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STATEMENTS

Ledelsespategning
Statement by the Executive and Supervisory Boards

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar
- 31. december 202¢ for.Casino Marienfyst A/S.

Arsrapporien er aflagt | overensstemmelse med arsregnskabslaven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passivar og
finansielle stilling pr. 31. december 2020 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar- 31. december 2020,

Det erendvidere vores opfattelse, at ledelsesberetningen indeholder en rétvisende redegerelse for
udviklingen i selskabets aktiviteter og skonomiske forhold, -arets resultat og af selskabets

finansielle stilling.

Arsrapporten indstilles til. generalforsamlingens. godkendelse.

The Executive and Supervisorfy Boards have foday discussed and approved the annual report.of Casine
Marieniyst A/8 for the financial year 1 January - 31 December 2020.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
1t is our opinjon that the financial statements give a true and fair view of the Company's assels,
liabifities, and financial position at 31 December 2020 and of the resuilts of the-Compariy's operations

for the financial year 1 January - 31 December 2020.

Fun‘her in our opinion, the. Managemeht's review gives a fair view of the deva,-'opmenr in the Cempany's
operations and financial matters and thé restifts of the. Company's.operations and financial position.

We recommend:that the annual report be approved at the annial general meeting.

Kaebenhavn, 16. juni 2021/Copenbagen, 16th Jiine 2021..

Direktion/Managing Director:

Thomas Kellner

Bestyrelse/Board of Directors:.

'B. Sadr-Hashemi L. Wenaas
formand/President ‘

Christoph Zuruicker-Burda
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Den uafhzngige revisors revisionspategningfindependent auditor’s report
Til kapitalejeren i Casino Marienlyst A/S
To the shareholder of Casino Marienlyst A/S

Konklusion/Opinion

Vi har revideret drsregnskabet for Casino Marienlyst A/S for regnskabsaret 1, januar —.31. decémber
2020, der omfatter anvendt regnskabspraksis, resultatopgdreise balance og noter..

Arsregnskabet udarbejdes efter arsregnskabsloven,

Det er vores opfatteise, at érsregnskabet giver et retvisende billede af selskabets aktiver, passiverog
finansielle stiling pr. 31, december 2020 samt 2f resultatet af selskabets akfiviteter for regnskabsaret
1. januar —31. december 2020 i overensstemmeise med arsregnskabsloven.

We have audited the financial statements of Casino Marienlyst A/S fof the financial year 1 January —
31 December 2020, wh:ch comprise accounting policies, income statement, balance shiest,

and notes. The financial statements.are prepared in accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give atrue and fair view of the financial position of the Company
at 31 December 2020 and of the résults of the Company's operations for the finaricial year 1
Jantary— 31 December 2020 in dccordance with the Danish Financial Statements Act.

Grundlag for konklusion/Basis for opinion

Vi har udfart vores revision i 'overensstemmielse med internatiohale standzrder om revision og de
yderligere krav, der er geeldende i Danmark. Vores ansvar ifalge disse standarder og krav er naarmere
beskrevet i revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet”. Det er vores
opfattelse; at det opndede revisionsbevis er tilstreekkeligt 0g egnet som grundlag for vares. konklusion. -

We conducted our audit & in accordance with !ntemat.rona{ Standards on Aud:tmg (I.S‘As) and additional
further described i in the ”Aud:tor‘s responsrbrfmes for the audit of the finaricial statements" sect:an of
aur report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion,

Uatheengighed/independence

Vi er.uathzengige af selskabet i overensstemmelse med internationale etiske regler for revisorer
(IESBA's etiske regler) og-de yderhgere krav, der et geeldende | Danmark, ligesom vi-har opfyldt vores
mvrige etiske forpligtelser i henhold til disse regler og krav.

We are independent of the Company in accordance with the Infernational Ethics Standards Board for
Accountants' Code of Ethics for Profassional Accountants ({ESBA Code)} and additional requirements
applicable in Denmark, and we have fulfilled our other ethical responsibilities.in accordance with these
rifes and requirements.

Ledelsens ansvar for arsregnskabeﬂManagements responsibility for the financial statements
Ledelsen har ahsvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i overens-
-stemmelze med. arsregnskabsloven Ledelsen har endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for 2t udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.
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Ved udarbejdelsen af rsregnskabet er Iedelsen ansvarlig for at vurdere selskabets evne til at fortszstte
driften; at oplyse om forhold vedrgrende forisat drift, hvor dette errelevant: samt at: udarbejde arsregni-
skabet pa grundlag af regnskabspnnc:[ppet om fortsat-drift, medmiindre tedelsen. enten har til hensigt &t .
likvidere selskabet, indstille driften eller ikke har andet realistisk alternativ end at gare dette.

Management is responsible: for the prepamrton of financial statements that give a frue and fair view in
-accordance with the Danish Financial Statements Act and for.such infernal control that Management

determines is necessary to enable. the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsibie foi assessing the Company’s ability
fo continue as a going concern, disclosing, as applicable, matters refated to going concern and using
the going concern basis of accounting in preparing.the financial statements unless Managemient either
intends to liquidate the Company-or to cease aoperations, or has no realistic alternative but fo-do so.

Revisors ansvar for revisionen af 'érsregnskabemuditors’ responsihilities for the audit of the
financial statements

Vores mél er at opna hegj grad af sikkerhed for, om arsregnskakiet som helhed er uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser eller fejl, og at afgive en rewsmnspategmng med en
konklusion, Hej grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garant for, at en
revision, der udferes i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er gesidende i Danmark, altid vil afdeskke vaesentlig fejlinformation, nar sdan findes. Fejl-
informationer kan opst& som falge af besvigelser eller fejl og kan betragtes som vessentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pa de akonomiske besiut-
ninger, som regnskabsbrugeme traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres | overensstemmelse med internationale staidarder om revision’ og de
yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professions!
skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for veesentlig fejlinforrmation i ‘afsregnskabet, uanset om'
denne skyldes: beswgelser eller fejl, udformer-og udfgrer: revisionshandlinger som reaktion pé
disse risici samt opnar revisionsbevis, der er tilstraskkeligt og ‘egnet til at danne grundlag for
vores konkiusion. Risikoen for ikke at opdage vaesentlig fejlinformation forarsaget af besvig--
elser er hojere end ved vazsentlig fejlinformation fordrsaget af fejl, idet besvigelser kan omfatie
sammensvaergelser dokumentfalsk bevidste udeladelser, vildiédning sller tilsideszettelse af
intern' kontral.

. Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
rewsmnshandhnger der er passende efter omsteendighederne, men ikke for at kunne
udirykke en konklusion om effekfiviteten af selskabets interne kontrot.

. Tager vi stilling til, om den regnskabsprak515 som er anvendt af ledelsen, er passende, samt
om de regnskabsmeessige sken og tilknyttede oplysninger, som ledelsen har udarbejdet; er
rimelige.

2 Konkluderer vi, om ledelsens udarbgjdelse af arsregnskabet pa-grundlag af regnskabsprincip-

pet om fortsat drift er passende sami om der pd grundlag af det opnéede revisionsbevis er
veesentlig usikkerhed forbundet med begivenheder elier forhold, der kan skabe betydedig tvivl
om selskabets evne til at fortsastte driften. Hvis vi konkluderer, at dér er en veasenilig
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usikkerhed, skal vi i vores revisionspategning gore opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger ikke er filstreskkelige, modificere vores konklu-
sion. Vores konklusion er baseret pa det revisionsbevis, der.er opnaet frem #l datosn for
vores revisicnspategning. Fremtidige begivenheder eller forhold kan dog redfare, at selskab-
et ikke le=hgere kan fortsastte driften.

- Tager vi- stilling til den samlede pressentation, struktur og indhold af arsregnskabet, herunder
notanplysnlngeme samt om arsregnskabet afspejler de‘underliggende transakticner og
begivenheder pa en saddan made, at dér gives et retvisende billede heraf;

Vi kommunikerer med den pversté ledelse or bl.a; det planlagte omfang og den tidsmeessige placering
af revisicnen samt betydelige revisionsmaessige observationer, herunder eventue[ie betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

Qurobjectives afe to obtain reasonable assurance as fo whether the financial statements as a whols-
arefree from material misstatement, whether due to fraud or error, and to issue an audifor's report that
includes our opinion. Reasonable assurance is'a-high level of assurance, but isnofa guarantee that an
audit conducted in accordance with ISAs and additional requirements applicable in Denmark will always
defect a material misstateiment when it exists. Misstatements can arise from fraud or-emmor and are
considered material if, individually or in the aggregate, they could reasonab!y be expected to influence
the economit decisions of users faken on the basis of the financial statements.

As part of an audit conducted in accordarice with ISAs.and additional requifements applicable in
Denmark, we exercise profassional Jjudgement and maintain professional scepticism throughout the
audit. We also; .

. identify and assess the fisks of material misstatement of the financial statements, whether
due o fraud or erref, design and perform audit procedures msponsrve to those risks and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detectirig a material misstatement resulting from fravd is higher than for one
resulting from error, as fraud may involve collusion; forgery, intentional omissions, misrepre-
sentations or the override of infemal conitrol.

. Obtain an understanding of internal control refevant to the audit inf order to design audit.
procedures thaf are appropriate in the circumstances, but not for the purpose of exprassing
an opinion on the effectivenass of the Comipany's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonablensss of
accounfing estimates. and related disclosures'made by Management.

. Conclude on the appropriateness of Management's use of the going concern basis of
accounting in preparing the financial statements and, based on the audit evidence oblained,
whether a material uncertainty exists Tefated to events or conditions that may cast significant
doubit on the Company’s abifity to continue as a goihg concern. If we-conclude that a mate-
Hal uncertainty exists, we are required fo draw attention in our auditor's report to the refated
disclosures in the financial statements or, if such disclosures are madequare fo rmodify our
opirion. Our conclusions are based on the audit evidence obtained up to the dafe of our
auditor's report. However, future everits or conditions may cause the Company fo ¢ease io
contintie as a going concern.

- Evaluate the overall presentation, structure and confents of the finiancial statements,
including the note disclosures, and whether the financial statements:represent the underlying
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transactions and events in a manner that gives a frue and fair view.

We communicate with (hose charged with governance regarding, among other matters,. the planned scope
and timing of the audrt and significant-audit findings, including any significant deficiericias in internaf contro!
that we identify during our audit

Udtalelse om ledelsesberetningen/Statement on the Management s review
Ledelsen eransvarlig for ledefsesberetningen.

Vores konkiusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker i ingen form for
konkiusion med stkkerhed om ledelsesberetningen.

ttilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om !ede!sesberetmngen er veesentligt inkonsistent med arsregriskabet eller vores:
viden opnéet ved revisionen eller pd anden made synes at indeholde vaesenitlig fejlinformatioi.

Vores ansvar er derudover at overveje, om ledeisesberetningen indeholder krsavede oplysninger i
henhold tit érsregnskabsloven

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen &t | overensstammielse
med arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabsiovens krav. Vi har ikke
fundet vaesentlig fejlinformation i !edeisesberetnlngen

Nanagement is respornisible for the Management's reviaw,

Our opinion on the financial statemerits does not cover the Managemaent's review; and we do not
express any form of assurance conciusion thereon,

In eonnection with our audit of the financial. stafements; our responsibility is to read the ‘Management's
review and, in doing so, consider whetherithe Management's review is materially inconsistent with the
financial statements or our knowledge vbtained during the audit, or otherwise appears fo be materially
misstaled.

Mareover; it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Stateménts Act.

Based on the work we have performed, we conciude that the Managements review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We. did not identify any material misstatement of the Management's review.

Kabenhavn, 18, juni 2021/Copenhagen, 16th June 2021,
EY Godkendt Revisionspartriérselskab
CVR. 30700228

Peter Gath Morten Weinreich Larsen
statsaut. revisor statsaut. revisor
State Authorised Public Accountant State Authorised Public Accountant

mnei9718 mned2791
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Selskabsoplysninger/iCompany details.

Selskabet Casino Marienlyst A/S

The company Ndr. Strandvej 2
3000 Helsingar
Telefon/Phone: +45 49 28 01 23
Hjemmeside/Website: www.casinomarienlyst.dk
E-mail/E-mail: info@casinomarienlyst.dk
CVR-nr./VAT.No.: 17 08 82 89
Stiftet/Founded: 01-06-1993
Hjemsted/Residence: Helsinger

Regnskabsar/Financial year: 11-31112

Bestyrelse Bahram Sadr-Hashemi (bestyrelsesformand, President)
Board of Directors Lars Wenaas
Christoph Zurucker-Burda
Direktion Thomas Kellner
Managing Director
Revision EY Godkendt Revisionspartnerselskab
Auditor CVR-nr. 30 70 02 28

Dirch Passers Alle 36
2000 Frederiksberg
Denmark
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Hovedaktiviteter.
Selskabets hovedaktivitet er drift af spillecasino. Driften sker p& grundiag af en-10-arig licens.
Den nuvaerende licens udlgber 1/1 2028.

Udviklingen i aktiviteter og skonomiiske forhold.
Resultatopgerelsen udviser et underskud pa 1,1 mkr og er positivt pavirket af Covid-19 hjeelpepakker
med 3,6 mkr som beskrevet i note 1. Egenkapitaien udger 3,2 mkr.

Begivenheder efter regnskabsarets afslutning.

Som felge af udbruddet af Covid-19 pandemien | 2020 og 2021 er selskabets aktiviteter i stort. omfang
pavirket. Casinaet har veeret lukket i perioden ffra 12/3 it 8/6 2020 samt 9712 2020 il 21/5 2021. | de”
pageeldende pericder har der ikke vaaret aktlvttet Der forventes kompensation, som dog ikke deekker
det samlede tab i lukkeperioderne. Den samiede gkonomiske effekt af lukningen er forbundet med
vessentlig usikkerhed, men forventes at andrage 4 til 7 mkr. Det er pé nuvaerende tidspunki vanskeligt
at forudse, hvornar situationen normaliseres samt-at vurdere den gkonomiske effekt efter gendbningen.

- Main activities.
The-main activity of the.company is to operate a casino. The basis for this is a license granted
for 10 years. The present licsnse’ expires January 1st 2028:

The development in activities and economic relations.

The income statement shows a loss.of DKK 1,1 mfﬂron and is affected positively by goveinment
compensation of DKK 3,6 millions. as described in note 1. The equily capital amounts to

DKK 3,8 Millions.

Subsequent events
.As a consequence of the Covid-19 pandermiic the activities of the company are affeted fo a huge extend.
The casina has beeii closed as from 12ih March until 8th June 2020 and 9th December 2020 untif 21st
May 2021. In thise periods there has not been any activity. Itis expected that the company will receive
compensalion. However, this will ot cover the aggregated loss in the closing-periods. The economic
net-impact of the closing-periods is subject fo uncertainty, but expected to be in the range from

4 MDKK to 7 MDKK. For-the fime being it is hard to predfcf when the sifuation will be normalised and
to-asses the economic fmpact__after the re-opening.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrappozten for Casino Marierityst A/S for 2020 er aflagt | overensstemmelse med arsregnskabstovens
bestemmelser for klasse B-virksomheder:

Virksomheden har med virkning for regnskabsaret 2020 implementeret aendringslov nr. 17416 af 27:
december 2018 til arsregnskabsloven. Implementefingen af eendringsloven har ikke pévirket
virksomhedens regnskabspraksis for indregning og maling af aktiver og forpllgtelser men har alene
betydet krav om yderligere oplysninger.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste &r.

The anriual report for Casino Marienlyst-A/S for- 2020 has been presented in accordance viith the
Danish Financial Statements Act for class B companies.

Effective from the financial year 2020, the Company has implemented amending act no, 1716 of 27
December 2018 to the Danish Financial Statements Act. The implementation of the amending act
has not aﬁ‘ected the Companys accounting policies o recognition and meastrement of assets

and liabilities but Has solely entailed a requirement for further-disclosures.

The financial statements have been prepared in accordance with the saime accounting poiicies as
fast year,
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Generelt-om indregning og maling
Récognition and measurement

Aktiver indregnes i balancen, nar det-er sandsynligt, at fremtidige wkonomiske fordele’ vil tllﬂyde
selskabet; og akfivets vaerdi kan méles. palideligt.

Forpligtelser indregnes i balancen, ndr det er sandsynligt, at fremtidige akonomiske fordéle vit fraga
selskabet, og forpligtelsens vaerdi kan males palideligt.

Ved farste mdregnmg males aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og
'forpllgtelser som beskrevet for hver enkelt regnskabspost nedenfor..

Ved indregning og méiing tages hensyn &l fbr_udsi_ge!_ige tab og risici, der _fre'm'ko_mmer inden
arsrapporten afieegges, og-som be- eller afkrasfter forhold, der eksisterede pa balancedagen.

Indteegter indregnes i resultatopgerelsen i takt med, at de indtjenes, herurider indregries
vaerdlregulennger af finansielle aktiver og forpligtelser, der males til dagsvaerdi elier amortiseret
kostpris. Endwdere indregnes omkastninger, der er afhofdt for at opné arets’ indtjening, herunder
afskrivninger, nedskiivninger og hensatte forpligtelser samt tilbagefarsler som folge af ®ndrede
regnskabsmaessige skan af belab, der tidligere har vesret indregnet I resuliaiopgerelsen.

Assefs are recognised in the balance sheef when.it is probable that future economic benefits will flow
to the company, and the value of the asset can be refiably measured.

Liahilities are recognised in the balance sheet when an outflow of economic benefiis.is
probable and when the fiability can be reliably measured.

On initial recognition, assets and liabilities are measured at cost. Subsequeritly, assets and
liabilities are measured as descnbed below for each individual item.

In recognising and measuring assets and liabilities, any gains, losses and risks ocourring prior to the:
presentation of the annual report that svidence conditions existing at the. balance: sheef date are taken
into account.

income is recognised in the income statement as earned, including value adjusiments of financial assets
and fiabilities. measured at fair value or amortised cost. Equally, costs incurred fo generate the year's
earmnings are recognised; mc!ud.fng deprec;af.ron amortisation, impairment and provisions as welf as.
reversals as result of changes in accounfing estimates of amounts which were previously recognised in
the income statement..
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Omregning af fremmed valuta
FOreign.tiurrency transiation

Transaktioner i fremmed valuta omregnes ved farste’ indregning tit transaktmnsdagens kurs.
‘Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen,
indregnes i resuitatopgarelsen som fi nansie! post;

Tilgodehavender, gaeld og andre moneteere poster i fremmed vatuta: omregnes fil balancedagens’
valutakurs. Forskellen mellém balancedagens kurs og tidspunktet for tllgodehavendets eller geldens.
opitaen eller indregning i seneste arsrapport indrégnes i resultatopgerelsen under finansielle
indtasgter og omkostninger;

‘Anleegsaktiver, der er kebt i fremmed valuta, omregnes il kursen pa transaktionsdagen.

On initial recognition; transactions denorminated in foreign currencies are translated at the
exchange rafes at the transaction date. Forsign exchange differences arising betwsen the
exchange rates af the transaction date and at the date of payment are recognrsed in the
income statement as mterest mcome or expense and simifar items.

Raceivabies and payables and other: monetary items denominated in forergn currencies are.
transiated at the exchange rates at the balance sheet daie. The difference between the
.exchange rates at the balance sheet date and the date at which the receivable or payable
arose or was recognised i in the latest financial statements is recognised in the income
statement as interest or expense and similar items.

Fixed assets purchased in foreign currencies.are translated at the exchange rates at the
lransaction dafe.

Resultatopgorelsen
Income statement

Omsaetning og spilleafgift
Revenue and gaming fax

Omsaetning onifatter gevinst fra forskellige spilleaktiviteter og modtaget trone: Spilleafgift
beregnes pa basis af gevinster ra spilleaktiviteter.

Omsestning fra entre og garderobe omfatter indtsegter fra non-spilleaktiviteter.

Revenue consists of gains from various gaming activity and. collected tronc. Gaming tax is
calculated from gains of gaming activity.

Revenue from entrance and cloakroom includes income from non-gaming activities.

Bruttofortjéneste
Gross incorie

Bruttoforijeneste omfatter omsaetning, andre driftsindteegter; spilleafgift og andre
eksterne omkostninger.

Gross income includes. revenues, other operating revenues, gaming tax and other
-external costs.
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Personaleomkostninger
Staff costs

Personale omkostninger omifatter lznninger, pensioner og andre personale omkostninger.
Staff costs includes salaries, pensions and other staff.costs.

Finansielle indtsegter og omkostninger
Interest income and expense

Finansielle indt=2gter og omkostninger indeholder renter, kursge\finster'og -tab'vedrarende
transaktioner i fremmed valuta.

Interest income and expense and similar items comprise interest income and expenss; gains
and losses on transactrons denommated in forergn currencies.

Skat
Tax

Arets skat, som bestar af &rets aktuelle skat; indregnes i resultatopgerelsen med den del, der kan
henfares til arets resultat.

Corporation fax for the year, which consists of the actual corporate fax, is-accounted.for in the.
profif and loss statement, regarding the part that refers to profit for the year.

Balancen
Balance sheet

Materielle anlzegsaktiver
Tangible fixed assefls

Indretning af lejede lokaler og driftsudstyr males til kostpris med fradrag af akkurnulerede
af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen samt omkosininger direkte filknyttet anskaffelsen indtif det
tidspunkt, hvor-aktivet er klar til brug. Afskrivningsperioden og restveerdien fastsesttes pa anskaffalses-
fidspunktet og revurderes érltgt Overstiger restveerdien aktivets regnskabsmaessige veerdi ophorer
afskriviing.

Der foretages linezere afskrivninger over den forventede brugstid, baseret pa folgende vurdering af
akiivernes forventede brugstider:

Indretning af lejede lokaler 10 &r
DCriftsudstyr 3-5 ar

Safremt den resterende licensperiode er kortere end afskrivningsperioden i henhiold fii det
driftsskonomiske princip, afskrives det materielle anlasgsaktiv finezert over den resterende
licensperiode.

Materielle anlezgsaktiver nedskrives til genvindingsveerdien, safremt denne er lavere end den
regnskabsmasssige vaerdi.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Forjeneste og tab ved afheendelse af materielle anlesgsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostmnger og den regnskabsmfes:-'.lge veerdi pa
-salgstidspunktet.

Leasehold improvemaents and other fixtures, fi ilings, toois, and equipmet are measured at costs
Jess accumulated depreciation and impairment.

Cost comprises thé purchase price and any costs directly aftributable to the acquisition unti the date
when the asset is available for use. The deprecratmn period and the residual value are

determined &t the time of acquisition and are reassessed every year. Where the residual value
‘exceeds the carrying amoun_t of the assef, no further. deprecratmn_cha.rges are recognised,

Depreciation is provided on a straight-line basis over the expected useful lives of the assefs. The
expected useful lives are as follows:

Leasehold improvement 10'years
Tools and eguipment 3-5 years

I the case {fie remaining license period is shorter than the amoriisation period according fo the
estimated useful lives fixed assets will be depreciated over the remaining license period.

Property, plant and-equipment are written down to the recoverable amount if this is fower than the
carrying amount.

Gains and fossés onthe disposal of property, pfant and equ:pment are defermined as the difference
between the sales price less disposal costs and the: canying amount af the date of disposal.

Finansielle-anlmgsakﬁver
Financial assets

Andre veerdipapirer og kapitalandele, der ikke er optaget tit handel pa et aktivt marked, males tii’
kostpris.

Other securities-and investments of unfisted shares are measured at cost.

Tilgodehavender
Receivables

Tilgodehavender males il amortiseret kostpris. Der nedskrives til imedegaelse. af forventede tab til
netiorealisationsvaardi.

Receivables are measured af amortised cost: Write-down for anticipated losses are made to net
realisable value.

Periodeafgransningsposter
Prepayments

F’enodeafgransnmgsposter indregnet under aktiver, omfatter. atholdte omkostninger vedrarende.
efterfaldende regnskabsér.

Prepayments comprise costs incurred concerning sﬂbsequent'ﬁnancfaf years.
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Gaekisforpligtelser
Liahilities.

Andre geeldsforpligtelser males {il nettorealisationsvaerdi.
Finansielle geeldsforpligtelser males til amortiseret kostpris,
Financial liabilities are measured at amortised costs.

$kyldig skat og udskudt skat
Payabie tax and contingent tax.

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af
&rets skatiepligtige- indkemst.

Actual payable corporation tax.and actual tax receivables are accounted for i the balance statement
and is calculated on the faxable income.
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2020 2019
NOTE DKK TKR.
DKK TDKK
1 Bruttofortjeneste 11,348:209 12.113
Gross income _
2 Personale omkostninger ~-11.195.067 -12.267
Staff costs _
3 Afskrivning pa materielle anleagsaktiver 754,267 -922
Depreciation on fixed assets
Resultat af primar drift -601.125 -1.076
Operating profit
4 Finansielie omkostringer -17.246 -18
iriterast expense and similar ftems
5 Finansielle indtesgter 0 20
inferest income and similar items.
Ordinzert resultat for skat -618.371 -1.074.
Ordinary resulf before fax
6 Skat af arets resultat: -497.491 221
Tax on resuft for the year
Arets resultat -1.115,862 -853
Profit for the year
Resultatdisponering
Distributiorr of resuft for the year
C_)verf;jr__‘t resultat ' -1.115.862 -883
Result carried forward
Disponeret -1.115.862 -853

Distributed
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BALANCE SHEET AS AT 31ST DECEMBER 2020

2020 2019
NOTE DKK TKR.
DKK TDKK
AKTIVER - '
ASSETS
ANL/EGSAKTIVER
FIXED ASSETS
7 MATERIELLE ANLEGSAKTIVER
TANGIBLE FIXED ASSETS
Andet driftsudstyr 822.652. 1.335
Fixture and fittings, other. o
Indretning af lejede lokaler 1.490.196 1.703
Leasehold improvements. _
MATERIELLE ANLEGSAKTIVER IALT 2.312.849 '3.038
TANGIBLE FIXED ASSETS, TOTAL
ANLEGSAKTIVER 1ALT 2.312.848 3.038

FIXED ASSETS, TOTAL
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BALANCE SHEET AS AT 31ST DECEMBER 2020
2020 2019
NOTE DKK TKR.
_ DKK TDKK
AKTIVER
ASSETS
OMS/AETNINGSAKTIVER
CURRENT ASSETS
TILGODEHAVENDER
RECEIVABLES B
Debitorer 41,725 1.103
Receivables
Tilgodehavende hos tilknyttede virksomheder o 559
Intercompany actotnts, group _
Andre tilgodehavender 906.447 78
Other receivables
Periodeéafgraensningsposter 77187 199
Accruals _
Tilgodehavende. selskabsskat 103.000 208
Tax receivable _
8 Udskudt skatteaktiv ] 457
Deferred tax asset
TILGODEHAVENDER IALT 1.128.358 2.644
RECEIVABLES, TOTAL
LIKVIDE BEHOLDNINGER 3.752.259 5.005
CASH FUNDS
OMS/ETNINGS AKTIVER | ALT 4.880.618 7:649
TOTAL CURRENT ASSETS
AKTIVER I ALT 7.193.466 10.687

TOTAL ASSETS
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NOTE

10

11

PASSIVER
LIABILITIES

EGENKAPITAL
EQUITY CAPITAL
Selskabskapital
Capital '
Overfdrt resultat
Profit broughit forward

EGENKAPITAL | ALT
EQUITY CAPITAL

GELD

DEBT

Leverandgrer af varer og tjenester
Trade payables

Geeld til tilknyttede virksomheder
intercompany accounts, group
Anden gasid

Other payabies

G/ELD | ALT
TOTAL DEBT

PASSIVER LALT
TOTAL LIABILITIES

Kn_n{ra_ktlige forpligtelser og eventualforpligtelser
Contractual obligations and confingencies

Nezrtstaende paner.
Related parties.

2020
DKK
DKK

2019
TKR.
TDKK

2.800.000

1,009,267

2:800

2.125

3:808.267

5025

207,798
o

3.076.401

22

2.002

3.438

3.284.199

5.662

7.193.466

10.687




20
NOTER TIL ARSREGNSKABET 2020
NOTES TO THE ACCOUNTS 2020

NOTE 1

Sazrlige poster
Special items

[ 2020 har selskabet modtaget kompensation for fasie omkostninger pa i alt 1,6 mkr.
During the company has received compensation for other external costs amounting to MDKK 1,6,

I 2020 har selskabet modtaget kompensation for lgnninger pa'i alt-2,0 mkr.
Dunng the company has received compensation for salaries amounting fo MDKK 2,0

2020 2019
DKK TKR.
DKK TDKK
NOTE 2
Personaleomkostninger
Staff costs
Lanninger 9.408.104 9.952
Salaries
Pensioner 660.883. 695
Pension
Sociale udgifter m.v. 1.138.079 1.619
Social costs a.0,
11.195.067 12.267

Der har i 2020 gennemsnitligt vesret beskaaftiget 18,6 medarbejdere (2019; 20,9 medarbejdere).
Throughout 2020 on average 18,6 persons have been employed (2019: 20,9 persons).

NOTE 3

Afskrivninger og nedskrivninger
Depreciation and impairment of investinents

Materielle anleegsaktiver- 754.264 922
Tangible fixed assets

754.264 922
NOTE 4

Finansielle omkostninger
Initerest-expense and similar items

Renteudgifter og andre finansielle omkostninger =17.246 -18
Interest expense and similar jterns

<17.246 -18
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NOTE 5

Finansielle indtaegter
Interest income and similar ifems

Renteindteegter fra tilknyttede selskaber
interest income from. affiiiated companies

NOTE &

Skat af arets resultat
Tax for the year

Aktuel skat af ordinaert resultat
Tax on ordinary result

Arets regulering til udskudt skat
Change in deferred tax

2020 2019
DKK TKR.
DKK TOKK

0 20

0 20

0 o
~497.481 221
-497 491 221
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NOTE 7

Materielle anl@gsaktiver
Tangible fixed assets

Kostpris 1M
Cost at 1/1
Arets filgang
Assef addition

Kostpris 31/12.
Cost af 31/12

Afskrivninger 1/
Depreciation 1/1

Arets afskrivninger
Depreciatio of the year

Afskrivninger 31/12
Depreciation 31/12
Regnskabsmeessig veerdi 31/12
Bajance shest value 31712
Levetid.

Life of assets

Andet. Indretning
driftsudstyr/ af lejede.
Other lckaler/
fixtures and { easehol’
fittings, d
lools and improvem
equioment ernts
18.122.672 -2,075.629
28.919 0
18.151.591  2.075.620
16.787.560 372.548
541,379 212.885
17.328.938 585.433
822652  1.490.196-
3.5 arfYears. 10 arfYears
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NOTE 8§

Udskudt skatteaktiv
Deferred tax asset

Udskudt skatieaktiv 1/1
Deferred tax assef, 1/1
Arets regulering til udskudt skat
Change in deferred tax

Udskudt skatteaktiv
Deferred fax asset

NOTE 8

Egenkapital
Eqitity Capital

Egenkapital 1/1
Capital at 1/1
Udbetalt udbytte
Dividend paid out
Arets resuitat
Annual income

Egenkapital 31/12
Capital at 31/12

2020 2019
DKK TKR.
DKK TDKK
497 491 276
-497.491 221
0 497
Selskabs- Qverfart Foreslaet
kapital resultat udbytte Total
Share-- Result brought FProposed Total
capital forward dividend
2.900.000 2.125.128 0 5.025.128
0 0 0 0
0 ~1.115.862- 0 -1.115.862
2.900.000 1.009.267 0 3.908.267

Selskabskapitalen bestér.af 2.900 aktier af kr. 1.000.
The capital consists of 2.800 shares of each DKK 1.000,
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‘NOTE 1¢

Kontraktiige forpligtelser og eventualforpligtelser
‘Contractual obligations and contingencies

Selskabets bankforbindelse har afgivet en garanti p&d.1.500 tke til Spillemyndigheden..
The bank of the company has issued a guaranfee.of DKK 1,500 thousands to the Danish Gambling
Authotity..

Operatione! leasing/Lease kiabilities

Selskabet har indgaet operationelle lgjekontrakier med en arlig leasingydelse pa 2,2 mkr.
Kontrakterne er geeldende sa lznge selskabet har ficens til at drive casine.

Den nuveerende ficens udlgber 1. januar 2028.

The company has entered into operating lease coritracts with yearly lease payments of
DKK 2.2 millions. _

The confracts applies as long as the- company has a license o operafe a casino.

The present license expires 1st January 2028,

NOTE 11

Neeristaende parter.
Related parties.

Selskabets moderselskab, Casino Copenhagen KIS, Amager Bouievard 70, 2300 Kebenhavn. S,
udarbejder koncernregnskab, hvori drsregnskabet for Casino Marienlyst A/S indgér ved
konsoiidering. Koncernregnskabet kan rekvireres. pa www.cvr.dk.

Casinos Austria AG, Rennweg 44, A 1 038 Wien er det ultimative moderselskab.
Regnskabet kan rekvireres pa ovenstaende adresse.

The.parent company, Casino Copenhagen K/S, Amager Boulevard 70, 2300. Copenhagen S;
prepares a consolidated annual report; which includes the annial report of Casino Marienlyst A/S.
The consolidated annual report can be acquired at www.cvr.dk

Casinos Austria AG, Rennweg 44, A 1038 Wien, is the ultimate parent comparny. The annual
report for the witimate parent company can be acquired, at the mentioned address.



