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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsespitegning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabséret 1. januar - 31. december
2021 for CHS-CONTAINER A/S.

Arsrapporten er aflagt i overensstemmelse med Ars
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2021.

Bestyrelse og direktion anser betingelserne for at
undlade revision af arsregnskabet for 2021 for op-

fyldt.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Randers NV, den 28. juni 2022
Randers NV, 28 June 2022

Direktion

Executive board

Christian Daniel Leopold

Bestyrelse

Board of directors

Frank Poser Jan Stindel

Today, the Board of Directors and the Executive
Board have approved the annual report of CHS-
CONTAINER A/S for the financial year 1 January
- 31 December 2021.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the financial
position of the Company at 31 December 2021 and
of the results of the Company's operations for the
financial year 1 January — 31 December 2021.

The Board of Directors and the Executive Board
consider the conditions for audit exemption of the

2021 financial statements to be met.

Further, in our opinion, the Management's review
gives a true and fair review of the matters discussed

in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Seren Holm Poulsen

Christian Daniel Leopold
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Revisors erklering om opstilling af drsregnskab

Practitioner's compilation report

Til aktionzererne i CHS-CONTAINER A/S

Vi har opstillet arsregnskabet for CHS-
CONTAINER A/S for regnskabsaret 1. januar -
31. december 2021 pa grundlag af selskabets bog-
foring og evrige oplysninger, som De har tilveje-
bragt.

Arsregnskabet omfatter resultatopgerelse, balance,
egenkapitalopgerelse, noter og anvendt regnskabs-
praksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assiste-
re Dem med at udarbejde og praesentere arsregnska-
bet i1 overensstemmelse med arsregnskabsloven. Vi
har overholdt relevante bestemmelser i revisorloven
Ethics Standards Board for
Accountants’  internationale  retningslinjer  for
revisorers etiske adferd (IESBA Code), herunder
principper om integritet, objektivitet, professionel

og International

kompetence og forneden omhu.

Arsregnskabet samt nejagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere nejagtigheden eller
fuldsteendigheden af de oplysninger, De har givet os
til brug for at opstille &rsregnskabet. Vi udtrykker
derfor ingen revisions- eller reviewkonklusion om,
hvorvidt arsregnskabet er udarbejdet i overensstem-

melse med arsregnskabsloven.

To the shareholders of CHS-CONTAINER A/S

We have compiled the financial statements of CHS-
CONTAINER A/S for the financial year 1 January
- 31 December 2021 based on the company's
bookkeeping and on information you have provided.

These financial statements comprise income
statement, balance sheet, statement of changes in
equity, notes and a summary of significant

accounting policies,.

We performed this compilation engagement in
accordance with International Standard on Related
4410 (Revised),

Services Compilation

Engagements.

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish Financial
Statements Act. We have complied with relevant
requirements under the Danish Act on Approved
Auditors and Audit Firms and International Ethics
Standards
Code of Ethics for Professional Accountants

Board for Accountants’ International
(IESBA Code) including principles of integrity,
objectivity, professional competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

Since a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
these
statements. Accordingly, we do not express an audit

provided to us to compile financial
opinion or a review conclusion on whether these
financial statements are prepared in accordance

with the Danish Financial Statements Act.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Revisors erklering om opstilling af drsregnskab
Practitioner's compilation report

Hammel, den 28. juni 2022
DK-8450 Hammel, 28 June 2022

Kyvist & Jensen

Statsautoriseret Revisionspartnerselskab

Kvist & Jensen State Authorized Public Accountants
CVR-nr. 36 71 77 85

Company reg. no. 36 71 77 85

Johannes Simonsen
statsautoriseret revisor

State Authorised Public Accountant
mnel 1802
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Selskabsoplysninger
Company information

Selskabet CHS-CONTAINER A/S
The company c/o ROXOE
Normansvej 1, 2.
8920 Randers NV
CVR-nr. 17 64 3479
Company reg. no.
Stiftet: 1. januar 1994
Established: 1 January 1994
Hjemsted: Randers
Domicile:
Regnskabsér: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Frank Poser
Board of directors Jan Sténdel
Christian Daniel Leopold
Direktion Christian Daniel Leopold
Executive board Seren Holm Poulsen
Revisor Kvist & Jensen Statsautoriseret Revisionspartnerselskab
Auditors
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsesberetning
Management’s review

Selskabets vasentligste aktiviteter

CHS Container Group er et af de forende
internationale selskaber indenfor salg, udlejning,
tilpasning og ombygning af skibscontainers pé
europeisk og international plan. Ydermere har CHS
Container 1 Bremen en kraftig voksende aktivitet
indenfor rumelementer baseret pa containere.

CHS Container Group har aktiviteter over hele
verden og afdelingen er en rakke europiske lande,
Asien og Sydamerika. For yderligere informationer
omkring CHS Container Group se venligst pa
www.chs-containergroup.de.

The principal activities of the company

CHS Container Group is one of the leading
international companies within sales, rental,
modification, and rebuilding of shipping containers
on a European and global scale. Furthermore, CHS
Container in Bremen has a rapidly growing activity

with accommodation units based on containers.

The CHS Container Group is active all over the

globe and subsidiaries in several European

countries, Asia, and south America. Please see
further information about the CHS Container group
on www.chs-containergroup.de.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2021 2020

Bruttofortjeneste
Gross profit 791.603 943.926

1 Personaleomkostninger
Staff costs -622.498 -162.820
Af- og nedskrivninger af materielle anlaegsaktiver

Depreciation and impairment of property, land, and equipment 0 -104.353
Driftsresultat
Operating profit 169.105 676.753

Andre finansielle indtegter

Other financial income 10.389 2.341
2 Qvrige finansielle omkostninger

Other financial costs -59.675 -26.089

Resultat for skat

Pre-tax net profit or loss 119.819 653.005

Skat af arets resultat
Tax on net profit or loss for the year 0 0

Arets resultat
Net profit or loss for the year 119.819 653.005

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overfores til overfort resultat

Transferred to retained earnings 119.819 653.005

Disponeret i alt

Total allocations and transfers 119.819 653.005
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Anlagsaktiver
Non-current assets

3 Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 1.051.843 515.607

Materielle anlegsaktiver i alt
Total property, plant, and equipment 1.051.843 515.607

Anlagsaktiver i alt
Total non-current assets 1.051.843 515.607

Omsaetningsaktiver
Current assets

Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 2.232.343 471.296

Varebeholdninger i alt
Total inventories 2.232.343 471.296

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 1.076.197 327.261
Andre tilgodehavender

Other operating costs 3.816 7.012
Tilgodehavender 1 alt

Total receivables 1.080.013 334.273
Likvide beholdninger

Cash on hand and demand deposits 1.252.225 193.986

Omsatningsaktiver i alt

Total current assets 4.564.581 999.555

Aktiver i alt

Total assets 5.616.424 1.515.162
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2021 2020

Egenkapital
Equity

Virksomhedskapital

Contributed capital 1.350.000 1.350.000
Overfort resultat

Retained earnings -2.004.573 -2.124.392

Egenkapital i alt
Total equity -654.573 -774.392

Galdsforpligtelser

Long term labilities other than provisions

Leveranderer af varer og tjenesteydelser

Trade payables 3.119.006 1.602.716
Geld til tilknyttede virksomheder

Payables to subsidiaries 2.512.985 680.761
Anden geld

Other payables 639.006 6.077
Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 6.270.997 2.289.554

Galdsforpligtelser i alt
Total liabilities other than provisions 6.270.997 2.289.554

Passiver i alt
Total equity and liabilities 5.616.424 1.515.162

4 Eventualposter

Contingencies
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska- Overfort resul-
pital tat I alt
Contributed capital ~ Retained earnings Total
Egenkapital 1. januar 2020
Equity 1 January 2020 1.350.000 -2.777.397 -1.427.397
Arets overforte overskud eller underskud
Retained earnings for the year 0 653.005 653.005
Egenkapital 1. januar 2021
Equity 1 January 2021 1.350.000 -2.124.392 -774.392
Arets overforte overskud eller underskud
Retained earnings for the year 0 119.819 119.819
1.350.000 -2.004.573 -654.573
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter
Notes

All amounts in DKK.

2021 2020
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 602.146 158.690
Pensioner
Pension costs 16.000 0
Andre omkostninger til social sikring
Other costs for social security 4.352 4.130
622.498 162.820
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 1 1
2.  Ovrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 59.675 26.089
59.675 26.089
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Noter
Notes

KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

All amounts in DKK.

31/12 2021 31/12 2020
Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. januar 2021
Cost 1 January 2021 1.629.217 1.602.372
Tilgang i arets lab
Additions during the year 952.499 400.388
Afgang i arets lob
Disposals during the year -1.529.873 -373.543
Kostpris 31. december 2021
Cost 31 December 2021 1.051.843 1.629.217
Af- og nedskrivninger 1. januar 2021
Amortisation and writedown 1 January 2021 -779.390 -1.016.041
Arets afskrivninger
Amortisation and depreciation for the year 0 -131.713
Arets af- og nedskrivninger pé athaendede og udrangerede
aktiver
Depreciation, amortisation and impairment loss for the year, assets
disposed of 779.390 34.144
Af- og nedskrivninger 31. december 2021
Amortisation and writedown 31 December 2021 0 -1.113.610
Regnskabsmzessig veerdi 31. december 2021
Carrying amount, 31 December 2021 1.051.843 515.607

Eventualposter
Contingencies

Eventualaktiver
Contingent assets

Selskabet har et ikke indregnet skatteaktiv med en verdi pa t.kr. 348 som ikke er indregnet i

regnskabet.

The company has a tax asset of T.DKK 644, which is not recognised in the annual report.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for CHS-CONTAINER A/S er aflagt
i overensstemmelse med arsregnskabslovens be-

stemmelser for en klasse B-virksomhed.

Arsrapporten er aflagt efter ssmme regnskabsprak-
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og méiling

I resultatopgoerelsen indregnes indtaegter 1 takt med,
at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opgerelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbageforsler som folge af endre-
de regnskabsmassige sken af belgb, der tidligere
har varet indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige okonomiske fordele vil tilflyde sel-
skabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sand-
synligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens verdi kan males pélide-

ligt.

Ved forste indregning méles aktiver og forpligtelser
til kostpris. Efterfelgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regn-
skabspost.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden &rsrap-
porten afleegges, og som vedrerer forhold, der eksi-
sterede pa balancedagen.

The annual report for CHS-CONTAINER A/S has
been presented in accordance with the Danish
Financial Statements Act regulations concerning

reporting class B enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income

statement, including depreciations

amortisations,  writedowns  for  impairment,

provisions, and reversals due to changes in
estimated amounts previously recognised in the

income statement.

Assets are recognised in the statement of financial
position when it seems probable that future

economic benefits will flow to the company and the
value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
each

are measured as described below for

individual accounting item.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which
may arise prior to the presentation of the annual
report and concern matters that exist on the
reporting date.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis

Accounting policies
Resultatopgerelsen Income statement
Bruttofortjeneste Gross profit

Bruttofortjeneste indeholder nettoomsetning, an-
dring i lagre af feerdigvarer og varer under fremstil-
ling, arbejde udfert for egen regning og opfert un-
der aktiver, andre driftsindteegter samt eksterne om-
kostninger.

Nettoomsetning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og safremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter i forbindelse med sal-
get.

Vareforbrug omfatter omkostninger til keb af rava-
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindteegter indeholder regnskabsposter af
sekundeer karakter i forhold til virksomhedens ho
vedaktiviteter, herunder fortjeneste ved salg af im
materielle og materielle anleegsaktiver.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler og tab pa debitorer.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbej-
dere. I personaleomkostninger er fratrukket modtag-
ne godtgerelser fra offentlige myndigheder.

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised,
other operating income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,
premises, loss on receivables, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anleegsak-
tiver.

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer regn-
skabsaret. Finansielle poster omfatter renteindteg-
ter og -omkostninger, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede kursge-
vinster og kurstab vedrerende veerdipapirer, geeld
og transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tilleg og
godtgarelser under acontoskatteordningen mv.

Skat af drets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfores til arets resul-
tat, og direkte i egenkapitalen med den del, der kan
henfores til posteringer direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anleegsaktiver males til kostpris med fra-
drag af akkumulerede afskrivninger og nedskrivnin-
ger.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Depreciation, amortisation, and writedown for
impairment
Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible and

tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
debt
amortisation of financial assets and

securities, and transactions in foreign
currency,
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Property, plant, and equipment
Property, plant, and equipment are measured at cost
less accrued depreciation and writedown for

impairment.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Der foretages linezere afskrivninger baseret pé fol-
gende vurdering af aktivernes forventede brugstider:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar ind-
regnes 1 anskaffelsesaret som omkostninger i resul-
tatopgerelsen.

Fortjeneste eller tab ved afhaendelse af materielle
anlegsaktiver opgeres som forskellen mellem salgs-
pris med fradrag af salgsomkostninger og den regn-
skabsmassige veerdi pé salgstidspunktet. Fortjene-
ste eller tab indregnes i resultatopgerelsen under an-
dre driftsindtegter eller andre driftsomkostninger.

Nedskrivning pa anleegsaktiver

Den regnskabsmeessige verdi af sdvel immaterielle
som materielle anlegsaktiver vurderes arligt for in
dikationer pé verdiforringelse ud over det, som ud
trykkes ved afskrivning.

Foreligger der indikationer p& verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvardien, sdfremt denne er la-
vere end den regnskabsmeessige veerdi.

Genindvindingsverdien er den hejeste veerdi af ka-
pitalveerdi og salgsverdi fratrukket forventede om-
kostninger ved et salg. Kapitalveerdien opgeres som
nutidsverdien af de forventede nettopengestramme
fra anvendelsen af aktivet eller aktivgruppen og for-
ventede nettopengestramme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

3-5 dr/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or
loss is recognised in the income statement as other
operating income or other operating expenses.

Impairment loss relating to non-current assets
The carrying amount of both intangible and tangible
fixed assets are subject to annual impairment tests
in order to disclose any indications of impairment
beyond those expressed by amortisation and
depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount if
this value is lower than the carrying amount.

The recoverable amount is the higher value of value
in use and selling price less expected selling cost.
The value in use is calculated as the present value
of the expected net cash flows from the use of the
asset or the asset group and expected net cash flows
from the sale of the asset or the asset group after
the end of their useful life.
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Anvendt regnskabspraksis
Accounting policies

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke leengere be-
star. Nedskrivninger pa goodwill tilbagefores ikke.

Varebeholdninger

Varebeholdninger maéles til kostpris efter FIFO-me-
toden. Er nettorealisationsverdien af varebehold-
ninger lavere end kostprisen, nedskrives til denne
lavere verdi.

Kostpris for handelsvarer samt révarer og hjelpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Nettorealisationsveerdien for varebeholdninger op-
gores som salgssum med fradrag af sével ferdigge-
relsesomkostninger som omkostninger, der atholdes
for at effektuere salget. Nettorealisationsvardien
fastsaettes under hensyntagen til omsettelighed, ku-
rans og udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, hvil-
ket seedvanligvis svarer til nominel vaerdi.

Der nedskrives til nettorealisationsvaerdien med
henblik pa at imedegé forventede tab.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i penge-
institutter og kontantbeholdninger.

Galdsforpligtelser

Ovrige geeldsforpligtelser, som omfatter geeld til le-
veranderer, tilknyttede virksomheder samt anden
geld, males til amortiseret kostpris, hvilket seedvan-
ligvis svarer til nominel veerdi.

Previously recognised impairment losses are
reversed when conditions for impairment no longer
exist. Impairment relating to goodwill is not

reversed.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and

consumables comprise acquisition costs plus

delivery costs.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development of

expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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