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Ledelsespategning
Statement by the Board of Directors and the Executive

Board

Bestyrelse og direktion har dags dato behandiel og godkendt &rsrapparten for Constructor Danmark A/S
for regnskabsaret 1. januar - 31, december 2020.

Arsrapporten er afiagt] overensstemmeise med &rsregnskabsloven.

Det er vores opfattelse, at &rsregnskabst giver ot retvisende billede af virksomhedens akliver, passiver og
finanslelle stling pr. 31. december 2020 sam! ef resultatet af virksomhedens aktiviteter for regnsiabsaret
1. Januar — 31, decamber 2020.

Det er endviders vares opfatie!se, at ledelsesbereiningen Indeholder en retvisende redegerelse for de
forhold, beretningen omhandler.

Arsrapporten Indstilies ti generalforsamiingens godkendelse.

The Board of Direclors end the Exacufive Board have today discussed and approved the annvel report of
Constructor Danmark A/S for the financlal year 1 Jenuaty - 31 December 2020,

The snnual report has been preparsd in accordance with the Danish Financial Statements Act.

In our opinlon, the financlal statements give & true and fair view of the Company'’s assels, fabilles end
financlal position at 31 Dicember 2020 and of the results of the Company’s oparations for the Rnanclal
year 1 Janusry — 31 Dacembsr 2020,

Further, in our opinion, the Managsment's raview gives a falr review of the malters discusssed in the
Management's review,
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Ledelsespategning
Statement by the Board of Directors and the Executive
Board

Wa recommentd that the annual report be approved at the annus! generai meeting,

Lejre, 7. juni 2021
Lejre, 7 June 2021
Direktion:

Exscutiva Board:
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v;\‘{z,{(, \ -|ﬁfLL,u,i,-(~._‘

lis Fredrik Hendsson
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Den uafhzngige revisors revisionspategning
Independent auditor’s report

Til kapitalejeren | Constructor Danmark A/S
To the shareholder of Constructor Danmark A/S

Konklusion
QOpinion
Vi har revideret Arsregnskabet for Constructor Danmark A/S for regnshabsdret 1. Januar — 31. december

2020, der omfalter resultatcpgerelse, balance, egenkapltalopgereise og nofer, herunder anvendt
regnskabspraksis. Arsragnskabet udarbejdes efter Arsregnskabstoven.

Det er vores opfattelse, at &rsregnskabet giver et ratvisende billeds af vicksomhedens aktivar, passiver og
finanslelle stiling pr. 31. dscember 2020 samt af resultatet af virksamhedens aktiviteter for regnskabsdret
1. januar - 31. december 2020 | overensstermmelse med &rsregnskabsloven,

We have audiled the financial statements of Constructor Danmark A/S for the finencial year 1 Jenuary —
31 December 2020 camprising Income statement, balance shee!, statement of changes in equity and
notes, including acoounting poficles. The financlal statements are prepared In accordance with the Danish
Financial Statements Act.

in our opinfon, the financial statements give a true and falr view of the Company’s assols, fiabilitles and
financie! position at 31 Docember 2020 &nd of the results of the Company’s operations for the finsnclal
year 1 January — 31 December 2020 in accordence with the Danish Financial Statements Acl,

Grundlag for konklusion
Basis for opinion
VI har udiert vores revision | overensstemmelse med intemationale standarder om revision og de

yderligere krav, der er gesidende | Danmark. Vores ansver ifelpe disse standarder og krav er nermere
beskrevet | revisionspategningens afsnit "Revisors ansvar for revislonen ef drsregnskabet”™.

Vi er uafheengige of virksomheden i overensstemmelse med Intemationale etiske regler for revisorer
(IESBA's Etiske regler) og de yderigere krav, der er galdende | Danmark, ligesom vi her opfyldt vores
gviige etiske forpligtelser | henhold til disse regler og krav.

Det er vores apfatielss, at det opnieds revisionsbevis er tistrakkelipt og egnet som grundlag for vores
kanklusion.

We condutled our audit i accardance with International Slandards on Audlling (ISAs) and the additional
requirements appficable in Denmark. Our responsibilifies under those standards and requlrements are
further described In the *Auditor’s responsibliittes for the audit of the financlal statements® section of our
report.

We are independent of the Company In accordance with the Intarnational Ethies Standards Board for
Accountants' Cods of Eihics for Profassional Accountants (IESBA Code) and the addilionel requirements
appticable In Denmark, end we have fulfiled our ather ethical responsibiilies In accordance with thess

rules and requirementis.

Wa beliave that the audit evidence we have obtainad Is sufiicient and sppropriate to provide e basis for
our opinlon.

Ledelisens ansvar for arsregnskabet

Management's responsibility for the financial statements

Ledelsen har snsvaret for udarbeidelsen af et Brsregnskab, der giver et retvisende billede |
overensslammelse med Arsregnskabsfoven. Ledelsen har endvidere ansvare! for den interne konlrol, som
{edelsen anser for nedvendlg for at udarbejda et drsregnskab uden vaesentiy falinformation, uanset om
denne skyldes besvigelser aller fajl.
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Den uathangige revisors revisionspategning
Independent auditor's reporl

Ved udarbeldelsen af Arsragnskabel er ledsisen ansvardig for at vurdere virksomhadens evne i at
fertseotia driften; at oplyse om forhold vedrarende fortsat dfift, hvor dette er relevant; samt at udarbejde
drsregnskabet pd grundlag af regnskabsprincippet om fortsat drit, medmindre ledelsen enlen har il
hensigt at ilkvidere virksomheden, indstille driften eller tkke har andet realistisk altematv end at gere
datte,

Management Is responsible for the preparation of financial staternents that give a true and falr view in
gccordance with the Danish Financial Statements Act and for such infemal conlrel that Management
datermines Is necesssry to enable the preparation of financial statemants ihat are free from malerial
misstaternent, whether due fo fraud or enror.

In prepering the financlal stetements, Management Is responsible for assessing the Compsny’s abilily to
continue 8s a galng concem, disclosing, as applicable, matlers related to going. concem and using ihe
going concern basis of accounting In prepering the fingnclal statements unless Managemenl elther infends
{o fiquidale the Company or lo ceass operations, or has no reallstic alternative but to do so.

Revisors ansvar for revisionen af drsregnskabet
Auditor's responsibilities for the audit of the financial statements

Vares midl er at opnd haj grad af slkkerhed for, om arsregnskabet som hathed er uden vasentilg
fejiinformation, uanset om denne skyldes besvigelser efer fefl, og &t afgive en revislonspitegning med en
konklusion. Ha| grad af sikkerhed er et helt niveau af slkkerhed, men er lkke en garanti for, at en revisian,
der udfares | overenssiemmelse med Internationale standarder om revision og de yderigere krav; der er
geidends | Danmark, aliid vil afdeekke veesentiig fejinformation, nar s&dan findes, Fejiinformationer kan
opstd som (oige af besvigelser eller fejl og kan betragles som veesentiigs, hvis det med rimelighed kan
forventes, at de enkeltvis efler samlet har indfiydelse pi de gkonomiske beslutninger, som
regnskabsbrugerne Yreaffer pd grundiag af Arsregnskabet.

Som led { en revision, der udfares | overensstemmelse med Internationale slandarder om revision of de
yderligere krav, der er geeldende | Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsls under revisionen. Herudover

— Identificerer og vurderer Vi risikoen for veesentlg fejlinformation | arsregnskabet, uanset om denns
skyldes besvigelser eller fal, udformer og udfarer ravisionshandlinger som reaktion pa diese risict samt
opnér revisionshevis, der er tilstreokkellgt og egnet # st danne grundiag for vores konklusion. Rislkeen
for ikke at opdage vaesentlly felinformation fordrsaget af besvigelser er hejere end ved vasentily
fejlinformation fordrsaget of fejl, ket besvigelser kan omfatte’ sammensvargaiser, dokumentfalsk,
bevidste udeladelser, vildledning effer tisidesattelse af Intern kontrol.

— opnér vi forstéelse af den Inteme kontre) med relevans for revislonen for at kunne udlonme
revislonshandlinger, der er passende efier omsteendighedeme, men Kke for st kunne udtrykke en
kenkiusion om sffektiviteten af vitksomhedens interme kontiol.

~ tager vi stiling ti, om den regnskabspraksis, som er anvendt f ledelsen, or passende, samt om de
regnskabsmeessige sken og tllknyttede oplysninger, som ladelsen har udarbejdet, er rimelige.

— konkluderer vi, om ledelsens udarbejdelse af arstegnskabet pa grundiag af regnskabsprinoippet om
fortsat drift er passende, samt om der pA grundlag sf det opndede revislonsbevis er vasentllg
ushkerhed forbundet med begivenheder eller forhold, der kan skabe betydellg tvivl om wirksomhedens
evne til at fortsaetle driften. Hvis vi konkiuderer, at der er en veasentllg usikkerhed, skal Vi | vores
revislonspdtegning gere opmarksom pA oplysninger herom | &rsregnskabet eller, hvls sidanne
opiysninger ikke er tistraakkelige, modificere vores konkiusion. Vores kanklusloner er buseret pa det
revislonsbevis, der er opndet frem t datoen for vares revisionspategning. Fremildige begivenheder
eller forhold kan dog madfere, &t vitksomheden Ikke lezngere kan fartsatte drifien.

~— tager vl sliling til den samlede praesentation, struktur og Indhold af 3rsregnskabet, herunder
noteoplysningerne, samt om arsregnskabst afspeller de underliggende transaktioner op begivenhedar
pé en sédan mide, at der gives et retvisends billede heraf,
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Den uafhangige revisors revisionspategning
Independent auditor’s report

V1 kommunikerar mad den @versts ledelss om bl.a. det planiagte dmfang og den tidsmasssige placering af
revisionen samt betydelige revisionsmsessige -observationes, henunder eventuslle betydelige mangler §
intern kontrol, som vi identificerer under revisionen. -

Qur objactives are fo oblain reasonable assurance as fo whather the financlal stalements as 8 whole-ara
free from malenal misstatament, whether due lo fraud or error, and lo Issug an atiditor's report that
Includes our opinian. Reasonable assurance is a high fevel of essurance but is not & guarantse thal en
sudit conductsd in accordance with ISAs and the addltional requirements in Denmerk wil slways dolect @
melérial misstaterment when it exists. Misstatements may erise jrom fraud or error and are considered
malensal , individually or in the aggregats, they could reasonably be expectad o influsnce the economic
decisions of users made on the bssis of tfiese finenclal stafements.

As part of an audit conducted In accordance with ISAs end the additional requirements epplicable in
%w we exercise professional judgement end meintaln professional scepliciem throughout the audi.

~— identily and assess the risks of material misstatement of the compeny financlal statements, whether
dua lo fraud or emor, design and perform audit procadures responsive lo those risks, and oblain eudit
evidence that is sufficient and epproprists fo provide.a basis for our opinfon.. The risk of not deteting &
material misstatement -resulting from fraud. ks higher. than for ene resulling from error es fraud may
invelve collusion, forgery, intentional omissions, misrepressntations or the override of infernal control,

— obtein an understanding of internal contro! refevant to the audit in order to design auoit procedures that
are appropriale In the clreumsiances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's Internal control.

— evalusle the.eppropriateness of accounting policles used and the reasonableness of accounting
estimales and related disciosures made by Mansgement.

— conciude on the appropriateness of Management's use of the galng conocem basis of accounting i
proparing the fnential staterments and, based. on the audlt evidence oblained, whather a meferial
uncertainty exisis related to events or conditfons thet may cast significent doubt on the Company's
ability o continue s a going concem. I we conciude thal a material uncertainly exists, we ere
required fo draw ettention In our auditor's raport to ths related disclosures in the financial statements
or, ¥ such disclosures ara Inadaquata, to modify aur opinlon. Our conclusions are besed on the sudit
evidence oblained up fo the date of our audior's report. Hovever, future events ar condifions may
cause the Company o caase (o continue as a going conoern.

— evaluate the oversll presentaion, structwre and contents of the financlal statements, Including the
disclosures, and whether the finencial statements represent the underlying transactions and events in
& manner thal gives s true and feir view. .

We communicale with those charged-with gavernance regarding, among other matiers, the plannsd 8cops
and timing of the eudil and significant audl findings, Including eny significent deficiencies in internal
control that we identify during our audit,

Udtalelse om ledelsesberetningen

Statement on the Management's review

Ledelsen er anavarilg for ledelsesberatningen.

Vores konkiuslon om arsregnskabat omfatter Ikke ledelsesberetningen, og. vi udirykker ingen form for
konklusion med sikkerhad om ledslsesberetningen.

{ tilknytning #it vores ravision af Arsregnskabet er det vores ansvar at lese ledelsesberemingen og 1 den
forbindelse overveje, om ledelsesberetningen er veesentligt Inkonsistent med &rsregnskabet eller vores
viden opndet ved revisionen eller p3 anden méde synes at indeholde veesentilg feflinformatian.

\lares ansvar er derudover ai ovarvels, om ledeisesberetningen indeholder kraavede oplysninger | henhold
i drsregnskabsioven.

6
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Den uafhaengige revisors revislonspategning
Independent auditor’s report

Baseret p4 det udfarte arbejde er det vares opfattalse, at ledelsesberetningen er t averensstemmelsa med
arsragnskabet og er udarbejdet | overensstemmelse med drsregnskabsiovens krav. Vi har Ikke fundst
vesentig feflinformation 1 fedelsesberetningen.

Menegement Is responsible for the Manegesment's review.

Qur opinion on the fAnaaclal statemonts does not cover the Management's review, and we do not express
any form of assurance conclusion thereon.

In connection with our eudit of the financie! stalemsnls, our responsiilly Is o reed the Menagement's
review and, In delng so, consider whether the Managemaent's review Is materlaily Inconglstent with the
financlal etalemants or our knowledge obtalned dusing the audit or otherwisa appears o be malerially
misstated.

Moreover, it is our responsidiily to consider whether the Management's review provides the Inforrnstion
requirad under the Danish Financlal Statamsnls Act.

Baged on the work we have performed, we concluda thet the Management's review g in accordance with
the financlal slatements and has been prepared In accardance with the requirements of the Danlsh
Firencis! Statements Act. We did not identify any material misstatement of the Management's review.

Kebenhawn, den 7. jun| 2021
Copenhagen, 7 June 2021

KPVG

Statsauloriseret Revislonspartnerseiskab
CVR-nr. 25 67 81 98

7. Clngnanksy

er Bo Pedarsen Christian Granhe)}
tsaut revisor statsaut. revisor
Siata Authorsed State Authorised
Fublic Accountant Fubfic Accountant
mne42778 mnedBB15
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Ledelsesberetning
Management's review

Virksomhedsoplysninger
Company details

Construcior Danmark A/S
Rorupve] 1

Rotup

4320 Lejre

Telefon: +45 48328008
Tefsphone:

Telafax: +45 48328118
Faxl.

Hjemmeside: www.constructor.dk
Weabsite:

CVR-nr: 18318877

Stitet: 1. sugust 1682
Established: 1 August 1992
Hiemstedskommune: Lejre

: Lejre
Regnskabsiret: 1. januar — 31. december
Finangcial year: 1 Jenuary — 31 Decermber

Bestyrelse
Board of Directors

Jesus Calvo Morelra, formand/Chairman
Serglo Redriguez Cuesta

Niis Fredrlk Henrlksson

Micheel Sam

Matio Rulz Escribano

Direktion
Executive Board
Michael Sah!

Revision
Auditor

KPMG .
Statsautoriseret Revistonspartnerselskab
Dampfaergeve] 28

DK-2100 Copenhagen

Generalforsamling
Annual general meeting

Ordinger generalforsamiing afholdes 7. juni 2021
The annual genera! mesting wii be held on 7 June 2021




Constructor Danmark AJS
2020

Annual regort 2020
CVR-nrJCVR no. 16 31 58 77

Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens viesentligste aktiviteter
Principal activities
Selskabels aktiviteter omfatter hande! med lagerinveniar samt Innavative loglstiklesninger  Danmark,

The ca::pany% acllvities include trede in inventory equipment and innovative logistics solutions In
Denmark.

Udvikiingen i aktiviteter og akonomiske forhoid
Development in activities and financial pasition

Virksomhedens resultatopgerelse for 2020 udviser et resultat pé 863 tkr., sammenfignet med 1.708 tia, }
2019. Virksomhedens balance pr. 31. december 2020 udviser en egenkapital pd 5,849 kr., sammenlignet
med 5,088 tkr. pr, 31, december 2019,

The Compeny’s income siatement for 2020 shows a profif of DKK'0B0 863 as agalnst DKIK000 1.703 in
2019, Equily In the Company’s balance shest af 31 December 2020 stood at DKK'000 5.949 &3 agsinst
DKK'000 5,086 et 31 December 2019,

Begivenheder efter balancedatoen
Events after the balance sheet date

Selskabet havde pr. 31.12.2020 en sag kerende med SKAT vedrarende arbejdsudlejeskat | forbindelse
med anseatlslsen af et udenlandsk entreprencrselskab 1 2015, Selskabet har Kaget over skattestyrslsan
af garelse af 24. oklaber 2018, og udfaldet af Kagen blev afglort ved Skatteanksstyrefsen 22. April 2021.
Her fik Seiskabet fuldt medhold | de paklagede forhold.

The Company had 31,12.2020 en ongoing case with the Danish Tax Authorities conceming employment
tax in connection to an employment of a foreign company in 2015, The Company filed a complain{ io the
Danish Tex Agency's verdicl 24 Oclober 2018 end the outcome of the complaint was seffied by the
Denish Tax Agency 22 April 2021 in favour of #hie Company.
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Arsregnskab 1. januar ~ 31. december
Financial statements 1 January — 31 December

Resultatopgerelse
income statement

1kr./DKK000

Bruttoresultat

Gross profit

Personaleomkostninger

Staffcosts

Af- og nedskrivninger

Depreciation, smartisation and impairment losses
Resultat fer finansielle poster

Profif before financial income and expenses

Andre finansielle indtgter
Other financisl income

Pvrige finanslelle omkostninger
Other financial expenses
Resultat far skat

Profit before tax

Skat af &rets resultat
Tax on profit for the ysar

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation

Overfart resultat
Retalnad eamings

Note 2020 2018
2 8.448 10.192
3 -7.327 -7.933
28 28
1.096 2231
4 128 154
5 oc8 -84
1.116 2494
-252 =488,
863 1.703
88 1793
863 1703

10
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Arsregnskab 1. januar - 31. december
Financial statements 1 January — 31 December

Balance
Balance sheet

tkr.JDKK'000

AKTIVER

ASSETS

Aningsaktiver

Fixed assets

Materielle anlsegsaktiver

Property, plant and equipment
Andre anleag, driftsmatarie! og inventar
Fixtures and fitlings, fools and equipment
Anlagsaktiver | alt

Total fixed assets
Omsetningsaktiver

Curront assets

Varebeholdninger

Inventories

Feardigvarer og handelsvarer

Finished goods and goods for ressle

Tilgodehavender

Receivablas

Tilgodehavendar fra salg og fenesteydelser
Trade recelvables

Tligodehavender hos tiknytteda virksomheder
Recsivables from group entities
Entreprisekontrakter

Construction contracts

Andre tiigodehavender

Other receivables .
Periodeafgreensningsposter

Prepaymenis

Note 2020 -.. 2019,
e - 22 48
22 48
185 = 185,
12.559 20.685
118 1.614
[} 13.554 8.503
1.551 70
417 378 .

28199  20.350

11




Constructor Danmark A/S
Arsrapport 2020

Annual report 2020
CVR-nrJCVR no. 16 31 58 77

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

tkrJOKK'000 Note 2020 2018

Likvida beholdninger
Cash at bank and in hand 5588 2,831

Omsstringsaktiver) alt
Tofal current assets 33872 _32.386

AKTIVER 1 ALT
TOTAL ASSETS 38994 32414

12
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Balance
Balance sheet

tkr/DKK'000

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Virksomhedskapital
Contribuled capital
Overfert restitat

Ralalned earnings
Egenkapital i aft

Yotal equity

Hensatte forpligtelser
Provistons

Hensesttalser til udskudi skat
Provisiens for deferred tax
Andre hensatts forpligtelser
Other provisions

Hensatte forpligtelser | aft
Total provisions

Note 2020 2018
7 700 700
5248 . 4386
5.849 5.086
85 128
100 100
185 28

13
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Arsregnskab 1. januar - 31. december
Financial statements 1 January — 31 December

Balance

Balance sheet

tkr/DKK'000 Note 2020 2019

Gmeldsforpligtelser

Liabifitlas other than provisions

Langfristede geldsforpligtelser

Non-current Habillties other than provisions

Anden gzeid

Other payabies ) 1.478 . 460

Korttristeds gmldsforpliptelser

Current abilitles other than provisions

Forudfakturering, entreprisekontrakter

Pre-invoicing, construction contracls 6 16.866 9.011

Leverandgrer af varer og tienesteydelser

Trade payables 3,564 4,602

Geeld 1 Uiknytteda virksomheder

Payabiss fo group entitles 2,085 7.954

Selskabsskat

Corporation fax 173 482

Anden geeld

Otlher payables N 3701 o 3,701
28372 26.640

Gzldsforpligtelser i it ]

Total flabliitles other than provisions 27,850  27.100

PASSIVERIALT \ o ST

2414

TOTAL EQUITY AND LIABILITIES 33004

Kontraktiige forpligtelser og eventualposter mv.

Contractual obligstions, ¢ontingencies, sfc. B
Nearistiende parter og sjerforhold
Relatyd parties and ownership B

14
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Arsregnskab 1. januar - 31. december
Financial statements 1 January — 31 December

Egenkapitalopgerelse

Statement of changes in equity
Virksom- Overfort
hedskapitzl  resultat
Contrbuted  Retained st

Hr/DIico00 coplal _ eamings Tt

Egenkapltal 4. januar 2020

Eqully at 1 January 2020 700 4,388 5.088

Qverfort via resuitatdisponering

Transferred over the profit eppropristion 0 .. 883 883

Egenkapital 31, december 2020

Equity at 31 December 2020 700 5249 5,940
15
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Arsregnskab 1. januar - 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis
Accounting policies
Arsrapporten  for Constructor Danmiark A/S for 2020 er aflagt ! overensstémmelse med

Arsregnskabsiovens bestemmelser for kiasse B virksomheder med tivalg fra hpjere regnskabskiasse med
titvalg fra hpjere regnskabsklasser.

Arsregnskabet er aflapt efter samme regnekabspraksls som sidste &r. Der er foretaget enkelte
reklagsifikationer af sammeniigningstal | balancen.

The annual report of Constructor Danmark A/S for 2020 has been prepared In accordance with the
provisions applying to regorting cless B entllies under the Danish Financlal Staternents Act with optin

from higher raporting classes.

The accounting policies used in the praparetion of the financlal statements are consistent with those of
last year.Some reclassifications of comparstive figures in the balance sheet have been mads.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner | fremmed valuta omregnes ved fursts Indrepning Ul transektionsdagens kurs,
Valutakursdifierencer, der opstér mellem fransaktionsdagens kurs og kursen pd betalingsdagen,
Indregnes | resultatopgarelsen som en finansial post.

Tiigodehavender, geeld og andre monetsere poster 1 fremmed valula omvegnes til balancedagens
valutakurs. Farskellen mellem balancedagens kurs og kursen pd tidspunkiet for tlgodehavendets elter
galdsforpligteisens opstien eller Indregning | seneste drsregnskab indregnes | resultatopgarelsen under
finansielle indtaagter og omkostninger.

On inltlal recognifion, iransactions denaminated In foreign currencies are transiated at the exchange rates
gt the fransaction date. Forelgn exchange differences srising between the exchange rates at the
transaclion date and the dale of payment are recognised i the income stafement as financlal incoms or
financlel expenses.

Recelvablos, payables and other monefary items denominated in foraign currencles are translated at tho
exchange rates at the belance shest dele. Tho odifferance between the exchange rates af the balance
sheet date and the dafe at which the recelvabla or payable arose or was recognised In the latest financial
slaternents I's recognised in the Income statement as financlal incoms or financlal expenses.

Offentiige tilskud

Government grants

Offentlige tliskud Indregnes, nir der er rimelig sikkerhed for, at filskudshetingelseme vil vasre opfyldt, og
tilskud vil blive modtagst.

Tilskud, der kompenserer for afholdte omkostninger, indregnes direkte | resultatopgerelsen under andre
driftsindtzegter, 1 lakt med at de tilskudsberettigede omkostninger afholdes, Hvis betingelserns for mod-
tagelse af tisiuddet fierst er opfyldt, efter de tilknyitade omkastninger er indregnet, indregnes ishuddet |
resultatopgerelsen, nar betingelserns er opfyldt, og det er rimefigt sikkert, et tiskuddet modtages.
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Constructor Danmark A/S
Arsrapport 2020

Annual report 2020
CVR-nrJCVR no. 1631 58 77

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Gammmgrmtswmoogmedwhenﬂlsfamcemfnthalmgmnlcandmanswoamnmﬂedm.
and the grant wil be recelved,

Grants compenssting for costs incummed ere recognised directly as operaling income In the Incoms
statement 8s cosls efigibla for grants are Incurred. if the conditians for recsiving the grant are not complied
mlﬂaﬂenela.‘edoosrshavebeentscognfsed.-mogmnusmbamwgnisadmthah:mesﬂams’ntwhan
the conditions have been complied with and it Is falrly certain that the grant wifl be awarded,

Resultatopgerelse
Income statement

Bruttofortjeneste

Gross profit
Sciskabel har under henvisning ti #rsregnskabslovens § 32 vaigt udalukkende st prasentere
bruttoresultat.

Pursuant 1o Section 32 of the Danish Finenclal Statemants A, the Campany has detived oniy to discfose
pross profil.

Nettoomsatning

Revenue

Indizmgter fra hande) med lagerinventar og logistikiosninger indregnes | resultatopgorelsen, nér levering og
risikoovergang til kaber har fundet sted, indteegten kan opgeres palideligt, og betaling farventes modiaget.

Nettoomszetningen males 1 dagsvaerdien af det aftalta vederlag ekskl. moms op afgifier opkreevet pi
vegne af tredjepart. Alle former for afgivne rabatter indregnes | neticomseetningen.

Income from trading In sicrage solullons and lnnovative logistics solulions Is recognised in the incoms
statement when delivery and transfer of risk to the buyer have taken place and the income may ba rofisbly
measured and is expacted to be received. '

Revenus Is measured at the fair value of the agread consideration excluding VAT and laxes charged on
behelf of third perties. All discounts granted ara recagnised in revenus,

Omkostninger til ravarer og hjmipematerialer
Expenses for raw materials and consumables

Omkastninger Gl rAvarer og hjelpematerialer indeholder det forbrug af ravarer op hjssipematerialer, dar er
anvendt for at opnd 3rets naticomsaetning,
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Arsregnskab 1. januar — 31. december
Financial statements 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Expenses for raw materieis and consumables include the raw malerials and consumables used in
genersting the year's revenue,

Andre driftsindtzgter
Other operating income

Agi:re driftsindtzagter indeholder regnskabsposter af sekundzer karakler 1 forhold Hi virksomhedens
aktiviteter.

Other operaling income comprises ilems secondary {0 the activilies of the entity.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter distributionsomkostninger og omkostninger i farbindelse med salg,
salgskampagner, administration, kontoriokaler, operaticnelle leasingaftaler mv.

Other external cosls comprise distribution cosfs and cosis related (o sales, sales campalgns,
administration, office premises, aperating leasss, elc,

Personaleomkostninger
Staff costs

Personaleomkosininger omfatier len og gager, herunder feriepenge, penslon og endre soclale
omkostninger mv bl seiskabets medarbeldere, undtagen refustoner fra offentiige myndigheder.

Staff costs comprise wapes and sslarios, including halidey allowencs, pensian and other soclal sacurily
costs, ofc., lo the Gompany's employees, excluding relmbursements from public autherities.

Finansielle indteegter og omkostninger

Financial income and expenses .

Finanstslle indtsagtar og omkostninger Indeholder renter, kursgevinster og -tab vedrorende veardipapirer,
gmld og franzaktioner | fremmed valuta, amortisering af finansiele akliver og forpligtelser samt tileeg op
godtgerelser under acontoskatteordningen mv.

Finencle! income and expenses comprise Intarest income and expense, gains and losses on secunities,
payables end lransaclions denominated In forelgn cumencies, amortisation of financlal asssts aend
Bablliles 8s well as surcharges snd refunds under the an-account tax schame, efc.
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Arsregnskab 1. januar — 31. december
Financial statements 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Skat af &rets resultat
Tax on profit/loss for the year
Arets skat, som bestar af Arets aktuslle selskabsskat, og endring i udskudt skat — herunder som falge af

endring | skattesats — indregnes i resultatopgarelsen med den del, der kan henferes 1l drets resultat, og
direkis | egenkapitalen med den del, der kan henferes i posteringer direkte i egenkapitalen.

Tax for the year comprises current corporation tax for the yeer and changes In deferrad. tax, including
chenges In lex rates. The tax expanse relating to the profithoss for the year Is recognised in the Income
slatoment, and the lax expensa refating to amounts directly recognised in equily Is racognised directly in

oquity.

Balance
Balance sheet

Niaterlelle anlzgsaktiver

Property, plant and equipment

Andre anlseg, drifismateriel og Inventar méiles i kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Kostprisen omfatier anskaffelsasprisen og omkastninger direkte tiknyttet anskaffelsen Indtil det tdspuni,
hvor aktivet er klar i brug.

Der foretages linere afsksivninger over den forventede brugstid, baseret pd falgende vurdering at
akfivemes forvantede brugstider.

Fixtures &nd fittings, mntsandomammmeosuredafcosﬂessamnuialeddemdaﬂm and
impairment lossas, .
Cost camprisas the purchase prica and any cosls directly atinibutable to the acquisition unti the dste on
which the asset is avaflable for use.

Dopredlation is provided on s stralght-line basis over the estimated ussfil #fo. The estimated usefy lives
are as follows:

Andre anlesg, driftsmateriel og inventar " 354
Fixtures and fitlings, tools and equipmant 3-5 yesrs

Materialle anlmgsaktiver nedskrives tl genindvindingsveerdien, sdfremt denne er lavere and den
regnskabsmasssige veard|,
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Annual report 2020
CVR-nrJCVR no. 16 31 56 77

Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Nofes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Prupen;y, plant and equipment are writien down o the recoverable amount If this Is lower than the camying
amoun

Vardiforringelse af anleegsaktiver
impairment of fixed assets

Den regnskebsmeessige veardl af materelle anlegsaktiver vurderes adigt for Indikationer pd
veardiforringelse, ud over det som udtrykkes ved efskrivning.

.Forefigger der Indkationer p3 vesrdiforringelse, foretages nedskrivningstest ef hvert enkelt akiiv

henholdsvis gruppe af forbundne akter. Der foretages nedskrivning il genindvindingsveerdien, hvis
denne er lavere end den regnskabsmeessige veerdl,

Som genindvindingavzerdi anvendes den hajests veardi af nettosalgspris eller kapitalvaerd): Kapitalvzerdlen
opgares som nulldsvaerdien af de forventede netlopengestramme fra anvendelsen af sktivel eller
sktivgruppen InKl. forventede nsttopangestomme ved salg af aktivet eller akiivgruppen efler endt
brugstid.

The carrying amount of property, plant and eguipment is subject to an annual test for indlcations of
Impairment other than the decrease in value reflected by depreciation or amortisation.

Impairment tests ere conducted of indlvidual asssts or graups of assels when there is an indication that
they may. be impaired. Wrile-down is made to the recoversbie amount If this Is lower than the carrying
emount.

The recoverable amount is the higher of an asset's net selling price end Hs vaius In use, The value in use
is determinsd as the present valua of the foracast et cash flows from the use of the assel or the group of
assels, Indudmg:;:aeas!nefushﬂawsmlhedlsposaloﬂheassarormemupofassels after the
end of the useful

Varebeholdninger
Inventories

Varebeholdninger males il kostpris efier FIFO-metoden. Er netiorealisationsvaerdien lavers end
kostprisen, nedsioives til denne lavers veerd].

Kostpris for handelsvarer samt rivarer og hjelpematetisler omfatter anskaffelsespris med tillkeg af
hjemtagsisesamkasininger.

Nettoreallsationsvaerdi  for  varebeholdninger opgeres som  salgssum  med fradrag  af
feerdiggerelsesamkostninger og omkostninger, der afhaldes for at effektuere salget, og fastsmties under
hensyntagen th omsztislished, ukurans og udvikling | forventet salgsprs.

Inventories are measured at cost In eccordance with the FIFO mathod, Where the net realisable velue s
lowsr than cosl, Inveniorias are wriften down fo this lowsr value.
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Financial statements 1 Janvuary - 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Guads for resale and raw meterials and consumables are messured af cast, comprising purchase price

The net realisable value of invanlorles is calculated as the salos amount iess cosfs of complstion and
costs necessary fo make the saie and Is datermined teking into account marketabillty, obsolescence and

developrnant In expssted selling price.

Tilgodehavender
Receivables

Tigadehavender males b amortiseret kostpris.

Der foratages nedskrivning R Imadegdetse af tab, hvor der vurderes at vaare indtruffet en objektiv
Indlkation pa, a2t ef tigodehavende eller en portefalje af tigodehavendsr er vaerdiforringet. Hvis der
forellgger en objektiv Indikation pa, at et Individuelt tigodehavende er verdifominget, foretages
nedskrivhing pa Individuelt niveau. -

Nedskrivninger opgeres som forskelen mellem den regnskabsmessige vesrdl af tigodehavender og
rutidsveerdien of de forventede pengestramme, herundar realiselionsvaerd! ef eventuells modtagne
sikkerhedastilielser. Som diskonleringssats anvendes den effekiive rente for det enkehts tilgodshavende
elier portefelje.

Recelvables are measured st ernortised cost.

Write-down s mads for bad debt fosses where thera Is an objactive indication that & recelvable or g
portfolio of receivables has been Impeired. If there Is an objective indication that an individus! recelvale
hes been Impaired, wrils-down Is made on an individual basls.

Writs-downs are calculsted &s the difference between the carrying emount of recalvabiss end the present
valus of forocast cash Rows, including the reslisable value of any caliataral reteived, The effective interest
rete for the Individual receivable or portiolio is used as discount rate,

Enterprisekontrakter
Construction contracts

Entreprisekontrakier males il salgsvesrdien af det udferie arbejde fratrukket acontofaktureringer og
forventede tab. Salgsveerdien méles pa baggrund af feerdiggarelsesgraden pA balancedagen op de
samlede forventede indteegter pA den enkelte enbeprisekontrakt. Feerdiggereisesgraden opgeves som
andelen af de afholdte omkestninger 1 forhoid il farventade samlede omkosininger pd den enkeite
entreprisekontrakt,

Ndr salgsveerdien p4 en enteprisekontraki Tkke kan opgeres palideligt, males salgsvzrdien 1l de
medgiade omkostninger eller nefttorealisationsvaerdien, hvis denne er javere.
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Noter
Notes

Anvendt regnskabspraksis {fortsat}
Accounting policles (continued)

Den enkelte entreprisskontrakt indregnes | balancen under tilgedehavender eller geldsforpligtelaer.
Nettoaktiver udgares af summen af de entreprisekontrakter, hvor saigeveerdian af det udferts erbejde
overstiger acontofakturaringer. Netioforpligtelser udgeres af summan af de entreprisokontrakter, hvor
acontofaktureringer ovarstiger selgsveerdien,

Construglion contracts are measured at the seling price of the work performed tess progress bilfings and
expetted losses, The seliing price is measured on the basls of the slage of complation at the balance
sheet date and the projected Income from the Individua! construction contract. The stage af complstion Is
staled as the shere of cosis incurred in proportion to estimated Iofal costs relaling to the individus!
construction conlract,

When the seling price of a construclion contract cannot be estimated refiably, the sefling price is
maeasurad at the lowar of cosls ncurred and net reslisebile value.

The indlvidusl construction contract is recognised In the balance sheet as racelvables or payables,
respectively. Nal assets comprise the fotel of construction confracts where the selling price of the work
performed excesds progress bilings. Net fabililes comprise the lotal of consiruction confracts whers
prograss billings excead ihe selling price.

Periodeafgraansninpgsposter

Prepayments and deferred income

Pericdeafgresnsningsposter, Indregnet under omsstningsakiver, omfatier forud betafinger for
oimkostninger vedrerende efterfalgende regnskabsdr,

Prepayments comprisa prapaymant of cosis incurred relating to subsequent financial years.

Egenkapital
Equity

Udbyitte

Dividends

Foresidel udbytte Hndregnes som en forpligtelse pé tidspunkiet for vediageise p& den ordinzre
generalforsamling (deklareringstidspunktet). Udbytte, som forventes udbatalt for &ret, vises som en
seerskilt post under egenkapitaten,

Proposed dividends are recognised as a liabilly at the date on which they are adoplad et the annual
general mesling (declaration date). The expected dividend peyment for the year Is disclosed as a separate
Hem under equity.
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Noter
Noftes

Anvendt regnskabspraksis {fortsat)
Accounting policles {continued)

Hensatte forpligielser
Provisions

Hensatte.forpligtelser omfatter forventede omkostninger tit garantiforpliglelser mv. Hensatte forpligtelser
Indregnes, nar virksomhadan som falge af en tidligere begivanhed har en ratilg eller faktisk forpligtelse, og
det er sandsynligt, et indfrielse ef forpligtalsen vil madfore et forbrug af vicksomhedens zkonomiske
ressouroer. Hensatia forpligtelser males tf kapltalvesrdi,

Garantiforpligtsiser omfatter forpligtelser ti udbedring af arbejder inden for garantiperioden. Da hensatte
forpiiglelser indregnes p4 baggrund aferfaringema med garantisrbelder.

Provisions comprise anticipated costs for provisions ete, Provisions ere recognfsed when, as a result of
past events, the Compeny has a legal or & construclive obligation, and it Is probable thet thers may be
oummlv of resources embodying economic benefils fo settle the obligetion. Frovisions are measured al
value in use.

Warranties comprise obligations to make good sny defsets within the warranty period, Frovisions ane
recognised based on the Company's experience with werranbies.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Akivelle skatleforpligtelser og tigodehavende aktuel skat Indregnes | balzncen som beregnet skat af drets
skattepligtige indkomst, reguleret for korrektioner af skat vedrorende tidligers érs skatiepligtige indkomster
og for betalte acontoskatter.

Udskudt skat males efier den belanceorienterede geldsmetode af alle midlertidige forskelle mellem
regnskabsmenaslg og skaftemaesslg veerd! af aktiver og farpligtelser opgjort p& baggrund af den planlagte
anvendelse af aktivel henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af fremfgreeisberettinede skatte messsige underskud,
Indregnes med den veardl, hvoril de forventes at blive anvendt Inden for overskuellg fremtid, enten ved
udigning | skat af fremtidig Indtjening eller ved modregning | udskudte skatteforpligtelser inden for samme
Juridiske skatte enhed, Eventuelle udskudte nettoskatteaktiver métes ti netiorealisationsvesrdj.

Udskudt skat males pa grundlag af skatteregler og skatiesatser, der med balance dagens lovgivning vil
vaere gzldende, nar den udskudte skat forventes udiest som aktuel skat Andring | udskudt skat som
folge af eendringer i gkattesatser Indregnas i resuliatopgarelsen henheidsvis egenkaphtalen.

Current tax payable and recelvabla Is recognised In the balance sheet as {ax computed on the taxaeble
income for the yeer, adjustsd for tax on the taxabie incoms of prior ysars and for tax pald on account.

Deferred tax Is measwred using the balance shest liabifity method on alf tempuorary differences betwaen
tha carmying amounl and the tax value of assets and liablities based on the planned use of the assel or
settiement of the llabiltty.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Deferred tax assets, including the tax value of tax loss camyforwards, ere recognised at the expected
valus of thelr utifsation within the foreseeable future; either as a set-off against tax un future income or as
2 sel-off against deferred tex fiabllities in the sams legal tax entity. Any defarred net assels are measurad
ot net realisable value,

Deferred tax is maasured In accordance with the tax rules and 6t the tax rates applicable.at the balanca
shest date when the deferred tax Is expected to crystellise as current tax. Changes in deferred tax 65 8
result of changes In tax rates ere recognised in the income statement or equily, respectively,

Galdsforpligtelser
Llabilities other than provisions

Gaeldsforpligtetser méles i nettorealisationsveerdi.
Lisbllittes are measured at net realisable valus.
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Noter
Noftes

Bruttofortieneste
Gross profit

| bruttofortjenestan indgar seeriige poster, di
bindelse med COVID-18 pa 323,329 kr, (2019: 0 kr.

er om;aller kompensation fra offenflige hjmtpepakker | for-

Gross profit includes specisl liems comprising compensattor under COVID-19 govemnment ald packages

of DKK 323,329 (2019: DKK 0.
tkr/DKK'000

Personaleomkostninger
Staff costs

Lanninger

Wages and selariss
Pensionsforstkringer

Pensions

Andre omkestninger til soclal sikring
Other sooial secuniy costs

Gennemsnifiigt antal fuldtidsheskesftigede
Average number of full-time smpioyees

Andre finansielle indtzgter
Other financial income
Renteindteegter fra tilknyttede virksamheder
interast income from group enilles

Andre finanslefie indteegter

Other financla! income

2020 2018

6.452 7.138

751 655
. 124 . 142,

... 7821 7883

. 19 19

. 3
Y
0 28
138 126

135 164
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Notes
tie JOKK'D00 2020 2018

@vrige finansielle omkostninger

Other financial expenses

Rentsomkostninger t Wknytteds virksomheder

Interest expsnse {o group enlities 17
Andre finansielle omkostninger

Other financlal expenses _102 ...

80

104,

119

184

lgangverende arbejder for fremmed regning

Work in progress for the account of others

Salgsveerdi af periodens produktion

Sales vatue of the production of the period 13.664
Modtagne acontobetalinger

17811

-17.851

Payments on accotmi received . -16.8_66_
lgangvasrende arbejder for fremmed regning, netto
Waork In progress for the account of others, nel L. w3812

=

Der indregnes séledas:

The following Is recognised:

lgangvearende arbejder for fremmed regning (omsaetningsaktiver)

Work in progress for the account of athers (Current essets) 13.554
Igengveerende arbejder for fremmed regning (medtagne forudbetalinger)

Wark in progress for the Booount of olhers (Prepayments recsived) ~16.866. .

17.611

=17.851

-3.312

Virksomhedskapital
Contributed capltal

240

Selskabskapitalen bestar af 700 aktier & nominelt 1.000 kr. Ingen akdier er tilagt saerlige retigheder.
The share capital consisls of 700 shares of a nominal value of DKK 1,000. No shares ceriy any specis!

rights.
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Noter
Notes

Kontraktlige forpligtelser og eventualposter mv,
Contractual obfigations, contingencies, ete.

Leje- og leasingforpligtelser/
Contingent assets

Selskabst har indgdat leferndl vedrarende kontorlokaler. Lejemalene har en opslgelsosperiods pad 1 og 8
mineder, Huslejeforpligtelsen udgear 236 tkr,

Selskabet har herudover indgaet leasingkontrakter vedrerande biler 0g konlonudstyr, Leasingkontrakterne
har en restiobetid p4 1 1) 33 méneder med en samiet rest leasingsydelse p4 1,401 tkr.

The Company has entered info a rental agresmsnt regarding cffices premises. The rental agreement has
& notice perlod of 7 end 9 months. The rent obligation totals DKK 236 thousand,

in addition, tha Company has enterad into tesses regerding cars snd office equipment. The remaining
lerms of the leases are 1 1o 33 months with 8 lolal remaining lease paymenis amounting to DKK 1,407
thousand,

Eventualforpligtelser
Contingent iiabliitles

Selskabet har en sag kerende med SKAT vedrérsnde arbejdsudlejeskat { forbindelse meg ansatielsen af
at udenlandsk entreprenarselskeb | 2015. Udfaldet biev afglort 22 April 2021 i Seiskabels fordel.
Selskabet batalte 1,492 tkr. 1l SKAT | jatuar 2018. Belsbet bley boplert som et tigodehavends,

Selskabet har afgivet garantforpligtalaer for BOS tkr. overfor tredje part.

TheOMmanyhasanongatngcuemmaDmm Tax%wﬂasregafwnghmmlebourmm
connection to a forelgn contractor in 2015. The outcome wes settled 22 April 2021 In favour of the
Compsny. The Company pald DKK 1.492 thousand to the Danish Tax Authorities in Januety 2019, The
8mount was booked as a receiveables, .

The Company has ghven guarantes abligations of DKK 806 thoysends towards third partias.

Nartstéende parter
Related party disclosures

Constructor Danmark A/S er en del af koncernregnskabet for Gonvami Material Handling AS,
Pstensjovelen 27, Oslo, Norge, som ef den mindste koncern, hvorl virksomheden Indgar som
dattervirksomhed, Koncernregnskabst kan rekvireres hos Gonvarel Material Handling AS.

Contructor Donmark A/S is part of the consolidated financlal statements of Gonvarri Material Handling AS,
@stansiavejen 27, Oslo, Nanvay, which Is the smaflas! group in which the Company Is Includsd as a
subsidiary. The consolidaied financial statemants can be obtained from Gonvarri Material Handling AS.
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