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Ledeisespategning

Msnagement's statement on the annual report

Bestyrelsen og direktionen har dags dato

behandlet og vedtacet drsrapporten for 1.

januar - 31. december 20186 tor Danish
Power Systems ApS.

Arsrapporten, der ikke er revigeret, or
aflagt | overensstammeise med
arsregnskabsioven. Bestyrelsen anser
betingeisarns for at undlade rovision for

onfyldt.

Dat er vores opfattelse, at arsregnsiabet
giver et retvisends billede af selskabets
aktiver, pessiver og finansieile stilting pr.
31. december 2018 sam? af resuitatet af

selskabets aktiviteter for regnskabsaret 1.

januar - 31, december 2018.

Samtidiy or det vores opfatieise, ai
ledeisesberetningen indehoider en
ratvisende redagarelse for de forhoid,
beratningen omhandier.

Vi indstiller arsrapperten til genaoral-
forsamiingans godkandeisea,

Kvistgard, dan 21. februar 2017
Kvistgdrd 21 Febroary 2017

Diraktion:
Exceutive board
e 7

i A

i
- f e
]

"_Hans Aage Huler

Bestyrelse:
Bourd of dim{m

pmmel

7?\ S

RQHW Be

!*f./\
I

Niois J. Bjerum -

The Executive board and board of directors
have today considered and adopled the
annual report for 1 January - 31 December
2018 for Damsh Power Systems ApS.

The annuaf report, thal has not beon autited,
was prepared in accordance with the Danish
Financial Statements Act The management
considers the requirements for deselecting
the audit as being fullfilled.

in our opinion, the financial statements gives
a true and falr view of the company’s
financial position at 31 Docember 2016 and
of the results of the company's activities for
the financial year 1 January - 31 December
2018,

Futhermore we belisve that managemant's
rovievy contains a true account of the
clrcumstances under roview

We recommand that the annual report he
approved at the annual general masting.

Anders Risum Korsgaard
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Ravisors erkizaring oin opstiliing af arsregnskab

Practitioner’s compilation report

TH den daglige ledelse | Danish Power
Systems ApS

Vi har opstifiet arsragnskabet for Danish
Power Systems ApS for regnskabsaret 1.
januar - 31. december 2013 pa grundiag
of seiskabets bogfering og gvnge
oplysninger, som De har tilvejebragt.

Arsrappoiten amfatter iedelsaspategning,
ledelsesberetning, anvendt reghskabs-
praksis, resultatopgeralse, balancs og
noter.

Vi har udfert ongaven | overensstammelse
med ISRS 4410, Ongavar om anstilling af
finansielle oplysninger

Vi har anvendt vores fagfige ekspertise til
at gssistere Dem med at udarbeide og
prizsertore arsregnsikabet i overansstem-
moise med arsragnskabsioven. Vi har
ovarholdt relevants bestemmelser i
revisorioven og FSR - dansks revisorers
Etiska regler for ravisares, herunder
principper vedrgrende integritet,
objektivitet, faghg kompetance og
fornaden omhu.

Arsregnskabet samt nejagtigheden og
fuldstssndigheden af de oplysninger. der
er anvendt til opstilingan af
arsregnskabaet, er Deres ansvar.

To the management of Danish Power
Systems ApS

We have compiled the accompanying
financial statements of Danish Power
Systerns Ap§ for the financial year 1
Januery - 31 Docember 2016 based on
information you have provided.

These financial statements comprise
management's staterment. management's
reviaw, a summary of significant accounting
policies, income stafoment, balance sheet
and notes.

We performed this compilation engagement
in accordanc: with Intemationai Standard
on Rolated Services 4410 (Revised),
Compilation Engagaments,

We have applied cur expertise in
accounting and financial reporting to assist
you in the preparation and presentation of
thesa financial statements in aceordance
with the Danish Finarcigl Statsments Act,
We have complied with relevant
requirements under the Danish Act on
Approvad Auditers and Audit Firms and
FSR - danske revisorer's Code of Ethics,
including principles of integrity, objectivity,
professional competence and due care.

Thesa financial statements and the
accuracy and compisteness of the
informastion used to compiie them are your

responsibility.
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Revisors arklaering om opstilling af arsregnskab (fortsat)
Practitioner’s compilation report (rontinued)

Da en opgave om opstilling af finansielle Since a compilation engagemant is not an
oplysninger ke er en erklasringsopgave assurance engagemant, we are not

med sizkerhed, ar vi ikke forpligtet til at required fo verify the accuracy or
verificere nejagtigheden eller completeness of the information you
fuldstesndigheden af de oplysninger. De provided to us to compile these financial
har pivet os tit brug for at opstike statoments. Accordingly, we do not exprass
arsragnskabet. Vi udtrykker derfor ingen an audit ooinion or a reviaw conclusion on
revisions- eller reviewkonklusion om, whether thesa financial siatements are
hvorwdt arsregnskanet er udarbeidet i prepared in accordance with the Danish
ovaransstammeise rmad Financial Statements Act.
aisregnsxabsloven,

Hersholm, den 21. februzr 2017
Harstolm, 21 Februsry 2017

JWS Revision

Codikendt Revisionsaktiaeslzkab
CVR 4 27215475
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Ledzisesberetning

Management’s raview

Vasentligsto aitiviteter Muin activity

Virksomhedens vigtigste The main activitios of the company inciude

forratningsomradar omfatter udviklings-
og konsulentvirtsomhed indenfor
anergiomsastingsprodukter
{breend=wiscalier, batterier mm.),
kemisk produktudvikling m.v.

Udviklingen | ragnskabsdret

Arats resulfat efter skat udger kr
809.483. Ledelsen ansar Arsts rosultat
for tifradsstiliende.

Hoondeleor eftor regnsiabaérots udiob
Der er ikite efier regnskabsarets
afsluining ndtruffet forhold. som har
vasentlig batydning for bedemmelse af
érsrapporten.

development and consulting services within
energy comversion products (fuel cells,
batteries, elc ), chemical product, etc.

Development during tihe year

The prolit after tax are DKK 809.483. The
managuament consider the rosults

salisfactory

Subsequent events

No svents matesially affacting the
assessment of the annual report have
occunred afler the halance sheet daie,
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Anvendt regriskabspraksis
Accounting policies

Arsragnskabet for Danish Power Systems
ApS for 2016 or aflagt | overens-
stemmeise med arsregnskabsiovens
besternmelsoar for regnskabsidasse B og
ar aflagt | dangke kroner,

Argregnskabsioven er s@ndret, 54 det ikke
izengere ar muligt at klagsificere foreslaet
udbytte som gaeld i balancen. Som feige
heraf er anvendt regnskabspraksis
sendret for indragning af udbytts, sdledes
at forslag ti arsts udbytre er prazsenteret
scm en sariig resarve under aperikanital.
Tidligare blev forslag til udbytte indregnet
som gaeldsiorpligtelse.

Sammenligningstal or tilpassat den
aardrede regnskabspraksis,

Den akkumulereds virkning af
piaksistendringen pr. 31, decembar 20106
madfarer, at egenkapitalen forages med
tkr 200 og pr. 31. december 2013, at
ggankapitalen er forpget med t kr, 200.
Balancesummen er ikka pévirkat for de to
regnskabsar.

Boriset fra ovennsevnte omrade or
arsregnskabet aflagt eftar samme
regnskabspraksis som sidste ar, oger |
hovadsagen som falger

Generelt om indrogning og mating

| resultatopgerelsen indregnes indtagtor i
takt med, at de indtjenes, herunder
indregnes veerdireguleringer af finansicile
aktiver og forpiigteiser. | rosultatopgorel-
sen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger og nad-
skrivninger. '

The financial staternent of Danish Power
Systoms ApS for 2016 nas been prepared in
accarrance with the provisions of the Danish
Financial Statements Act applying to
enterpnses of reporting class B and is
bresented in DKK

The Financial Statements Act has been
amended, It is therefore no longer possible to
recognize the proposed dividend as lianilities
in the balance sheet. As a result hareof, the
aceounting policies for racognition of
dividends have besn changed. This means
that proposed dividend for the year is
presented as a speciod reserve under the
equity. Previously, proposad dividends was
recognized as a habiity.

Comparative figures have been adapted to
the cnanged accounting policies.

The accumulated effact of the amendment of
the acecunting policy as per 31 December
20185 means that the equily increases by
k.DKK 200 and on 31 December 2615 the
equily incraased by k.DKK 200, The balance
shoet 18 not affected for the two financial
years.

Apart from the above change in the
acoounting policies, the accounting policies
applied remain enchanged compared to
previous years, and is substantiafly as
follows,

Ruecognition and measurement

Revenues are racognised in the ncome
statoment as eamed. Furthermors, value
adjustments of financial assets and liabiiites
ars recognised. Morsover, all expenses are
recogrmised in the income statement,
inciuding depreciation, amortisation and
impairment losses.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (contnved)

Aktiver indregnes i balancen, nar det er
sandsyniigt, at fremtidige skonomiske
fordele vil tiifiyde selskabet, og aktivets
véardi kan maies palidehgt.

Forpligtelsar indregnes i batancen, nar det
er sandsynligt, at fremtidige ekonomiske
fordela vil frags seiskabet. og forpligtel-
sens veerdi kan males palideligt,

Ved farste indragning males aktiver og
forpligtelser fil kostpris. Efterfoigende
males aktiver og forpligtalser som
boskrovet for hver enkalt ragaskabspost
nedenfor.

Viesa finanslolla aktiver og forpligtelser
males d amortiseret kostpris, hvorvad dor
indregnes en konstant effektiv rents over
ispetiden. Amortisaret kostpns opgares
som oprindelig kostpris mad fradrag af
eventuelle aforag samt tillegfradrag af
den akkumulerede amortisaring af
forskellan mellem kogtpris og nomineit
betob.

Vad indragning og maling tages hensyn ti
forudsigelige tab og risici, dar fremkom-
mer, inden arsregnskacaet afizagges, og
soim be- ellor afkreefter forhoid, der
eksistarede pa balansedagen.

Resultatopgereisen
Resultatopgereisen er opstiliet artsopdelt.

Bruttofortjeneste

Bruttoforjeneste er et sammendrag af
nettoomsseetning, vareforbrug og andre
eksterne omkostninger.

Assols are recognised in the balance sheet
when it 1s probable that future economic
benefis will fow to the ccmpany, and the
vaiue of the assel can ba measured reliably.

Liabiifties are recognised in the bglance
sheet when it is probable that future
econumic benefits will flow out of the
company. and the value of tha hiability can bs
measured relably.

Assols and liabilities are initially moasured at
cost. Subsequently, assets and liabdities sre
measured as dascnbed for eoch financial
statement item below.

Certain financial assets and hiabilitias are
measured at amortised cost, which invoives
tha recognition of & constant effective
interast rate over the matunty period.
Amortised cost is celeutated as original cost
less any deductions and with
addition/deductivon of tho cumulative
amortisation of any difference between cost
and the nominal amount In this way, capital
losses and gains are allocated over tho

Recognition and measurement take into
account prodictable losses and nisks
occurnng before the presentation of the
financial statement which confirm or
invalidate affairs end conditions existing at
the balance sheet date.

Income Statement

The income statement is presented
according to type of expenditure,

Gross profit
Gross profit integrates revenue, ccsts of sale
and other extomnal expenses
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Anvendt regnskabspraksis (fortsat)

Accounting policies iontinuad)

Nettoomsmining

Nettoomssstningen ved salg af varer og
ydelser indregnes | resultatopgeraisen,
safremt levering og risikoovergang til
kaber har fundet stad indan drets udgang.
Nettoomssetring males til dagsvaerdi og
mdregres ekskl. moms og med fradrag sf
rabatter i forbindalse med saiget.

Vareforbrug

Vareforbrug omfatter omkostninger, der
afholdes for at opna arits nettoomsast-
ning, harunder direkte og indirexte
omkostrirger til riverar og
hizipamateriater m.y.

Andra ckstorna omitostninger

Andre eksterna omkoatninger omifatier
omkostminger tif salg, administration og
lokaler m.v.

Der er faretaget fuld penodisoring af alle
vaesanthge udgiitsposter,

Personalaomkostninger
Parsonaleomkostningar indehoider gager
og lenninger samt lanathaengige
omkosiningar.

Finansielle poater

Finansielle indtesgter og omkostningar
indregnes | resultatopgersisen med de
beleb, der vedrarer regnskabséret.
Finansielie poster omfatter reriteindfsagter
og -omkostninger, realiserede og
urealiserede kursgevinster og tab
vedrarande gasid og transektioner i
fremmed valuta, udbyttor, veerdiregule-
ringer pa vaardipapirbeholdningen samt

tileeg og godtgerelse undor
acontoskattsordningen mv.,

Rovenue

Revenue from the sale of goods and services
i8 recognised in the income statement
provided that delivory and transfer of risk
have been made Io the purchaser by yest
end. Revenue is recognised exclusive of

VAT and net of discounts relating to sales.

Last of suly

The cust of sale comprises expenses
delrayed in order tu achreve the annual net
revenue.including diract and indiroct costs to
raw inateriais and supplias otc.

Mier oxternal espensen
Other external expenses comprise axponses
for sales, administrabion and premises etc.

Accrual of all essential expenses has been
mads,

Nryff exprnses
Staff expenses comprise wages and salaries
as well as payroll-dependant expenses

Finguiclal invome und expenses

Finangcial income and expenses are
recognised in the income statement with the
amaunts relating to the financial yoar,
Financial income and expenses compnse
interest incorme and expenses, realised and
unreaiised exchange gamns and losses
concerning debt and transactions in forsign
currencies, dividends, gains and losses on
shares as well as exira payments and
repayment under the on-account taxation
scheme.
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Anvendt regnsxabspraksis (forsat)

Accounting policies contmed)

Sitat af drets rosultat

Skat af arets recultat, som beutar af arets
akiuelle skat ¢y forskydmng i uaskad?
skat, indregnes i resultatopgerelsen med
den del, dev kan henfores tii arots resuitat,
og direkte pa egenkapitalen med den dgl,
der kan henfares i posteringer dirokte pa
egankapitalen.

Balaricen

Matoriells anlaxgsakiiver

Indretning of lejede lokater, andra anissg,
driftsmateriel on inventar males til kostpris
med fradrag af akkumulerede af- og
nedskrivninger.

Kostpris omfatter anskatfelsesprison og
omkostninger direkte tilknytiat
anskaffelsen indtil dei fidspunkt, hvor
aktivat or klar til at biive tagat 1 brug

Afskrivningsgrundlaget er kostpris med
fradrag af forvantet restveerdi efter
afsluttet brugstid.

Der foretages hnegers afskriviunger
baseret pé folgends vurdering af
aktivemes forvanieda prugstider:

Indretning af iejede lokaler afskrivas over
§ar.

Andre anlaeg, dritsmatenel of inventor
afskrives over 5 ar.

Fortienests eller tab ved afhasndslse af
materielie anlsegsaktiver opgares som
forskellen meilem saigspris med fradrag
af salgsomkostninger og den regnskabs-
messsige vaerdi pa salgstidspunktet.
Fortieneste elior tab indregnes i resultat-
opgarelsen under andra driftsindteagter/-
omkostninger,

Corporation ta:

Tax for the: year which consists of current tax
for the year and defzrrad tax for the year is
racognised in the incoma statement by the
partion attributahbiy to the profit for the yoar
and directly in equity by the portion
attributoble to entrias diractly in equity.

Balance Sheet

Praperty, plant and cquipment

Leasehold improvements, other fixtures and
fitungs, tools and equipmant ars meastred at
cost lass accumulated depreciation and write-
down

Cost comprses the cost of acquisition and
expensos diroctly related 10 the acquisition
up unti the tirne whan the ssset is ready for
use.,

Depraciation is based on cost reduced by

any expected residual value after the period
of use.

Depraciation is calculated on a straightdine
hasis over the expected usaful lives of the
assets as follows:

Leasehold improvements are depreciated
during 5 years.

Other fixtures and fittings, fools and
equipment are depreciated during 5 years.

Gains or losses on sale of property, plant
and equipment are calculated as the
difference between the sales price less sales
expenses and the carrying amount at the
time of the sale. Gains or losses are
recognised in other opsrating income or
other operaling expenses in the income
statement.
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Anvendt regnskabspraksis (fortsat)

Accounting policias contnuod)

Kanitalandele | tilknyttode

vitksomhedar Invostments in subsidiarios

Kapitalandele i tiknyitede virksomheder
milas il kostpris. | tilfeide hvor kost-
prisen overstiger nettorealivations-
vaerdien, nedskrives ti der; lavere veerd

Vardipapirer

Veerdipapiter, der bestar af bursnoterede
aktior, males til dagsvaerd| pa
balancadagen. Realiserade og
ureaiisereda kursgevinstar og -tab
indregnes | masultatopgeraisen.

Depositum

Deposita males tii amortiserat kostpris,
som normalt svarer til nominat vaardi. Der
foretages indwiduel vurdaring af
depositummet og nedskrivninger findor
sted, hvor dot vurderas at virre paknawvet,

Tilgcdohavandor

Tilgodshavender males tt amortiseret
kostpns, der saadvanligvis svarer til
nomine! veardi. Veerdian reduceres med
nedskrivning til imadegaelse af forventade
tab.

Periodeafgrunoningsposter
Periodeafgreencningspostar, indregnet
under cmszatningsaktiver, omfatter
afhoidto omkostninger vedrarende
eftarfolgende regnskabsér.

Likvide beholdninger

Likvide beholdninger omfatter
indestaende pa bankkonti samt kontante

Investments in subsidiancs are measurad at
cost. if cost exceeds net realisable value,
write-down is made to this lower value.

Securities

Secuntios comptising listed shares, are
measurad at fair valug at the balanas sheeot
date. Reaiized and unrealized gains and
losses are recognized in the income
statements.

Deposits

Deposits is measurod at amortisad cost
which usuafly comesponds to nominal value.
An individual assesment of the doposit is
made. and write-olis are made if reccssary.

Reveivables

Receaivabies ere measured at amartised cost
which usually corresponds to nominal value
The value is reduced by write-down for
estimated bad debt.

Prepaymecits

Prepaymenis. recognised in current agsets,
compnse costs incurred concermng
subsequent financial year.

Caxh at bank and in hand

Cash consist of bank deposits and cash at
bank and in hand.
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Anvendt regnskabspraksis (fortsat)

Accounting palicies (continuad)

Egenkapital - udbytte Equity - dividend

Foresiaet udbytte vises som en seerskitt Proposed dividends are disclosed as a
post under egenkapita’an. Udbytte separate item under equity. Dividends are
indregnes som en forpiigteise pa tids- recognisad as a liability at the date of
punxtet for vedtagelse na general- decwration by the annual general moeting.
forsamlinger.

Periodeafgransningsposier Propavinesty

(forudbetalinger)

Pariodeafgransningsposter, opfart som
forpligtelser, omfatter modtagne batalingar
vodrorende indizagtor i eftorfaigende
regnskabsar.

Gaoldsforpligtaiser

Finansialla forpligtelser indregnes ved
ianooptagelse tl det modtagne provenu
gfter fradrag af afho'dte transaktions-
omkostninger. | ¢iierfolpende pericder
malas de finansiaila forpligtelser til
amortiseret kostpris svarends til den
kapitalisarede veerdi ved anvendelse af
den effoktive rerta, saledes at forskelion
meilem provenuet og den nominelle vaerdi
indregnes i resultatopgerelsen over
lanaperioden.

Geeldsforpligtelser | evngt er mait til
amortiseret kostpna svarende til nominel
viardi.

Omregning af fremmmed valuta
Transaktioner | frommed valuta omregnes
til transektionsdagens kurs. Vaiutakurs-
diffarencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa
betalingsdagen, indrognes i resultat-
opgarelsen som en finansiel post.

Prepayments, recognised in Total current
liabilities other than provisions, comprise
received payments from customers
concarning revenue tor the nuxt inancial
year.

Liabilities otler than provisivns

Financial liabintos 2re recoghised on
inception of loan at the proceeds received
niet of ranaction expenses incurred
Subsequently. the financinl ebdities are
measured at omortised cost which
corresponds to the capitalised value by use
cf the effective interast =g that the difference
hetwaen procaeds and the nominal amount
18 recognised aver the terin of the loan.

Other liabilities than provisions sre measured
at amortised cost, substantially
corresponding to nominal value,

Tramilmion policiex

Transactions in foreign currencies are
transiated at the exchanges rates at the
tlates of transaction. Exchange differences
arising due fo differerices betwoen the
transaction date rates and the rates at the
dates of payment are rezognised in financial
income and expenses in the income
statement.
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Anvendt regnskabspraitsis (fonsat)

Accounting policies (fcoabnued)

Tilgodehavendar, geold og andre
moneteere poster | fremmed valuta, som
ikka or afregnet pa balancedagen, males
4il balancadagens valutakurs, Forskallen
mellem balancedagens kurs 0g kursah pa
tidspunktet for bigodehavendets aller
gmidens opstaen indragnes | resultat-
opgarelsen under finanselle indtegter og
omkostninger

Skyidig skat og udskudt ckat

Aktuelie skattaforpligleiser og tigode-
havende aktue skat indregnes i balancen
som berennet skat af arcts skattepiigtige
indkomst reguleret for skat af tidligere ars
skattephgtige indkomstar samit for betalte
acontoskatter,

Udskudt skat mailes ofter den
balanceorientcrede gesidsmelode af
midleridige forskalle mallem regnsiabs-
meessig o skatterneassig vaerdi af aktiver
og forpligteiser, oppjort pa grundlag af
den planiagte anvondelss af aktivat,
hanholds-vis afvikling af forpligtelsen.
Lidskudte skatteaktiver, herunder clatte-
vaerdien af fremferseisberaitiget
skattemeessigt underskud. males ¥ den
vaerdi, hvortil aktivet forventas at kunne
reaiiseres, enten vad udiigning 1 skat af
fremtidig indijening eller ved modregning i
udskudte skatteforpligtaisar inden for
samme juridiske skatteenhed. Eventuelle
udskudte nettoskatteaktiver mdies til netto-
realisationsveerd:,

Receivables. payablos and other monetary
items in foreign currsncies that have not
been setiied at the balance sheet date are
translated af the exchangs rates at the
balance sheot date  The difference between
the exchange rate at the balance sheet dafe
and tiw rate at the time of origin of the
recenable or dobl s recognised in financial
income and expinses in the income
statement,

Tux pavabic und deforred tox

Current kax lichilities and corrent tax
receivable are recogmised in the balance
sheet as tax calculatad on the laxable
income for the year adjusted for tax on
previous yoars' taxable incomes as weil as
for propaid taxses.

Defernad income tex is measured using the
helancg shest hability method in respect of
tempurary difierences arising between the
tax bases of assels and liabibtes and their
canying amounts calculated on the basis of
the imendeod usc of the asset and settlement
of the hability, respectively. Deforred tax
assets, including the tax base of tax loss
carryforwards. are measured &t the value at
vhich the asset 1s expectad fo be reslised,
erther by elimination in tax on future eamings
or by set-off against deferred tax Kabiities
within the same legal tax entity and
Jurisdiction. Any deferred net tax assels are
ieasurad at net realisabie value.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (coninued)

Udskudt skat males pa grurdiag af de
skattarogler of skattesatser, der med
ba'gncedagens lovgiving vil veera
géaidande. nar den udskudte siat
forventes udiasct som aktuel skat Andring
1 udskudt skat som foige af sendringer;
skettesatser indregnes | resultat-
opgereisan. For indevaerends ér er
anvondt 2n skattosots pa 22 %.

Belskabet indgar i sambeskatning med sit
dattersalskab. Den aktuetle solskabsskat
fordeles metiam de sambeskattede
selskaber i forhold til disses skattepligtige
nakomat (fuld fordeling med refusion
vedrersnde skatiemsessige underskud).

Detie selskab er administrationssclskabet,

Deforred tax is measurad on the basis of the
tax rules and tax retes that wal be effective
under the legisiation at the balance sheet
date when the deforred tax is expeciad lo
crystallisad as current tax. Change in
deferred tax due fo changes in tax rates are
recognized in the income statemeont. For this
year & tax rate of 22 % is applied.

The company is jointly taxed with the
subsidiary The current tax is devided
propertionaly betwaeen tha jointly taxed
companies according to the taxatle incoma
(full allocation with refunds for tax losses).

This corapatiy is the management company.
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Resuitatopgerelse for 1. januar - 31. decembar 2016

incomae statement 1 January - 31 December 2016

Note
Nofes

Brumrtj@ﬂ@ﬁtﬂ Fawadebden nbrk
Groas Profit
Parsoraleomicastninger ...

Staff axpenscs

M’“ Og nadﬁkmfniﬂgef B L A TP PP I PP I e
Depraciation and impairment lsses

Rosultat for finansiclle postor.......cminn

Profitiioss hefore financial income and expenses
Finanslelle indte2gter .. cvvviees e
HFinancil fncoms

Finansiolle omkostninger...... .. vv v
Financial expanses

Resultat for 8Kak..omeersvsersvemens .
Profit hefore tax

Skataf arots resultat.. ... ...
Tax an profifoss for the year

Amm rasultatsunnduntulitnhu:-nnaquln-oi
Profitloss for the yea:

Resultatdisponering:

Distritwation of profit

Udbytte for ragnskabsarat................oocoveis e,
Dividend for the year

Overlort resultat.... ..................... cenr s mesanes
Brougt forward

| alt disponering
Total distributod

2016 2015
7.645.182 5368074
€.531.536 5.789.632

22478 10.183
01,147 -411.711
18.623 233.637
221.211 166
780,499 ~178.270
171.018 -35.223
809.483 -143.047
300.000 200.000
308.483 -343.047
~143.047

609.483
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Balance pr. 31. december 2016

Balance sheet at 31 December 2018
Aktiver
Assets
31122018 31.12 2018
Note
Neteg
Indratring af lejade lokalar.. .............c... oo, 117.203 17.004
Lagschold improvaments
4  Andre aniseg, dnftsmateriel og inventar ... ... 9.484 18.742
Otner fixtures and fifings, toois ard equipmient . - ___
Matoricllo anleegealitiveri il ..o veiniens 126 587 35748
Kagttalandele i tiknyttedo virksombeger ... §0.000 0
investmenis.in subsiiarics
VPRI cvvv v v iran e 539.433 756.857
Sucurnities
PepOsHE . ..o s e e 83.700 58.050
Deposits
Finansielle anleasalgiver | ai oo s 683 133 824.707
Total Hxed aseot invostments
Anlagoektiver | ait ... C9 820 880.453
Total fixed asscts
Tilgndehavender fra salg cg genastaydalser.., 2934 842 168282
Trago recewablas
Solskabsskat . .. ... . 51.087 416.082
Corperaton fay
Udskudte skatteaktiver.. ..., . o] 24 800
Defurrad tax assat
Andre ninodehavender ... o g§1.122 162 816
Cihor receivables
Periodeafgresnsningsposter... .. ............. 40 343 36.729
Frepayments
Tilgodehavender | ait 3.087.374 808.588
Total reccivables
Likvide beholdninger 1.154 415 2.860.882
Cash at bank and in hand
Omsaetningsaktiver | ait 4 241,788 3.660.471
Aktiver i altlll&i.illllt‘!ﬁﬁ!‘l.i!ilﬁ#lll.i 5;“51.808 4;52’3'24

Total assets
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Baiance pr. 31. december 2618
Balance sheet at 31 December 2018
Passiver
Liabilitizs ond Equity
Jr12ame 3122015
Note
Nofes
§  Virksombodskapital... . ..o v 200000 200002
Share capital
Overfortresuitat ... ..o 3.217.824 2.908.441
Fotaned esmings
Foresiact udoytte for regnsiapsarat... . .. 300 000 200.000
Froposed dividond for the year
Egenkapital 1 ¢t ...... 2 3.717.824 3308 441
Total Equity
Udskudt skat ... .. 84 893 ¢
Defarred tax
Henzatts gaid:forpligtelser | 4. . 94883 0
Leverandaiar f varar og ienestoydelsar. ... 44 485 261,449
Trote payables
Anden geald .. ... v s 751.297 560.034
Other payablgs
Penodeafgraonsningaposter..... . .u. e . ., 443 000 400 000
Daforred incomo
Kortfristede galdsforpligtelser i alt ..cvucenes 1.238.782 1.221.483
Total current Rabitities othar than provisions
Gaidsforpligtolsor i alt ...eivervoniman 1.333 685 1.221 483
Total liabiltics other thun pravisions
Passiverialt......ccccccrvmmsinransens 5.051.609 4.520.924

Total liabilities and equity

Pantsastrunger, sikkerheder og eventualforpiigtelser
Maortgages, security and contingent fems
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Egenkapitalopgoareise

Equity Foraslaet
udoyita for
Ovorfort  reynskabsdrat
Virksombeds resuitat Proposed
xapital Rutamad dreahand for falt
Share cagital sanungs tho yoar Totaf
2018
Egenkapital primo. .. ..o e 200000 3251 488 0 3,4581.488
Equdy st the baginmng of 2018
Arets resutat... oo e ~143.047 142 (47
Protitfioss jor tha yeor
Feralay @ udoytta for reanskabsaret.... . 200.000 200600 0
Pronossd dividend for the yoar .
Egenkapital uitimo : 200.000 2.903.441 200.000 3.308.441
Equity at the; end of 2018
2018
Egenkaptal prmo .. e 200.000 2.806 441 20.000 3.308 441
Equity ot the bagmnmg of 2016
Arets rosultat.. ... oo, 800.483 £09 483
Profitloss for the yasr
Betalt udbyfte.. .o v e ~200.000 «200.000
Paid dividend
Forslag &l ugbytte for meanshabsarat, ... ~303.600 300.000 0
Froposad dividend for tha year
Egonkapital UImMO. ..o coseasoranireeionss 200,000 3217.524 330000 3717924

e R Y ——— e e D 8 g e

Equity 2t the end of 2016
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Noter
Notes
2018 2015

1 Personaleomkostitingor
Shff exponsas
LON 08 GAQET .ot vt cceir e e 8123478 5.447.074
Wages and sularing
Pensionsbitrag. .. ... «.oecvrnein e venreene 297.270 266 600
Fengions
Andre omxostringer Wl social siforing. . . 110.788 75.958
Cther sucial 3ecunly cxpensss

Perconaleombitastninger | altu..orrs-een T 6.8531.536 5.189.632
Totul staif expensos '

Antal potsoner beskasftiget | gunnemseit, ....... 12 11
Average numbers of employments ‘

2 Af.og nedskrivningar
Dapreciition und impainnam losses
Andre anleeg, drftsmatenct og inventsr .. . .. 9.258 9258
Other fixturasand fingapols and:quipmiont
ndretning af lajesie lokaier.. ........oveecnneaae. 13.221 835
Leasehold inprovemants

Af- og nadokrivainger i alt... . : 22479 10,153
Deprociation 2nd impairment iosses

3 Shkat af drets rocultat
Tax on profitiass for the year
Arets aktuelieskat.. ... ............ .. . 52.558 357
Current fax for the year
Rogulenng af skat vedrarende taligerc ar... ... -1.035 268
Change for fax conceming pror ysars
Forskydning  udskudt skat. ..................... 119.493 -35 848
In-/dectcuse i provision for deferred lax

Skat af arots resultat..... _— 171.016 +35.223
Tax on proiitioss far the year

Der er hetalt t DKK 100 ; selskabsskat | regnsiabsaret,
Thare has been pawt k. DKK 100 in tax for the year,
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Noter Andre anlaag
letiradning dnifteonatarel
lejede og nventar
4 RNatorelle anlsmgeaktivor lokaler Othor fixtures
Tangpble aszets Loasehold  and fitings. tools
improvement and aquipmen!
Kostpns prirmo... 17.899 59 208
Cost at ths begmnm r.f tha y.mr
Arets tilnang . i 113.420.00 0
Assiong for the ya.ar
Kostpris or. 31,12.2016 ... 131.319 59 208
Coaf at 31.12 2016
Afskrivninger primo..... . —— 895 40 466
Depricisbion st the by, Jmmnu of the yﬂa i
Arets afsirivning ..., e 13221 8258
Depnciation for the yaar
Afskriviingerpr 31122013 ..o oree 14.416 49.724
Depnostion af 31.12.2018
Ragnekabamazesia vaerdt br. 31.12.2016..... 117.203 9.484
Net boolt value at 31.12.2018
2018 2015
Kapitalandsls | titknyttot virhsomhed '
Kosipris prmo... Lo . 0 0
Cost at the heqfnnmg' af ths year
Arsts tigang. .. crrrieian 50.000 o
Additions dunngy tha year
Kostpris pr. 31.92.2016.... . oo 50.000 0
Cost at 3112 2018
Regnokabhemaasig vardi pr. 31.12,2016..... 60.000 0
Nat boak valus at 31.12.2018 '
Kapitalandele | tilknyttede virksomheder specificerer sig sa'edes
Invosimesds in subsidiarios sre specifiod as follows:
Stemme- og
Hiemsted gjerandel
Navn Place of Voles and
Name registerod ofice  ownursiup
DPS-8PV ApS Kvistgard 100%

Selskabet er shftet den 1 decomber 2016. Farste regnskabsar lgber frem il 31.
december 2017, Darfor er dar ikke aflagt drsregnekab for dattervirksomheden endnu.
The compeny is extabiished on 1 Dacembar 2016 The first accounting ponod rung unit 3
Oocombper 2017, Therefore, thers has not been prepared any annual report for the subsidiary
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Noter
Notos
2018 2015
& Virksomhedakapital
Share capital
Aktiekapdal. ... .o 200.000 200.000
Share capital "

Virksomhedskapitalen bastir of anparter & dkk 1 000 eller muitipha heraf.
The share capiral nonsises of sharse of & naminal vatie of DKK 1,000 OF mUilies nerey,

Virksomhedshapitalen er ikke aendret da seneste 5 ar.
Tire shore cupital has beon uncnanged during the lost & yeurs

Pantosstninger, vikkarheder og eventualforpligtsiser

Mortgages, socurity and contigent liabilitics

Selskabet indgar i lejerna me an opsigeisesvarsel pa 6 manader, hvormad
wveniualforpligtalsen maksimalt udger tkr 188

The company has antered imte 3 rontal agreemant which i terminablo with & 6 montt's
note. diting which the rental fubdities amonits to & maximum of K.DKK 186,

Sulskabat er sambeskattat med dattervirksomhedan og hmfter soliderisk mec ovrige
sambeskattede seiskaber for betaling af seiskabsskat samt for kildeskat.

The cornpany s jointly taxed with ite subsidiary and is Jomtly and severally

liable together with other jumtly texad entities for payment of corporate income tax
and withhoidirg ‘ax.
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