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Ledelsespategning 

Constructor Danmark A/S 
Arsrapport 20 IS 

Annual report 20 I 5 
CVR·nr. 16 31 58 77 
CVR no. 16 31 58 77 

Statement of the Board of Directors and the Executive Board 

Bestyrelse og dircktion har dags dato behandlet 
og godkendt Arsrapporten til brug for Constructor 
Danmark A/S l . januar - 31 . december 2015. 

Arsrapporten er atlagt i ovcrcnsstcmmclsc med 
arsregnskabsloven. 

Det er vores opfattelse, at Arsregnskabet giver et 
retvisende billede af selskabets aktiver, passiver 
og finansielle stilling pr. 31. december 2015 samt 
af resultatet af selskabets aktiviteter for 
regnskabsaret I. januar - 31 . december 2015. 

Arsrapporten indstilles til generalforsamlingens 
godkendelse. 

Lejre, den 31 . maj 2016 
Lejre, 3 I May 2016 

Direktion 

~:·{\~~ 
Mic~ahl 

ll<styn~• '$., 
:::ri~~: .. //-
formand 
Chairman 

The Board of Directors and the Executive Board 
today discussed and approved the annual report of 

Constructor Danmark A/S for the financial year I 
January - 31 December 2015. 

The annual report has been prepared in accordance 
with the Danish Financial Statements Act. 

It is our opinion that the financial statements give a 
true and fair view of the Company's assets, liabilities 
and financial position at 31 December 2015 and of 
the results of the Company's operations for the year 
I January - 3 l December 2015. 

We recommend that the annual report be adopted at 
the annual general meeting. 

µljj~ 
Michael Sahl 
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KPMG 
Statsautoriseret Revis ionspartnerselskab 
Dampfaargevej 28 Telefon 70707760 

www.kpmg.dk 
CVR-nr. 25578198 

21 00 K!llbenhavn 0 

Den uafbrengige revisors pategning pa arsregnskabet 
Independent auditor's report 

Til kapitalejeren i Constructor Danmark A/S 

Vi har revideret arsregnskabet for Constructor 

Danmark A/S for regnskabsaret I. j anuar - 3 I. 

december 2015. Arsregnskabet om fatter anvendt 

regnskabspraksis, resultatopg0relse, balance, og 

noter. Arsregnskabet udarbejdes efter arsregn

skabsloven. 

Ledelsens ansvar for arsregnskabet 

Ledelsen har ansvaret for udarbejdelsen af et 

arsregnskab, der g iver et retvisende billede i 

overensstemmelse med arsregnskabsloven. Le
delsen har endvidere ansvaret for den interne 

kontrol , som ledelsen anser for n0dvendig for at 

udarbej de et arsregnskab uden vresentlig fej !
informat ion, uanset om denne sky ldes besvigel

ser ell er fej I. 

Revisors ansvar 

Yores ansvar er at udtrykke en konklusion om 

arsregnskabet pa grundlag a f vores revis ion. Vi 

har udfort revisionen i overensstemmelse med 
internationa le standarder om rev1s1on og 

yderligere krav ifolge dansk revisorlovgivning. 

Dette krrever, at vi overholder etiske krav samt 

planlregger og udforer revis ionen for at opna h0j 

grad af sikkerhed for, om arsregnskabet er uden 

vresentlig fejlinformation. 

To the shareholder of Constructor Danmark 
A/S 

We have audited the financ ial statements of 

Constructor Danmark A/S for the financial year I 

January - 31 December 2015. The financial 

statements comprise accounting policies, income 

statement, balance sheet and notes. The financial 
statements are prepared in accordance w ith the 

Danish Financial Statements Act. 

Management's responsibility for the financial 
statements 

Management is responsible for the preparation of 

financial statements that give a true and fair view in 
accordance with the Danish Financial Statements 

Act and for such internal control that Management 

determines is necessary to enable the preparation of 

financial statements that are free from material 
misstatement, whether due to fraud or error. 

Auditor's responsibility 

Our responsibility is to express an opinion on the 

financia l statements based on our audit. We 
conducted our audit in accordance with 

International Standards on Auditing and addit ional 

requirements under Danish audit regulat ion. This 

requi res that we comply with ethical requi rements 

and plan and perform the audi t to obtain reasonable 

assurance as to whether the financial statements are 
free from material misstatement. 

3 



Den uafbrengige revisors pategning pa arsregnskabet 
lndependentauduor~report 

En revision om fatter udforelse af 
revisionshandlinger for at opna revisionsbevis for 
bel0b og oplysninger i arsregnskabet. De valgte 
revisionshandlinger afhrenger af revisors vurde
ring, herunder vurdering af risici for vresentlig 
fejlinformation i Arsregnskabet, uanset om denne 
skyldes besvigelser eller fejl. Ved risikovurde
ringen overvejer revisor intern kontrol, der er 
relevant for virksomhedens udarbejdelse af et 
arsregnskab, der giver et retvisende billede. 
Formalet hermed er at udforme revisionshand
linger, der er passende efter omstrendighederne, 
men ikke at udtrykke en konklusion om effektivi
teten af virksomhedens interne kontrol. En revi
sion omfatter endvidere vurdering af, om ledel
sens valg af regnskabspraksis er passende, om le
delsens regnskabsmressige sk0n er rimelige samt 
den samlede prresentation af Arsregnskabet. 

An audit involves performing procedures to obtain 
audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected 
depend on the auditor's judgement, including the 
assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor 
considers internal control relevant to the 
Company's preparation of financial statements that 
give a true and fair view in order to design audit 
procedures that are appropriate in the 
circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the 
Company's internal control. An audit also includes 
evaluating the appropriateness of accounting 
policies used and the reasonableness of accounting 
estimates made by Management, as well as 
evaluating the overall presentation of the financial 
statements. 

Deter vores opfattelse, at det opnaede revisions- We believe that the audit evidence we have 
bevis er tilstrrekkeligt og egnet som grundlag for obtained is sufficient and appropriate to provide a 
vores konklusion. basis for our opinion. 

Revisionen har ikke givet anledning til Our audit has not resulted in any qualification. 
forbehold. 
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Den uafltrengige revisors pategning pa arsregnskabet 
Independent auditor's report 

Konklusion 

Det er vores opfattelse, at arsregnskabet giver et 

retvisende bi llede af selskabets aktiver, passiver 

og finansielle stilling pr. 31. december 20 15 samt 

af resultatet af selskabets akt iviteter for regn

skabsaret 1. j anuar - 3 1. december 2015 i overens

stemmelse med arsregnskabsloven. 

Keibenhavn, den 3 I. maj 2016 
K@benhavn, 31May2016 

K.PMG 
Statsautori seret Revis ionspartnerselskab 
CVR-nr./CVR-no. 25 57 81 98 

a~en 
statsaut. revisor 
State Authorised 
Public Accountant 

Opinion 

In our opinion, the financial statements g ive a true 

and fair view of the Company's assets, liabil ities 

and financial posit ion at 3 I December 2015 and of 

the results of the Company's operations for the fi

nancial year I January - 31 December 2015 in ac

cordance with the Danish Financial Statements Act. 
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Selskabsoplysnine;er 
Company details 

Selskabet 
Company 

Bestyrelse 
Board of Directors 

Direktion 
Executive Board 

Revision 
Auditor 

Generalforsamling 

General meeting 

Constructor Danmark A/S 
Rorupvej 1 
4320 Lejre 

Telefon: 
Telephone: 
Telefax: 
Fax: 
Hjemmeside: 
Website: 

CVR-nr.: 
CVR no: 
Regnskabsar: 
Financial period: 
Hjemsted: 
Registered office: 

+45 46328008 

+45 46328118 

www.constructor.dk 

16315877 

1. januar - 31. december 
1January-31 December 
Lejre 

Simon Nyquist Martinsen, formand (Chairman) 

Arne Myhre 
Michael Sahl 

Michael Sahl 

KPMG 
Statsautoriseret Revisionspartnerselskab 
Dampfa:rgevej 28 
2100 K0benhavn 0 

Constructor Danmark A/S 
Arsrapport 2015 

Annual report 2015 
CVR-nr. 16 31 58 77 
CVR no. 16 31 58 77 

Ordina:r generalforsamling afuoldes 31. maj 2016 pa selskabets 
adresse. 
The annual general meeting will be held on 31May2016 at the 
Company's address. 
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Arsregnskab 1. januar - 31. december 
Financial statements 1 January - 31 December 

Anvendt regnskabspraksis 
Accounting policies 

Arsrapporten for Constructor Danmark A/S for 
2015 er aflagt i overensstemmelse med 

arsregnskabslovens bestemmelser for klasse B
virksomheder. 

Arsregnskabet er aflagt efter samme regn
skabspraksis som sidste ar. 

Omregning affremmed valuta 

Transaktioner i fremmed valuta omregnes ved 
forste indregning til transaktionsdagens kurs. 

Valutakursdifferencer, der opstar mellem 

transaktionsdagens kurs og kursen pa 
betalingsdagen, indregnes resultatopg0relsen 

som en finansiel post. 

Tilgodehavender, ga:ld og andre moneta:re poster 

i fremmed valuta omregnes ti! balancedagens 
valutakurs. Forskellen 

kurs og kursen 
tilgodehavendets eller 

mellem balancedagens 

pa tidspunktet for 
ga:ldsforpligtelsens op-

staen eller indregning i seneste arsregnskab 

indregnes i resultatopg0relsen under finansielle 
indta:gter og omkostninger. 

Resultatopg0relsen 

Bruttofortjeneste 

Selskabet anvender bestemmelsen i arsregnskabs
lovens § 32, hvorefter selskabets omsretning ikke 

er oplyst. 

Constructor Danmark A/S 
Arsrapport 2015 

Annualreport2015 
CVR-nr. 16 31 58 77 
CVR no. 16 31 58 77 

The annual report of Constructor Danmark A/S for 

2015 has been prepared in accordance with the 
provisions applying to reporting class B entities 

under the Danish Financial Statements Act. 

The accounting policies used in the preparation of 

the financial statements are consistent with those of 
last year. 

Foreign currency translation 

On initial recognition, transactions denominated in 

foreign currencies are translated at the exchange 

rates at the transaction date. Foreign exchange 
differences arising between the exchange rates at the 

transaction date and the date of payment are 

recognised in the income statement as financial 
income or financial expenses. 

Receivables and payables and other monetary items 

denominated in foreign currencies are translated at 

the exchange rates at the balance sheet date. The 
difference between the exchange rates at the balance 

sheet date and the date at which the receivable or 
payable arose or was recognised in the latest 

financial statements is recognised in the income 
statement as financial income or financial expenses. 

Income statement 

Gross profit 

The Company uses the regulations in section 32 of 

the Danish Financial Statements, after which the 
company's revenue is not stated. 
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Arsregnskab 1. januar - 31. december 
Financial statements 1 January-31 December 

Anvendt regnskabspraksis 
Accounting policies 

Nettoomsretning 

Indtregter fra handel med lagerinventar og 
logistiklesninger indregnes i resultatopgerelsen, 
nar levering og risikoovergang ti] keber har 
fundet sted, indtregten kan opgeres palideligt, og 
betaling forventes modtaget. 

Nettoomsretningen males til dagsvrerdien af det 
aftalte vederlag ekskl. moms og afgifter 
opkrrevet pa vegne af tredjepart. Alle former for 
afgivne rabatter fradrages i nettoomsretningen. 

Omkostninger til ravarer og hjrelpematerialer 

Ornkostninger ti! ravarer og hjrelpematerialer 
indeholder det forbrug af ravarer og hjrelpemate
rialer, der er anvendt for at opna arets netto
omsretning. 

Andre eksterne omkostninger 

Andre eksterne omkostninger omfatter omkost
ninger til distribution, salg, reklame, administrati
on, lokaler, tab pa debitorer, operationelle leasing
omkostninger mv. 

Personaleom kostninger 

Personaleomkostninger omfatter len og gager, 
inkl. feriepenge og pensioner samt andre 
omkostninger til social sikring mv. af selskabets 
medarbejdere. I personaleomkostninger er 
fratrukket modtagne godtgerelser fra offentlige 
myndigheder. 

Revenue 

Constructor Danmark A/S 
Arsrapport 2015 

Annual report 2015 
CVR-nr. 16 31 58 77 
CVR no. 16 31 58 77 

Income from trading in storage solutions and 
innovative logistics solutions is recognised in the 
income statement when delivery and transfer of risk 
to the buyer have taken place and the income may 
be reliably measured and is expected to be received. 

Revenue is measured at fair value of the agreed 
remuneration excluding VAT and taxes charged on 
behalf of third parties. All forms of discounts 
granted are deducted from revenue. 

Expenses for raw materials and consumables 

Expenses for raw materials and consumables include 
the raw materials and consumables used in 
generating the year's revenue. 

Other external costs 

Other external costs include expenses related to dis
tribution, sale, advertising, administration, premises, 
bad debts, payments under operating leases, etc. 

Staff costs 

Staff costs comprise salaries and wages, including 
holiday allowance, pension and other social security 
costs, etc., to the Company's employees, excluding 
refunds from public authorities. 
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Arsregnskab 1. januar - 31. december 
Financial statements 1January-31 December 

Anvendt regnskabspraksis 
Accounting policies 

Finansielle indtregter og omkostninger 

Finansielle indtregter og omkostninger indregnes 
i resultatopg0relsen med de bel0b, der vedrnrer 
regnskabsaret. Finansielle poster omfatter renter, 

greld og transaktioner i fremmed valuta samt 
till reg og godtg0relser under 
acontoskatteordningen m. v. 

Skat af arets resultat 

Selskabet er sambeskattet med alle danske 
datterselskaber indenfor Constructor koncernen. 
Den aktuelle danske selskabsskat fordeles ved 
afregning af sambeskatningsbidrag mellem de 
sambeskattede virksomheder i forhold til disses 
skattepligtige indkomster. 

Arets skat, der bestar af arets aktuelle 
selskabsskat, arets sambeskatningsbidrag og 
rendring i udskudt skat - herunder som folge af 
rendring skattesats-indregnes resultat
opg0relsen med den del, der kan henfores til 
arets resultat, og direkte i egenkapitalen med den 
del, der kan henfores til posteringer direkte i 
egenkapitalen. 

Udskudte skatteaktiver, herunder skattevrerdien 
af fremforselsberettigede skattemressige und
erskud, indregnes med den vrerdi, hvortil de 
forventes at blive anvendt, enten ved udligning i 
skat af fremtidig indtjening eller ved modregning 
i udskudte skatteforpligtelser inden for samme 
juridiske skatteenhed ogjurisdiktion. 

Constructor Danmark A/S 
Arsrapport 2015 

Annual report 2015 
CVR-nr. 16 31 58 77 
CVR no. 16 31 58 77 

Financial income and expenses 

Financial income and expenses are recognised in the 
income statement at the amounts relating to the 
financial year. Financial items comprise interest 

income and interest expense, payables and 
transactions in foreign currencies as well as 
surcharges and refunds under the on-account tax 
scheme, etc. 

Tax on profit/loss for the year 

The Company is jointly taxed with all Danish 
subsidiaries within the Constructor Group. The 
current Danish corporation tax is allocated between 
the jointly taxed companies in proportion to their 
taxable income. 

Tax for the year, comprises current tax for the year, 
joint taxation contribution for the year and changes 
in deferred tax. The tax expense relating to the 
profit/loss for the year is recognised in the income 
statement at the amount attributable to the profit/loss 
for the year and directly in equity at the amount 
attributable to entries directly in equity. 

Deferred tax assets, including the tax value of tax 
loss carryforwards, are recognised at the expected 
value of their utilisation; either as a set-off against 
tax on future income or as set-off against deferred 
tax liabilities in the same legal tax entity and 
jurisdiction. 

9 



Arsregnskab 1. januar - 31. december 
Financial statements 1 January - 31 December 

Anvendt regnskabspraksis 
Accounting policies 

Balancen 

Materielle anlregsaktiver 

Andre anlreg, driftsmateriel og inventar males til 
kostpris med fradrag af akkumulerede af- og 
nedskrivninger. 

Kostprisen omfatter anskaffelsesprisen samt 
omkostninger direkte tilknyttet anskaffelsen 
indtil det tidspunkt, hvor aktivet er klar ti! brug. 

Der foretages linerere afskrivninger over den 
forventede brugstid, baseret pa folgende 
vurdering af aktivemes forventede brugstider: 

Andre anlreg, driftsmateriel og inventar 
Fixtures and .fittings, tools and equipment 

Anskaffelser under 12.500 kr. pr. enhed 
omkostningsfores i anskaffelsesaret. 

Balance Sheet 

Constructor Danmark A/S 
Arsrapport 2015 

Annualreport2015 
CVR-nr. 16 31 58 77 
CVR no. 16 31 58 77 

Property, plant and equitment 

Fixtures and fittings, tools and equipment are 
measured at cost less accumulated depreciation and 
impairment losses. 

Cost comprises the purchase price and any costs 
directly attributable to the aquisition until the date 
when the asset is available for use. 

Depreciation is provided on a straight-line basis 
over the expected useful lives of the assets. The 
expected useful lives are as follows: 

3-5 
3-5 

ar 
years 

Aquisition of less than DKK 12,500 each are 
charged to the income statement in the year of 
aquisition. 

Materielle anlregsaktiver nedskrives til genin- Property, plant and equipment are written down to 
dvindigsvrerdien, safremt denne er lavere end the recoverable amount if this is lower than the 
den regnskabsmressige vrerdi. carrying amount. 

Varebeholdninger Inventories 

Varebeholdninger males ti! kostpris efter FIFO- Inventories are measured at cost in accordance with 
metoden. Er nettorealisationsvrerdien lavere end the FIFO method. Where the net realisable value is 
kostprisen, nedskrives ti! denne lavere vrerdi. lower than cost, inventories are written down to this 

lower value. 

Kostpris for 
anskaffelsespris 

handelsvarer om fatter 
med till reg af 

hjemtagelsesomkostninger. 

Goods for resale are measured at cost, comprising 
purchase price plus delivery costs. 
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Arsregnskab 1. januar - 31. december 
Financial statements I January - 31 December 

Anvendt regnskabspraksis 
Accounting policies 

Nettorealisationsvrerdi for varebeholdninger 
opg0res som salgssum med fradrag af frerdig
g0relsesomkostninger og omkostninger, der 
afholdes for at effektuere salget, og fastsrettes 
under hensyntagen til omsrettelighed, ukurans og 
udvikling i forventet salgspris. 

Tilgodehavender 

Tilgodehavender males til amortiseret kostpris. 
Der nedskrives til im0degaelse af forventede tab 
til nettorealisationsvrerdien. 

Igangvrerende arbejder for fremmed regning 

Igangvrerende arbejder for fremmed regning ma
les til salgsvrerdien af det udforte arbejde. 
Salgsvrerdien males pa baggrund af 
frerdigg0relsesgraden pa balancedagen og de 
samlede forventede indtregter pa det enkelte 
igangvrerende arbejde. 

Constructor Dan mark A/S 
Arsrapport 2015 

Annual report 2015 
CVR-nr. 16 31 58 77 
CVR no. 16 31 58 77 

The net realisable value of inventories is calculated 
as the sales amount less costs of completion and 
costs necessary to make the sale and is determined 
taking into account marketability, obsolence and 
development in expected sales price. 

Receivables 

Receivables are measured at amortised cost. 
Provision is made for anticipated losses at net 
realisable value. 

Contract work in progress 

Contract work in progress is measured at the selling 
price of the work performed. The selling price is 
measured by reference to the stage of completion at 
the balance sheet date and total expected income 
from the work in progress. 

Nar salgsvrerdien pa en enterprisekontrakt ikke When the selling price of a turnkey contract cannot 
kan opg0res palideligt, males salgsvrerdien til de be measured reliably, the selling price is measured at 
medgaede omkostninger eller nettorealisations- the lower of costs incurred and net realisable value. 
vrerdien, safremt denne er lavere. 

Det enkelte igangvrerende arbejde indregnes i ba
lancen under tilgodehavender eller greldsforplig
telser afhrengig af nettovrerdien af salgssummen 
med fradrag af acontofaktureringer og 
forudbetalinger. 

Periodeafgrrensningsposter 

Periodeafgrrensningsposter omfatter forudbeta
linger for omkostninger vedrnrende efterfolgende 
regnskabsar. 

Individual contract work in progress is recognised in 
the balance sheet under either receivables or 
payables, depending on the net amount of the selling 
price less progress billing and prepayments. 

Prepayments 

Prepayments comprise costs incurred concerning 
subsequent financial years. 
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Arsregnskab 1. januar - 31. december 
Financial statements 1 January - 31 December 

Anvendt regnskabspraksis 
Accounting policies 

Egenkapital 

Foresliiet udbytte indregnes som en forpligtelse 
pa tidspunktet for vedtagelse pa den ordina:re 
generalforsamling (deklareringstidspunktet). Ud
bytte, som forventes udbetalt for aret, vises som 
en sa:rskilt post under egenkapitalen. 

Andre hensatte forpligtelser 

Hensatte forpligtelser omfatter forventede 
omkostninger ti! garantiforpligtelser mv. og 
indregnes, nar selskabet pa balancedagen har en 
forpligtelse. 

Garantiforpligtelser omfatter forpligtelser ti! ud
bredring af arbejder inden for garantiperioden. 
De hensatte forpligtelser males og indregnes pa 
baggrund af erfaringerne med garantiarbejder. 

Skyldig skat og udskudt skat 

Aktuelle skatteforpligtelser og tilgodehavende 
aktuel skat indregnes i balancen som beregnet 
skat af arets skattepligtige indkomst reguleret for 
korrektioner af skat vedrnrende tidligere ars 
skattepligtige indkomster og for betalte 
acontoskatter. 

Udskudt skat males efter den balanceorienterede 
ga:ldsmetode af midlertidige forskelle mellem 
regnskabsma:ssig og skattema:ssig va:rdi af 
aktiver og forpligtelser opgjort pii baggrund af 
den planlagte anvendelse af aktivet henholdsvis 
afvikling af forpligtelsen. 

Equity 

Constructor Danmark A/S 
Arsrapport 2015 

Annual report 2015 
CVR-nr. 16 315877 
CVR no. 16 31 58 77 

Proposed dividends are recognised as a liability at 
the date when they are adopted at the annual general 
meeting (declaration date). The expected dividend 
payment for the year is disclosed as a separate item 
under equity. 

Other provisions 

Provisions comprise anticipated costs related to 
warranties, etc, when a commitment exists at the 
balance sheet date. 

Warranties comprise obligations to make good any 
defects within the warranty period. Provisions for 
warranties are measured and recognised based on 
experience. 

Corporation tax and deferred tax 

Current tax payable and receivable is recognised in 
the balance sheet as tax computed on the taxable 
income for the year, adjusted for tax on the taxable 
income of prior years and for tax paid on account. 

Deferred tax is measured using the balance sheet 
liability method on all temporary differences 
between the carrying amount and the tax value of 
assets and liabilities measured on the planned use of 
the asset or settlement of the liability. 
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Arsregnskab 1. januar - 31. december 
Financial statements 1 January - 31 December 

Anvendt regnskabspraksis 
Accounting policies 

Udskudte skatteaktiver, herunder skattevrerdien 
af fremforselsberettigede skattemressige 
underskud, indregnes med den vrerdi, hvortil de 
forventes at blive anvendt inden for overskuelig 
fremtid, enten ved udligning i skat af fremtidig 
indtjening eller ved modregning i udskudte 
skatteforpligtelser inden for samme juridiske 
skatteenhed. Eventuelle udskudte netto
skatteaktiver males til nettorealisationsvrerdi. 

u dskudt skat males pa grundlag af skatteregler 
og skattesatser, der med balancedagens 
lovgivning vii vrere greldende, nar den udskudte 
skat forventes udh,,st som aktuel skat. JEndring i 
udskudt skat som folge af rendringer i 
skattesatser indregnes i resultatopg0relsen hhv. 
egenkapitalen. 

Greldsforpligtelser 

Greldforpligtelser males til amortiseret kostpris. 

Constructor Danmark A/S 
Arsrapport 2015 

Annual report 2015 
CVR-nr.16315877 
CVR no. 16 31 58 77 

Deferred tax assets, including the tax value of tax 
loss carryforwards, are recognised at the expected 
value of their utilisation within the foreseeable 
future; either as a set-off against tax on future 
income or as a set-off against deferred tax liabilities 
in the same legal tax entity. Deferred net assets are 
measured at net realisable value. 

Deferred tax is measured in accordance with the tax 
rules and at the tax rates applicable at the balance 
sheet date when the deferred tax is expected to 
crystallise as current tax. Changes in deferred tax as 
a result of changes in tax rates are recognised in the 
income statement and in equity. 

Liabilities other than provisions 

Liabilities other than provisions are measured at 
amortised cost. 
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Arsregnskab 1. januar - 31. december 
Financial statements 1 January- 31 December 

Resultatopgorelse 
Income statement 

Bruttofortjeneste 
Gross profit 

Personaleomkostninger 
Staff costs 
Afskrivninger 
Depreciation 

Resultat for finansielle poster 
Profit before financial income and expenses 

Finansielle indtregter 
Financial income 
Finansielle omkostninger 
Financial expenses 

Resultat for skat 
Profit before tax 

Skat af arets resultat 
Tax on profit for the year 

Arets resultat 

Profit/loss/or the year 

Overfort overskud 
Retained earnings 

Note 

2 

3 

4 

5 

Constructor Danmark A/S 
Arsrapport 2015 

Annual report 2015 
CVR-nr. 16 31 58 77 
CVR no. 16 31 58 77 

2015 2014 
tkr./DKK'OOO tkr./DKK'OOO 

8.890 8.026 

-6.628 -6.449 

-7 -14 

2.255 1.563 

9 20 

-31 -40 

2.233 1.543 

-874 -199 

1.359 1.344 

1.359 1.344 

1.359 1.344 
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Arsregnskab 1. januar - 31. december 
Financial statements 1 January - 31 December 

Balance 
Balance sheet 

Aktiver 
Assets 

Andre anlreg, driftsmateriel og inventar 
Fixtures and fittings, tools and equipment 

Materielle anlregsaktiver 

Property, plant and equipment 

Anlregsaktiver i alt 

Non-current assets 

Handelsvarer 
Goods for resale 

Varebeholdninger 

Inventories 

Tilgodehavender fra salg og tjenesteydelser 
Trade receivables 

lgangvrerende arbejder for fremmed regning 
Contract work in progress 

Tilgodehavender hos tilknyttede virksomheder 
Receivables from group entities 
Udskudt skatteaktiv 
Deferred tax asset 

Tilgodehavende selskabskat 
Corporation tax receivable 
Periodeafgrrensningsposter 
Prepayments 

Tilgodehavender 

Receivables 

Likvide beholdninger 

Cash at bank and in hand 
Ornsretningsaktiver i alt 

Total current assets 
Aktiver i alt 

Total assets 

Note 

6 

Constructor Danmark A/S 
Arsrapport 2015 

Annualreport2015 
CVR-nr. 16 31 58 77 
CVR no. 16 31 58 77 

2015 2014 
tkr./DKK'OOO tkr /DKK'OOO 

70 18 

70 18 

70 18 

95 97 

95 97 

13.230 9.782 

268 493 

17.254 9.942 

38 49 

25 0 

127 142 

30.942 20.408 

314 150 

31.351 20.655 

31.421 20.673 
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Arsregnskab 1. januar - 31. december 
Financial statements 1 January - 31 December 

Balance 
Balance sheet 

Passiver 
Equity and liabilities 

Aktiekapital 
Share capital 
Overfo'rt resultat 
Retained earnings 

Egenkapital i alt 

Total equity 

Andre hensatte forpligtelser 
Other provisions 

Hensatte forpligtelser i alt 

Total provisions 

Leverandergreld 
Trade payables 
lgangvrerende arbejder for fremmed regning 
Contract work in progress 
Greld til tilknyttede virksomheder 
Payables to group entities 
Selskabsskat 
Corporation tax 
Anden greld 
Other payables 

Kortfristede greldsforpligtelser 

Current liabilities other than provisions 
Greldsforpligtelser i alt 

Total liabilities other than provisions 

Passiver i alt 

Total equity and liabilities 

Hovedaktivitet 
Main activity 
Kontraktlige forpligtelser og eventualposter mv. 
Contractual obligations and contingencies, etc. 
Nrertstaende parter og ejerforhold 
Related parties and ownership 

Note 

7 

6 

8 

9 

10 

Constructor Danmark A/S 
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2015 2014 
tkr /DKK'OOO tkr./DKK'OOO 

700 700 

11.697 10.338 

12.397 11.038 

100 100 

100 100 

4.723 2.875 

2.218 0 

9.192 2.944 

0 312 

2.791 3.404 

18.924 9.535 

18.924 9.535 

31.421 20.673 
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Arsregnskab 1. januar - 31. december 
Financial statements 1 January - 31 December 

Noter 
Notes 

1 Hovedaktivitet 
Main activity 

Constructor Danmark A/S 
Arsrapport 2015 

Annual report 2015 
CVR-nr. 16 31 58 77 
CVR no. 16 31 58 77 

Selskabets aktiviteter omfatter handel med lagerinventar samt innovative logistikl0sninger i 
Danmark. 

2 

3 

The Company's activities comprise trading in storage solutions and innovative logistics solutions to 
the Danish market. 

2015 2014 
tkr /DKK'OOO tkr./DKK'OOO 

Persona leom kostninger 
Staff costs 

L0nninger 6.095 5.973 
Wages and salaries 
Pensioner 402 364 
Pensions 
Andre omkostninger til social sikring 131 112 
Other social security costs 

6.628 6.449 

Finansielle indtregter 
Financial income 

Valutakursreguleringer 7 20 
Exchange adjustments 
0vrige renteindta:gter 2 0 
Other interest income 

9 20 
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Arsregnskab 1. januar - 31. december 
Financial statements 1 January - 31 December 

Noter 
Notes 

4 Finansielle omkostninger 
Financial expenses 

5 

Renteomkostninger 
Interest expense 
Finansielle omkostninger, der hidmrer fra tilknyttede virksomheder 
Financial expenses, group entities 
Andre finansielle omkostninger 
Other financial expenses 
Val utakurstab 

Foreign currency loss 

Skat af arets resultat 
Tax on profit for the year . 

Skat af ordinrert resultat 
Tax on ordinary profit 
.t'Endring af udskudt skat 
Adjustments of deferred tax 
Regulering vedmrende tidligere ar 
Adjustment regarding prior year 

Constructor Danmark A/S 
Arsrapport 2015 

Annual report 2015 
CVR-nr. 16 31 58 77 
CVR no. 16 31 58 77 

2015 2014 
tkr /DKK'OOO tkr./DKK'OOO 

8 10 

0 2 

14 5 

9 23 

31 40 

523 190 

11 9 

340 0 

874 199 
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Arsregnskab 1. januar - 31. december 
Financial statements 1January-31 December 

Noter 
Notes 

6 lgangvrerende arbejder for fremmed regning 
Contract work in progress 

lgangvrerende arbejder, salgspris 
Work in progress, selling price 
Igangvrerende arbejder, acontofaktureret 
Work in progress, payments received on account 

Indregnet saledes i balancen: 
Recognised in the balance sheet as follows: 

lgangvrerende arbejder for fremmed regning under aktiver 
Contract work in progress recognised in assets 
lgangvrerende arbejder for fremmed regning under passiver 
Contract work in progress recognised in liabilities 

Constructor Danmark A/S 
Arsrapport 2015 
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CVR no. 16 31 58 77 

2015 2014 
tkr./DKK'OOO tkr./DKK'OOO 

5.637 689 

-7.587 -196 

-1.950 493 

268 493 

-2.218 0 

-1.950 493 
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Arsregnskab 1. januar - 31. december 
Financial statements 1January-31 December 

Noter 
Notes 

7 Egenkapital 
Equity 

Egenkapital l . j anuar 2015 
Equity at 1 January 2015 
Arets resultat 
Profit/loss for the year 

Egenkapital 31. december 2015 

Equity at 31 December 2015 

Aktiekapital 

Share capital 

tkr./DKK'OOO 

700 

0 

700 

Constructor Dan mark A/S 
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CVR no. 16 31 58 77 

Overfort 

resultat I alt 

Retained Total 
earnings 

tkr./DKK'OOO tkr /DKK'OOO 

10.338 11.038 

1.359 1.359 

11.697 12.397 

Selskabskapitalen bestar af 700 aktier a nominelt l .OOOkr. Ingen aktier er tillagt srerlige rettigheder. 
The share capital consists of700 shares of a nominal value of DKK 1,000. No shares carry any 
special rights. 

8 

Der har ikke vreret rendringer i selskabskapitalen i de seneste fem ar. 
There have been no changes in the share capital during the last five years. 

2015 
tkr /DKK'OOO 

Anden greld 
Other payables 

Moms og told 1.186 
VAT and custom duties 
Feriepenge l.227 
Holiday allowance 
Skyldig km, pensioner og A-skat 216 
Salaries, pensions and A Tax 
0vrig anden greld 162 
Other debt 

2.791 

2014 
tkr./DKK'OOO 

1.122 

1.253 

686 

343 

3.404 
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Arsregnskab 1. januar - 31. december 
Financial statements I January - 31 December 

Noter 
Notes 

9 Kontraktlige forpligtelser og eventualposter mv. 
Contractual obligations and contingencies, etc. 

Leje- og leasingforpligtelser/Rental and lease obligations 

Selskabet har indgaet lejemal vedrnrende kontorlokaler. Lejemalet har en opsigelsesperiode pa ni 
mander. Huslejeforpligtelsen udgm 188 tkr. 
The Company has entered into a rental agreement regarding office premises. The rental agreement 
has a notice period of nine months. The rent obligation totals DKK 188 thousand. 

Selskabet har herudover indgaet leasingkontrakter vedrnrende biler og kontorudstyr. 
Leasingkontrakterne har en restl0betid pa 1-48 maneder med en samlet restleasingydelse pa 1. 701 tkr. 
In addition, the Company has entered into leases regarding cars and office equipment. The 
remaining terms of the leases are 1-48 months with total remaining lease payments amounting to 
DKK 1, 701 thousand. 

Selskabet har stillet garantier over for kunder og samarbejdspartnere pa 1.264 tkr. 
The Company has issued guarantees for customers and cooperative partners at DKK 1,264 thousand. 

Solidarisk hreftelse/Joint and several liability 

Selskabet hrefter solidarisk med moderselskabet og iwrige koncernselskaber for kreditfacilitet optaget 
af moderselskabet pa 80 mio. EUR plus eventuelle overtrrek op ti! 20 mio. EUR samt eventuelle 
renter og gebyrer. Selskabets hreftelse er begrrenset til et bel0b svarende til det h0jeste af selskabets 
egenkapital pa indgaelsestidspunktet (11,6 mio. kr.) og egenkapitalen pa det tidspunkt, hvor 
hrefteJsen matte bJive aktueJ og hrefteJsen kan i .0Vrigt ikke overstige det, der matte vrere tilladt i 
henhold ti! reglerne i den danske selskabslov. 
The Company is together with the parent company and other group companies jointly and severally 
liable for credit facilities obtained by the parent company at an amount of EUR 80 million plus any 
overdraft up to EUR 20 million as well as any interest and fees. The Company's liability is limited at 
an amount corresponding to the higher of the Company's equity when the agreement was made (DKK 
11.6 million) and equity at the time when the liability may be relevant and the liability may also not 
exceed what may be permitted under the rules of the Danish Companies Act. 

Sambeskatning/Joint taxation 

Selskabet er sambeskattet med alle danske datterselskaber inden for Constructor-koncernen. 
Selskabet hrefter ubegrrenset og solidarisk med de 0vrige selskaber i sambeskatningsordningen for 
danske selskabsskatter og kildeskatter inden for sambeskatningskredsen. 
The Company is jointly taxed with all Danish subsidiaries within the Constructor Group. The 
companies within the joint taxation have joint and unlimited liability for Danish corporation taxes 
and withholding taxes. 
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Arsregnskab 1. januar - 31. december 
Financial statements 1 January - 31 December 

Noter 
Notes 

10 Nrertstaende parter og ejerforhold 
Related parti.es and ownership 

Constructor Danmark A/Ser en del afConstructor Group A/S, 0stensj0vejen 27, Oslo, Norge og 
indgar i det norske koncemregnskab. Koncernregnskabet kan rekvireres hos Constructor Group 
Norway A/S. 
Contructor Danmark A/Sis part of Constructor Group A/S, @stensjevejen 2 7, Olso, Norway and is 
included in the Norwegian consolidated financial statements. The consolidated financial statements 
can be obtained from Contructor Group Norway AIS. 
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