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Jaeger Danmeark A/S
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ClVR-nr. 16618675

Ledelsespategning
Statement by the Board of Directors and the Executive Boards

Bestyrelse og dircktion har dags dato behandlet og godkendi drsrapporten for Jaeger Danmark
A/S for regnskabsaret |. marts 2015 - 28. februar 2016.

Arsrapporten er aflagt i overensstemmelse med drsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af virksomhedens aktiver,
passiver og finansiclle stilling pr. 28. februar 2016 samt af resultatet af virksomhedens aktiviteter
for regnskabsiret 1. marts 2015 — 28, februar 2016.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse for
de forhold, beretningen omhandler. ’

Arsrapporten indstilles til gencralforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual
report of Jacger Danmark A/S for the financial year 1 March 2015 - 28 February 2016.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

It is our apinion that the financial statements give a true and fair view of the Company's assets,
liabilities and financial position at 28 February 2016 and the results of the Company's aperations
Jor the financial year | March 2015 - 28 February 2016.

Further, in our opinion, the Management's review gives a fair review of the discussed in the Man-
agement'’s review,
We recommend that the annual report be approved at the annual general meeting,

Kaobenhavn, den 29. juli 2016
Copenhagen, 29 July 2016
Direktion:

Executive Board:

Bjamne Fabcech-Larsen

Bestyrelsc:
Board of Direciors:

e y {// A

Simon Christopher Chnistopher Richard Bjarne Fabech-Larsen
Pilling Horobin
Formand /Chairman
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Den uafhzengige revisors erkleringer
Independent auditors' report

Til kapitalejeren i Jaeger Danmark A/S
To the shareholder of Jaeger Danmark A/S

Pitegning pa arsregnskabet
Independent auditor's report on the financial statements

Vi har revideret drsregnskabet for Jaeger Danmatk A/S for regnskabséret |. marts 2015 - 28. februar 2016. Arsregn-
skabet omfatter anvendt regnskabspraksis, resultatopgorelse, balance og noter. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

We have audited the financial statements of Jaeger Danmark A'S for the financial year 1 March 2015 - 28 F. ebruary
2016. The financial statements comprise accounting policies, income statement, balance sheet and notes. The financial
statements are prepared in accordance with the Danish Financial Statements Act,

Ledelsens ansvar for drsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i overensstemmelse med
drsregnskabsioven. Ledelsen har endviderc ansvaret for den interne kontrol, som ledelsen anser for nodvendig for al
udarbejde et drsregnskab uden vzsentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal comrol that Management determines is necessary 1o
enable the preparation of financial statements that are free from material missiatement, whether due to fraud or error,

Revisors ansvar
Auditor's responsibility

Vores ansvar er at udtrykke en kanklusion om arsregnskabet pa grundlag af vores revision. Vi har udfort revisionen i
overensstemmelse med internationale standarder om revision og yderligere keav ifolge dansk revisorlovgivaing. Dette
krzver, at vi overholder etiske krav samt plantzpger og udforer revisionen for at opni hoj grad af sikkerhed for, om
iirsregnskabet er uden vaesentlig fejlinformation.

En revision om(atter udforelse af revisionshandlinger for at opni revisionsbevis for belob og oplysninger i drsregnska-
bet. De valgte revisionshandlinger athxznger af revisors vurdering, herunder vurderingen af risici for vasentlig fejlin-
formation i drsregnskabet, vansel om denne skyldes besvigelser eller fejl. Ved risikovurderingen overvejer revisor in-
tern kentrol, der er relevant for virksomhedens udarbejdelsc af et drsregnskab, der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der er passende efier omstzndighederne, men ikke at udtrykke en konklu-
sion om effektiviteten af virksomhedens interne kontrol. En revision omfatter endvidere vurdering af, om ledelsens
valg af regnskabspraksis er passende, om ledelsens regnskabsmassige skon er rimelige samt den samlede prsentation
af drsregnskabet,

Det er vores opfatielse, at det opniede revisionsbevis er tilstrzkkeligt og egnet som grundlag for vores konklusion.
Revisionen har ikke givet anledning til forbehold.

Our responsibility is lo express an opinion on the financial siatements based on our audit. We conducted our audit in
accordance with International Standards on Auditing and additional requirements under Danish audit regulation. This
requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance as
io whether the financial statements are free from material misstatement.

An audit involves performing audit procedures to obtain audit evidence about the amounts and disclosures in the fi-
nancial statements. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material missiatement of the financial statements, whether due to fraud or error. In making those risk assessmenis,

the auditor considers internal control relevant 10 the Company's preparation of financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumsiances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal conirol. An audit also includes evaluating the



appropriateness of accounting policies used and the reasonableness of accounting estimates made by Management, as
well as evaluating the overall presemation of the financial statements.

IWe believe that the audit evidence we have obtained is sufficient and appropriate (o provide a basis for our opinion.

Our audit has not resulted in any qualification

Konklusion
Opinion
Det er vores opfatielse, at drsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver og finansielle

stilling pr. 28, februar 2016 samt af resultatet af virksomhedens aktiviteter for regnskabsdret 1. marts 2015 - 28. fe-
bruar 2016 i overensstemmelse med drsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial position at 28 February
2016 and of the results of its operations for the financial year | March 2015 - 28 February 2016 in accordance with
the Danish Financial Statements Act.

Supplerende oplysninger vedrerende andre forhold
Emphasis of matter regarding other matters

Uden at medificere vores konklusion gor vi opma:rksom pd oplysningerne i note 1, hvori ledelsen redegor for vesentlig
usikkerhed om selskabets evne til at forsatte driften.

Withowut medifying onr opinion, we draw aitention to the information provided in note 1, where Management accounts
Jor considerable concern about the Company's ability to continue its operations.

Udtalelse om ledelsesberetningen
Statement on the Management's review

Vi har i henhold til drsregnskabsloven gennembust ledelsesberetningen. Vi har ikke foretaget yderligere handlinger i
tilleg il den udforte revision af drsregnskabet. Det er pd denne baggrund vores opfattelse, at oplysningerne i ledelses-
beretningen er i overensstemmelse med drsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. e have not performed any
other procedures in addition to the audit of the financial statements. On this basis, it is our opinion that the information
provided in the Management's review is consistent with the financial statements.

Kaobenhavn, den 29. juli 2016
Copenhagen, 29 July 2016
KPMG

Statsautoriseret Revisionsparinerselskab
CVR-nr. 25 57 81 98

Michael Sten Larsen
statsaut. revisor
State Authorised
Public Accountant



Ledelsesberetning
Management's review

Virksomhedsoplysninger

Company details

Jaeger Danmark A/S

Kattesundet 2

1458 Kobenhavn K

CVR-nr.: 1661 8675

Stiftet: 20. marts 1958
Hjemstedskommune:  Kobenhavn
Regnskabsar: 1. marts — 28. februar
CVR no.: 16618675
Established: 20 March 1958
Registered office: Copenhagen
Financial year: 1 March - 28 February
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Board of directors

Simon Christopher Pilling, formand/Chairman
Christopher Richard Horobin
Bjarne Fabech-Larsen

Direktion
Executive Board

Bjarne Fabech-Larsen

Revision
Auditors

KPMG

Statsautoriseret Revisionspartnerselskab
Dampfaergevej 28
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Generalforsamling
Annual general meeting

Ordinzr generalforsamling afholdes den 29. juli 2016.
The annual general meeting will be held on 29 July 2016.
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Ledelsesberetning
Management's review

Beretning
Operating review

Hovedaktivitet
Main activities

Selskabets hovedaktivitet bestdr af detailhandel med tekstiler.

The Company's main activity is retailing of textiles.
pany [y g

Udviklingen i aktiviteter og okonomiske forhold
Development in activities and financial position

Selskabet pabegyndte i 2012 aktiviteter med salg af koncernens tojmzrke fra en butik i Koben-
havn.

Resultatet for 2015/16 udviser et underskud pa 119 tkr., og selskabets egenkapital pr. 28. februar
2016 er negativ med 3.618 tkr.

In 2012, the Company started activities in connection with sales of the Group's clothing brand
Jrom a shop in Copenhagen.

The results for 2015/16 show a loss of DKK 119 thousand and the Company's equity at 28 Feb-
ruary 2016 was negative by DKK 3,618 thousand.

Kapitalberedskab
Capital resources

Selskabet har tabt aktiekapitalen og selskabets likviditet er ikke tilstrzkkelig til, at selskabet kan
tilbagebetale l&n fra modervirksomheden. Moderselskabet har afgivet en tilbagetreedelseserklze-
ring til fordel for de ovrige kreditorer.

Selskabet forventes likvideret inden for de naste 12 maneder, hvorfor regnskabet ikke er aflagt
med fortsat drift for oje. Selskabets balanceposter er derfor indregnet til realisationsveerdier.

The Company has lost its share capital and the Company does not have sufficient liquidity to
repay loans from the parent company. The parent company has signed a subordination agreement
in favour of the external creditors.

The Company expects to be liquidated within the next 12 months which is why the accounts have
not been prepared on a going concern basis. The Company’s balance sheet items are recognised
fo realisation principles.
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Ledelsesberetning
Management's review

Efterfolgende begivenheder
Events after the balance sheet date

Der er efter regnskabsdrets afslutning ikke indtruffet begivenheder, som vaesentligt vil kunne pa-
virke selskabets finansielle stilling.

No events have occurred afier the balance sheet date which are considered to have significant
influence on the Company's financial position.
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Arsregnskab 1. marts 2015 — 28. februar 2016
Financial statements 1 March 2015 — 28 February 2016

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Jaeger Danmark A/S for 2015/16 er aflagt i overensstemmelse med Arsregn-
skabslovens bestemmelser for klasse B-virksomheder,

Anvendt regnskabspraksis er for 2015/16 ®ndret, da selskabets arsrapport ikke er aflagt med fort-
sat drift for oje.

The annual report of Jaeger Danmark A/S for 2015/16 has been prepared in accordance with the
provisions applying to class B entities under the Danish Financial Statements Act.

Acecounting policies applied are changed, as the annual report for 2015/16 has not been prepared
on going concern basis.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved forste indregning til transaktionsdagens kurs. Va-
lutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, ind-
regnes i resultatopgorelsen som en finansiel post.

Tilgodehavender, geld og andre monetare poster i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets
eller gldens opstaen eller indregning i seneste drsregnskab indregnes i resultatopgerelsen under
finansielle indtegter og omkostninger.

Anlzgsaktiver, der er kabt i fremmed valuta, omregnes til kursen pa transaktionsdagen.

On initial recognition, transactions denominated in foreign currencies are translated at the ex-
change rates at the transaction date. Foreign exchange differences arising between the exchange
rates at the transaction date and at the date of payment are recognised in the income statement
as financial income or financial expenses.

Receivables, payables, and other monetary items denominated in foreign currencies are trans-
lated at the exchange rates at the balance sheet date. The difference between the exchange rates
at the balance sheet date and the date at which the receivable or payable arose or was recognised
in the latest financial statements is recognised in the income statement as financial income or
Jinancial expenses.

Non-current assets denominated in foreign currency are translated at the exchange rate ruling at
the transaction date.
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Arsregnskab 1. marts — 28. februar
Financial statements 1 March 2015 — 28 February 2016

Anvendt regnskabspraksis
Accounting policies

Resultatopgarelse
Income statement

Nettoomsztning
Revenue

Nettoomstning hidrorende fra salg af tojmarket Jaeger indregnes i resultatopgorelsen, sifremt
levering og risikoovergang til keber har fundet sted inden 4rets udgang. Nettoomsztningen ind-
regnes ekskl. moms, afgifter og rabatter i forbindelse med salget.

Revenue from the sale of clothing of the Jaeger brand is recognised in the income statement pro-
vided that delivery and transfer of risk to the buyer has taken place before year end. Revenue is
measured excluding VAT, taxes and discounts in relation to the sale.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administra-
tion, lokaler, tab pé debitorer, operationelle leasingomkostninger m.v.

Other external costs comprise costs for distribution, sales, marketing, administration, premises,
loss on debtors, operating lease costs, etc.

Finansielle indtzgter og omkostninger
Financial income and expenses

Finansielle indtzgter og omkostninger indeholder renter, kursgevinster og -tab vedrarende var-
dipapirer, geld og transaktioner i fremmed valuta og forpligtelser samt tillzg og godtgerelser
under acontoskatteordningen m.v.

Financial income and expenses comprise interest income and expense, market gains and losses
in respect of securities, payables and transactions denominated in foreign currencies, as well as
surcharges and refunds under the on-account tax scheme, elc.

Skat af drets resultat
Tax on the profit for the year

Arets skat, som bestdr af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til drets resultat, og direkte i egenkapitalen med den del,
der kan henfores til posteringer direkte i egenkapitalen.



Jaeger Danmark A/S
Arsrapport 2015:16
CVR-nr. 16618675

Arsregnskab 1. marts — 28. februar
Financial statements 1 March 2015 — 28 February 2016

Anvendt regnskabspraksis
Accounting policies
Tax for the year comprises current tax and changes in deferred tax for the year. The tax expense

relating to the prafit/loss for the year is recognised in the income statement, and the tax expense
relating to amounts directly recognised in equity is recognised directly in equity.

Balance
Balance sheet

Tilgodehavender
Receivables

Tilgodehavender méles til nettorealisationsvardi.

Receivables are measured at net realisable value.

Egenkapital — udbytte
Equity — dividend

Foresldet udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa den ordinzre
generalforsamling (deklareringstidspunktet). Udbytte, som forventes udbetalt for ret, vises som
en s@rskilt post under egenkapitalen.

Proposed dividends are recognised as a liability at the date when they are adopted at the annual
general meeting (declaration date). The expected dividend payment for the year is disclosed as a
separate item under equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat
af &rets skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster samt
for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede galdsmetode af alle midlertidige forskelle mel-
lem regnskabsmassig og skattemessig vardi af aktiver og forpligtelser. | de tilfzlde hvor opgo-
relse af skatteveerdien kan foretages efter forskellige beskatningsregler, méles udskudt skat pa
grundlag af den af ledelsen planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

10
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Arsregnskab 1. marts — 28. februar
Financial statements 1 March 2015 — 28 February 2016

Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skatteverdien af fremforselsberettigede skattemassige under-
skud, males til den vardi, hvortil de forventes at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser. Eventuelle udskudte
skatteaktiver males til nettorealisationsverdi,

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgiv-
ning vil veere geldende, nar den udskudte skat forventes udlest som aktuel skat. Andring i ud-
skudt skat som folge af @ndringer i skattesatser indregnes i resultatopgorelsen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the
taxable income for the year, adjusted for tax on the taxable income of prior years and for tax paid
on account.

Deferred tax is measured using the balance sheet liability method on all temporary differences
between the carrying amount and the tax base of assets and liabilities. Where alternative tax rules
can be applied to determine the tax base, deferred tax is measured based on Management's
planned use of the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss carryforwards, are recognised at the ex-
pected value of their utilisation, either as a set-off against tax on future income or as a set-off
against deferred tax liabilities. Any deferred tax assets are measured at net realisable value,

Deferred tax is measured according to the tax rules and at the tax rates applicable in the respec-
tive countries at the balance sheet date when the deferred tax is expected to crystallise as current
tax. The change in deferred tax as a result of changes in tax rates is recognised in the income
statement.

Galdsforpligtelser
Liabilities other than provisions

Galdsforpligtelser méles til nettorealisationsvardi.

Liabilities other than provisions are measured at net realisable value.
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Financial statements 1 March 2015 — 28 February 2016

Resultatopgerelse
Income statement

Note

Bruttoresultat
Gross Profit

Lon og gager
Salaries and wages

Resultat af primeer drift
Operating loss
Finansielle omkostninger
Financial expenses

Resultat for skat

Loss before tax

Skat af drets resultat

Tax on loss for the year 2

Arets resultat

Forslag til resultatdisponering
Proposed distribution of loss

Forslag til udbytte for regnskabsaret
Proposed dividends for the financial year
Overfort overskud

Retained earnings

2015/16 2014/15
333.426 864.907
-452.228  -1.756.539
-118.802 -891.632
0 0
-118.802 -891.632
0 0
-118.802 -891.632
0 0
-118.802  -891.632
-118.802  -891.632

12
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Arsregnskab 1. marts 2015 — 28. februar 2016
Financial statements 1 March 2015 — 28 February 2016

Balance
Balance sheet

AKTIVER

ASSETS

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender

Other receivables

Likvide beholdninger
Cash at bank and in hand

Oms=tningsaktiver i alt
Total current assets

AKTIVER I ALT
TOTAL ASSETS

Note  2015/16 2014/15
0 174.348

633.843

808.191

360.524 358.000

360.524 1.166.191

360.524  1.166.191

13
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Arsregnskab 1. marts 2015 — 28, februar 2016
Financial statements 1 March 2015 — 28 February 2016

Balance
Balance sheet

Note  2015/16 2014/15

PASSIVER

EQUITY AND LIABILITIES

Egenkapital 3

Equity

Aktiekapital

Share capital 500.000 500.000
Overfort resultat

Retained earnings -4.117.967 -3.999.164

Egenkapital i alt
Total Equity -3.617.967 -3.499.164

Gazldsforpligtelser

Liabilities other than provisions

Kortfristede gzldsforpligtelser

Current liabilities other than provisions

Leveranderer af varer og tjenesteydelser

Trade payables 0 102.360
Geld til tilknyttede virksomheder

Payables to group entities 3.860.775  4.205.506
Anden gald

Other payables 117.716 357.489

3.978.491  4.665.355

GxlIdsforpligtelser i alt
Total liabilities other than provisions 3.978.491 4.665.355

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES 360.524 1.166.191

Oplysninger om vasentlige usikkerheder vedrarende

fortsat drift

Disclosure of material uncertainties regarding going

concern 1
Pantsztninger og sikkerhedsstillelser

Mortgages and collateral 4
Neertstiende parter

Related parties 5



Jaeger Danmark A/S
Arsrapport 2015/16
CVR-nr. 16618675

Arsregnskab 1. marts 2015 — 28. februar 2016
Financial statements 1 March 2015 — 28 February 2016

Noter
Notes

Oplysninger om vaesentlige usikkerheder vedrorende fortsat drift
Disclosure of material uncertainties regarding going concern

Selskabet har tabt aktiekapitalen, og selskabets likviditet er ikke tilstrzkkelig til, at selskabet kan
tilbagebetale 1dn fra modervirksomheden. Selskabet har modiaget tilbagetrzdelseserklzring fra
moderselskabet til fordel for de eksterne kreditorer. Selskabet forventer ikke forsat drift, hvorfor
arsrapporten for 2015/16 ikke aflegges med fortsat drift for oje.

Selskabet har &ndret regnskabspraksis, sdledes at selskabets aktiver og forpligtelser er malt til
realisationsverdier.

The Company has lost its share capital and the Company does not have sufficient liguidity to
repay loans from the parent company. The Company has received a subordination agreement
Jrom the parent company in favour of the external creditors. The Company does not expect to
contintie its operations and therefore the annual report for 2015/16 has not presented on a going
concern basis.

The Company has changed the accounting policies as the balance is recognised at realisations
principles.

2015/16 2014115

Skat af drets resultat

Tax on the profitiloss of the year

Beregnet skat af drets skattepligtige indkomst

Computed tax of the taxable income for the year 0 0
Arets regulering af udskudt skat

Adjustiment for the year of deferred tax

Selskabet har pr. 28. februar 2016 et udskudt skatteaktiv pa i alt 1.077 tkr. Belobet er ikke ind-
regnet i arsregnskabet for 2015/16, da det efter ledelsens vurdering er usikkert, om skatteaktivet
kan forventes anvendt,

At 28 February 2016, the Company had a deferred tax asset of DKK 1,077 thousand. The amount
has not been recognised in the financial statements for 2015/16 as, in Management's opinion, it
is uncertain whether the asset can be utilised.
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Arsregnskab 1. marts 2015 — 28. februar 2016
Financial statements 1 March 2015 — 28 February 2016

Noter
Notes

Egenkapital

Equity
Alktiekapital Overfort resultat 1 alt
Share capital  Retained earnings  Total

Saldo 1. marts 2015

Balance at 1 March 2015 500.000 -3.999.164  -3.499.164
Overfort, jf. resultatdisponering

Transferred; cf. distribution of loss 0 -118.802 -118.802

Saldo 28. februar 2016
Balance at 28 February 2016 500,000 -4.117.966 -3.617.966

Selskabskapital
Share capital

Aktiekapitalen bestdr af 500 aktier 4 nom. 1.000 kr. Ingen aktier er tillagt serlige rettigheder.
Der har ikke varet bevagelser pd selskabskapitalen de seneste 5 ar.

The share capital consists of 500 shares of nom. DKK 1,000. No shares carry special rights.
There have been no movements in the share capital the last 5 years.

Pantseetninger og sikkerhedsstillelser

Morigages and security

Selskabet har ikke stillet pant eller indgdet aftaler om sikkerhedsstillelser i ovrigt.

The Company has not granted charges or otherwise entered into collateral agreements.
Transaktioner med neertstiende parter

Related party transactions

Foelgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af selskabskapitalen:

The following shareholder is listed in the Company's register of shareholders as owning at least
3% of the votes or at least 5% of the share capital.

Jaeger Holdings, Ltd.
57 Broadwick Street
WIF 9Q8 London
England



