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 1

Management’s Statement 

 

The Executive Board and Board of Directors have today considered and adopted the Annual Report of 

isoplus Fjernvarmeteknik A/S for the financial year 1 January - 31 December 2021. 

 

The Annual Report is prepared in accordance with the Danish Financial Statements Act.  

In our opinion the Financial Statements and the Consolidated Financial Statements give a true and fair 

view of the financial position at 31 December 2021 of the Company and the Group and of the results of 

the Company and Group operations and of consolidated cash flows for 2020. 

 

In our opinion, Management's Review includes a true and fair account of the matters addressed in the 

Review. 

 

We recommend that the Annual Report be adopted at the Annual General Meeting.  

 
Middelfart, 25th april 2022 

Executive Board       

Bo Olsen 

CEO  

Claus Jarlgaard Jensen 

Executive Officer  

Board of Directors       

Roland Hirner 

Chairman  

Thorsten Henss 

  

Gregor Wegerer 

  

Bo Olsen 

  

Claus Jarlgaard Jensen 
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Independent Auditor’s Report 

 4

To the shareholders of isoplus Fjernvarmeteknik A/S 

Opinion 

We have audited the consolidated financial statements and the parent company financial statements of 
isoplus Fjernvarmeteknik A/S for the financial year 1 January – 31 December 2021, which comprise an 
income statement, balance sheet, statement of changes in equity, cash flow statement and notes, 
including a summary of significant accounting policies, for both the group and the parent company, as 
well as consolidated statement of cash flows. The consolidated financial statements and the parent 
company financial statements are prepared under the Danish Financial Statements Act. 

In our opinion, the consolidated financial statements and parent company financial statements give a 
true and fair view of the company’s financial position at 31 December 2021 and of the results of the group 
and the parent company’s operations for the financial year 1 January – 31 December 2021 in accordance 
with the Danish Financial Statements Act. 

Basis of opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the 
additional requirements applicable in Denmark. Our responsibilities under those standards and 
requirements are further described in the “Auditor’s responsibilities for the audit of the consolidated 
financial statements and parent company financial statements” section of our report. We are 
independent of the group in accordance with the International Ethics Standards Board for Accountant’s 
Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in 
Denmark, and we have fulfilled our ethical responsibilities in accordance with these requirements. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our 
opinion. 

Management’s responsibilities for the consolidated financial statements and 
the financial statements 

Management is responsible for the preparation of consolidated financial statements and parent company 
financial statements that give a true and fair view in accordance with the Danish Financial Statements 
Act, and for such internal control as management determines is necessary to enable the preparation of 
consolidated financial statements and parent company financial statements that are free from material 
misstatement, whether due to fraud or error. In preparing the consolidated financial statements and 
parent company financial statements, management is responsible for assessing the group’s and the 
parent company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting in preparing the consolidated financial 
statements and parent company financial statements unless management either intends to liquidate the 
group or the company or to cease operations, or has no realistic alternative but to do so. 

Auditor’s responsibility for the audit of the consolidated financial statements and 
parent company financial statements 

Our objective is to obtain reasonable assurance about whether the consolidated financial statements and 
parent company financial statements as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high 
level of assurance but is not a guarantee that an audit conducted in accordance with ISAs and the 
additional requirements applicable in Denmark will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the  
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Independent Auditor’s Report 

 4

Independent auditor’s report, continued 

 

Basis of these consolidated financial statements and parent company financial statements. As part of an 
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we 
exercise professional judgment and maintain professional scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatements of the consolidated financial statements and 
parent company financial statements, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis of our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error as fraud may involve collusion, forgery, 
international omissions, misrepresentations, or the override of internal control. 

 Obtain and understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the group’s and the parent company’s internal control. 

 Evaluate the appropriateness of accounting policies and the reasonableness of accounting estimates 
and related disclosures made by management. 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting in 
preparing the consolidated financial statements and parent company financial statements and based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the group’s and the parent company’s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention to 
our auditor’s report to the related disclosures in the consolidated financial statements and parent 
company financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the group and the company to cease to continue as 
a going concern. 

 Evaluate the overall presentation, structure and contents of the consolidated financial statements 
and parent company financial statements, including the disclosures, and whether the consolidated 
financial statements and parent company financial statements represent the underlying transactions 
and events in a manner that gives a true and fair view. 

 Obtain sufficient and appropriate evidence regarding the financial information for the group’s 
entities or business activities to express an opinion on the consolidated financial statements. We are 
responsible for directing, supervising, and conducting the audit of the group. We alone are 
responsible for our audit opinion. We communicate with those charged with governance regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

Statement on management’s review 

Management is responsible for management’s review. 

Our opinion on the consolidated financial statements and parent company financial statements does not 
cover management’s review, and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements and parent company financial 
statements, our responsibility is to read management’s review and, in doing so, consider whether 
management’s review is materially inconsistent during the audit, or otherwise appears to be materially 
misstated. 
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Independent Auditor’s Report 

 4

Independent auditor’s report, continued 

 

Statement on management’s review 

Management is responsible for management’s review. 

Our opinion on the consolidated financial statements and parent company financial statements does not 
cover management’s review, and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements and parent company financial 
statements, our responsibility is to read management’s review and, in doing so, consider whether 
management’s review is materially inconsistent during the audit, or otherwise appears to be materially 
misstated. 

Moreover, it is our responsibility to consider whether management’s review provides the information 
required under the Danish Financial Statements Act. 

Based on the work we have performed, we conclude, that management’s review is in accordance with the 
consolidated financial statements and parent company financial statements and has been prepared in 
accordance with the requirements of the Danish Financial Statements Act. We did not identify any 
material misstatement of the management’s review. 

 

 

Copenhagen, 25th April 2021 
Mazars 

statsautoriseret revisionspartnerselskab 
CVR-no. 31 06 17 41 

 
 

Nicklas Rasmussen 
statsautoriseret revisor 

(State-authorised public accountant) 
MNE-no. mne43474 
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 5

Company Information 

The Company isoplus Fjernvarmeteknik A/S 

 Korsholm Allé 20 

 DK-5500 Middelfart 

 Telephone: + 45 64 41 61 09 

 Facsimile: + 45 64 41 61 59 

 E-mail: iso@isoplus.dk 

 Website: www.isoplus.dk 

 CVR No: 16 32 14 35 

 Financial period: 1 January - 31 December 

 Municipality of reg. office: Middelfart 

Board of Directors Roland Hirner, Chairman 
 Thorsten Henss 
 Gregor Wegerer 
 Bo Olsen 
 Claus Jarlgaard Jensen 

Executive Board Bo Olsen 
 Claus Jarlgaard Jensen 

Auditors MAZARS 
 Midtermolen 1, 2t.v. 

 DK-2100 København Ø 

Lawyers ORATO advokater P/S 

 Borchsgade 6c 

 4000 Roskilde 

Bankers Sydbank A/S 

 Kolding Åpark 8B 

 6000 Kolding 
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 6

Financial Highlights 

Seen over a five-year period, the development of the Group is described by the following financial highlights: 

  Group  

 
 2021  
 TDKK 

 2020  
 TDKK 

 2019  
 TDKK 

 2018  
 TDKK 

 2017  
 TDKK 

Key figures      

Profit/loss      
Gross profit/loss  57.641   47.142   58.927   51.315   58.245  

Profit/loss before financial income and 

expenses  11.469   1.931   9.354   2.509   6.843  

Net financials  283  -2.562   -1.262   -2.287   -3.089  

Net profit/loss for the year  8.991   -1.051   5.954   -40   2.800  

Balance sheet      

Balance sheet total  161.896   124.879   128.953   154.997   129.241  

Equity  51.803   42.850   43.767   37.828   37.894  

Cash flows      

Cash flows from:      

- operating activities  -7.998   2.682   25.943   3.919   99  

- investing activities  -4.403   -1.480   -6.175   -3.981   -2.483  

including investment in property, plant and 

equipment  -4.529   -1.697   -6.516   -3.991   -2.652  

- financing activities  12.990   -809   -18.083   4.134   680  

Change in cash and cash equivalents for the 

year  589   393   1.685   4.072   -1.704  

Number of employees  77   80   87   88   96  

Ratios      

Return on assets  7,1%   1,6%   7,3%   1,6%   5,3%  

Solvency ratio  32,0%   34,5%   33,9%   24,4%   29,3%  

Return on equity  19,0%   -2,4%   14,6%   -0,1%   7,7%  

 

For definitions, see under accounting policies. 
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 7

Management’s Review 

 

Key activities  

Isoplus Fjernvarmeteknik A/S is selling pre-insulated pipes and related products and services. 

 

Our markets are the district heating sector in the Nordic countries and United Kingdom. 

 

Further from our branch in Hvidovre, Copenhagen, isoplus jointers service our customers with joints 

fitting and extruding. 

 

Development in the year  

The income statement of the Group for 2020 shows a proft of TDKK 8.991, and at 31 December 2020 the 

balance sheet of the Group shows equity of TDKK 51.803. 

 

The past year and follow-up on development expectations from last year  

Increased activities were expected for all markets during 2021. Despite ongoing Covid-19 related 

restrictions, activities have increased as expected. Together with a continuous focus on a tight cost 

control the total earnings for the year is on expected level. 

As district heating is a crucial part of future climate neutral heating and energy, we expect a continues 

increased activity on all markets in 2022 also. 

 

Special risks - operating risks and financial risks  

Operating risks  

Product liability risks are covered by our own insurance and those of our external suppliers. 

 

IT related surveillance systems have been maintained at a high level during 2021 – all in close 

co-operation with IT support companies and official criminal prevention authorities. 

 

The financial situation of the company is stable and future plans are support by the isoplus Group and 

our financial partners. Liquidity for further expansion is secured. 

 

Targets and expectations for the year ahead  

Continued focus on profitability and positive outlook for the markets served and combined with the 

international community's goals of reducing CO2 emissions and increasing focus on green conversion 

will have a positive impact on isoplus and the results expected. 

 

External environment  

Furthermore – being part of the district heating and cooling business – isoplus Fjernvarmeteknik A/S 

contributes to reducing the CO2 emission and act as an active partner in supporting environmental 

efforts and green technology as such. 
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Management’s Review 

 8

Subsequent events  

There were no events after the end of the reporting period which are subject to reporting requirements.  
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 9

Income Statement 1 January - 31 December 

   Group  Parent 

  Note  
  

 2021 
 TDKK 

 2020 
 TDKK 

 2021 
 TDKK 

 2020 
 TDKK 

Gross profit/loss 

 

 57.641  47.142  55.683  46.693 

Staff expenses 1  -41.667  -40.759  -38.944  -37.927 

Depreciation, amortisation and 

impairment of intangible assets and 

property, plant and equipment   -4.506  -4.452  -4.456  -4.426 

Profit/loss before financial income 

and expenses   11.469  1.931  12.283  4.341 

Income from investments in 

subsidiaries   0  0  -856  -2.439 

Financial income 2  1.831  342  1.831  342 

Financial expenses 3  -1.548  -2.905  -1.507  -2.875 

Profit/loss before tax 

 

 11.751  -631  11.751  -631 

Tax on profit/loss for the year 4  -2.760  -420  -2.760  -420 

Net profit/loss for the year 

 

 8.991  -1.051  8.991  -1.051 
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 10

Balance Sheet 31 December 

Assets 
     

   Group  Parent 

  Note  
  

 2021 
 TDKK 

 2020 
 TDKK 

 2021 
 TDKK 

 2020 
 TDKK 

Land and buildings   29.168  29.973  29.168  29.973 

Other fixtures and fittings, tools and 

equipment   8.089  7.141  7.878  6.978 

Property, plant and equipment 5  37.257  37.113  37.045  36.951 

Investments in subsidiaries 6  0  0  1.065  1.585 

Fixed asset investments   0  0  1.065  1.585 

Fixed assets 

 

 37.257  37.113  38.111  38.536 

Inventories 

 

 50.000  44.231  47.446  42.069 

Trade receivables   47.838  25.353  27.361  15.942 

Contract work in progress 7  9.210  3.772  0  0 

Receivables from group enterprises   2.516  1.452  29.720  17.719 

Other receivables   4.221  3.205  1.237  881 

Corporation tax   377  0  211  0 

Prepayments 8  2.148  2.014  1.738  1.948 

Receivables 

 

 66.311  35.796  60.267  36.491 

Cash at bank and in hand   8.328  7.739  8.181  4.139 

Currents assets 

 

 124.639  87.766  115.894  82.699 

Assets 

 

 161.896  124.879  154.004  121.235 
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 11

Balance Sheet 31 December 

Liabilities and equity       

   Group  Parent 

  Note  
  

 2021 
 TDKK 

 2020 
 TDKK 

 2021 
 TDKK 

 2020 
 TDKK 

Share capital   1.549  1.549  1.549  1.549 

Reserve for net revaluation under the 

equity method   0  0  0  0 

Retained earnings   50.254  41.301  50.254  41.301 

Equity   51.803  42.850  51.803  42.850 

Provision for deferred tax 10  1.912  1.719  1.902  1.709 

Provisions   1.912  1.719  1.902  1.709 

Mortgage loans   6.694  7.345  6.694  7.345 

Lease obligations   624  985  624  985 

Other payables   1.110  0  1.110  .0 

Long-term debt 11  8.429  8.330  8.428  8.330 

Mortgage loans 11  629  608  629  608 

Credit institutions 11  52.868  37.487  52.868  37.487 

Lease obligations 11  245  1.645  245  1.645 

Contract work in progress 7 3.811 643 0 0

Trade payables   15.674  14.580  14.843  12.479 

Payables to group enterprises   8.726  6.271  8.726  6.494 

Corporation tax   0  546  0  701 

Other payables 11  17.800  10.200  14.560  8.932 

Short-term debt   99.752  71.980  91.871  68.346 

Debt 

 

 108.181  80.310  100.299  76.676 

Liabilities and equity 

 

 161.896  124.879  154.004  121.235 

Distribution of profit 9  

Contingent assets, liabilities and 

other financial obligations 15  

Related parties 14  

Accounting Policies 16  
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Statement of Changes in Equity 

 12

 

Group   

 

 Share capital 
 Retained 

earnings   Total  
  TDKK  TDKK  TDKK  

Equity at 1 January  1.549  41.301 42.850 

Exchange adjustments  0  -38  -38  

Net profit/loss for the year  0  8.991  8.991  

Equity at 31 December   1.549   50.254   51.803  

Parent     

    

Equity at 1 January  1.549  41.301 42.850 

Exchange adjustments  0  -38  -38  

Net profit/loss for the year  0  8.991  8.991  

Equity at 31 December   1.549   50.254   51.803  

 
The share capital consists of shares of DKK 100 or multiples thereof. The shares are not divided into classes.
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 13

Cash Flow Statement 1 January - 31 December 

   Group 

  Note  
  

 2021 
 TDKK 

 2020 
 TDKK 

Net profit/loss for the year   8.991  -1.051 

Adjustments 13  6.983  7.438 

Change in working capital 14  -21.590  1.765 

Cash flows from operating activities before financial income and 

expenses   -5.616  8.152 

Financial income   1.831  342 

Financial expenses   -1.548  -2.905 

Cash flows from ordinary activities   -5.333  5.589 

Corporation tax paid   -2.665  -2.907 

Cash flows from operating activities   -7.998  2.682 

Purchase of property, plant and equipment   -4.529  -1.697 

Sale of property, plant and equipment   126  217 

Cash flows from investing activities   -4.403  -1.480 

Repayment of mortgage loans   -630  -618 

Reduction of lease obligations   -1.761  -1.855 

Raising of loans from credit institutions   15.381  1.664 

Cash flows from financing activities   12.990  -809 

Change in cash and cash equivalents 

 

 589  393 

Cash and cash equivalents at 1 January   7.739  7.346 

Cash and cash equivalents at 31 December   8.328  7.739 

Cash and cash equivalents are specified as follows:    
Cash at bank and in hand   8.328  7.739 

Cash and cash equivalents at 31 December   8.328  7.739 
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Notes to the Financial Statements 

 14

 
   Group  Parent 
   2021 

 TDKK 
 2020 
 TDKK 

 2021 
 TDKK 

 2020 
 TDKK 

1 Staff expenses     

 Wages and salaries  39.650  39.205  37.219  36.655 

 Other social security expenses  818  816  526  554 

 Other staff expenses  1199  738  1.199  718 

   41.667  40.759  38.944  37.927 

      

 

Including remuneration to the 

Executive Board and Board of Di-

rectors  3.781  2.711  3.781  2.711 

  

 Average number of employees  77  80  68  71 

  
2 Financial income     

 Other financial income  52  3  52  3 

 Exchange gains  1.779  339  1.779  339 

    1.831  342  1.831  342 

 

 
 

3 Financial expenses     

 Other financial expenses  389  1.376  389  1.346 

 Exchange loss  1.159  1.529  1.118  1.529 

    1.548  2.905  1.507  2.875 
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Notes to the Financial Statements 

 15

  
   Group  Parent 
   2021 

 TDKK 
 2020 
 TDKK 

 2021 
 TDKK 

 2020 
 TDKK 

  
4 Tax on profit/loss for the year     

 Current tax for the year  2.567  806  2.567  806 

 Deferred tax for the year  193  -386  193  -386 

   2.760  420  2.760  420 

  
  
5 Property, plant and equipment 

 Group 

  
 Land and 

buildings  

 Other fixtures 
and fittings, 
tools and 

equipment 
   TDKK  TDKK 

  

 Cost at 1 January  39.101  38.494 

 Additions for the year  327  4.409 

 Disposals for the year  0  -390 

 

Cost at 31 December  39.429   42.513  

 Impairment losses and depreciation at 1 January  9.128 31.353

 Depreciation for the year  1.132  3.374 

 Reversal of impairment and depreciation of sold assets  0  -303 

 

Impairment losses and depreciation at 31 December  10.260   34.424  

 Carrying amount at 31 December  29.168   8.089  

 

 
Financial leasing amounts to 2.416 under other fixtures and fittings, tools and equipment 
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Notes to the Financial Statements 

 16

    Parent 

 
 Land and 

buildings  

 Other fixtures 
and fittings, tools 
and equipment 

  TDKK  TDKK 

 

    Cost at 1 January  39.101 38.162

    Additions for the year  327  4.311 

    Disposals for the year  0  -390 

    Cost at 31 December    39.428  42.083 

    Impairment losses and depreciation at 1 January  9.128 31.184

    Depreciation for the year  1.132  3.324 

    Reversal of impairment and depreciation of sold assets  0  -303 

    Impairment losses and depreciation at 31 December  10.260  34.205 

    Carrying amount at 31 December  29.168  7.878 

 

 
Financial leasing amounts to 2.416 under other fixtures and fittings, tools and equipment 

 
 
 

  2021 
 TDKK 

 2020 
 TDKK 

 

6 Investments in subsidiaries    

 Cost at 1 January  1  1  

 

Capital increase   3.707  3.707 

 

 

Cost at 31 December  3.708  3.708 

 

 Value adjustments at 1 January  -3.971  -1.666  

 Exchange adjustment  -38  134  

 Net profit/loss for the year  -856  -2.439  

 

Value adjustments at 31 December  -4.865  -3.971 

 

 

Equity investments with negative net asset value amortised over 

receivables  2.222  1.848 

 

 Carrying amount at 31 December  1.065  1.585  

 
 

 Investments in subsidiaries are specified as follows:   

 Name Place of registered office   Share capital  
 Votes and 
ownership  

 isoplus Piping Systems Inc. Toronto, Canada  CAD 0   100% 

 isoplus Piping Systems Ltd. Doncaster, United Kingdom  GBP 450.100   100% 

 isoplus Piping Systems Inc. Chicago, USA  USD 0   100% 
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Notes to the Financial Statements 

 16

  
   Group  Parent 

  
 2020 
 TDKK 

 2020 
 TDKK 

 2021 
 TDKK 

 2020 
 TDKK 

7 Contract work in progress     

 Selling price of work in progress  38.687  36.724  0  0 

 Payments received on account  -33.288  --33.595  0  0 

   5.399  3.129  0  0 

  
 Contract work in progress is in the balance presented as receivables with 9.210 TDKK, and debts 3.811 TDKK 

 
 
   

  
8 Prepayments     

 

Prepayments consists of accrued 

costs. 

  

   Parent 
   2021 

 TDKK 
 2020 
 TDKK 

9 Distribution of profit     

 Reserve for net revaluation under the equity method  0  0 

 Retained earnings  8.991  -1.051 

   8.991  -1.051 
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 17

  
   Group  Parent 
   2021 

 TDKK 
 2020 
 TDKK 

 2021 
 TDKK 

 2020 
 TDKK 

10 Provision for deferred tax     

 Provision for deferred tax at 1 January  1.719  2.107  1.709  2.096 

 

Amounts recognised in the income 

statement for the year  -193  -388  -193  -387 

 

Provision for deferred tax at 31 

December  1.912  1.719  1.902  1.709 

 

 
 
 
 

11 Long-term debt 

 

Payments due within 1 year are recognised in short-term debt. Other debt is recognised in long-term debt. 

The debt falls due for payment as specified below: 

 
 

 Group  Parent 

 
 

 2021 
 TDKK 

 2020 
 TDKK 

 2021 
 TDKK 

 2020 
 TDKK 

 
Mortgage loans 

    
 After 5 years  3.549  4.913  3.549  4.913 

 Between 1 and 5 years  3.145  2.432  3.145  2.432 

 Long-term part  6.694  7.345  6.694  7.345 

 Within 1 year  629  608  629  608 

   7.323  7.953  7.323  7.953 
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Notes to the Financial Statements 

11 Long-term debt (continued)     

 
 

 Group  Parent 

 
 

 2021 
 TDKK 

 2020 
 TDKK 

 2021 
 TDKK 

 2020 
 TDKK 

 18

 
Credit institutions 

 
 Between 1 and 5 years  0  0  0  0 

 Long-term part  0  0  0  0 

  

 Within 1 year  0  553  0  553 

 
Other short-term debt to credit 

institutions  52.868  36.934  52.868  36.934 

 Short-term part  52.868  37.487  52.868  37.487 

   52.868  37.487  52.868  37.487 

 
Lease obligations 

    
 Between 1 and 5 years  624  985  624  985 

 Long-term part  624  985  624  985 

 Within 1 year  245  1.645  245  1.645 

   869  2.630  869  2.630 

 
Other payables 

    
 Between 1 and 5 years  1.110  0  1.110  0 

 Long-term part  1.110  0  1.110  0 

 Other short-term payables  17.800  10.200  14.560  8.932 

   18.910  10.200  15.670  8.932 
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 19

  
   Group 
   2021 

 TDKK 
 2020 
 TDKK 

12 Cash flow statement - adjustments   

 Financial income  -1.831  -342 

 Financial expenses  1.548  2.905 

 
Depreciation, amortisation and impairment losses, including losses and 

gains on sales  4.506  4.452 

 Tax on profit/loss for the year  2.760  420 

   6.983  7.438 

  
12 Cash flow statement - change in working capital   

 Change in inventories  -5.769  -3.725 

 Change in receivables  -30.138  5.385 

 Change in trade payables, etc  14.317  105 

   -21.590  1.765 

  
14 Related parties   

    Isoplus Fjernvarmeteknik A/S´ related parties comprise the following: 
 
    Isoplus Fernwärmetechnik GmbH, Furthofstr. 1.a, Hohenberg, Austria    Capital possession 
    Requisitioning of the parent company´s consolidated financial statement, by contact to the company 
 
    Isoplus Piping Systems Ltd, Doncaster, United Kingdom    Subsidiary  
    Isoplus Piping Systems Inc, Chicago, USA      Subsidiary  
    Isoplus Piping Systems Inc, Toronto, Canada                    Subsidiary  
  
    Transactions with related parties are done on market terms. 
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 20

  
   Group  Parent 

  
 2021 
 TDKK 

 2020 
 TDKK 

 2021 
 TDKK 

 2020 
 TDKK 

15 Contingent assets, liabilities and other financial obligations 

 

Charges and security 

    

 The following assets have been placed as security with mortgage credit institutes: 

 

Land and buildings at a total carrying 

amount of  29.168  29.973  29.168  29.973 

      
 The following assets have been placed as security with bankers: 

 

Mortgage deeds registered to the 

mortgagor totaling TDKK 8,119 

providing security on land and 

buildings at a total carrying amount of  29.168  29.973  29.168  29.973 

 

 

Floating company charge totaling TDKK 40,000, providing security on receivables and inventory 

      

 

Rental and lease obligations 

    

 

There have been concluded leases with expiry up to December 2026. Rental and lease payments are per month 

TDKK 231. The rental and lease obligation are similar for parent and group. 

  

 

Other contingent liabilities 

 

The group has at year end issued guarantees through banks, totaling TDKK 5.773 Guarantees relate to ongoing 

and completed work. The contingent liabilities are similar for parent and group. 

Parent company has issued letter of support for continues operations for Isoplus Piping Systems Ltd, Doncaster, 

United Kingdom. 
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Notes to the Financial Statements 

16 Accounting Policies 

 

The Annual Report of isoplus Fjernvarmeteknik A/S for 2020 has been prepared in accordance with the 

provisions of the Danish Financial Statements Act applying to medium-sized enterprises of reporting 

class C. 

 

The accounting policies applied remain unchanged from last year.  

The Consolidated and Parent Company Financial Statements for 2021 are presented in TDKK.  

Recognition and measurement  

Revenues are recognised in the income statement as earned. Furthermore, value adjustments of financial 

assets and liabilities measured at fair value or amortised cost are recognised. Moreover, all expenses 

incurred to achieve the earnings for the year are recognised in the income statement, including deprecia-

tion, amortisation, impairment losses and provisions as well as reversals due to changed accounting esti-

mates of amounts that have previously been recognised in the income statement. 

 

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable 

to the asset will flow to the Company, and the value of the asset can be measured reliably. 

 

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow 

out of the Company, and the value of the liability can be measured reliably. 

 

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as 

described for each item below. 

 

Basis of consolidation  

The Consolidated Financial Statements comprise the Parent Company, isoplus Fjernvarmeteknik A/S, 

and subsidiaries in which the Parent Company directly or indirectly holds more than 50% of the votes or 

in which the Parent Company, through share ownership or otherwise, exercises control. Enterprises in 

which the Group holds between 20% and 50% of the votes and exercises significant influence but not 

control are classified as associates. 

 

On consolidation, items of a uniform nature are combined. Elimination is made of intercompany income 

and expenses, shareholdings, dividends and accounts as well as of realised and unrealised profits and 

losses on transactions between the consolidated enterprises. 

 

The Parent Company’s investments in the consolidated subsidiaries are set off against the Parent Compa-

ny’s share of the net asset value of subsidiaries stated at the time of consolidation. 
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Notes to the Financial Statements 

17 Accounting Policies (continued) 

 22

Leases  

Leases in terms of which the Group assumes substantially all the risks and rewards of ownership (finance 

leases) are recognised in the balance sheet at the lower of the fair value of the leased asset and the net 

present value of the lease payments computed by applying the interest rate implicit in the lease or an 

alternative borrowing rate as the discount rate. Assets acquired under finance leases are depreciated and 

written down for impairment under the same policy as determined for the other fixed assets of the 

Group. 

 

The remaining lease obligation is capitalised and recognised in the balance sheet under debt, and the 

interest element on the lease payments is charged over the lease term to the income statement. 

 

All other leases are considered operating leases. Payments made under operating leases are recognised in 

the income statement on a straight-line basis over the lease term. 

 

Translation policies  

Transactions in foreign currencies are translated at the exchange rates at the dates of transaction. 

Exchange differences arising due to differences between the transaction date rates and the rates at the 

dates of payment are recognised in financial income and expenses in the income statement. Where 

foreign exchange transactions are considered hedging of future cash flows, the value adjustments are 

recognised directly in equity. 

 

Receivables, payables and other monetary items in foreign currencies that have not been settled at the 

balance sheet date are translated at the exchange rates at the balance sheet date. Any differences between 

the exchange rates at the balance sheet date and the rates at the time when the receivable or the debt 

arose are recognised in financial income and expenses in the income statement. 

 

Fixed assets acquired in foreign currencies are measured at the transaction date rates.  

Income Statement  

Revenue  

Revenue from the sale of goods is recognised when the risks and rewards relating to the goods sold have 

been transferred to the purchaser, the revenue can be measured reliably and it is probable that the eco-

nomic benefits relating to the sale will flow to the Group. 

 

Revenue is measured at the consideration received and is recognised exclusive of VAT and net of 

discounts relating to sales. 
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Notes to the Financial Statements 

17 Accounting Policies (continued) 

 23

Expenses for raw materials and consumables  

Expenses for raw materials and consumables comprise the raw materials and consumables consumed to 

achieve revenue for the year. 

 

Other external expenses  

Other external expenses comprise iexpenses for premises, sales and distribution as well as office 

expenses, etc. 

 

Gross profit/loss  

With reference to section 32 of the Danish Financial Statements Act, gross profit/loss is calculated as a 

summary of revenue, other operating income, expenses for raw materials and consumables and other 

external expenses. 

 

Staff expenses  

Staff expenses comprise wages and salaries as well as payroll expenses.  

Amortisation, depreciation and impairment losses  

Amortisation, depreciation and impairment losses comprise amortisation, depreciation and impairment 

of property, plant and equipment. 

 

Other operating income and expenses  

Other operating income and other operating expenses comprise items of a secondary nature to the main 

activities of the Group, including gains and losses on the sale of intangible assets and property, plant and 

equipment. 

 

Income from investments in subsidiaries  

The item “Income from investments in subsidiaries” in the income statement includes the proportionate 

share of the profit for the year. 

 

Financial income and expenses  

Financial income and expenses are recognised in the income statement at the amounts relating to the 

financial year. 
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Notes to the Financial Statements 

17 Accounting Policies (continued) 

 24

Tax on profit/loss for the year  

Tax for the year consists of current tax for the year and changes in deferred tax for the year. The tax 

attributable to the profit for the year is recognised in the income statement, whereas the tax attributable 

to equity transactions is recognised directly in equity. 

 

Balance Sheet  

Property, plant and equipment  

Property, plant and equipment are measured at cost less accumulated depreciation and less any accumu-

lated impairment losses. 

 

Cost comprises the cost of acquisition and expenses directly related to the acquisition up until the time 

when the asset is ready for use. 

 

Depreciation based on cost reduced by any residual value is calculated on a straight-line basis over the 

expected useful lives of the assets, which are: 

 

Production buildings 20 - 50 years 

Other fixtures and fittings, tools and  

equipment 5 years 

Leasehold improvements 3 years 

 

 

Depreciation period and residual value are reassessed annually.  

Impairment of fixed assets  

The carrying amounts of property, plant and equipment are reviewed on an annual basis to determine 

whether there is any indication of impairment other than that expressed by amortisation and deprecia-

tion. 

 

If so, the asset is written down to its lower recoverable amount.  

Investments in subsidiaries  

Investments in subsidiaries are recognised and measured under the equity method.  

The item“Investments in subsidiaries” in the balance sheet include the proportionate ownership share of 

the net asset value of the enterprises calculated on the basis of the fair values of identifiable net assets at 

the time of acquisition. 

 

The total net revaluation of investments in subsidiaries is transferred upon distribution of profit  
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Notes to the Financial Statements 

17 Accounting Policies (continued) 

 25

to “Reserve for net revaluation under the equity method“ under equity. The reserve is reduced by divi-

dend distributed to the Parent Company and adjusted for other equity movements in the subsidiaries. 

 

Subsidiaries with a negative net asset value are recognised at DKK 0. Any legal or constructive obligation 

of the Parent Company to cover the negative balance of the enterprise is recognised in provisions. 

 

Inventories  

Inventories are measured at the lower of cost under the FIFO method and net realisable value.  

The net realisable value of inventories is calculated at the amount expected to be generated by sale of the 

inventories in the process of normal operations with deduction of selling expenses. The net realisable 

value is determined allowing for marketability, obsolescence and development in expected selling price. 

 

The cost of goods for resale, raw materials and consumables equals landed cost.  

Receivables  

Receivables are measured in the balance sheet at the lower of amortised cost and net realisable value, 

which corresponds to nominal value less provisions for bad debts. Provisions for bad debts are deter-

mined on the basis of an individual assessment of each receivable, and in respect of trade receivables, a 

general provision is also made based on the Company’s experience from previous years. 

 

Contract work in progress  

Contract work in progress is measured at selling price of the work performed calculated on the basis of 

the stage of completion. The stage of completion is measured by the proportion that the contract expen-

ses incurred to date bear to the estimated total contract expenses. Where it is probable that total contract 

expenses will exceed total revenues from a contract, the expected loss is recognised as an expense in the 

income statement. 

 

Where the selling price cannot be measured reliably, the selling price is measured at the lower of expen-

ses incurred and net realisable value. 

 

Payments received on account are set off against the selling price. The individual contracts are classified 

as receivables when the net selling price is positive and as liabilities when the net selling price is 

negative. 

 

Expenses relating to sales work and the winning of contracts are recognised in the income statement as 

incurred. 
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Notes to the Financial Statements 

17 Accounting Policies (continued) 

 26

Prepayments  

Prepayments comprise prepaid expenses concerning rent, insurance premiums, subscriptions and inte-

rest. 

 

Deferred tax assets and liabilities  

Deferred income tax is measured using the balance sheet liability method in respect of temporary diffe-

rences arising between the tax bases of assets and liabilities and their carrying amounts for financial re-

porting purposes on the basis of the intended use of the asset and settlement of the liability, respectively. 

 

Deferred tax assets are measured at the value at which the asset is expected to be realised, either by eli-

mination in tax on future earnings or by set-off against deferred tax liabilities within the same legal tax 

entity. 

 

Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legisla-

tion at the balance sheet date when the deferred tax is expected to crystallise as current tax. Any changes 

in deferred tax due to changes to tax rates are recognised in the income statement or in equity if the de-

ferred tax relates to items recognised in equity. 

 

Current tax receivables and liabilities  

Current tax liabilities and receivables are recognised in the balance sheet as the expected taxable income 

for the year adjusted for tax on taxable incomes for prior years and tax paid on account. Extra payments 

and repayment under the on-account taxation scheme are recognised in the income statement in finan-

cial income and expenses. 

 

Financial debts  

Loans, such as mortgage loans and loans from credit institutions, are recognised initially at the proceeds 

received net of transaction expenses incurred. Subsequently, the loans are measured at amortised cost; 

the difference between the proceeds and the nominal value is recognised as an interest expense in the 

income statement over the loan period. 

 

Mortgage loans are measured at amortised cost, which for cash loans corresponds to the remaining loan. 

Amortised cost of debenture loans corresponds to the remaining loan calculated as the underlying cash 

value of the loan at the date of raising the loan adjusted for depreciation of the price adjustment of the 

loan made over the term of the loan at the date of raising the loan. 

 

Other debts are measured at amortised cost, substantially corresponding to nominal value.  
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Notes to the Financial Statements 

17 Accounting Policies (continued) 

 27

Cash Flow Statement  

The cash flow statement shows the Group´s cash flows for the year broken down by operating, investing 

and financing activities, changes for the year in cash and cash equivalents as well as the Group´s cash 

and cash equivalents at the beginning and end of the year. 

 

Cash flows from operating activities 

Cash flows from operating activities are calculated as the net profit/loss for the year adjusted for changes 

in working capital and non-cash operating items such as depreciation, amortisation and impairment los-

ses, and provisions. Working capital comprises current assets less short-term debt excluding items 

included in cash and cash equivalents. 

 

Cash flows from investing activities 

Cash flows from investing activities comprise cash flows from acquisitions and disposals of intangible 

assets, property, plant and equipment as well as fixed asset investments. 

 

Cash flows from financing activities 

Cash flows from financing activities comprise cash flows from the raising and repayment of long-term 

debt as well as payments to and from shareholders. 

 

Cash and cash equivalents  

Cash and cash equivalents comprise ”Cash at bank and in hand” and ”Overdraft facilities”.  

The cash flow statement cannot be immediately derived from the published financial records.  

Financial Highlights 

Explanation of financial ratios 

 
Return on assets Profit before financials x 100 

Total assets 

Solvency ratio Equity at year end x 100 

Total assets at year end 

Return on equity Net profit for the year x 100 

Average equity 
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5E17FE150FDD9DB43961869FF5B14A4C ¬
AEDAF7247C5ABF3DB38D49C85E7A141B ¬
9700F3CC31906871B0E8BAC97F1F88F2


Agreement ID Title


f33f51WunkK247559353 Audit Memo.pdf


01c2dajSujU247559353 isoplus_DK_Annual report 2021.pdf


When What Who Where


03-05-2022
09:06:12


Created Kasper Thuesen
kasper.thuesen@mazars.dk


172.20.9.221


03-05-2022
09:30:23


Opened Thorsten Henss
t.henss@isoplus.de


31.187.80.53:
29736


03-05-2022
09:31:18


Signed Thorsten Henss
t.henss@isoplus.de


31.187.80.53:
30272


03-05-2022
09:48:44


Opened Bo Olsen
b.olsen@isoplus.dk


94.189.16.34:
64190


03-05-2022
09:57:26


Signed Bo Olsen
b.olsen@isoplus.dk


94.189.16.34:
15650


03-05-2022
10:27:20


Opened Claus Jarlgaard Jensen
c.jensen@isoplus.dk


87.49.146.44:
5885


03-05-2022
10:27:57


Signed Claus Jarlgaard Jensen
c.jensen@isoplus.dk


87.49.146.44:
7332


09-05-2022
09:40:01


Opened Gregor Wegerer
gregor.wegerer@isoplus.at


82.218.184.18
6:32179


09-05-2022
09:51:39


Signed Gregor Wegerer
gregor.wegerer@isoplus.at


82.218.184.18
6:50404


10-05-2022
13:32:01


Opened Roland Hirner
roland.hirner@isoplus.group


82.218.184.18
6:6558


10-05-2022
13:32:29


Signed Roland Hirner
roland.hirner@isoplus.group


82.218.184.18
6:7333


10-05-2022
14:28:50


Opened Nicklas Rasmussen
nicklas.rasmussen@mazars.dk


87.51.6.50:37
363


10-05-2022
14:29:08


Signed Nicklas Rasmussen
nicklas.rasmussen@mazars.dk


87.51.6.50:38
188


12-05-2022
04:26:34


Opened Claus Jarlgaard Jensen
c.jensen@isoplus.dk


94.189.16.34:
7199


12-05-2022
04:27:01


Signed Claus Jarlgaard Jensen
c.jensen@isoplus.dk


94.189.16.34:
8206
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 dV1xT77XMpnQZtAftSf33Iri4BGxNBBqoV0nfroeDIo=


 
j9SGhVnWeH1+dh87z4atzEfp/gk0YOZYfhfP/Frqg6+JzSb/tgt4n37In8tTH3k21t0gMeFwhrri
TRpbKG0k0yCiOvHRICyTdFiOvPv26pybVOEMSbKujehLVZWEkUUPsqHuCaRgMuwwhcY0At1Q1lnP
L29XNkegGcQk6fkSrAC8SYLnqOA5e+3j/O4F/gw3aq6kAzTu2jRw8LWnHnT9j/3sRXgPv1XY7heR
ipnQtCCvzS3G3ib9rqaWIS/lbAvPcqEuQt1KiWZsz85rOY3u8ynmoyV3VFtnSMEGDZS+34Pd6Rq7
/+BUq6Mk+Go+fuzfZv3XpmZYPr+FbvziynlIwg==

 
 
 =


 
 ==


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMS4wLjQ5NTEuNDEgU2FmYXJpLzUzNy4zNg==
  challenge 3593012225092172739
  hashsumB f33f51WunkK247559353/SHA512/E8DCBDCEBA391A4E6879D82FE41E7B77B2549A200785D4E011A80E2E9DFB46AB9F9A0FDE02CDCD6FA63FF4A608B66EDDACDAC65561DB35A1BE24907CDC255DCA
  hashsumC 01c2dajSujU247559353/SHA512/EB3B1F117B6FFA76BDF4FD6EA59AF3055E17FE150FDD9DB43961869FF5B14A4CAEDAF7247C5ABF3DB38D49C85E7A141B9700F3CC31906871B0E8BAC97F1F88F2
  TimeStamp MjAyMi0wNS0wMyAxMTo1NzowNCswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 elsk9RUCUfmsrqaiCQxboqSfWJKZMGX7gSVxDfFeFXw=


 
G2lve9KD0Q4fBD0NJStqCwZm6IQQCQQx1tVAqOFl0DIk4wzRYXQtqEl6o0/LEyZN0EmG4wTdfqrN
xBRm43iV5mzGYoxzk+JXVAeZKgzPBegODtKDi5N+JpL5p526JwhFbxN7yR8emL2zstQaRMbS0VKq
KedaeUimvor1qqMqY3CnNKTx0FwK0Xhgq0t3bqViQulBWB6/pCo6nlurQjuuvU1/7MDZpPWZXw9c
u5TMuZSEXKngdDQZty92S8mDhrEC0QI3B+yBaSv1TrzJOfoTkl0z2q8bTV/IVhU9/vW7bYE5Dnqr
ntkXzu4FRaZ1oQLEl+xzXqc6jKEDDOnm6Fh1Aw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV80XzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjQgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  challenge 1014630155599859833
  hashsumB f33f51WunkK247559353/SHA512/E8DCBDCEBA391A4E6879D82FE41E7B77B2549A200785D4E011A80E2E9DFB46AB9F9A0FDE02CDCD6FA63FF4A608B66EDDACDAC65561DB35A1BE24907CDC255DCA
  hashsumC 01c2dajSujU247559353/SHA512/EB3B1F117B6FFA76BDF4FD6EA59AF3055E17FE150FDD9DB43961869FF5B14A4CAEDAF7247C5ABF3DB38D49C85E7A141B9700F3CC31906871B0E8BAC97F1F88F2
  TimeStamp MjAyMi0wNS0wMyAxMjoyNzoyNiswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 jOplG9gL58MlISofBcrgz6/O4L9jPFUPt8G85qA6dQ8=


 
T4nrzCCdlY99ClVLfiZuVqyt+9rRyOx8d+fJu2ZJfcfauVHOPw2t/OFpG7mvKoscIWaiQ2ToIyLe
7QbA61HfWGCPKZ2vtt0MF5WLlTQhvDCYBMROcYTap97TTA8dX+CezMZ6H9HLdi7vHaUWIVqVuV+y
kSonq3H6gOvGJFuGNyElR0Pom6qQNCxwlfleuFWRltLDCznEjZEVjhF2JOCiMp2RNQxOiG2WPrVx
K757/hP4QJLWz/4n11Fn4nP/73knRoi1QrkbvHQv81gylZVWq4Oyr8Z48jDrKP5+BwQSfbYqBxs2
5SggwiJbdm1de9AI2tYk43HdqrHp2++5qRTpEQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMS4wLjQ5NTEuNTQgU2FmYXJpLzUzNy4zNiBFZGcvMTAxLjAuMTIxMC4zOQ==
  challenge 7381873963005579546
  hashsumB 01c2dajSujU247559353/SHA512/EB3B1F117B6FFA76BDF4FD6EA59AF3055E17FE150FDD9DB43961869FF5B14A4CAEDAF7247C5ABF3DB38D49C85E7A141B9700F3CC31906871B0E8BAC97F1F88F2
  TimeStamp MjAyMi0wNS0xMiAwNjoyNjo0MCswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 AIQ3PrOL78pSCSeQcEdkApXF1U2FdnM/bQM0JsdA3c4=


 
JHLUEwTYz1CovGaXaZDl+h12JiMgPw6IZ6KsTaJzMctJSWKk8O+TeA5NK3ijjudAdiUFiYnj40wl
zqYEMHejY0eIwqb3LKRQ+JSLSgl+C+OBxyZp+AM0cv0vduR1ennpT1KuNTv89KYCugkHK8nRjHUS
NpPtW5Q/+kvZDwbi1VKHA9P7SZj7mYLBCwM3EwBDUcbh8Qc7lBoQ1shbbUDgvssme+EAJx+IMC6h
7HtAt1re2Wvx68P3DVmBPUtb8sVJvtb+yLPEXTK/ifXBQBFXncdcby1GS4tkYkjm2uOZAGphuZhP
Lwpx/F0ObJ0ehy37DicR6X92Db2ljPXnM5A6CA==

 
 
  
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_layout_size_height Nzcy
  openoces_opensign_layout_size_width MTM2Nw==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge MTM5NzY0ODU2ODcxODEwOTY2Mw==
  openoces_opensign_environment_locale ZW5fR0I=
  openoces_opensign_environment_local_time VHVlIE1heSAxMCAxNjoyOTowMCBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB MDFjMmRhalN1alUyNDc1NTkzNTMvU0hBNTEyL0VCM0IxRjExN0I2RkZBNzZCREY0RkQ2RUE1OUFGMzA1NUUxN0ZFMTUwRkREOURCNDM5NjE4NjlGRjVCMTRBNENBRURBRjcyNDdDNUFCRjNEQjM4RDQ5Qzg1RTdBMTQxQjk3MDBGM0NDMzE5MDY4NzFCMEU4QkFDOTdGMUY4OEYy






Proof of Signing
 
This is the proof of signing on the order with Reference ID f18b9bnsPPj247559353.
 
The document was created: 03-05-2022 09:06:09 
The document was received: 03-05-2022 09:07:40 
The document was signed: 09-05-2022 09:51:39 
All dates and times are given in UTC.
 
Name: Gregor Wegerer 
Email: gregor.wegerer@isoplus.at 
IP-Address: 82.218.184.186:30594
 
The SHA512 hashsum of the embedded SDO is:
 
85F1E39FFBE1C1938069835AC46CFBB7 ¬  
AC6D93F9B02740CE00B55CFA5FA31AD4 ¬  
C4914F784A587B4BA069121F66310F36 ¬  
1964F81726FA529CA711004D184AE4A6





		Proof of Signing





{"ContentType":"image/png","Signature":"","SharedSecretMatch":"Not set","SmsSessionId":"00cda15c-8dac-4cdd-beb9-ab39e6dff83b"}





Proof of Signing
 
This is the proof of signing on the order with Reference ID f18b9bnsPPj247559353.
 
The document was created: 03-05-2022 09:06:09 
The document was received: 03-05-2022 09:07:40 
The document was signed: 10-05-2022 13:32:29 
All dates and times are given in UTC.
 
Name: Roland Hirner 
Email: roland.hirner@isoplus.group 
IP-Address: 82.218.184.186:5864
 
The SHA512 hashsum of the embedded SDO is:
 
21BAAAD5AD8E10DA1512843A1ADC8BDC ¬  
E174A1F0BC537207E0D0E7302191BBA7 ¬  
4E230639C526B01AA7790CEDECECD8A9 ¬  
A4B8F64083C9A1CBCB2FF3AE6A39E198





		Proof of Signing





{"ContentType":"image/png","Signature":"","SharedSecretMatch":"Not set","SmsSessionId":"93cdcb20-4033-4fa7-a7d9-b17621b7de2d"}





Proof of Signing
 
This is the proof of signing on the order with Reference ID f18b9bnsPPj247559353.
 
The document was created: 03-05-2022 09:06:09 
The document was received: 03-05-2022 09:07:40 
The document was signed: 03-05-2022 09:31:18 
All dates and times are given in UTC.
 
Name: Thorsten Henss 
Email: t.henss@isoplus.de 
IP-Address: 31.187.80.53:26736
 
The SHA512 hashsum of the embedded SDO is:
 
257FAA217D7E7A66754F47B4DA757557 ¬  
38701BA73F6E35C57C5F383F00B8E27B ¬  
C8F03D5B168103D612633E40B3597C13 ¬  
3C72087F2D13B73C403C346C220B7A7A





		Proof of Signing





{"ContentType":"image/png","Signature":"","SharedSecretMatch":"Not set","SmsSessionId":"21f75d16-d6c1-44f1-bd43-050030bd61c3"}
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