the Financial 



Statements or, if such disclosures are 



inadequate, to modify our opinion. Our 



conclusions are based on the audit 



evidence obtained up to the date of our 



conditions may cause the Company to 



cease to continue as a going concern.



skabet, herunder noteoplysningerne, samt 



billede heraf.



structure and contents of the Financial 



State-ments, including the disclosures, and 



whether the Financial Statements represent 



the underlying transactions and events in a 



manner that gives a true and fair view. 



om blandt andet det planlagte omfang og 



observationer, herunder eventuelle 



betydelige mangler i intern kontrol, som vi 



identificerer under revisionen.



We communicate with those charged with 



governance regarding, among other 



matters, the planned scope and timing of 



the audit and significant audit findings, 



including any significant deficiencies in 



internal control that we identify during our 



audit.
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(fortsat)



(continued)



CCH Revision
Godkendt Revisionsaktieselskab



CVR-nr.: 27 01 54 76



Claus Jensen
Registreret revisor, MNE-nr.: 5761



Certified Accountant, MNE-no.: 5761



opfattelse, at ledelsesberetningen er i 



er udarbejdet i overensstemmelse med 



ledelsesberetningen.



Based on the work we have performed, we 



accordance with the Financial Statements 



and has been prepared in accordance with 



the requirements of the Danish Financial 



Statement Act. We did not identify any 



Review.



omfatter ikke ledelsesberetningen, og vi 



udtrykker ingen form for konklusion med 



sikkerhed om ledelsesberetningen.



Our opinion on the Financial Statements 



we do not express any form of assurance 



conclusion thereon. 



I tilknytning til vores revision af 



ledelsesberetningen og i den forbindelse 



overveje, om ledelsesberetningen er 



In connection with our audit of the Financial 



Statements, our responsibility is to read 



materially inconsistent with the Financial 



Statements or our knowledge obtained 



during the audit, or otherwise appears to be 



materially misstated.



Vores ansvar er derudover at overveje, om 



oplysninger i henhold til 



Moreover, it is our responsibility to consider 



the information required under the Danish 



Financial Statements Act. 



Ledelsen er ansvarlig for ledelsesberet-



ningen.



Management is responsible for Manage-



Udtalelse om ledelsesberetningen Statement on Management's Review
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Ledelsesberetning



afslutning indtruffet forhold, som har 



The main activities of the company include 



development and consulting services within 



energy conversion products (fuel cells, 



batteries, etc.), chemical product, etc.



The profit after tax are DKK 239.132. The 



management consider the results 



satisfactory.



No events materially affecting the 



assessment of the annual report have 



occurred after the balance sheet date.



Main activity



Development during the year



Subsequent events



Virksomhedens vigtigste 



og konsulentvirksomhed indenfor 



kemisk produktudvikling m.v.



for tilfredsstillende.
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Anvendt regnskabspraksis
Accounting policies



Undtagelsesbestemmelser



Work in progress has been reclassified to 



other receivables, the comparitive figures 



have been changed accordingly. The 



reclassification has no impact on the income 



statement, the balance and the equity.



Recognition and measurement



Revenues are recognised in the income 



statement as earned. Furthermore, value 



adjustments of financial assets and liabilities 



are recognised. Moreover, all expenses are 



recognised in the income statement, 



including depreciation, amortisation and 



impairment losses.



Der er ikke udarbejdet koncernregnskab, 



da koncernen opfylder undtagelses-



There has not been prepared a consolidated 



annual accounts, as the group companies 



complies with the exemptions in accordance 



110.



ApS og tilknyttede dattervirksomheder 



Technologies ApS, Aalborg, CVR-nr. 39 



93 16 64.



Notwithstanding the above, the accounting 



policies applied remain unchanged 



compared to previous years, and are 



substantially as follows:



The Annual Report for Danish Power 



Systems ApS and its subsidiaries is included 



in the consolidated annual accounts of Blue 



World Technologies ApS, Aalborg, company 



reg. no. 39 93 16 64.



til andre godehavender, 



sammenligningstallene er korrigeret i 



overensstemmelse hermed. 



driften, balancesummen og 



egenkapitalen.



er aflagt efter samme regnskabspraksis 



ApS for 2019 er aflagt i overens-



bestemmelser for regnskabsklasse B med 



tilvalg fra regnskabsklasse C og er aflagt i 



danske kroner.



takt med, at de indtjenes, herunder 



sen indregnes ligeledes alle omkost-



ninger, herunder afskrivninger og ned-



skrivninger.



The financial statement of Danish Power 



Systems ApS for 2019 has been prepared in 



accordance with the provisions of the Danish 



Financial Statements Act applying to 



enterprises of reporting class B with addition 



of provisions from reporting class C and is 



presented in DKK.
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Anvendt regnskabspraksis (fortsat)



Accounting policies (continued)



Income Statement



Bruttofortjeneste



Certain financial assets and liabilities are 



measured at amortised cost, which involves 



the recognition of a constant effective 



interest rate over the maturity period. 



Amortised cost is calculated as original cost 



less any deductions and with 



addition/deduction of the cumulative 



amortisation of any difference between cost 



and the nominal amount. In this way, capital 



losses and gains are allocated over the 



maturity period.



Assets and liabilities are initially measured at 



cost. Subsequently, assets and liabilities are 



measured as described for each financial 



statement item below.



Recognition and measurement take into 



account predictable losses and risks 



occurring before the presentation of the 



financial statement which confirm or 



invalidate affairs and conditions existing at 



the balance sheet date.



Liabilities are recognised in the balance 



sheet when it is probable that future 



economic benefits will flow out of the 



company, and the value of the liability can be 



measured reliably.



fordele vil tilflyde selskabet, og aktivets 



Assets are recognised in the balance sheet 



when it is probable that future economic 



benefits will flow to the company, and the 



value of the asset can be measured reliably.



Visse finansielle aktiver og forpligtelser 



indregnes en konstant effektiv rente over 



som oprindelig kostpris med fradrag af 



den akkumulerede amortisering af 



forskellen mellem kostpris og nominelt 



beskrevet for hver enkelt regnskabspost 



nedenfor.



forudsigelige tab og risici, der fremkom-



The income statement is presented 



according to type of expenditure.



Gross profit



Gross profit integrates revenue, costs of sale 



and other external expenses.



Bruttofortjeneste er et sammendrag af 



eksterne omkostninger.
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Anvendt regnskabspraksis (fortsat)



Accounting policies  (continued)



Vareforbrug



Andre eksterne omkostninger



Personaleomkostninger



Finansielle poster



Revenue from the sale of goods and services 



is recognised in the income statement 



provided that delivery and transfer of risk 



have been made to the purchaser by year 



end. Revenue is recognised exclusive of 



VAT and net of discounts relating to sales.



Cost of sale



indregnes ekskl. moms og med fradrag af 



rabatter i forbindelse med salget.



og -omkostninger, realiserede og 



urealiserede kursgevinster og tab 



acontoskatteordningen mv. 



Financial income and expenses are 



recognised in the income statement with the 



amounts relating to the financial year. 



Financial income and expenses comprise 



interest income and expenses, realised and 



unrealised exchange gains and losses 



concerning debt and transactions in foreign 



currencies, dividends, gains and losses on 



shares as well as extra payments and 



repayment under the on-account taxation 



scheme.



Personaleomkostninger indeholder gager 



omkostninger.



Staff expenses comprise wages and salaries 



as well as payroll-dependent expenses.



Accrual of all essential expenses has been 



made.



Der er foretaget fuld periodisering af alle 



Other external expenses



Financial income and expenses



Other external expenses comprise expenses 



for sales, administration and premises etc.



Staff expenses



The cost of sale comprises expenses 



defrayed in order to achieve the annual net 



revenue.including direct and indirect costs to 



raw materials and supplies etc.



Vareforbrug omfatter omkostninger, der 



ning, herunder direkte og indirekte 



Andre eksterne omkostninger omfatter 



omkostninger til salg, administration og 



lokaler m.v.



Revenue 
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Anvendt regnskabspraksis (fortsat)



Accounting policies (continued)



Balancen Balance Sheet



Indretning af lejede lokaler afskrives over Leasehold improvements are depreciated 



during 5 years.



forskellen mellem salgspris med fradrag 



af salgsomkostninger og den regnskabs-



Fortjeneste eller tab indregnes i resultat-



omkostninger.



Other fixtures and fittings, tools and 



equipment are depreciated during 5 years.



Gains or losses on sale of property, plant 



and equipment are calculated as the 



difference between the sales price less sales 



expenses and the carrying amount at the 



time of the sale. Gains or losses are 



recognised in other operating income or 



other operating expenses in the income 



statement.



Leasehold improvements, other fixtures and 



fittings, tools and equipment are measured at 



cost less accumulated depreciation and write-



down.



Cost comprises the cost of acquisition and 



expenses directly related to the acquisition 



up until the time when the asset is ready for 



use.



med fradrag af akkumulerede af- og 



nedskrivninger.



Depreciation is calculated on a straight-line 



basis over the expected useful lives of the 



assets as follows:



Depreciation is based on cost reduced by 



any expected residual value after the period 



of use. 



Afskrivningsgrundlaget er kostpris med 



afsluttet brugstid.



aktivernes forventede brugstider:



Kostpris omfatter anskaffelsesprisen og 



omkostninger direkte tilknyttet 



anskaffelsen indtil det tidspunkt, hvor 



aktivet er klar til at blive taget i brug.



Property, plant and equipment



Corporation tax 



aktuelle skat og forskydning i udskudt 



egenkapitalen.



Tax for the year which consists of current tax 



for the year and deferred tax for the year is 



recognised in the income statement by the 



portion attributable to the profit for the year 



and directly in equity by the portion 



attributable to entries directly in equity.
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Anvendt regnskabspraksis (fortsat)



Accounting policies (continued)



Securities



Depositum



Tilgodehavender



Likvide beholdninger



Investments in subsidiaries



Prepayments



Prepayments, recognised in current assets, 



comprise costs incurred concerning 



subsequent financial year.



Cash at bank and in hand



Likvide beholdninger omfatter 



beholdninger



Cash consist of bank deposits and cash at 



bank and in hand.



tab.



Receivables



Investments in subsidiaries are measured at 



cost. If cost exceeds net realisable value, 



write-down is made to this lower value.



balancedagen. Realiserede og 



urealiserede kursgevinster og -tab 



Securities comprising listed shares, are 



measured at fair value at the balance sheet 



date. Realized and unrealized gains and 



losses are recognized in the income 



statements.



Receivables are measured at amortised cost 



which usually corresponds to nominal value. 



The value is reduced by write-down for 



estimated bad debt.



Deposits is measured at amortised cost 



which usually corresponds to nominal value. 



An individual assesment of the deposit is 



made, and write-offs are made if neccesary.



foretages individuel vurdering af 



depositummet og nedskrivninger finder 



Deposits



Kapitalandele i tilknyttede 



virksomheder



Kapitalandele i tilknyttede virksomheder 



prisen overstiger nettorealisations-
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Anvendt regnskabspraksis (fortsat)



Accounting policies  (continued)



Egenkapital - udbytte



Omregning af fremmed valuta



amortiseret kostpris svarende til nominel 



Other liabilities than provisions are measured 



at amortised cost, substantially 



corresponding to nominal value.



Translation policies



Prepayments



forpligtelser, omfatter modtagne betalinger 



Prepayments, recognised in Total current 



liabilities other than provisions, comprise 



received payments from customers 



concerning revenue for the next financial 



year.



Liabilities other than provisions



Finansielle forpligtelser indregnes ved 



efter fradrag af afholdte transaktions-



amortiseret kostpris svarende til den 



Financial liabilities are recognised on 



inception of loan at the proceeds received 



net of tranaction expenses incurred. 



Subsequently, the financial liabilities are 



measured at amortised cost which 



corresponds to the capitalised value by use 



of the effective interest so that the difference 



between proceeds and the nominal amount 



is recognised over the term of the loan.



(forudbetalinger)



Proposed dividends are disclosed as a 



separate item under equity. Dividends are 



recognised as a liability at the date of 



declaration by the annual general meeting.



Equity - dividend



Transaktioner i fremmed valuta omregnes 



til transaktionsdagens kurs. Valutakurs-



betalingsdagen, indregnes i resultat-



Transactions in foreign currencies are 



translated at the exchanges rates at the 



dates of transaction. Exchange differences 



arising due to differences between the 



transaction date rates and the rates at the 



dates of payment are recognised in financial 



income and expenses in the income 



statement.



post under egenkapitalen. Udbytte 



forsamlingen.
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Anvendt regnskabspraksis (fortsat)



Accounting policies  (continued)



Skyldig skat og udskudt skat



Receivables, payables and other monetary 



items in foreign currencies that have not 



been settled at the balance sheet date are 



translated at the exchange rates at the 



balance sheet date. The difference between 



the exchange rate at the balance sheet date 



and the rate at the time of origin of the 



receivable or debt is recognised in financial 



income and expenses in the income 



statement.



Tax payable and deferred tax



Aktuelle skatteforpligtelser og tilgode-



havende aktuel skat indregnes i balancen 



skattepligtige indkomster samt for betalte 



acontoskatter.



Current tax liabilities and current tax 



receivable are recognised in the balance 



sheet as tax calculated on the taxable 



income for the year adjusted for tax on 



previous years' taxable incomes as well as 



for prepaid taxes.



midlertidige forskelle mellem regnskabs-



den planlagte anvendelse af aktivet, 



henholds-vis afvikling af forpligtelsen. 



Udskudte skatteaktiver, herunder skatte-



realiseres, enten ved udligning i skat af 



fremtidig indtjening eller ved modregning i 



udskudte skatteforpligtelser inden for 



samme juridiske skatteenhed. Eventuelle 



Deferred income tax is measured using the 



balance sheet liability method in respect of 



temporary differences arising between the 



tax bases of assets and liabilities and their 



carrying amounts calculated on the basis of 



the intended use of the asset and settlement 



of the liability, respectively. Deferred tax 



assets, including the tax base of tax loss 



carryforwards, are measured at the value at 



which the asset is expected to be realised, 



either by elimination in tax on future earnings 



or by set-off against deferred tax liabilities 



within the same legal tax entity and 



jurisdiction. Any deferred net tax assets are 



measured at net realisable value. 



til balancedagens valutakurs. Forskellen 



tidspunktet for tilgodehavendets eller 



omkostninger.
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Anvendt regnskabspraksis (fortsat)



Accounting policies  (continued)



Deferred tax is measured on the basis of the 



tax rules and tax rates that will be effective 



under the legislation at the balance sheet 



date when the deferred tax is expected to 



crystallised as current tax. Change in 



deferred tax due to changes in tax rates are 



recognised in the income statement. For this 



year, a tax rate of 22 % is applied. 



datterselskab. Den aktuelle selskabsskat 



fordeles mellem de sambeskattede 



selskaber i forhold til disses skattepligtige 



indkomst (fuld fordeling med refusion 



Dette selskab er administrationsselskabet. This company is the management company.



The company is jointly taxed with the 



subsidiary. The current tax is devided 



propertionaly between the jointly taxed 



companies according to the taxable income 



(full allocation with refunds for tax losses).



skatteregler og skattesatser, der med 



skattesatser indregnes i resultat-
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Income statement 1 January - 31 December 2019



2019 2018



Note



Notes



6.202.990 4.925.299



Gross Profit



1 6.028.816 6.355.560



Staff expenses



2 40.203 27.450



Depreciation and impairment losses



133.971 -1.457.711



Profit/loss before financial income and expenses



180.860 14.959



Financial income 



7.982 41.683



Financial expenses



306.849 -1.484.435



Profit before tax



3 67.717 -324.558



Tax on profit/loss for the year



239.132 -1.159.876



Profit/loss for the year



Resultatdisponering:



Distribution of profit



100.000 900.000



Dividend for the year



139.132 -2.059.876



Brougt forward



239.132 -1.159.876



Total distributed



I alt disponering............................................



Bruttofortjeneste...........................................



Finansielle omkostninger................................



Personaleomkostninger..................................



Af- og nedskrivninger .....................................
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Balance pr. 31. december 2019
Balance sheet at 31 December 2019



Aktiver
Assets



31.12.2019 31.12.2018



Note



Notes



38.411 64.675



Leasehold improvements



4 264.846 0



Other fixtures and fittings, tools and equipment



303.257 64.675



Total tangible assets



0 0



Investments in subsidiaries



582.681 615.756



Securities



93.700 93.700



Deposits



676.381 709.456



Total fixed asset investments



979.638 774.131



Total fixed assets



911.502 356.053



Trade receivables



0 0



Receivables from group enterprises



252.684 320.401



Deferred tax asset



1.079.726 2.751.439



Other receivables



23.062 23.823



Prepayments



2.266.974 3.451.716



Total receivables



1.508.670 560.029



Cash at bank and in hand



3.775.644 4.011.745



Current assets total



4.755.282 4.785.877



Total assets



Aktiver i alt...............................



Tilgodehavender fra salg og tjenesteydelser...



Tilgodehavender i alt .....................................



Likvide beholdninger .....................................



Andre tilgodehavender.....................................



Udskudte skatteaktiver.....................................



Tilgode hos tilknyttede virksomheder...............



Indretning af lejede lokaler...............................



Kapitalandele i tilknyttede virksomheder..........



Deposita............................................................
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Balance pr. 31. december 2019
Balance sheet at 31 December 2019



Passiver
Liabilities and Equity



31.12.2019 31.12.2018



Note



Notes



5 200.000 200.000



Share capital



2.547.735 2.408.603



Retained earnings



100.000 0



Proposed dividend for the year



2.847.735 2.608.603



Total Equity



235.277 0



Other payables



235.277 0



Total current liabilities other than provisions



303.850 385.099



Trade payables



0 37.530



Current from group enterprises



0 378.388



Corporation tax



1.368.419 1.376.257



Other payables



1.672.270 2.177.274



Total current liabilities other than provisions



1.907.547 2.177.274



Total liabilities other than provisions



4.755.282 4.785.877



Total liabilities and equity



6



Mortgages, security and contingent items



Passiver i alt............................



Selskabsskat...................................................



Virksomhedskapital.........................................



Egenkapital i alt ............................................
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Statement of equity
udbytte for



Virksomheds- resultat Proposed



kapital dividend for I alt



Share capital the year Total



2018



200.000 3.568.479 900.000 4.668.479



Equity at the beginning of 2017



-900.000 -900.000



Paid dividend



-1.159.876 -1.159.876



Profit/loss for the year



0 0 0



Proposed dividend for the year



200.000 2.408.603 0 2.608.603



Equity at the end of 2017



2019



200.000 2.408.603 0 2.608.603



Equity at the beginning of 2018



0 0



Paid dividend



239.132 239.132



Profit/loss for the year



-100.000 100.000 0



Proposed dividend for the year



200.000 2.547.735 100.000 2.847.735



Equity at the end of 2018



Retained 



earnings



Egenkapital primo....................................



Egenkapital ultimo.................................



Egenkapital ultimo.................................



Egenkapital primo....................................



Udbytte....................................................



Udbytte....................................................



Betalt udbytte..........................................



Betalt udbytte..........................................
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Noter
Notes



2019 2018



1 Personaleomkostninger



Staff expenses



5.647.706 6.028.089



Wages and salaries



283.551 222.401



Pensions



97.559 105.070



Other social security expenses



6.028.816 6.355.560



Total staff expenses



11 12



Average numbers of employments



2 Af- og nedskrivninger 



Depreciation and impairment losses



13.939 1.186



Other fixturesand fittings,tools andequipment



26.264 26.264



Leasehold improvements



40.203 27.450



Depreciation and impairment losses



3



Tax on profit/loss for the year



0 0



Current tax for the year



0 0



Change for tax concerning prior years



67.717 -324.558



In-/decrease in provision for deferred tax



67.717 -324.558



Tax on profit/loss for the year



There has been paid k.DKK 0 in tax for the year.



Pensionsbidrag.................................................



Personaleomkostninger i alt.........................



Indretning af lejede lokaler...............................



Andre omkostninger til social sikring................



Af- og nedskrivninger i alt.............................



Forskydning i udskudt skat...............................
T
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Noter
Notes Indretning driftsmateriel



lejede og inventar



4 lokaler Other fixtures



Tangible assets Leasehold and fittings, tools



improvement and equipment



131.319 59.208



Cost at the beginning of the year



0,00 278.785



Assitions for the year



131.319 337.993



Cost at 31.12.2019



66.644 59.208



Depriciation at the beginning of the year



26.264 13.939



Depriciation for the year



92.908 73.147



Depriciation at 31.12.2019



38.411 264.846



Net book value at 31.12.2019



Kostpris pr. 31.12.2019....................................



Afskrivninger primo..........................................



Afskrivninger pr. 31.12.2019............................



Kostpris primo..................................................
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Noter
Notes



2019 2018



5 Virksomhedskapital



Share capital



Aktiekapital.......................................... 200.000 200.000



Share capital



The share capital consists of shares of a nominal value of DKK 1,000 or multiples hereof.



The share capital has been unchanged during the last 5 years.



6



Mortgages, security and contigent liabilities



2033-19 Danish Power Systems ApS



notice, during which the rental liabilities amounts to a maximum of k.DKK 188.



Selskabet er sambeskattet med Blue World Technologies ApS, Aalborg, CVR-nr. 39 



The company is jointly taxed with Blue World Technologies ApS, Aalborg, CVR-no. 



39 93 16 64 and is with Blue World Technologies ApS, Aalborg, CVR-no. 39 93 16 64 



jointly and severally liable for the payment of corporate income tax and withholding 



tax.



T
h
is



 d
o
c
u
m



e
n
t 



h
a
s
 e



s
ig



n
a
tu



r 
A



g
re



e
m



e
n
t-



ID
: 



3
d
b
e
6
f2



1
z
p
U



q
5
8
2
1
4



1
4



6








				2020-05-15T13:41:50+0200

		København, DK

		Sealed by esignatur










  
 
 
 
 
 
 a6kiO7pFvQi8Q0qEaWXuZPnAIKoT5hwGWeCQqB9wN8s=


 
eurv5fgQzAfryVAEoF4ITzYOzY7/BsZMQ9Pe0Y0ERh5k5sVTlcrEAQE8oq2X6o9PpyPrIC45/+jn
43NSSIwcDOMQ/wss5MCs4dWiDkUECsBHzraZLrrhlR+6GGoDLWKtXWrU5c4lVPi26VuMI3l/TKHC
pZDV0QS91EQZkQyD3SgRUS6f6J5P5EAO4da4KQpLGZBnox3e/3PuhHuuhMdX5FOSRRUSgVkiEpPf
LcbmfGdnLXORv+vhjar4hd9trL8Eg41A4ltLTrXv+uyJLH6/2x4wg715C/DUOBqwRxDF/OUSb/WW
dl/pfLv4sz7v2xm9GPAaPuP+gAFPV++AdfIqFg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgxLjAuNDA0NC4xMzggU2FmYXJpLzUzNy4zNg==
  challenge -2757783588021250600
  hashsumB 3dbe6f21zpUq58214146/SHA512/A2586D350255691B29D8A39D8BE4E3277886DB0581B07732F83123564C605386AC4BCC72E124B814D0CC49815A70B85503BBD641A75553F12830AEFACD423AAB
  hashsumC a046acadNKjr58214146/SHA512/F75BBBDCCA6A68616E68C66D17E0C1339A4BF0012D3B49F1C2CB97E5AB9A7A5994253FADCA0F2161895823EA71BD43A0B317E75098B80BCEF92DCD382FEBFAEB
  TimeStamp MjAyMC0wNS0xNSAxMjoyNToxMiswMjAw




  
 
 
 
 
 
 2KePvvZuQovWvwhyCjAByq3nMI6Ud5KfSgJ/489uP4U=


 
hzWPBVJA6nukgQayzFPCngGgME88PyeeKI5ggytTH80yR/WRVQ3UYeWXDOm4FwXtj4BHU2qyKs/z
Qqxlilg38aZWHlAwr5Ir1TTj7ygW+8YUC5y5TEAWAT2w/YoorscmR3OQSTMDOAOHoS5OxXAFnxt9
6xYsz6BzgiOCnWKhY2cXgRZQ9qAv3B8+yYt11/06K6VJuJA+aW8MWrqDRNsA/uXtpCRUjwerBZR9
1anA5ZuEKjRQinKsX/6t60D0rTo9VWIbj6YDTZ6dYiK5X1KCBuLjYC96yoINz0BBOdkvIjOvX9X0
uXDPjy/kvKD75mHJvIK/SOxbzbCwG7kTnEutBg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4xOyBXT1c2NDsgVHJpZGVudC83LjA7IFNMQ0MyOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuNS4zMDcyOTsgLk5FVCBDTFIgMy4wLjMwNzI5OyBNZWRpYSBDZW50ZXIgUEMgNi4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IHdieCAxLjAuMDsgWm9vbSAzLjYuMDsgcnY6MTEuMCkgbGlrZSBHZWNrbw==
  challenge -4573501220535983218
  hashsumB 57057160Syjz58214146/SHA512/E89FDFCE7272E16EB6896159F041C29B96EDADAEDB66AE247B491AFD5C13B5F7357E09EBF6B80F48161B3BF1253B3C3FFEBBE2C11E44746E8301DDA1FD87E66C
  hashsumC 3dbe6f21zpUq58214146/SHA512/A2586D350255691B29D8A39D8BE4E3277886DB0581B07732F83123564C605386AC4BCC72E124B814D0CC49815A70B85503BBD641A75553F12830AEFACD423AAB
  hashsumD a046acadNKjr58214146/SHA512/F75BBBDCCA6A68616E68C66D17E0C1339A4BF0012D3B49F1C2CB97E5AB9A7A5994253FADCA0F2161895823EA71BD43A0B317E75098B80BCEF92DCD382FEBFAEB
  TimeStamp MjAyMC0wNS0xNCAyMToyNTo1NSswMjAw




  
 
 
 
 
 
 9ny6kNtO8Q33U9mvuqYiyxunOnLw5reeHJsDgl3WwOU=


 
XDF8Kfjav1KNJMvOPeKF3WAz50mDoqVFt+ruGqWcgfuFZFeCNmG5gOvovmKxFQ6RBDdx4VbBeP40
MYxZLmdntcjmdbo9RDDBL3w5/uWMEsJtBIr5j8VDCOBhg3y7dYJqSTGCLiJiQWvk3bc1jVpY5AjF
dZs0K5qifNBKb1/miswJqr1UhfoBCD596SNpDtN20b2vbHrs7pc45aDwVjo+eCsIlPmCl4kC6Uqz
RczqVzePTf1Bbmd7+oRYm1L5cDgc1drCAToUzgGuu8GwgKsOlDUbU+IPsUWMVj5X1w4SuzaWENba
pUtkLdc3LadA+thYZPMYTLWS9yUrwrExKLVNkg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4xOyBXT1c2NDsgVHJpZGVudC83LjA7IFNMQ0MyOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuNS4zMDcyOTsgLk5FVCBDTFIgMy4wLjMwNzI5OyBNZWRpYSBDZW50ZXIgUEMgNi4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IHdieCAxLjAuMDsgWm9vbSAzLjYuMDsgcnY6MTEuMCkgbGlrZSBHZWNrbw==
  challenge 6783562361266193096
  hashsumB 3dbe6f21zpUq58214146/SHA512/A2586D350255691B29D8A39D8BE4E3277886DB0581B07732F83123564C605386AC4BCC72E124B814D0CC49815A70B85503BBD641A75553F12830AEFACD423AAB
  TimeStamp MjAyMC0wNS0xNCAyMToyODo0MiswMjAw




  
 
 
 
 
 
 xch8tyWtSfdyE6NyxLcLV6WjoADBt5PAO28BEb0NV7E=


 
SJIx/2jxj3h8t6U0XbbjqSyCrA1Z+LXrk0WnErx0OVDmN4ttXG0mmEJ8JIZNuvQ8fqzMVi6ZU9v1
BYSopLR3sjb621Xbru94GNsTam6bzAD3IDvN1/Bsv+qRR+eb4Y89k7GYmkACbDZmT8FgKeYDAWge
0gwUlfNMR+sU7hgGicKdjxLYuO/nHeIoNQ4BoldbvxsQ1AkmqLnszBAImyJB+wlRjQh/D/yXe8We
y5D9dMoVERoi8+OaqhpEysJkpLzA29dS1yTZbn5ycwygZPD9LmbEadoI8P7JWfllNd53nf6gQbdf
Vue15nfsg9Fgk7ko3kD+HQjxsM7UTQuBXCZxMQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4xOyBXT1c2NDsgVHJpZGVudC83LjA7IFNMQ0MyOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuNS4zMDcyOTsgLk5FVCBDTFIgMy4wLjMwNzI5OyBNZWRpYSBDZW50ZXIgUEMgNi4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IHdieCAxLjAuMDsgWm9vbSAzLjYuMDsgcnY6MTEuMCkgbGlrZSBHZWNrbw==
  challenge -4441978598953475375
  hashsumB 3dbe6f21zpUq58214146/SHA512/A2586D350255691B29D8A39D8BE4E3277886DB0581B07732F83123564C605386AC4BCC72E124B814D0CC49815A70B85503BBD641A75553F12830AEFACD423AAB
  TimeStamp MjAyMC0wNS0xNSAxMzo0MToxNyswMjAw




  
 
 
 
 
 
 TTMD51k4tB8K6TUIfnFsyqDuohlknFJdFqIWhuUvRr4=


 
hvwen2asCLmmyl/lfhPocZBMgzLyEO39oUGVuO87D4+uEQhVUFZLxGIVehNusb+eIdN9S9Saxhxh
OJ0WiQloL/BO4Ez6FIC5kV6idI3U9bDvamYYv/1CeO0tXedQQM3JwuzS4N7JyTWpUfp39BdA28ng
POpu7X3zlE0NSD6djgqUPgTphlYU47Jk2ju0EZqboAbSrEP4hSEFBXYLXaa0nRD6+QOdrrUIqEM0
Z/IAYHtvZ89qyZxQwaKJkN+ylkKsAxgffMj8+BbIsvgI210QOOSfmJDg0Zt9x+WdEzqkG+iSPwUd
0YvUG8Ruw6zTiAwssYmTETlvkmKJJMAmy73Gbg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgVHJpZGVudC83LjA7IFRvdWNoOyAuTkVUNC4wQzsgLk5FVDQuMEU7IC5ORVQgQ0xSIDIuMC41MDcyNzsgLk5FVCBDTFIgMy4wLjMwNzI5OyAuTkVUIENMUiAzLjUuMzA3Mjk7IFRhYmxldCBQQyAyLjA7IFNMQ0MyOyBNZWRpYSBDZW50ZXIgUEMgNi4wOyBNQU1EOyBPZmZpY2VMaXZlQ29ubmVjdG9yLjEuNTsgT2ZmaWNlTGl2ZVBhdGNoLjEuMzsgQk9JRTk7REFESzsgcnY6MTEuMCkgbGlrZSBHZWNrbw==
  challenge -4159275302747942720
  hashsumB 3dbe6f21zpUq58214146/SHA512/A2586D350255691B29D8A39D8BE4E3277886DB0581B07732F83123564C605386AC4BCC72E124B814D0CC49815A70B85503BBD641A75553F12830AEFACD423AAB
  TimeStamp MjAyMC0wNS0xNSAxMjowOToxMyswMjAw




  
 
 
 
 
 
 +/0dmJrjGEj6/15MhgW/EtRKQ0a2u0C4kt42GhpYWlo=


 
Q2JS3vs6BOF4/sytYvmP2MTWzd2PpthO53EajkpRwhtrf3KjVIdxoQ2BjQa7QX+U8X1Tp2e8wi6F
ddJp7/MTs38tr/MC+nopVTuQfE1hrertWvyJhmWG9Um+YPSU6SV+ReCyV/hN+nrb8GQ2Zdc8U9XW
AOO9vjPKdyw84tyBDj3rb/4G4l+0KbdaFlUc9TvTQ/Iqv51fIoKEaUejyHfEypJ180648z7hzThC
eCi4fGNMgevHMW5DTYFrI1OBD9RRJMAlDY1hQkV5DgHMw9BwP33zjW68nbyUfvuF8W3baVo90XVt
XhQ7wkFEWC3Es8fmyzKR1LeqabR/Q9gEXVfijw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzcwLjAuMzUzOC4xMDIgU2FmYXJpLzUzNy4zNiBFZGdlLzE4LjE4MzYy
  challenge -3935346461812604480
  hashsumB 3dbe6f21zpUq58214146/SHA512/A2586D350255691B29D8A39D8BE4E3277886DB0581B07732F83123564C605386AC4BCC72E124B814D0CC49815A70B85503BBD641A75553F12830AEFACD423AAB
  TimeStamp MjAyMC0wNS0xNSAxMToxODo1OSswMjAw




  
 
 
 
 
 
 /KgPi74Kix7tjnKsURG0/eK/XZ2S5RVb4D+jLplANbQ=


 
M0jGui3mUaC5ziKblPIElud7Ij9jLliC9KcXzjhEnhzrz5pftE13EwQP503NjKHzsHOAEwCcOQ9K
aMVUT+YwIUNxzI+Qq6ikvvixgNGDvfa/drylfZ/yM1RSiptJhaQXSmyJ6N3jgLlKPhabM6STMafh
u5jZ0OLykuNWtraFXZA13rTLYpIcdqVbpEGiO6opNEGbho3x0vcL0ddsB3xG4z3VlXyFzEE1lfe9
Ta2DjQQCTBzmL8HEJBx57rNVXa4ispgsai1p/ACfB4L9+VCA+5WkIVFt57L5va1xina5Rl++bDKR
eqGmsF7odZPyWH4f075m3IVKluXxPtov+yOfvg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IC5ORVQgQ0xSIDIuMC41MDcyNzsgLk5FVCBDTFIgMy4wLjMwNzI5OyAuTkVUIENMUiAzLjUuMzA3Mjk7IHJ2OjExLjApIGxpa2UgR2Vja28=
  challenge -8588191507137440148
  hashsumB 3dbe6f21zpUq58214146/SHA512/A2586D350255691B29D8A39D8BE4E3277886DB0581B07732F83123564C605386AC4BCC72E124B814D0CC49815A70B85503BBD641A75553F12830AEFACD423AAB
  TimeStamp MjAyMC0wNS0xNCAyMTo0MToxMiswMjAw




  
 
 
 
 
 
 GDgdK0/ALrtDV8r8eto55EbL32VLWXjhCxReJdn0CL0=


 
UV6Fqw9MjMhQGM3j1sTqz8EcPvBKaKBFRIc7hN336hjMtpcfbnyE3ZxjYdIneS/NoJb7qcgiYllw
VplqYgGE3oI1VW9p0bPJoljEgcmjIvBeiZoT/nZqCon+YX66wm4IxL2necGz1glFdzMjooQf3QbO
h7uU9wGtQd6W95m/R5PpFjV5XJe8kSRJq0lPwjIG0D8iXVtP2YlFTm2vJi7I7tCTW3CvfGGdq+w1
D2m38yzIYMAhNkNXQB8BkC8u9fnO8+etbUKcTm8bYmzM3qmfbp2tLsBZHC854WdEtNN99Z5tmeen
0mzIAL5b5+egtRHIOKLavXEyT1uCU2GnZkholQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgxLjAuNDA0NC4xMzggU2FmYXJpLzUzNy4zNg==
  challenge -759072502867923072
  hashsumB 3dbe6f21zpUq58214146/SHA512/A2586D350255691B29D8A39D8BE4E3277886DB0581B07732F83123564C605386AC4BCC72E124B814D0CC49815A70B85503BBD641A75553F12830AEFACD423AAB
  TimeStamp MjAyMC0wNS0xNSAwOToxOTowMCswMjAw
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