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Ledelsespategning

Statement by the Board af Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrappaorten for BouMatic A/S
for regnskabsaret 1. januar - 31. december
2023.

Arsrapporten afl=gges i overensstemmelse
med arsregnskabsloven,

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stiliing pr. 31. december
2023 samt af resultatet af selskabets aktlvite-
ter for regnskabsaret 1. januar - 31. december
2023,

Det er endvidere vores opfattelse, at ledeises-
beretningen indeholder en retvisende redega-
relse for de forhold, beretningen cmhandter.

Arsrapporten indstilles til generalforsamiing-
ens godkendelse,

Skjern, den 3. Juli 2024
Skjern, 3 July 2024
Direktion:/executive Board:

/ =" ’ <
i /#///
Carsten Hoffenzits Nielsen

Bestyrelse/Board of Directars:

S s A

Kenneth Alan Art
formand/Chairman

Carsten Hoffenzits Nieisen

BouMatie A/S

Arsrapport 2023
Annual repart 2023

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of BouMatic A/S for the
financial year 1 January - 31 December 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

in our opinign, the financiaf statements give a
true and fair view of the financial position of
the Company at 31 December 2023 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023.

Further, in our opinion, the Management’s
review gives a falr review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

i

Finn Busborg Knudsen



Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i BouMatic A/S

Konklusion

Vi har revideret arsregnskabet for BouMatic
A/S for regnskabsaret 1. januar - 31. december
2023, der omfatter resultatopggrelse, balance,
egenkapitalopggrelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udar-
bejdes efter drsregnskabsloven.

Det er vores opfattelse, at rsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2023 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opndede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er gaeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.
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To the shareholders of BouMatic A/S

Opinion

We have audited the financial statements of
BouMatic A/S for the financial year 1 January -
31 December 2023, which comprise income
statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2023 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdeekke vaesent-
lig fejlinformation, nar sddan findes. Fejlinfor-
mationer kan opsta som fglge af besvigelser
eller fejl og kan betragtes som vasentlige, hvis

det med rimelighed kan forventes, at de enkelt-

vis eller samlet har indflydelse pa de pkonomi-

ske beslutninger, som regnskabsbrugerne traef-

fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vasentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vasentlig
fejlinformation fordrsaget af fejl, idet
besvigelser kan omfatte sammensvergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vasentlig usikker-
hed, skal vi i vores revisionspategning
gere opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstreekkelige, modificere
vores konklusion. Vores konklusion er
baseret pd det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfgre, at selskabet ikke
leengere kan fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pé en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

| tilknytning til vores revision af rsregnskabet
er det vores ansvar at lese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller pd anden made synes at inde-
holde vaesentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.
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Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vasentlig fejlin-
formation i ledelsesberetningen.

Aarhus, den 3. juli 2024
Aarhus, 3 July 2024

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Lone Ngrgaard Eskildsen

statsautoriseret revisor
State Authorised Public Accountant

mne32085
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr. by/address, Postal code, City

CVR-Nr./cvR no.

Stiftet/established
Hjemstedskommune/registered office
Regnska bsar/Financial year
Hjemmeside/website

Telefon/Telephone

Bestyrelse/soard of Directors

Direktion/executive Board

Revision/auditors

Bankforbindelse/sankers
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BouMatic A/S
Jernvej 2, 6900 Skjern

17 47 26 31

1. december 1993/1 becember 1993
Ringkgbing-Skjern

1. januar - 31. december/i January - 31 December
www.boumatic.dk

+45 76 94 55 00

Kenneth Alan Artz, formand/chairman
Carsten Hoffenzits Nielsen

Finn Busborg Knudsen

Carsten Hoffenzits Nielsen

EY Godkendt Revisionspartnerselskab
Veerkmestergade 25, Postboks 330, 8100 Aarhus C

Ringkjgbing Landbobank
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Hoved- og nggletal
Financial highlights

BouMatic A/S

Arsrapport 2023
Annual report 2023

DKK'000

2023

2022

2021

2020 2019

Hovedtal
Key figures

Bruttofortjeneste

Gross profit

Resultat for renter og skat (EBIT)
Profit before interest and tax (EBIT)
Resultat af finansielle poster

Net financials

Arets resultat

Profit for the year

52.284

12.932

-4.304

6.712

32.394

10.383

-6.295

3.204

27.173

9.452

-3.152

4.884

22.876 21.300

7.215 4.749

1.170 -1.244

6.522 2.719

Balancesum

Total assets

Investeringer i materielle
anlaegsaktiver

Investments in property, plant and equipment

Egenkapital
Equity

293.627

47.225

213.790

658

34.323

146.214

455

31.118

102.796 83.533

452 1.230

26.235 19.713

Nggletal

Financial ratios

Soliditetsgrad
Equity ratio

Egenkapitalforrentning
Return on equity

16,1 %

16,5%

16,1 %

9,8 %

21,3%

17.0%

255% 23,6%

28,4 % 14,8 %

Gennemsnitligt antal heltidsbeskaefti-

gede

Average number of full-time employees

165

104

89

92 99

Der henvises til definitioner og begreber under

anvendt regnskabspraksis.

Virksomheden er pr. 1. januar 2023 fusioneret

med SAC Denmark ApS efter book value-
metoden, hvilket betyder der ikke er &ndret

sammenligningstal.

For terms and definitions, please see the

accounting policies.

As of 1 January 2023, the company has
merged with SAC Denmark ApS according to
the book value method, which means no
changes to comparative figures.
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Management's review

Selskabets vaesentligste aktiviteter

Selskabet udvikler, producerer og
markedsferer traditionelle malkeanlag,
malkekaruseller, udmugningsanleg,
computerstyrede fodrings-anlag samt udstyr i
forbindelse hermed, til landbrug med
malkekvagsbesatninger. Dette udstyr
markedsfgres under SAC-navnet. Desuden
forhandles moderselskabets produkter under
BouMatic, pa det nordiske marked, i Baltikum
og Belgien.

Markedsferingen af begge maerker pa flere
markeder anses som en af selskabets
vasentligste styrker.

Virksomheden er pr. 1. januar 2023 fusioneret
med SAC Denmark ApS efter book value-
metoden, hvilket betyder der ikke er &ndret
sammenligningstal. Der henvises til anvendt
regnskabspraksis for yderligere omtale af
koncerninterne
virksomhedssammenlaegninger.

Udvikling i aktiviteter og gkonomiske forhold

Selskabets resultatopgerelse for 2023 udviser
et overskud pd 6.712.166 kr. mod et overskud
pd 3.204.065 kr. sidste ar, og selskabets
balance pr. 31. december 2023 udviser en
egenkapital pd 47.224.655 kr. Virksomhedens
ledelse forventede i arsrapporten for 2022 et
resultat fer skat i niveauet 3.000-5.000 t.DKK.
Ledelsen anser arets resultat for
tilfredsstillende.

Resultatet for 2023 er negativt pavirket af
omkostninger til fusionen med SAC Denmark
ApS samt omkostninger til flytningen af SAC
Denmark ApS' produktion og lagre fra Kolding
til Skjern.

Videnressourcer

Selskabet investerer betydelige ressourcer pa
at efteruddanne og kompetenceudvikle selska-
bets medarbejdere pa flere niveauer i organisa-
tionen. Dette sker systematisk og malrettet,
bade i form af obligatorisk og frivillig uddannel-
se af selskabets medarbejdere. Investering i
kompetenceudvikling er stadig stigende og ud-
ger et vigtig fundament i selskabets fortsatte
udvikling.

Finansielle risici og brug af finansielle
instrumenter

Prisrisici
| relation til indkgb af ravarer, hjeelpematerialer
m.v. hos selskabets leverandgrer, er selskabet

ikke i vaasentligt omfang pavirket af specifikke
prisrisici.
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Business review

The Company develops, manufactures and
markets traditional milking plants, milking
rotaries, slurry equipment, computerized
feeding plants and related accessories for the
agricultural sector with dairy stock. The
equipment is marketed under the name SAC. In
addition, are the Parent Company's products
sold under the name of BouMatic in the Nordic
markets, the Baltic countries and Belgium.

Marketing of both brands in several markets is
considered as on the Company's key strengths.

As of 1 January 2023, the company has
merged with SAC Denmark ApS according to
the book value method, which means no
changes to comparative figures. Reference is
made to the applied accounting policies for
further discussion of intra-group mergers.

Financial review

The income statement for 2023 shows a profit
of DKK 6,712,166 against a profit of DKK
3,204,065 last year, and the balance sheet at
31 December 2023 shows equity of DKK
47,224,655. In the annual report for 2022,
Management expected a profit before tax in
the range of DKK 3,000-5,000 thousand.
Management considers the Company's
financial performance in the year satisfactory.

The profit for 2023 is negatively affected by
costs related to the merger with SAC Denmark
ApS as well as costs for the relocation of SAC
Denmark ApS' inventories from Kolding to
Skjern.

Knowledge resources

The Company invests considerable resources
in training and development of the Company's
employees at several levels of the
organisation. This is based on a systematic and
targeted approach in the form of both
compulsory and voluntary training of the
Company's employees. Investments in
competence development are increasing and
constitute an important pillar in the Company's
continued development.

Financial risks and use of financial
instruments

Price risks

In relation to the purchase of raw materials,
consumables, etc. from the Company's
suppliers, the Company is not significantly
affected by specific price risks.
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Valutarisici

Selskabet er afhaengig af de generelle tenden-
ser pa valutamarkederne, da bade salg og ind-
kob sker i USD, EUR og DKK. Selskabet har ikke
foretaget afdaekning af denne kommercielle
valutarisiko.

Renterisici

Som fglge af selskabets soliditet og finansielle
beredskab, vil moderate &ndringer i rente-
niveauet ikke have nogen vasentlig, direkte
effekt pa indtjeningen. Der foretages derfor
ikke afdeekning af renterisici.

Kreditrisici

Selskabet er ikke udsat for vaesentlig kredit-
risiko i relation til enkeltstdende kunder og
andre samarbejdspartnere.

Pavirkning af det eksterne miljo

Selskabet handler i overensstemmelse med
gaeldende miljg- og sikkerhedslovgivning.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

Selskabet forventer et positivt resultat fer skat
i niveauet t.DKK 8.000-12.000 for det
kommende ar.
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Currency risks

The Companys is dependent on the general
trends in the foreign exchange markets, since
both sales and purchases are essentially in
USD, EUR and DKK. The Company's commercial
currency risk is not hedged.

Interest rate risks

Due to the Company's equity ratio and financial
resources, moderate changes in the interest
rate level will not have any significant direct
effect on earnings. Therefore, interest rate
risks will not be hedged.

Credit risks

The Company is not exposed to material credit
risks in relation to individual customers and
other collaborators.

Impact on the external environment

The Company acts in accordance with the
applicable environmental and safety
legislation.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year end.

Outlook

The Company expects a profit before tax in the
range of DKK 8,000-12,000 thousand for the
coming year.

10



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK

Bruttofortjeneste
Gross profit

Distributionsomkostninger
Distribution costs

Administrationsomkostninger
Administrative expenses

Resultat af primeer drift
Operating profit

Andre driftsomkostninger
Other operating expenses

Resultat fgr finansielle poster
Profit before net financials

2 Finansielle indtaegter
Financial income

3 Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax
4 Skat af arets resultat
Tax for the year
Arets resultat
Profit for the year
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2023 2022
52.284.378 32.394.196
-13.758.812 -8.364.709
-25.594.022 -12.346.996
12.931.544 11.682.491

0] -1.299.693
12.931.544 10.382.798
834.322 15.506
-5.138.664 -6.310.490
8.627.202 4.087.814
-1.915.036 -883.749
6.712.166 3.204.065
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlagsaktiver

Fixed assets

Immaterielle anleegsaktiver

Intangible assets

Faerdiggjorte udviklingsprojekter
Completed development projects

Erhvervede immaterielle anleegsaktiver
Acquired intangible assets

Materielle anlaegsaktiver

Property, plant and equipment
Produktionsanleeg og maskiner

Plant and machinery

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Finansielle anlagsaktiver
Investments

Kapitalandele i dattervirksomheder
Investments in group enterprises

Anlaegsaktiver i alt
Total fixed assets

Omsetningsaktiver

Non-fixed assets
Varebeholdninger

Inventories

Ravarer og hjeelpematerialer
Raw materials and consumables
Varer under fremstilling

Work in progress

Fremstillede faerdigvarer og handelsvarer
Finished goods and goods for resale
Forudbetalinger for varer
Prepayments for goods

transport
to be carried forward

BouMatic A/S

Arsrapport 2023
Annual report 2023

2023 2022
2.458.333 0]

0] 0]

2.458.333 0]
2.658.533 1.055.187
641.768 929.346
3.300.301 1.984.533

0] 0]

0] 0]

5.758.634 1.984.533
29.804.311 33.413.822
7.358.197 9.455.331
102.209.386 41.994.477
1.057.637 0]
140.429.531 84.863.630
140.429.531 84.863.630
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance (fortsat)
Balance sheet (continued)

Note
Note DKK

transport
brought forward

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Entreprisekontrakter
Construction contracts

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises

Andre tilgodehavender
Other receivables

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS

BouMatic A/S

Arsrapport 2023
Annual report 2023

2023 2022
140.429.531 84.863.630
17.236.402 4.350.924
5.326.841 0]
121.308.455 120.341.875
3.559.604 2.241.808
147.431.302 126.934.607
7.101 7.101
287.867.934  211.805.338
293.626.568 213.789.871
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

9 Aktiekapital

Share capital
Overfert resultat
Retained earnings
Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

10 Udskudt skat
Deferred tax
Andre hensatte forpligtelser
Other provisions

12 Hensatte forpligtelser i alt

Total provisions
Galdsforpligtelser
Liabilities other than provisions

11 Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Geeld til banker
Bank debt

Leasingforpligtelser
Lease liabilities

Anden geld
Other payables

transport
to be carried forward

BouMatic A/S

Arsrapport 2023
Annual report 2023

2023 2022
1.000.000 1.000.000
46.224.655 33.322.535
47.224.655 34.322.535
796.482 279.300
750.000 870.000
1.546.482 1.149.300
12.960.000 15.200.400
0] 373.704
3.479.430 3.479.430
16.439.430 19.053.534
16.439.430 19.053.534
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance (fortsat)
Balance sheet (continued)

Note
Note

11

13

14
15
16

DKK

transport
brought forward

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions

Kortfristet del af langfristede gaeldsforpligtelser
Short-term part of long-term liabilities other than provisions

Geeld til banker

Bank debt
Leasingforpligtelser
Lease liabilities

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Skyldig selskabsskat

Corporation tax payable
Anden geld
Other payables

Galdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies
Personaleomkostninger
Staff costs
Resultatdisponering
Appropriation of profit

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Pantsatninger og sikkerhedsstillelser
Security and collateral

Naertstdende parter
Related parties

BouMatic A/S

Arsrapport 2023

Annual report 2023

2023 2022
16.439.430 19.053.534
2.980.000 3.317.854
51.213.314 18.815.406
373.704 0]
215.125 2.577.023
58.077.668 18.744.213
92.670.946 105.909.097
2.675.536 783.953
20.209.708 9.116.956
228.416.001 159.264.502
244.855.431 178.318.036
293.626.568 213.789.871
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Note
Note DKK

Egenkapital 1. januar 2022
Equity at 1 January 2022

5 Overfort via resultatdisponering
Transfer, see "Appropriation of profit"

Egenkapital 1. januar 2023
Equity at 1 January 2023

Tilgang (afgang) af egenkapital ved fusion
og keb af virksomhed m.v.
Additions on merger/corporate acquisition

5 Overfort via resultatdisponering
Transfer, see "Appropriation of profit"

Egenkapital 31. december 2023
Equity at 31 December 2023

BouMatic A/S

Arsrapport 2023
Annual report 2023

Aktiekapital Overfgrt resultat | alt
Share capital Retained earnings Total
1.000.000 30.118.470 31.118.470
0 3.204.065 3.204.065
1.000.000 33.322.535 34.322.535
0 6.189.954 6.189.954
0 6.712.166 6.712.166
1.000.000 46.224.655 47.224.655
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for BouMatic A/S for 2023 er
aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for mellemstore klasse C-
virksomheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar. Der er foretaget
mindre reklassifikationer.

Undladelse af pengestrgmsopggrelse

Med henvisning til drsregnskabslovens § 86,
stk. 4, udarbejdes ikke pengestrgmsopgarelse.
Virksomhedens pengestrgmme indgar i kon-
cernpengestrgmsopggrelsen for den hgjerelig-
gende modervirksomhed BouMatic SAC
Holding ApS.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Koncerninterne
virksomhedssammenlagninger

Ved virksomhedssammenslutninger som kab
og salg af kapitalandele, fusioner, spaltninger,
tilfgrsel af aktiver og aktieombytninger m.v.
ved deltagelse af virksomheder under moder-
virksomhedens bestemmende indflydelse an-
vendes book value-metoden, hvor sammenlag-
ningen anses for gennemfgrt pa det regnskabs-
maessige erhvervelsestidspunkt uden tilpasning
af sammenligningstal. Forskelle mellem det af-
talte vederlag og den overtagne virksomheds
regnskabsmaessige vardi indregnes direkte pa
egenkapitalen.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

BouMatic A/S

Arsrapport 2023
Annual report 2023

The annual report of BouMatic A/S for 2023
has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to medium-sized reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year. Minor reclassifications have
been made.

Omission of a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The Company's
cash flows are reflected in the consolidated
cash flow statement for the higher-ranking
parent company BouMatic SAC Holding ApS.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Intra-group business combinations

The book value method is applied to business
combinations such as acquisition and disposal
of investments, mergers, demergers,
contributions of assets and share conversions,
etc. in which entities controlled by the parent
company are involved, provided that the
combination is considered completed at the
time of acquisition without any restatement of
comparative figures. Differences between the
agreed consideration and the carrying amount
of the acquiree are recognised directly in
equity.

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, gaeld og andre monetaere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Resultatopggrelsen

Nettoomsatning

Virksomheden har valgt IAS 11/IAS 18 som
fortolkningsbidrag for indregning af
omseatning.

Indteegter fra salg af handelsvarer og faerdigva-
rer indregnes i nettoomsaetningen, nar over-
gang af de vaesentligste fordele oq risici til
kgber har fundet sted, indtaegten kan opgeres
palideligt, og betaling forventes modtaget.
Tidspunktet for overgang af de vasentligste
fordele oqg risici tager udgangspunkt i standar-
diserede leveringsbetingelser baseret p
Incoterms® 2022.

Bruttofortjeneste

| resultatopggrelsen er nettoomsatning, pro-
duktionsomkostninger og andre driftsindtegter
med henvisning til arsregnskabslovens § 32
sammendraget til én regnskabspost benavnt
bruttofortjeneste.

Produktionsomkostninger

Produktionsomkostninger omfatter omkostnin-
ger, der afholdes for at opna arets nettoom-
seetning. Herunder indgar direkte og indirekte
omkostninger til rdvarer og hjeelpematerialer,
omkostninger til produktionspersonale, leje og
leasing samt afskrivninger pa produktionsan-
leeg.

Under produktionsomkostninger indregnes tilli-
ge forskningsomkostninger, udviklingsomkost-
ninger, der ikke opfylder kriterierne for aktive-
ring, samt afskrivning pa aktiverede udviklings-
omkostninger.

Endvidere indregnes hensaettelse til tab pa
entreprisekontrakter.

BouMatic A/S

Arsrapport 2023
Annual report 2023

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Income statement

Revenue

The Company has chosen IAS 11/1AS 18 as
interpretation for revenue recognition.

Income from the sale of goods for resale and
finished goods, is recognised in revenue when
the most significant rewards and risks have
been transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received. The date of the
transfer of the most significant rewards and
risks is based on standardised terms of delivery
based on Incoterms® 2022.

Gross profit

The items revenue, production costs and other
operating income have been aggregated into
one item in the income statement called gross
profit in accordance with section 32 of the
Danish Financial Statements Act.

Production costs

Production costs comprise costs incurred in
generating the revenue for the year. Such
costs include direct and indirect costs of raw
materials, consumables and production staff,
rent and leases, as well as depreciation on
production plant.

Production costs also comprise research and
development costs that do not qualify for
capitalisation and amortisation of capitalised
development costs.

Also, provision for losses on construction
contracts is recognised.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Distributionsomkostninger

| distributionsomkostninger indregnes omkost-
ninger, der er afholdt til distribution af varer
solgt i rets lgb og til arets gennemfgrte salgs-
kampagner m.v. Herunder indregnes omkost-
ninger til salgspersonale, reklame- og udstil-
lingsomkostninger samt afskrivninger. Salgs-
og markedsfgringsomkostninger indregnes i re-
sultatopggrelsen, nar virksomheden opnar kon-
trol med salgs- eller markedsfgringsproduktet.

Administrationsomkostninger

| administrationsomkostninger indregnes
omkostninger, der er afholdt i aret til ledelse
og administration af virksomheden, herunder
omkostninger til administrativt personale,
ledelsen, kontorlokaler og kontoromkostninger
samt afskrivninger pa aktiver, som benyttes i
administrationen.

Andre driftsindtegter

Andre driftsomkostninger indeholder regn-
skabsposter af sekundeer karakter i forhold til
virksomhedens hovedaktiviteter, herunder tab
ved salg af anlagsaktiver mv.

Personaleomkostninger

omfatter Ign og gager, inklusive feriepenge og
pensioner, samt andre omkostninger til social
sikring m.v. til virksomhedens medarbejdere. |
personaleomkostninger er fratrukket modtagne
godtggrelser fra offentlige myndigheder.

Afskrivninger

Af- og nedskrivninger omfatter afskrivninger
pa immaterielle og materielle anlagsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa fplgende vurdering af aktivernes
forventede brugstider:

Faerdiggjorte udviklingsprojekter

Completed development projects

Produktionsanleeg og maskiner

Plant and machinery

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Faerdiggjorte udviklingsprojekter

Completed development projects

BouMatic A/S
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Distribution costs

Distribution costs comprise costs related to the
distribution of goods sold in the year and to sales
campaigns, etc. carried out in the year, including
costs related to sales staff, advertising,
exhibitions and amortisation/depreciation. Sales
and marketing costs are recognised in the
income statement when the Company obtains
control of the sales or marketing product.

Administrative expenses

Administrative expenses include expenses
incurred in the year for company management
and administration, including expenses relating
to administrative staff, Management, office
premises and expenses as well as
amortisation/depreciation of assets used for
administrative purposes.

Other operating income

Other operating expenses comprise items of a
secondary nature relative to the Company's
core activities, including losses on the sale of
fixed assets etc.

Staff costs

include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

The basis of amortisation/depreciation, which
is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

5 ar/years

3-10 ar/years
3-7 ar/years

5 ar/years
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre driftsomkostninger

Andre driftsomkostninger indeholder regn-
skabsposter af sekundeer karakter i forhold til
virksomhedens hovedaktiviteter, herunder tab
ved afhandelse af anlaegsaktiver.

Resultat af kapitalandele i tilknyttede
virksomheder

Posten omfatter modtagne udbytter fra tilknyt-

tede virksomheder i det omfang udbyttet ikke
overstiger den akkumulerede indtjening i den
tilknyttede virksomhed i ejerperioden.

Finansielle indtegter og omkostninger

Finansielle indteegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedregrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger

samt tilleeg og godtgerelse under acontoskatte-

ordningen m.v.

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og

rets regulering af udskudt skat. Arets skat ind-

regnes i resultatopggrelsen med den del, der
kan henfgres til rets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden indgar i sambeskatning med
gvrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling).

Sambeskattede selskaber med overskydende
skat godtggres som minimum i henhold til de

geldende satser for rentegodtgerelser af admi-

nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold til de geeldende satser for
rentetillaeg til administrationsselskabet.

BouMatic A/S
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Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the Company's
core activities, including losses on the sale of
fixed assets.

Profit/loss from investments in group entities

The item includes dividend received from
group entities in so far as the dividend does
not exceed the accumulated earnings in the
group entity in the period of ownership.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Immaterielle anleegsaktiver

Andre immaterielle anleegsaktiver omfatter
udviklingsprojekter og andre erhvervede imma-
terielle rettigheder.

Andre immaterielle anlagsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henfgres til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennem-
forlighed, tilstraekkelige ressourcer og et
potentielt fremtidigt marked eller udviklings-
mulighed kan pavises, og hvor det er hensigten
at fremstille, markedsfgre eller anvende pro-
jektet, indregnes som immaterielle aktiver,
hvis kostprisen kan opgeres palideligt, og der
er tilstraekkelig sikkerhed for, at den fremtidige
indtjening kan daekke produktions- salgs- og
administrationsomkostninger samt udviklings-
omkostningerne. @vrige udviklingsomkostnin-
ger indregnes i resultatopggrelsen, efterhan-
den som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i
balancen, males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Efter faerdiggerelsen af udviklingsarbejdet
afskrives udviklingsomkostninger lineart over
den vurderede gkonomiske brugstid.

Materielle anlaeegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opggres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vardi pd
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter
0g andre driftsomkostninger.

BouMatic A/S
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Balance sheet

Intangible assets

Other intangible assets include development
projects and other acquired intangible rights,
including software licences, distribution rights
and development projects.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Development costs comprise expenses,
salaries and amortisation directly or indirectly
attributable to development activities.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities
areidentifiable and where the Company intends
to produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

On completion of a development project,
development costs are amortised on a straight-
line basis over the estimated useful life.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af
leasingkontrakter valgt IAS 17.

Leasingkontrakter vedrgrende aktiver, hvor
virksomheden har alle vaesentlige risici og for-
dele forbundet med ejendomsretten (finansiel
leasing), males ved fgrste indregning i balan-
cen til laveste vaerdi af dagsveerdi og nutids-
vaerdien af de fremtidige leasingydelser. Ved
beregning af nutidsvaerdien anvendes leasing-
kontraktens interne rentefod eller den alterna-
tive Idnerente som diskonteringsfaktor. Finan-
sielt leasede aktiver behandles herefter som
virksomhedens gvrige aktiver.

Den kapitaliserede restleasingforpligtelse ind-
regnes i balancen som en galdsforpligtelse, og
leasingydelsens rentedel indregnes over kon-
traktens Igbetid i resultatopgerelsen.

Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydel-
ser i forbindelse med operationel leasing og
gvrige lejekontrakter indregnes i resultatopgg-
relsen over kontraktens Igbetid. Virksomhe-
dens samlede forpligtelser vedrgrende opera-
tionelle leasing og lejekontrakter oplyses under
eventualposter.

Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder males
til kostpris. Modtaget udbytte, der overstiger
den akkumulerede indtjening i den tilknyttede
virksomhed i ejerperioden, behandles som en
reduktion af kostprisen.

Veardiforringelse af anlaegsaktiver

Den regnskabsmaessige veerdi af immaterielle
og materielle anlaegsaktiver vurderes arligt for
indikationer pa verdiforringelse.

Foreligger der indikationer pa verdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveaerdien,
hvis denne er lavere end den regnskabsmeaessi-
ge veerdi.
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Leases

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.

On initial recognition, leases for assets that
transfer substantially all the risks and rewards
incident to the ownership to the Company
(finance leases) are measured in the balance
sheet at the lower of fair value and the present
value of the future lease payments. In
calculating the net present value, the interest
rate implicit in the lease or the incremental
borrowing rate is used as the discount factor.
Assets held under finance leases are
subsequently accounted for in the same way as
the Company's other assets.

The capitalised residual lease liability is
recognised in the balance sheet as a liability,
and the interest element of the lease payment
is recognised in the income statement over the
term of the lease.

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements
are disclosed under "Contingent liabilities".

Investments in group entities

Investments in group entities and associates
are measured at cost. Dividends received that
exceed the accumulated earnings in the group
entity or the associate during the period of
ownership are treated as a reduction in the
cost of acquisition.

Impairment of fixed assets

The carrying amount of intangible assets and
property, plant and equipment is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Som genindvindingsveardi anvendes den
hgjeste veerdi af nettosalgspris og kapitalvaer-
di. Kapitalvaerdien opggres som nutidsvardien
af de forventede nettopengestrgmme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
lngere bestar. Nedskrivninger pa& goodwill til-
bagefgres ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsverdien lavere
end kostprisen, nedskrives til denne lavere
veerdi. Nettorealisationsvaerdien for varebe-
holdninger opggres som salgssum med fradrag
af faerdiggerelsesomkostninger og omkostnin-
ger, der afholdes for at effektuere salget, og
fastseettes under hensyntagen til omseettelig-
hed, ukurans og udvikling i forventet salgspris.

Kostprisen for rdvarer og hjelpematerialer
omfatter kebspris med tilleeg af hjemtagelses-
omkostninger.

Kostpris for fremstillede faerdigvarer og varer
under fremstilling omfatter kostpris for rava-
rer, hjelpematerialer, direkte Ign og indirekte
produktionsomkostninger.

Indirekte produktionsomkostninger indeholder
indirekte materialer og lgn samt vedligeholdel-
se af og afskrivning pa de i produktionsproces-
sen benyttede maskiner, fabriksbygninger og

udstyr samt omkostninger til fabriksadministra-

tion og ledelse. L&neomkostninger indregnes
ikke i salgsprisen.

Handelsvarer males til kostpris, hvilket omfat-

ter kgbspris med tillaeg af hjemtagelsesomkost-

ninger og andre omkostninger direkte forbun-
det med kgbet.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-

ningsbidrag for nedskrivninger af finansielle til-

godehavender.

Tilgodehavender males til amortiseret kostpris.
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The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are
written down to this lower value. The net
realisable value of inventories is calculated as
the sales amount less costs of completion and
expenses required to effect the sale and is
determined taking into account marketability,
obsolescence and development in the expected
selling price.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

The cost of finished goods and work in
progress includes the cost of raw materials,
consumables, direct labour and indirect
production overheads.

Indirect production overheads include the
indirect cost of material and labour as well as
maintenance and depreciation of production
machinery, buildings and equipment and
expenses relating to plant administration and
management. Borrowing costs are not
recognised in the sales price.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other expenses directly
attributable to the acquisition.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation p4, at et tilgodehavende
eller en portefglje af tilgodehavender er verdi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
vardiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indi-
viduelt niveau, vurderes pa portefaljeniveau
for objektiv indikation for vaerdiforringelse.
Portefgljerne baseres primaert pa debitorernes

hjemsted og kreditvurdering i overensstemmel-

se med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-

foljer, er fastsat baseret pa historiske tabserfa-

ringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige verdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsveerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefglje.

Entreprisekontrakter

Igangvarende leverancer af serviceydelser og
igangvarende entreprisekontrakter males til
salgsveerdien af det udfgrte arbejde fratrukket
acontofaktureringer. Salgsvaerdien opggres pa
grundlag af feerdiggerelsesgraden pa balance-
dagen og de samlede forventede indtaegter p
det enkelte igangvarende arbejde. Feerdigge-

relsesgraden opggres pa grundlag af de afhold-

te omkostninger i forhold til de forventede

samlede omkostninger pa det enkelte igangvae-

rende arbejde.

Nar resultatet af en igangvaerende kontrakt
ikke kan skgnnes palideligt, males salgsveerdi-
en til de medgdede omkostninger i det omfang
disse forventes at blive deekket af kgber.

Hvis de samlede omkostninger pa det igangvae-
rende arbejde forventes at overstige den sam-

lede salgsveerdi, indregnes det forventede tab

som en tabsgivende aftale under hensatte for-

pligtelser og omkostningsferes i resultatopge-

relsen.
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An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Construction contracts

Service supplies and contract work in progress
for third parties are measured at the market
value of the work performed less progress
billings. The market value is calculated based
on the stage of completion at the balance
sheet date and the total expected income from
the relevant contract. The stage of completion
is calculated based on the expenses incurred
relative to the expected total expenses relating
to the relevant contract.

Where the outcome of contract work in
progress cannot be estimated reliably, the
market value is measured at the expenses
incurred in so far as they are expected to be
paid by the purchaser.

Where the total expenses relating to the work
in progress are expected to exceed the total
market value, the expected loss is recognised
as a loss-making agreement under "Provisions"
and is expensed in the income statement.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Verdien af de enkelte igangvaerende arbejder
med fradrag af acontofaktureringer klassifice-
res som aktiver, nar salgsvaerdien overstiger

acontofaktureringer og som forpligtelser, nar
acontofaktureringer overstiger salgsveerdien.

Likvider

Likvider omfatter likvide beholdninger og
bankindestdende.

Egenkapital

Foresidet udbytte

Foresldet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinare generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en saerskilt post under
egenkapitalen.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede
omkostninger til garantiforpligtelser, tab pa
igangvarende arbejder, omstruktureringer
m.v. Hensatte forpligtelser indregnes, nar virk-
somheden, som fglge af en tidligere begiven-
hed pa balancedagen har en retlig eller faktisk
forpligtelse, og det er sandsynligt, at indfrielse
af forpligtelsen vil medfgre en afgang af gko-
nomiske ressourcer.

Hensatte forpligtelser males til nettorealisati-
onsvaerdi eller til dagsveerdi, hvor opfyldelse af
forpligtelsen tidsmeaessigt forventes at ligge
langt ude i fremtiden.

Garantiforpligtelser omfatter forventede om-
kostninger til udbedring af arbejder indenfor
garantiperioden pa 1 ar. De hensatte garanti-
forpligtelser males til nettorealisationsvardi
og indregnes pa baggrund af erfaringerne med
garantiarbejder.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.
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The value of work in progress less progress
billings is classified as assets when the selling
price exceeds progress billings and as liabilities
when progress billings exceed the market
value.

Cash

Cash and cash equivalents comprise cash at
bank and cash in hand.

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

Provisions

Provisions comprise anticipated expenses
relating to warranty commitments, onerous
contracts, restructurings, etc. Provisions are
recognised when the Company has a legal or
constructive obligation at the balance sheet
date as a result of a past event and it is
probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation.

Provisions are measured at net realisable value
or at fair value if the obligation is expected to
be settled far into the future.

Warranty commitments include expenses for
remedial action in respect of the contract work
within the warranty period of 1 year.
Provisions for warranty commitments are
measured at net realisable value and
recognised based on past experience.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrgrende skattemaessigt ikke-afskrivningsbe-
rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. |
de tilfeelde, hvor opggrelse af skattevaerdien
kan foretages efter forskellige beskatningsreg-
ler, males udskudt skat pd grundlag af den af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vaere gaeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
Andring i udskudt skat som fglge af endringer
i skattesatser indregnes i resultatopggrelsen.

Galdsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af gaelds-
forpligtelser.

Finansielle gaeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede verdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle verdi indregnes i resultat-
opgerelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontrakter.

@vrige galdsforpligtelser males til nettoreali-
sationsveerdien.
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Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Leasingforpligtelser

Leasingforpligtelser males til nutidsvaerdien af
de resterende leasingydelser inkl. en eventuel

garanteret restvardi baseret pa de enkelte lea-
singkontrakters interne rente.

Modtagne forudbetalinger fra kunder

Modtagne forudbetalinger fra kunder omfatter
belpb modtaget fra kunder forud for
tidspunktet for levering af den aftalte vare
eller feerdigggrelse af den aftalte
tjenesteydelse.

Nggletal

De i hoved- og nggletalsoversigten anfagrte
nggletal er beregnet saledes:

Soliditetsgrad

Egenkapital ultimo x 100
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Lease liabilities

Lease liabilities are measured at the net
present value of the remaining lease payments
including any guaranteed residual value based
on the interest rate implicit in the lease.

Prepayments received from customers

Prepayments received from customers
comprise amounts received from customers
prior to the time and date of delivery of the
agreed product or completion of the agreed
service.

Financial ratios

The financial ratios stated under "Financial
highlights" have been calculated as follows:

Equity at year-end x 100

Equity ratio Passiver i alt, ultimo

Egenkapitalforrentning

Arets resultat efter skat x 100

Total equity and liabilities, year-end

Profit/loss after tax x 100

Return on equity

Gennemsnitlig egenkapital

Average equity
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DKK 2023 2022

Finansielle indtaegter
Financial income

Valutakursreguleringer 834.322 0
Exchange adjustments
Andre finansielle indtegter 0 15.506
Other financial income
834.322 15.506

Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder 0 990.981
Interest expenses, group entities
Renteomkostninger i gvrigt 5.125.484 0
Other interest expenses
Valutakursreguleringer 0 5.314.252
Exchange adjustments
Andre finansielle omkostninger 13.180 5.257
Other financial expenses

5.138.664 6.310.490
Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst 2.675.536 783.953
Estimated tax charge for the year
Arets regulering af udskudt skat -760.500 109.796
Deferred tax adjustments in the year
Regulering af skat vedrgrende tidligere ar 0 -10.000
Tax adjustments, prior years

1.915.036 883.749
DKK 2023 2022

Resultatdisponering
Appropriation of profit

Forslag til resultatdisponering
Recommended appropriation of profit

Overfort resultat 6.712.166 3.204.065

Retained earnings

6.712.166 3.204.065
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Immaterielle anleegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2023

Cost at 1 January 2023

Tilgang ved fusion og kgb af virksomhed
Additions through mergers and business combinations

Tilgange
Additions

Kostpris 31. december 2023
Cost at 31 December 2023

Af- og nedskrivninger 1. januar 2023

Impairment losses and amortisation at 1 January 2023
Akkumulerede ned- og afskrivninger af tilgange

ved fusion og keb af virksomhed
Impairment losses and amortisation of additions through
mergers and business combinations

Afskrivninger
Amortisation for the year
Af- og nedskrivninger 31. december 2023

Impairment losses and amortisation at 31 December 2023

Regnskabsmaessig vaerdi 31. december 2023
Carrying amount at 31 December 2023

Afskrives over/amortised over

Feerdiggjorte udviklingsprojekter

Faerdiggjorte udviklingsprojekter vedrgrer om-
kostninger afholdt til udvikling af udmugnings-
anlag, der salges pa det sydeuropaiske mar-
ked, herunder iseer til landmaend i Frankrig.

Der ses en fortsat stigende efterspgrgsel efter
dette anlag hos selskabets kunder.

Ledelsen har store forventninger til systemets
anvendelse og har ikke konstateret indikation
pa nedskrivningsbehov i forhold til den
regnskabsmaessige veerdi.
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Feerdiggjorte

udviklings- Erhvervede
projekter immaterielle
Completed anlaegsaktiver
development  Acquired intangible | alt
projects assets Total
0 0 0
0 287.970 287.970
2.500.000 0 2.500.000
2.500.000 287.970 2.787.970
0 0 0
0 287.970 287.970
41.667 0 41.667
41.667 287.970 329.637
2.458.333 0 2.458.333

5 ér/years 5 ér/years

Completed development projects

Completed development projects relate to
costs incurred for the development of slurry
plant sold in the Southern European markets,
especially to farmers in France.

The demand for this plant from the Company's
customers is still increasing.

Management has not identified any indication
of impairment in relation to the carrying
amount of the system.
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Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2023
Cost at 1 January 2023

Tilgang ved fusion og kgb af virksomhed
Additions on merger/corporate acquisition
Tilgange

Additions

Afgange

Disposals

Kostpris 31. december 2023
Cost at 31 December 2023

Af- og nedskrivninger 1. januar 2023

Impairment losses and depreciation at 1 January 2023

Akkumulerede ned- og afskrivninger af tilgange
ved fusion og keb af virksomhed

Accumulated impairment losses and depreciation of additions
through mergers and business combinations

Afskrivninger
Depreciation

Tilbagefgrsel af akkumulerede af- og

nedskrivninger pa afhandede aktiver

Reversal of accumulated depreciation and impairment of assets
disposed

Af- og nedskrivninger 31. december 2023

Impairment losses and depreciation at 31 December 2023

Regnskabsmaessig vaerdi 31. december 2023
Carrying amount at 31 December 2023

| materielle anlaegsaktiver indgar finansielle
leasingaktiver med regnskabsmaessig veerdi pa
ialt

Property, plant and equipment include finance leases with a
carrying amount totalling

Afskrives over/pepreciated over

For oplysning om sikkerhedsstillelser m.v. ved-
rgrende materielle anlaegsaktiver henvises til
notel5.
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Produktions-

Andre anleg,

driftsmateriel og

anleg og inventar

maskiner Fixtures and
Plant and fittings, other plant | alt
machinery and equipment Total
9.851.199 4.298.725 14.149.924
969.076 231.724 1.200.800
1.984.054 134.960 2.119.014
-30.000 -1.136.736 -1.166.736
12.774.329 3.528.673 16.303.002
8.796.012 3.369.379 12.165.391
512.214 116.452 628.666
837.570 537.810 1.375.380
-30.000 -1.136.736 -1.166.736
10.115.796 2.886.905 13.002.701
2.658.533 641.768 3.300.301
284.655 150.557 435.212

3-10 ér/years

3-7 ér/years

Note 15 provides more details on collateral for
loans, etc. as regards property, plant and

equipment.
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Finansielle anlagsaktiver
Investments

DKK

Kostpris 1. januar 2023
Cost at 1 January 2023

Tilgang ved fusion og kgb af virksomhed
Additions on merger/corporate acquisition

Afgange
Disposals

Kostpris 31. december 2023
Cost at 31 December 2023

Verdireqguleringer 1. januar 2023
Value adjustments at 1 January 2023

Verdireguleringer 31. december 2023
Value adjustments at 31 December 2023

Regnskabsmaessig vaerdi 31. december 2023
Carrying amount at 31 December 2023

DKK
Aktiekapital

Share capital

Aktiekapitalen er fordelt saledes:
Analysis of the share capital:

A-aktier, 1.000.000 stk. a nom. 1,00 kr.
1,000,000 A shares of DKK 1,00 nominal value each

Virksomhedens aktiekapital har uaendret veeret
1.000.000 kr. de seneste 5 ar.

DKK
Udskudt skat

Deferred tax

Udskudt skat 1. januar

Deferred tax at 1 January

Udskudt skat indregnet i resultatopggrelsen
Deferred tax recognised in the income statement

Udskudt skat vedrgrende tidligere ar
Deferred tax adjustment prior years
Regulering i forbindelse med fusion
Adjustment in connection with the merger

Udskudt skat 31. december

Deferred tax at 31 December

BouMatic A/S

Arsrapport 2023
Annual report 2023

Kapitalandele i
dattervirksomhe
der

Investments in
group enterprises

0]
3.024.450
-3.024.450

0]

2023 2022

1.000.000 1.000.000

1.000.000 1.000.000

The Company's share capital has remained DKK
1,000,000 over the past 5 years.

2023 2022
279.300 179.504
-760.500 109.796
0] -10.000
1.277.682 0]
796.482 279.300
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Noter
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Langfristede galdsforpligtelser
Non-current liabilities other than provisions

BouMatic A/S

Arsrapport 2023
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Geeld i alt Kortfristet Langfristet Restgeeld

31/12 2023 andel andel efter 5 ar

Total debt at Short-term Long-term Outstanding debt

DKK 31/12 2023 portion portion after 5 years

Geeld til banker 15.940.000 2.980.000 12.960.000 0

Bank debt

Anden geld 3.479.430 0 3.479.430 0
Other payables

19.419.430 2.980.000 16.439.430 0

Hensatte forpligtelser
Provisions

Hensaettelse til udskudt skat vedrgrer
vaesentligst tidsmaessige forskelle pa
immaterielle og materielle anleegsaktiver.

Andre hensatte forpligtelser omfatter garanti-
hensattelser med 750.000 kr. (2022:
870.000 kr.) Garantihensattelser udggr for-
ventede garantiomkostninger i henhold til
saedvanlige garantiforpligtelser ved salg af
varer. Forpligtelsen forventes afviklet Igbende
over garantiperioden pa 1 ar.

DKK

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

The provision for deferred tax primarily relates
to timing differences in respect of intangible
assets and property, plant and equipment.

Other provisions comprise provisions for
warranty commitments, totalling DKK 750.000
(2022: 870.000 DKK). Warranty provisions
relate to expected warranty expenses in
accordance with usual guarantee commitments
applicable to the sale of goods. The obligation
is expected to be settled over the warranty
period, which is one year.

Personaleomkostninger indregnes saledes i arsregnskabet:

Staff costs are recognised as follows in the financial statements:

Produktionsomkostninger
Production costs

Distributionsomkostninger
Distribution costs

Administrationsomkostninger
Administrative expenses

Gennemsnitligt antal heltidsbeskeaftigede
Average number of full-time employees

Vederlag til virksomhedens ledelse oplyses ikke
med henvisning til arsregnskabslovens § 98b,
stk. 3, nr. 2.

2023 2022
82.280.936 45.989.912
7.462.866 3.414.201
933.756 513.269
90.677.558 49.917.382
66.560.187 35.744.117
9.737.841 6.672.369
14.379.530 7.500.896
90.677.558 49.917.382
165 104

By reference to section 98b(3), (ii), of the

Danish Financial Statements Act, remuneration
to Management is not disclosed.
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Selskabet er sambeskattet med modervirksom-
heden BouMatic SAC Holding ApS som
administrationsselskab og hafter solidarisk
med gvrige sambeskattede selskaber for
betaling af selskabsskat.

Andre gkonomiske forpligtelser
Other financial obligations

BouMatic A/S

Arsrapport 2023
Annual report 2023

The Company is jointly taxed with its parent,
BouMatic SAC Holding ApS, which acts as
management company, and is jointly and
severally liable with other jointly taxed group
entities for payment of income taxes.

Lejeforpligtelser over for moderselskabet og dennes gvrige tilknyttede virksomheder:

Rent liabilities vis-a-vis the parent company and its other group entities:

DKK

Lejeforpligtelser
Rent liabilities

Lejeforpligtelser omfatter huslejeforpligtelser
over for koncernforbundet selskab med 3 ma-
neders opsigelsesvarsel.

Leasingforpligtelser i gvrigt:
Other lease liabilities:

DKK

Leasingforpligtelser

Lease liabilities

Selskabet har indgaet operationelle leasingkon-
trakter vedrgrende it-anlaeg med en restlgbetid
pa 3-5ar

Pantsatninger og sikkerhedsstillelser
Security and collateral

Til sikkerhed for geeld til kreditinstitutter har
selskabet afgivet virksomhedspant limiteret til
t.DKK 30.000. Virksomhedspantet omfatter
fremtidige simple fordringer fra salg og tjene-
steydelser, lagerbeholdning, immaterielle
rettigheder, driftsmidler, driftsinventar og
materiel.

Aktiverne omfattet af virksomhedspantet er pr.
31. december 2023 indregnet med bogfert
veerdi pa t.DKK 166.691.

Selskabet har overfor BouMatic Real Estate
ApS' bankforbindelse stillet
selvskyldnerkaution samt givet uigenkaldelig
garanti pa t.EUR 1.500 galdende for alt
BouMatic Real Estate ApS' mellemvearende
med den pagaldende bank.

Selskabet heafter fuldt ud solidarisk med
koncernselskaberne Boumatic Real Estate ApS
0g Boumatic SAC Holding ApS for geeld til
Ringkjgbing Landbobank.

2023 2022
390.000 194.100
Rent liabilities include rent to group entity
subject to three months' notice.
2023 2022
301.518 572.422

The Company has concluded operating leases
regarding IT facilities with terms to maturity of
3-5 years

The Company has provided a company charge
of DKK 30,000 thousand as collateral for debt
to credit institutions. The company charge
comprises of future simple trade receivables,
inventories, intagible rights, operating
equipment, property, plant and equipment.
The carrying amount of assets included in the
company charge totalled DKK 166,691
thousand at 31 December 2023.

To the bank used by BouMatic Real Estate ApS
the Company has provided suretyship and an
irrevocable guarantee of EUR 1,500 thousand,
covering all BouMatic Real Estate ApS'
balances with the bank in question.

The Company is jointly and severally liable with
the group companies Boumatic Real Estate ApS
and Boumatic SAC Holding ApS for debts owed
to Ringkjgbing Landbobank.
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Financial statements 1 January - 31 December

Noter
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Neertstdende parter
Related parties

BouMatic A/S' naertstdende parter omfatter fglgende:

BouMatic A/S' related parties comprise the following:

Betydelig indflydelse

Significant influence

Grundlag for betydelig

Nertstdende part Bopeal/Hjemsted indflydelse
Related party Domicile Basis for significant influence
BouMatic SAC Holding ApS Danmark Kapitalbesiddelse (moder)
BouMatic Holdings ApS Denmark Capital possesion (owner)
BouMatic LLC USA Kapitalbesiddelse
BouMatic LLC USA (mellemliggende moder)
Capital possesion (intermediate
owner)
Madison One Holdings, LLC USA Kapitalbesiddelse (ultimativ
Madison One Holdings, LLC USA moder)
Capital possesion (ultimate owner)
Oplysning om koncernregnskaber
Information about consolidated financial statements
Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
Modervirksomhed Hjemsted company's consolidated financial

Parent Domicile

statements

Madison One Holdings, LLC Wisconsin, USA
BouMatic SAC Holding ApS Skjern, Danmark

Transaktioner med naertstaende parter
Related party transactions

BouMatic A/S har haft fplgende transaktioner med neertstdende parter:

info@boumatic.com

BouMatic A/S was engaged in the below related party transactions:

DKK

Salg af produkter m.v.
Sale of products, etc.

Kegb af produkter m.v.
Purchase of products, etc.

Royalty-indtegt

Royalty income

Viderefakturering og allokering af omkostninger

Rebilling and allocation of costs

Husleje
Rent

Tilgodehavender hos tilknyttede selskaber

Receivables from group entities

Geeld til tilknyttede selskaber

Payables to group entities

www.cvr.dk
2023 2022
287.698.033 255.567.773
99.071.881 94.114.198
2.389.096 2.335.000
12.405.714 11.959.137
1.320.000 779.800
121.308.455 120.341.875
92.670.946 105.909.097
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