DocuSign Envelope ID: 3A7C9B03-8336-44AF-B3E1-4CCB2411F98A

West Pharmaceutical Services
Danmark A/S

Fuglevangsvej 51
DK-8700 Horsens

CVR-nr./CVR no. 16 21 07 14

Arsrapport 2023
Annual report 2023

Arsrapporten er fremlagt og godkendt pa
virksomhedens ordinaere generalforsamling den
The annual report was presented and approved at
the Company's annual general meeting on

27 June 2024 )
DocuSigned by:

B2D9862444E44CO0

dirigent
Chairman of the annual general meeting

Dette dokument indeholder en oversaettelse af den originale danske tekst.

| tilfeelde af uoverensstemmelse mellem den originale danske tekst og
overseettelsen er den originale danske tekst geeldende.

The English text is a translation of the original Danish text. The original Danish
text is the governing text for all purposes, and in case of any discrepancy,

the Danish wording will be applicable.



DocuSign Envelope ID: 3A7C9B03-8336-44AF-B3E1-4CCB2411F98A

West Pharmaceutical Services Danmark A/S
Arsrapport 2023

Annual report 2023

CVR-nr./CVR no. 16 21 07 14

Indhold
Contents

Ledelsespategning
Statement by the Board of Directors and the Executive Board

Den uafheengige revisors revisionspategning
Independent auditor's report

Ledelsesberetning
Management's review

Virksomhedsoplysninger
Company details

Hoved- og nagletal
Financial highlights

Beretning
Operating review

Arsregnskab 1. januar - 31. december
Financial statements 1 January- 31 December

Resultatopggrelse
Income statement

Balance
Balance sheet

Egenkapitalopggrelse
Statement of changes in equity

Noter
Notes

10

28

28

29

33

34



DocuSign Envelope ID: 3A7C9B03-8336-44AF-B3E1-4CCB2411F98A

West Pharmaceutical Services Danmark A/S
Arsrapport 2023

Annual report 2023

CVR-nr./CVR no. 16 21 07 14

Ledelsespategning
Statement by the Board of Directors and the Executive
Board

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for West
Pharmaceutical Services Danmark A/S for regnskabsaret 1. januar - 31. december 2023.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver,
passiver og finansielle stilling pr. 31. december 2023 samt af resultatet af virksomhedens
aktiviteter for regnskabsaret 1. januar- 31. december 2023.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende
redeggrelse for udviklingen i virksomhedens aktiviteter og gkonomiske forhold, arets resultat
og for virksomhedens finansielle stilling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual
report of West Pharmaceutical Services Danmark AIS for the financial year 1 January - 31
December 2023.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities
and financial position at 31 December 2023 and of the results of the Company's operations for the
financial year 1 January- 31 December 2023.

Further, in our opinion, the Management's review gives a fair review of the development in the
Company's activities and financial matters, of the results for the year and of the Company's financial
position.

We recommend that the annual report be approved at the annual general meeting.

Horsens, den 27. juni 2024
Horsens , 27 June 2024

Direktion:
Executive Board:

DocuSigned by:
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ZCADAE2793EE4AC3
Finn Kdmpf Hansen
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Den uafhangige revisors revisionspategning
Independent Auditor’s Report

Til kapitalejerne i West Pharmaceutical Services Danmark A/S
To the Shareholders of West Pharmaceutical Services Danmark A/S

Konklusion
Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt af resultatet af selskabets aktiviteter for regnskabséaret 1. januar
- 31. december 2023 i overensstemmelse med arsregnskabsloven.

Vi har revideret arsregnskabet for West Pharmaceutical Services Danmark A/S for regnskabsaret 1. januar -
31. december 2023, der omfatter resultatopgerelse, balance, egenkapitalopgerelse og noter, herunder
anvendt regnskabspraksis ("regnskabet”).

In our opinion, the Financial Statements give a true and fair view of the financial position of the Company at
31 December 2023, and of the results of the Company’s operations for the financial year 1 January - 31
December 2023 in accordance with the Danish Financial Statements Act.

We have audited the Financial Statements of West Pharmaceutical Services Danmark A/S for the financial
year 1 January - 31 December 2023, which comprise income statement, balance sheet, statement of changes
in equity and notes, including a summary of significant accounting policies (“financial statements”).

Grundlag for konklusion
Basis for Opinion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifglge disse standarder og krav er neermere beskrevet i
revisionspategningens afsnit Revisors ansvar for revisionen af regnskabet. Vi er uathaengige af selskabet i
overensstemmelse med International Ethics Standards Board for Accountants’ internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yderligere etiske krav, der er geeldende i Danmark, ligesom vi
har opfyldt vores gvrige etiske forpligtelser i henhold til disse krav og IESBA Code. Det er vores opfattelse, at
det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (IESBA Code) and the additional ethical
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
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Den uafhangige revisors revisionspategning
Independent Auditor’s Report

Udtalelse om ledelsesberetningen
Statement on Management’s Review

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for konklusion
med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af regnskabet er det vores ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med regnskabet eller vores viden
opnaet ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read Management’s Review
and, in doing so, consider whether Management’s Review is materially inconsistent with the financial
statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, in our view, Management’s Review is in accordance with the Financial
Statements and has been prepared in accordance with the requirements of the Danish Financial Statements
Act. We did not identify any material misstatement in Management’s Review.

Ledelsens ansvar for regnskabet
Management’s Responsibilities for the Financial Statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser for
ngdvendig for at udarbejde et regnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser
eller fejl.

Ved udarbejdelsen af regnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsaette driften;
at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at udarbejde regnskabet pa grundlag
af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at gare dette.

Management is responsible for the preparation of Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting in preparing the financial statements unless Management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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Independent Auditor’s Report

Revisors ansvar for revisionen af regnskabet
Auditor’s Responsibilities for the Audit of the Financial Statements

Vores mal er at opna hgj grad af sikkerhed for, om regnskabet som helhed er uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standarder om revision og de yderligere krav, der er geeldende i
Danmark, altid vil afdaekke vaesentlig fejlinformation, nar sddan findes. Fejlinformationer kan opsta som falge
af besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de skonomiske beslutninger, som brugerne treeffer pa grundlag af
regnskabet.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

— ldentificerer og vurderer vi risikoen for veesentlig fejlinformation i regnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfarer revisionshandlinger som reaktion pa disse risici
samt opnar revisionsbevis, der er tilstreekkeligt og egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig fejlinformation forarsaget af besvigelser er hgjere end ved
vaesentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensveergelser,
dokumentfalsk, bevidste udeladelser, vildledning eller tilsideszettelse af intern kontrol.

— Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaendighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af selskabets interne kontrol.

— Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige sken og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

— Konkluderer vi, om ledelsens udarbejdelse af regnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er vaesentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi konkluderer, at der er en veesentlig usikkerhed, skal vi i vores
revisionspategning gere opmaerksom pa oplysninger herom i regnskabet eller, hvis sadanne
oplysninger ikke er tilstraekkelige, modificere vores konklusion. Vores konklusioner er baseret pa det
revisionsbevis, der er opnaet frem til datoen for vores revisionspategning. Fremtidige begivenheder
eller forhold kan dog medfare, at selskabet ikke leengere kan fortsaette driften.

— Tager vi stilling til den samlede preesentation, struktur og indhold af regnskabet, herunder
noteoplysningerne, samt om regnskabet afspejler de underliggende transaktioner og begivenheder
pa en sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmeessige
placering af revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs and the additional requirements applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.
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[tkr./DKK'000

2023

2022

2021

2020

2019 |

Hovedtal

Key figures
Nettoomsaetning
Revenue

Resultat af primaer drift
Operating profit/loss

Resultat af finansielle poster
Profit/loss from financial income and expenses

Arets resultat
Profit/loss for the year

1,078,983

88,471

7,842

73,993

793,333

72,697

-13,737

31,744

713,943

45,611

-10,454

27,442

618,391

47,990

-10,689

24,629

595,181

54,240

-9,904

37,620

Balancesum
Total assets

Egenkapital
Equity

Investering i materielle anlaegsaktiver
Investment in property, plant and equipment

1,774,963

1,068,191

-52,083

N

,946,531

994,198

-23,217

1,666,296

887,454

-8,046

N

,580,647

860,012

-18,927

1,566,411

835,383

-25,734

Noagletal
Ratios
Bruttomargin
Gross margin

Overskudsgrad
Operating margin

Egenkapitalforrentning
Return on equity

Soliditetsgrad
Solvency ratio

18.85%

8.20%

7.18%

60.18%

18.96%

9.16%

3.37%

51.08%

17.12%

6.39%

3.14%

53.26%

19.18%

7.76%

2.91%

54.41%

18.98%

9.11%

4.61%

53.33%

Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of full-time employees

266

241

228

223

227
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De anfgrte nggletal er beregnet saledes:
The financial ratios have been calculated as follows:

Bruttomargin Bruttoresultat x 100
Nettoomsaetning

Gross margin Gross profit x 100
Revenue

Overskudsgrad Resultat af primaer drift x 100
Nettoomsaetning

Operating margin Operating profit/loss x 100

Revenue

Egenkapitalforrentning Ordineert resultat efter skat x 100
Gennemsnitlig egenkapital

Return on equity Profit/loss from ordinary activities after tax x 100

Average equity

Soliditetsgrad Egenkapital ekskl. minoritetsinteresser ultimo x 100
Passiver i alt, ultimo
Solvency ratio Equity ex. non-controlling interests at year-end x 100

Total equity and liabilities at year-end
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Hovedaktiviteter

Virksomheden producerer og seelger farmaceutiske gummi- og metalemballagekomponenter
over hele veden.

Arets udvikling

Virksomhedens omseetning er steget til 1.079 MDKK i 2023 fra 793 MDKK sidste ér, hvilket
svarer til en stigning pa 36,0 %, og driftsoverskuddet er steget til 88,5 MDKK fra 72,7 MDKK
sidste ar.

Resultat af finansielle poster udger 7,8 MDKK mod et nettounderskud pa 13,7 MDKK sidste ar.
Arets skat pa overskud belaber sig til 22,3 MDKK mod 27,2 MDKK sidste &r.

Det samlede resultat for 2023 pa 74,0 MDKK er som forventet og anses for tilfredsstillende.
Seerlige risici

Virksomheden har ingen driftsmeessige eller skonomiske risici udover de almindelige risici, der
er forbundet med virksomhedens aktiviteter. Virksomheden er ikke udsat for nogen betydelig
risiko i udenlandsk valuta, og derfor anvendes hedging-instrumenter ikke.

Usikkerhed i indregning og maling

Der har ikke veaeret nogen usikkerhed med hensyn til indregning og maling i arsrapporten.

10



DocuSign Envelope ID: 3A7C9B03-8336-44AF-B3E1-4CCB2411F98A

West Pharmaceutical Services Danmark A/S
Arsrapport 2023

Annual report 2023

CVR-nr./CVR no. 16 21 07 14

Ledelsesberetning
Management's review

Beretning
Operating review

Useaedvanlige omsteendighederw

Selskabets aktiver, passiver og finansielle stilling pr. 31. december 2023 samt resultaterne af
selskabets aktiviteter og pengestramme for 2023 er ikke blevet pavirket af usaedvanlige
begivenheder. Covid-19 har ikke laengere haft nogen indvirkning pa virksomhedens aktiviteter.

Strategi og mal

Strategi

Virksomhedens strategi er at veere en kundefokuseret farmaceutisk emballagefabrik og at levere
produkter med den rette kvalitet, som er fremstillet i henhold til geeldende GMP-bestemmelser.

Virksomheden etablerer partnerskaber med ngglekunder ved at veere palidelig, ansvarlig og
fokuseret pa vores processer og vores kunders behov, sé virksomheden kan imgdekomme og overga
deres forventninger, samtidig med at dens rentabilitet opretholdes. Virksomheden har ingen filialer i
udlandet.

Mal og forventninger for det folgende ar

| 2024 forventes aktivitetsniveauet og resultatet af den primasere drift at stige med 6 %.
Investeringerne vil blive tilpasset de fremtidige behov for kapacitet og teknologisk udvikling.

Virksomheden forventer at @ge investeringsniveauet | 2024 pa grund af udvidelse af
produktionsanlaegget og den labende modernisering af fabrikken.

Investeringerne forventes finansieret gennem pengestrammene fra driften.

11
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Indtjeningskilde

Vores indtjeningskilde er produktion af primaere emballagematerialer til det farmaceutiske marked
kombineret med vores kvalitetssikringssystem, som skal udvikles i overensstemmelse med
markedskravene.

Eksternt miljo

Miljoet har haj prioritet for virksomheden, og virksomheden har derfor en dedikeret ressource for SSE
(sundhed, sikkerhed og milj@) i organisationen. Det er vikksomhedens mal som minimum at opfylde alle
miljokrav, sa en beeredygtig drift kan opretholdes.

Erklzering om selskabets samfundsansvar i henhold til Arsregnskabslovens § 99a
Virksomheden fremstiller og markedsfarer emballagekomponenter af gummi og metal til den
farmaceutiske industri. Vi udfarer vores kerneaktiviteter med hgjt fokus og tilpasning til vores CSR-
dagsorden og prioriteringer.

Indvirkning pa miljoet og klimapolitikker

Virksomhedens aktiviteter omfatter brug af energi, GHG-emissioner, vandforbrug og bortskaffelse af
affald, som kan pavirke klima og miljo.

Virksomhedens moderselskab har udviklet en overordnet klimastrategi og offentliggjort en politik for
beeredygtighed (tilgeengelig via https://www.westpharma.com/about-west/corporate-responsibility).
Med fokus pa FN's globale mal og @nsket om at vaere en foretrukken og sikker leverandgr for vores
kunder. Moderselskabet har identificeret og fastsat mal, der skal nas inden 2030.

Wests tilgang til at mindske ESG-relaterede risici, herunder dem, der er forbundet med miljget og
klimagendringerne, drives via vores ESG-strategi. Vores ESG-strategi omseettes til handling gennem
udfarelse af en lang reekke projekter og initiativer, som hver iszer leverer trinvise fremskridt i forhold til
vores mdl. Indholdet i vores strategi omfatter miljg-/klimamal, der er rettet mod emissioner og
vedvarende energi. | 2023 kan vi rapportere, at vi trods et hidtil uset antal globale
kapitaludvidelsesprojekter var i stand til at reducere det samlede energiforbrug. Kombineret med denne
energireduktion @gede vores fortsatte fokus p& COZ2-reduktion niveauet af indkebt vedvarende
elektricitet til over 31 %, hvilket udger 19,6 % af vores samlede energiforbrug. Som et resultat heraf
opnéede Vi en reduktion af GHG-emissionerne pa 13,6 % sammenlignet med vores femarsmal pa 10
%. Se beregningsmetoden nedenfor.

a) Indkabt gran elektricitet er den stram, vi keber fra forsyningsselskaber, der er certificeret som grgnne
b) Samlet indkabt elektricitet er vores brune + granne elektricitet kobt fra et forsyningsselskab

c) Samlet energi er vores forbrug af naturgas, diesel, sol og elektricitet i henhold til scope 1 og 2

d) Den samlede udledning beregnes ved at summere vores scope 1- og scope 2-udledning

e) Nuveerende udledning beregnes ved hjaelp af d) i ar 2023

f) Baseline-emissioner beregnes ved hjeelp af d) i &r 2018

- Forholdet mellem indkabt gron energi =a /b
- Kabt gron elekitricitet i forhold til samlet energi =a/c
- Udledningsreduktion = (f-e) / f

Vores overgang til vedvarende elektricitet giver os mulighed for at drive vores dekarboniseringsstrategi
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fremad og g@r det muligt for den fremtidige elektrificering af varme at reducere udledningeme i
forbindelse med naturgasforbrug. Derudover har implementering af energirevisioner og vurderinger af
energieffektivt design pa tvaers af vores globale websteder identificeret flere muligheder for at fortszette
med at reducere energiforbruget og emissionerne i fremtiden.

Vi arbejder hen imod disse mal pa globalt og lokalt niveau. Moderselskabet udgiver arligt en rapport om
virksomhedens ansvar. Her vurderes den primeere risiko for miljgpavirkningen at stamme fra
energiforbruget, som vi labende arbejder pa at reducere.

Gennem 2023 optimeres arbejdet med affaldssortering kontinuerligt.

Som falge af EU's emballagedirektiv skal vicksomheden overholde kravene vedrgrende producent- og
produktansvar og udarbejde ESG-rapportering inden 2025. Det forberedende arbejde er indledt i 2024.
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Adfaerdskodeks og antikorruptionspolitik

Ansvarlig forretningspraksis er afggrende for at opfylde Wests forméal om at forbedre patienternes liv.
Vores virksomhedsveerdier er grundlaget for vores kultur, og vi holder os selv ansvarlige i henhold til de
hajeste standarder for kvalitet, integritet og respekt - for vores teammedlemmer, vores kunder og de
patienter, vi servicerer.

Det globale program for forretningsoverholdelse og integritet er designet til at forebygge og opdage fejl
og hjeelpe virksomheden med at overholde lovenes bogstav og énd i alle de lande, hvor West opererer.

West har etableret og opretholder globale politikker og procedurer med henblik pa at sikre overholdelse
af adfeerdskodekset, relevante love, bestemmelser og branchevejledning i hvert af de lande, hvor West
opererer. Hos West kraever vi, at alle medarbejdere over hele verden gennemfarer érlig opleering i
Wests adfserdskodeks og andre virksomhedspolitikker vedrarende etisk forretningspraksis, og vi har
etableret systemer, der er designet til at opdage overtreedelser af love, bestemmelser og
virksomhedspolitikker. Ud over Wests adfeerdskodeks, der gaelder for medarbejdere, offentliggjorde
West ogsé et adfeerdskodeks for forretningspartnere, der er relevant for alle leverandgrer, der i
gjeblikket arbejder med West, og for leverandgrer, der gnsker at levere produkter eller tjenesteydelser
til West.

Vores globale program for overholdelse af antikorruption implementeres konsekvent i alle geografiske
omrader, hvor vi opererer, og omfatter partnerskab med virksomheden for at vurdere, om interaktioner
med tredjeparter er passende, med et mal om at forhindre korrupt forretningspraksis. Find yderligere
oplysninger i Wests adfaerdskodeks, adfeerdskodeks for forretningspartnere og antikorruptionspolitik.

Som en del af et effektivt globalt complianceprogram promoverer West aktivt 8ben kommunikation pa
alle niveauer i organisationen. Wests teammedlemmer forstar, at de har en forpligtelse til at sige noget,
nar de har spargsmal eller bekymringer vedrarende potentielle overtreedelser eller uetisk adfaerd,
herunder, men ikke begraenset til, antibestikkelse, antikorruption, data- og registrering samt andre
emner. | 2023 var der ingen underbyggede rapporter om uetisk eller upassende adfaerd i strid med
antikorruptionspolitik eller bestemmelserne om antibestikkelse i Wests adfeerdskodeks eller
adfeerdskodeks for forretningspartnere. Virksomhedens afdeling for compliance og integritet evaluerer
compliancerisici og overvager aktivt de forebyggende trin lobende.

Fremover vil vi fortseette med at overvage vores overholdelse af antikorruptions- og
bestikkelsespolitikker og handle hurtigt, nar der konstateres manglende overholdelse.

Sociale og personlige forhold

Virksomheden er forpligtet til at opbygge og opretholde en forskelligartet arbejdsplads med gensidig
respekt, der er fri for chikane og diskrimination, uanset om det er baseret pé nationalitet, race, etnicitet,
kon, seksuel orientering, handicap, alder, segteskabelig status eller religizse overbevisninger.

West forpligter sig til at stotte og fremme inkluderende praksis ved at skabe et sikkert og indbydende
milj@ for nuvaerende medarbejdere og for de talentfulde kandidater, vi seger at tiltraekke. Derudover
forpligter West sig til at levere arbejdsfaciliteter, der er sikre og sunde for West-medarbejdere, gaester,
entreprengrer, leverandgrer, forretningspartnere og lokalsamfundet.

West tilbyder flere metoder for Wests teammedlemmer eller forretningspartnere til at stille sp@rgsmal
eller udtrykke bekymringer:
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e Din leder og/eller supervisor for den pagaeldende vagt.

e  Enhver virksomhedsleder.

e  Ethvert medlem af HR- eller kvalitetsafdelingen.

o  Ethvert medlem af virksomhedens afdeling for compliance og integritet
(west.integrity@westpharma.com, i USA pa tIf. 1-800-345-9800, internationalt tIf. 1-610-594-2900).

e  Ethvert medlem af den juridiske afdeling.

e Integritetshjeelpelinje (www.west-helpline.com eller 1-800-461-9330).

Som nzevnt i arsrapporten for 2023, er udvikling af vores team og sammenfgring af de klareste hjerner i
vores branche et fokusomréade for vores ledelsesteam hos West. Med mere end 10.000
teammedlemmer pa tveers af de mere end 50+ lokationer, hvor vi arbejder, er West ogsa dedikeret til at
skabe et milja, der fejrer forskelle og fremmer samarbejde, hvilket sikrer, at alle medarbejdere foler sig
stottet og har lige muligheder for at trives. Fremhaevelse af diversitet er et centralt aspekt i Wests
rekrutteringsstrategi, og hos West er 40 % af vores ledelsesteam i dag kvinder, og 60 % er kvinder
og/eller farvede personer. Vi var glade for at blive anerkendt for vores indsats ved for nylig at blive
udpeget som en af USA's bedste arbejdspladser for diversitet i 2024 af Newsweek.

For West omfatter ESG-risici i forbindelse med sociale og personlige forhold medarbejdernes sundhed,
sikkerhed og sociale forhold. Vi vurderer, at der er en lav risiko forbundet med medarbejdernes sociale
forhold. Fremover vil vi fortsaette med at fremme et sundt arbejdsmilj@ og vores indsats for sociale og
personlige forhold.

Menneskerettigheder

Wests adfaerdskodeks, adfeerdskodeks for forretningspartnere og menneskerettighedspolitik udtrykker
tydeligt, at West forpligter sig til at operere pa mader, der lever op til de grundlseggende ansvar inden
for menneskerettigheder og arbejde, herunder beskyttelse af internationalt erklaerede
menneskerettigheder, foreningsfrihed og kollektive overenskomstforhandlinger, eliminering af tvungen
og obligatorisk arbejdskraft og menneskehandel, afskaffelse af barnearbejde og fijernelse af
diskrimination i ansaettelsen.

West forpligter sig ogsa til at folge FN's retningslinjer for virksomheds- og menneskerettigheder samt
OECD's (Organisationen for @konomisk Samarbejde og Udvikling) retningslinjer for multinationale
virksomheder.

Derudover har West etableret en due diligence- og godkendelsesproces for at sikre overholdelse af
politikker og procedurer. Derudover foretager West regelmaessige vurderinger af kontraktleverandgrer. |
2023 blev der ikke identificeret nogen politikovertraedelser blandt de foretagne vurderinger af
kontraktleverandgrer.

For West omfatter ESG-risici i forbindelse med menneskerettigheder potentiel diskrimination, ulige
behandling og kraenkelser af arbejdstagerrettigheder. Vi vurderer, at risici vedrarende
menneskerettigheder styres via vores menneskerettighedspolitik. Fremover vil vi fortsat veere forpligtet
til at falge FN's retningslinjer for menneskerettigheder og erhverv og Organisationen for @konomisk
Samarbejde og Udviklings (OECD's) retningslinjer for multinationale virksomheder.
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Videnskilde

Virksomheden straeber kontinuerligt efter at levere lgsninger og opretholde de primeere aktiviteter, sé et
hajt uddannelsesniveau inden for omrader som kemi, validering og Lean er pakreevet. Virksomheden
styrker lgbende organisationen og ekspertiseniveauet pa alle disse omrader.

Forsknings- og udviklingsaktiviteter

Virksomheden er ikke involveret i nogen forsknings- eller udviklingsaktiviteter.
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Opgorelse over ledelsens kenssammensaetning i henhold til Arsregnskabslovens § 99b

Vi onsker at veere en inkluderende arbejdsplads uden diskrimination. Virksomheden streeber efter
diversitet, s& kensfordelingen er afbalanceret bade generelt blandt medarbejderne og i topledelsen.

Vi ser det som en styrke at have begge kon godt repraesenteret, og at dette tilfarer vaerdi til vicksomheden
og virksomhedens uadvikling.

Virksomheden har lige muligheder for meend og kvinder, og det afspejler sig derfor ogsa i balancen for
antallet af meend og kvinder pa alle ledelsesniveauer.

Virksomheden har fastlagt et mal om, at hverken maend eller kvinder skal vaere underrepraesenteret i
det gverste ledelsesorgan, dvs. bestyrelsen.

Kanssammensaetningen blandt bestyrelsesmedlemmerne, der er valgt af generalforsamlingen, er: en
kvinde (33,3 %) og to maend (66,7 %). Virksomheden har opnéet en ligelig kansfordeling i det averste

ledelsesorgan.
Bestyrelsen 2023
Samlet antal medlemmer 3
Underrepraesenterede kan i procent 33 %
Malveerdi i procent 33 %
Ar for opfyldelse af méltallet 2023

Der er ogsa en ligelig kansfordeling i andre ledelsesgrupper med tre kvinder (60%) og tre maend (50%).

Andre ledelsesniveauer 2023
Samlet antal medlemmer 6

Underrepraesenterede kgn i procent 50 %
Malveerdi i procent 50 %
Ar for opfyldelse af méltallet 2023

Vi treeffer konstant foranstaltninger for at tiltreekke og fastholde flere kvindelige repreesentanter pa
topledelsesniveau, herunder med fokus p& balance mellem arbejde og fritid, som vil sikre lige
karrieremuligheder for nuvaerende medarbejdere, tiltreekke eksterne kandidater samt fremme en dialog
preeget af gensidig respekt som individer og kolleger.

17



DocuSign Envelope ID: 3A7C9B03-8336-44AF-B3E1-4CCB2411F98A

West Pharmaceutical Services Danmark A/S
Arsrapport 2023

Annual report 2023

CVR-nr./CVR no. 16 21 07 14

Ledelsesberetning
Management's review

Beretning
Operating review

Opgorelse over dataetik i henhold til arsregnskabslovens § 99d

| sin forretningsvirksomhed indsamler og behandler virksomheden primeert data vedrarende dets
menneskelige ressourcer, kunder og leverandgrer. Virksomheden forpligter sig til at administrere
data pa en fair og gennemsigtig made. Vigtigheden af databeskyttelse og beskyttelse af privatlivets
fred er fremhaevet | virksomhedens adfeerdskodeks. Virksomheden har politikker om
informationssikkerhed og fortrolighed, databeskyttelse og opbevaring af data. Virksomhedens politik
er udelukkende at indsamle, opbevare og behandle data, der er relevante og ikke overfladige eller
inkompatible med formalet, de blev indsamlet til, til et specificeret legitimt formal, og kun som det er
tilladt eller pakraevet af lovene i den retskreds, hvor virksomheden driver forretning. Virksomheden
har udarbejdet og vedligeholder systemer og processer til beskyttelse af datasikkerhed og -integritet.
Virksomheden tilbyder arligt undervisning i fortrolighed og databeskyttelse til sine medarbejdere.
Enhver overtreedelse af politikken vedrgrende dataetik kan rapporteres af medarbejdere via
virksomhedens integritetshjselpelinje.
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Principal activities

The Company is producing and selling pharmaceutical rubber and metal packing components
worldwide.

Development in the year

The turnover of the Company has increased to DKK 1,079 m in 2023 from DKK 793 m last year
which corresponds to an increase of 36.0%, and the operating profit has increased to DKK 88.5
m from DKK 72.7 m last year.

Net financial income amounts to DKK 7.8 m against net financial expense of DKK 13.7 m last
year. The tax on profit for the year amounts to DKK 22.3 m against DKK 27.2 m last year.

The total result for the year 2023 of DKK 74.0 m is as expected and considered satisfactory.
Special risks

The Company does not have any operational or financial risks besides the common risks
associated with the Company's industry. The Company is not exposed to any significant foreign
currency risk, hence hedging instruments are not used.

Uncertainty in recognition and measurement

There has been no uncertainty in recognition and measurement in the annual report.
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Unusual circumstances

The Company's assets, liabilities and financial position as of 31 December 2023 as well as the results
of the Company's activities and cash flows for the year 2023 have not been affected by any unusual
events. Covid-19 no longer had any impact on the activities of the Company.

Strategy and targets

Strategy

The Company strategy is to be a customer focused pharmaceuticals containment plant, and to deliver
products with the right quality produced under the applicable GMP regulations.

The Company establishes partnerships with key customers by being reliable, accountable and
focused on our processes and the needs of our customers, so that the Company can meet and
exceed their expectations while maintaining its profitability. The Company has no branches abroad.

Objectives and expectations for the following year

For 2024, the level of activity and the result of the primary operation are expected to increase by
6%. Investments will be aligned with future needs for capacity and technological development.

The Company expects to increase the level of investment in 2024 due to expansion of the production
facility and the ongoing modernization of the plant.

The investments are expected to be financed through the cash flows from the operations.
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Source of earnings

Our source of earnings is production of primary packaging materials for the pharmaceutical market
combined with our quality assurance system which must be developed in line with market requirements

External environment

The environment is a high priority for the Company and therefore, the Company has in the organization
a dedicated resource for HSE (health, Safety and Environment). It is the goal for the Company as a
minimum, to meet all environmental requirements so a sustainable operation can be maintained.

Statement of corporate social responsibility according to section 99a of the Danish Financial
Statements Act

The Company manufactures and markets packaging components of rubber and metal for the
pharmaceutical industry. We conduct our core business activities with high focus and alignment with our
CSR agenda and priorities.

Impact on Environment and climate policies

The Company activities involve use of energy, GHG emissions, water consumption and disposal of waste
material that can impact climate and environment.

The Company's parent has developed an overall climate strategy and has published a Sustainability
Policy Statement (accessible via https://www.westpharma.com/about-west/corporate-responsibility).
With a focus on the UN's global goals and the desire to be a preferred and secure supplier of its
customers. The parent company has identified and set targets to be achieved by 2030.

West's approach to mitigating ESG-related risks, including those associated with the environment and
climate change is driven through our ESG strategy. Our ESG strategy is translated into action through
the execution of a multitude of projects and initiatives that each deliver incremental progress against
our goals. The content of our strategy contains environmental/climate goals that are geared around
emissions and renewable energy. In 2023, we can report that, despite an unprecedented number of
global capital expansion projects, we were able to reduce overall energy consumption. Combined with
this energy reduction, our continued focus on carbon reduction increased levels of renewable procured
electricity to over 31%, accounting for 19.6% of our overall energy consumption. As a result, we
achieved a GHG emissions reduction of 13.6% compared to our 5-year target of 10%. Please see
calculation method below.

a)  Procured green electricity is the power we purchase from utilities certified as green

b) Total procured electricity is our brown + green electricity purchased from a utility

c) Total energy is our consumption of natural gas, diesel, solar and electricity according to scope 1
and 2

d) Total emissions is calculated by summing our scope 1 and scope 2 emissions

e) Current emissions is calculated by d) in the year 2023

f)  Baseline emissions is calculated by d) in the year 2018

The procured green energy ratio =a /b

Purchased green electricity to total energy =a/c
Emission reduction = (f-e) / f
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Our drive toward renewable-sourced electricity allows us to move our decarbonization strategy forward
and enables the future electrification of heat to reduce emissions related to natural gas consumption.
Ad(ditionally, implementing energy audits and energy efficient design reviews across our global sites
has identified more opportunities to continue reducing energy consumption and emissions in the future.

We work towards these goals at global and local levels. The parent company publishes a corporate
responsibility report annually. In this, the primary risk of environmental impact is assessed to come from
energy consumption, which is continuously being worked on to reduce.

Through 2023, the work with waste sorting is continuously optimized.

As a result of the EU's packaging directive, the Company must comply with requirements regarding

producer and product responsibility and prepare ESG reporting by 2025. Preparatory work has begun
in 2024.
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Code of Conduct and Anti-corruption Policy

Responsible business practices are essential to fulfilling West’s purpose of improving patients’ lives.
Our corporate values are at the foundation of our culture, and we hold ourselves accountable to the
highest standards of quality, integrity and respect — for our team members, our customers and the

patients we serve.

The global Business Compliance & Integrity program is designed to prevent and detect misconduct and
help the Company abide by the letter and spirit of the laws in all the countries in which West operates.

West has established & maintains global policies and procedures designed to ensure compliance with
the Code of Conduct, relevant laws, regulations and industry guidance in each of the countries in which
West operates. At West, we require all employees across the globe to complete annual training on
West’s Code of Conduct and other corporate policies on ethical business practices and have systems
in place designed to detect violations of laws, regulations and company policies. In addition to the West
Code of Conduct which is applicable to employees, West also published a Business Partner Code of
Conduct relevant for all suppliers currently working with West and for suppliers looking to provide
products or services to West.

Our global anti-corruption compliance program is consistently implemented in all geographies in which
we operate and includes partnership with the business to assess the appropriateness of interactions
with third parties, with a goal of preventing corrupt business practices. See the West Code of Conduct,
Business Partner Code of Conduct and Anti-Corruption Policy for additional information.

As part of an effective global compliance program, West actively promotes open communication at all
levels of the organization. West team members understand they have an obligation to Speak Up when
they have questions or concerns about potential violations or unethical behavior, including but not
limited to antibribery, anticorruption, data and record keeping, as well as other topics. In 2023 there
were no substantiated reports of unethical or inappropriate behavior in violation of the Anti-Corruption
Policy or the Anti-bribery provisions of the West Code of Conduct or Business Partner Code of
Conduct. The Business Compliance & Integrity department evaluates compliance risks and actively
monitors mitigation steps on an ongoing basis.

Going forward, we will continue to monitor of our compliance with anti-corruption and bribery policies
and take prompt action when non-compliance is identified.

Social and personal conditions

The Company is committed to building and maintaining a diverse workplace of mutual respect that is
free from harassment and discrimination whether based on nationality, race, ethnicity, gender, sexual
orientation, disability, age, marital status, and religious beliefs.

West is committed to supporting and promoting inclusive practices by creating a safe and welcoming
environment for current Team Members, and for those talented candidates we seek to attract. In
addition, West is committed to providing work facilities that are safe and healthy for West Team
Members, guests, contractors, suppliers, business partners and the community.

West offers several methods for West team members or business partners to raise questions or
concerns:
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e  Manager and/or shift supervisor;

e Any company manager;

e Any member of Human Resources or Quality;

e Any member of Business Compliance & Integrity department (west.integrity@westpharma.com, in
the US call 1-800-345-9800, Internationally call 1-610-594-2900);

e Any member of the Law department; or

e Integrity Helpline (www.west-helpline.com or 1-800-461-9330)

As noted in the 2023 annual report, developing our team and bringing together the brightest minds in
our industry is a focus of our leadership team at West. With more than 10,000 team members across
the 50+ sites in which we operate, West is also dedicated to fostering an environment that celebrates
differences and promotes collaboration, ensuring every employee feels supported and has equal
opportunities to thrive. Emphasizing diversity is a key aspect of West’s recruitment strategy, and today
at West, 40% of our Executive Team are women with 60% being women and/or people of color. We
were pleased to recently be named as one of America's Greatest Workplaces for Diversity 2024 by
Newsweek in recognition of our efforts.

To West, ESG risks associated with Social & Personal Conditions includes employees health, safety &
social conditions. We assess a low risk related to employee's social conditions. Going forward, we will
continue to promote a healthy working environment and our efforts with social and personal conditions.

Human rights policy

West’s Code of Conduct, Business Partner Code of Conduct and Human Rights Policy clearly articulate
that West is committed to operating in ways that meet fundamental responsibilities in the areas of
human rights and labor, including the protection of internationally proclaimed human rights, the freedom
of association and collective bargaining, elimination of forced and compulsory labor and human
trafficking, abolishment of child labor, and eliminate discrimination in employment.

West is also committed to following the UN Guiding Principles on Business and Human Rights and the
Organization for Economic Co-operation and Development’s (OECD’s) Guidelines for Multinational
Enterprises.

In addition, West has an established due diligence and vetting process to ensure compliance with
policies and procedures. In addition, West conducts periodic reviews of contracted suppliers. In 2023
no policy infractions were identified among the reviews conducted of contracted suppliers.

To West, ESG risks associated with Human Rights include potential discrimination, unequal treatment
and labor rights violations. We assess that risks regarding Human Rights are governed via our Human
Rights policy. Going forward, we will remain committed to following UN Guiding Principles on Business
and Human Rights and the Organization for Economic Co-operation and Development’s (OECD’s)
Guidelines for Multinational Enterprises.
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Resource of knowledge

The Company continuously strives to deliver solutions and maintain the primary activities, so a high level
of education in areas such as chemistry, validation and Lean is required. The Company continuously
strengthens the organization and the level of expertise in all these areas.

Research and development activities

The Company is not involved in any research or development activities.
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Statement on the gender composition of management according to section 99b of the Danish
Financial Statements Act

We want to be an inclusive workplace free of discrimination. The Company strives for diversity so that
the gender distribution is balanced, both in general among employees and among the top management
levels.

We see it as a strength to have both genders well represented, and that this adds value to the business
and the development of the Company.

The Company has equal opportunities for men and women, and it follows that this is also reflected in a
balance in the number of men and women at all levels of management.

The Company has established a target that neither men nor women should be under-represented in the
supreme management body, that is, the board of directors.

The gender composition in the board of directors elected by the General Meeting is: one woman (33.3%)
and two men (66.7%). The Company has achieved an equitable gender distribution in the supreme
management body.

Board of Directors 2023
Total number of members 3

Underrepresented gender in percent 33%
Target figure in percent 33%
Year for meeting target figure 2023

There is also an equitable gender distribution in other management group with three women (50%) and
three men (50%).

Other Management Levels 2023
Total number of members 6

Underrepresented gender in percent 50%
Target figure in percent 50%
Year for meeting target figure 2023

We constantly take measures to attract and retain more female representatives at the top management
level, including focusing on work- life balance, which will ensure equal career opportunities for current
employees, attract external candidates, and also promote a dialogue characterized by mutual respect
as individuals and colleagues.
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Statement on data ethics according to section 99d of the Danish Financial Statements Act

In conducting its business, the Company primarily collects, and processes data related to its human
resources, customers, and suppliers. The Company is committed to managing data in a fair and
transparent manner. The importance of data protection and data privacy is emphasized in the
Company's Code of Conduct. The Company has policies on information security and confidentiality,
data protection and records retention. The policy of the Company is to only collect, retain and
process data that is relevant and not excessive or incompatible to the purpose for which it is
collected, for a specified legitimate purpose and only as permitted or required by the laws of the
jurisdictions in which it operates. The Company has designed and maintains systems and processes
to protect the security and integrity of data. The Company provides training on confidentially and
data protection to its employees annually. Any violation of the policy on data ethics can be reported
by employees through the Company's integrity helpline.
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Resultatopggarelse
Income Statement

tkr./DKK'000 Note
Nettoomsaetning
Revenue 3

Produktionsomkostninger
Production costs

Bruttoresultat

Gross profit
Distributionsomkostninger
Distribution costs
Administrationsomkostninger
Administrative expenses

Resultat af primaer drift
Operating profit

Andre driftsomkostninger
Other operating costs

Resultat for finansielle poster
Profit before financial income and expenses
Andre finansielle indtaegter

Other financial income 4
@vrige finansielle omkostninger
Other financial expenses 5

Resultat for skat

Profit before tax

Skat af arets resultat

Tax on the result for the year 6

Arets resultat
Profit for the year 7

2023 2022
1,078,983 793,333
-875,633 -642,938
203,351 150,395
-10,568 -9,345
-104,312 -68,353
88,471 72,697
-38 -40
88,432 72,657
31,629 7,242
-23,788 -20,979
96,274 58,920
-22,281 -27,176
73,993 31,744
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Balance Sheet

tkr./DKK'000 Note
AKTIVER

ASSETS

Anlagsaktiver

Fixed assets

Materielle anleegsaktiver

Property, plant and equipment 8
Grunde og bygninger

Land and buildings

Produktionsanlaeg og maskiner
Plant and machinery

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings, tools and equipment

Materielle anleegsaktiver under udfgrelse
Property, plant and equipment in progress

Finansielle anlaegsaktiver

Investments 9
Kapitalandele i tilknyttede virksomheder

Equity investments in group entities

Tilgodehavende hos tilknyttede virksomheder
Receivable from group entities

Anlagsaktiver i alt

Total fixed assets

31/12/2023 31/12/2022
77,091 72,930
80,870 80,089
6,485 6,283
41,368 21,961
205,814 181,263
458,174 458,174
715,710 714,011
1,173,884 1,172,185

1,379,698 1,353,448

29



DocuSign Envelope ID: 3A7C9B03-8336-44AF-B3E1-4CCB2411F98A

West Pharmaceutical Services Danmark A/S
Arsrapport 2023

Annual report 2023

CVR-nr./CVR no. 16 21 07 14

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance Sheet

tkr./DKK'000 Note 31/12/2023 31/12/2022

Omsatningsaktiver
Current assets

Varebeholdninger
Inventories 10 142,511 129,975

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables 69,253 62,081

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities 71,634 48,969

Andre tilgodehavender
Other receivables 7,913 1,289

148,800 112,339

Likvide beholdninger
Cash at bank and in hand 103,954 350,769

Omsatningsaktiver | alt

Total current assets 395,265 593,083
AKTIVER | ALT
TOTAL ASSETS 1,774,963 1,946,531
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tkr./DKK'000 Note 31/12/2023

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Virksomhedskapital

Share capital 125,000

Overfart resultat
Retained earnings 943,191

31/12/2022

125,000

869,198

Egenkapital I alt
Total equity 1,068,191

994,198

Hensatte forpligtelser

Provisions 1

Henseettelser til udskudt skat

Provisions for deferred tax 11,479

11,444

Hensatte forpligtelser i alt
Total provisions 11,479

11,444

Galdsforpligtelser

Liabilities other than provisions

Langfristede gaeldforpligtelser

Non-current liabilities other than provisions 12

Geeld til tilknyttede virksomheder
Payables to group entities 545,733

Anden gaeld
Other payables 6,705

544,437

7,010

552,438

551,447
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tkr./DKK'000 Note 31/12/2023 31/12/2022
Kortfristede geeldsforpligtelser

Current liabilities other then provisions

Leverandgrer af varer og tjenesteydelser
Trade payables 38,177 27,359

Geeld til tilknyttede virksomhed

Payable to group entity 50,799 314,571

Selskabsskat

Corporation tax 16,513 29,295

Anden geeld

Other payables 37,366 18,217
142,855 389,442

Galdsforpligtelser i alt
Total liabilities other than provisions 695,293 940,889

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES 1,774,963 1,946,531

Personaleomkostninger og incitamentsprogrammer

Staff costs and incentive schemes 13
Honorar til generalforsamlingsvalgt revisor

Fees to auditor appointed at the general meeting 14
Kontraktlige forpligtelser og eventualposter mv.

Contractual obligations, contingencies, etc. 15
Nazertstaende parter

Related party disclosures 16
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Egenkapitalopgorelse
Statement of changes in equity

Virksomheds- Koncern- Overfort
kapital tilskud resultat | alt
Contributed Capital Retained
tkr./DKK'000 capital contribution earnings Total
Egenkapital 1. januar 2023
Equity at 1 January 2023 50,000 75,000 869,198 994,198
Koncerntilskud
Transferred over the profit appropriation 0 0 73,993 73,993
Egenkapital 31. december 2023
Equity at 31 December 2023 50,000 75,000 943,191 1,068,191

Aktiekapitalen er fordelt i aktier 8 DKK 100 eller multipla heraf.

Ingen aktier er tillagt saerlige rettigheder.

The share capital is set up in shares of DKK 100 or multiple hereof.

There is no variation in the rights of the shares.

Der har ikke vaeret eendringer i selskabskapitalen de seneste 5 ar.

No changes in the share capital the last 5 years.
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Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for West Pharmaceutical Services Danmark A/S for 2023 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse C-virksomheder (stor).

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

The annual report of West Pharmaceutical Services Danmark A/S for 2023 has been prepared in
accordance with the provisions applying to reporting class C large entities under the Danish Financial
Statements Act.

The accounting policies used in the preparation of the financial statements are consistent with those of last
year.

Udeladelse af koncernregnskab
Omission of consolidated financial statements

| henhold til arsregnskabslovens § 112, stk. 2 er der ikke udarbejdet koncernregnskab. Arsregnskabet for
West Pharmaceutical Services Danmark A/S og tilknyttede virksomheder indgar i koncernregnskabet for
West Pharmaceutical Services, Exton Lionville, USA (I.R.S Employer Identification Number: 23- 1210010).

Pursuant to section 112(2) of the Danish Financial Statements Act, no consolidated financial statements
have been prepared. The financial statements of West Pharmaceutical Services Danmark A/S and group
entities are included in the consolidated financial statements of West Pharmaceutical Services, Exton
Lionville, USA (I.R.S Employer Identification Number: 23-1210010).

Udeladelse af pengestremsopgerelse
Omission of cash flow statement

I henhold til arsregnskabslovens § 86, stk. 4 er der ikke udarbejdet pengestrgmsopgg@relsen.
Virksomhedens pengestramme er indeholdt i pengestremsopggrelsen i koncernregnskabet for West
Pharmaceutical Services, Exton Lionville, USA (I.R.S Employer Identification Number: 23-1210010).

Pursuant to section 86(4) of the Danish Financial Statements Act, no cash flow statement has been
prepared. The Company's cash flows are included in the cash flow statement in the consolidated financial
statements of West Pharmaceutical Services, Exton Lionville, USA (I.R.S Employer Identification Number:
23-1210010).

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved forste indregning til transaktionsdagens Kkurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes
i resultatopggrelsen som en finansiel post.

Tilgodehavender, geeld og andre monetaere poster i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tigodehavendets eller
geeldsforpligtelsens opstaen eller indregning i seneste arsregnskab indregnes i resultatopggrelsen under
finansielle indtaegter og omkostninger.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Ved indregning af udenlandske dattervirksomheder og associerede virksomheder, der er selvstaendige
enheder, omregnes resultatopgarelserne til danske kroner med en gennemsnitlig valutakurs for maneden,
og balanceposterne omregnes med balancedagens valutakurser. Kursdifferencer, opstaet ved omregning
af udenlandske dattervirksomheders primoegenkapital og resultater til balancedagens valutakurser,
indregnes direkte i egenkapitalen.

Kursregulering af mellemvaerender med selvstaendige udenlandske dattervirksomheder, der anses for en
del af den samlede investering i dattervirksomheden, indregnes direkte i egenkapitalen. Tilsvarende
indregnes valutakursgevinster og -tab pa lan og afledte finansielle instrumenter indgaet til kurssikring af
investeringer i udenlandske dattervirksomheder direkte i egenkapitalen.

Ved indregning af udenlandske dattervirksomheder, der er integrerede enheder, omregnes monetaere
poster til balancedagens kurs. Ikke-monetaere poster omregnes til kursen pa anskaffelsestidspunktet eller
pa tidspunktet for efterfalgende op- eller nedskrivning af aktivet. Resultatopggrelsens poster omregnes til
transaktionsdagens kurs, idet poster afledt af ikke-monetaere poster dog omregnes til historiske kurser for
den ikke-monetaere post.

On initial recognition, transactions denominated in foreign currencies are translated at the exchange rates
at the transaction date. Foreign exchange differences arising between the exchange rates at the transaction
date and the date of payment are recognised in the income statement as financial income or financial
expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference between the exchange rates at the balance sheet
date and the date at which the receivable or payable arose or was recognised in the latest financial
statements is recognised in the income statement as financial income or financial expenses.

Upon recognition of foreign subsidiaries and associates that are independent legal entities, the income
statements are translated into Danish kroner at average exchange rates for the month, and balance sheet
items are translated at the exchange rates at the balance sheet date. Foreign exchange differences arising
upon translation of foreign subsidiaries' opening equity and results at the exchange rates at the balance
sheet date are recognised directly in equity.

Foreign exchange adjustments of balances with independent foreign subsidiaries considered part of the
total investment in the subsidiary are recognised directly in equity. Similarly, foreign exchange gains and
losses on loans and derivative financial instruments taken out for the purpose of hedging investments in
foreign subsidiaries are recognised directly in equity.

Upon recognition of foreign subsidiaries that are integrated entities, monetary items are translated at the
exchange rates at the balance sheet date. Non-monetary items are translated at the exchange rates at the
date of acquisition or the date of subsequent revaluations of the asset. Income statement items are
translated at the exchange rates at the transaction date, whereas items derived from non-monetary items
are translated at historical exchange rates for the non-monetary item.

Nettoomsatning
Revenue

Indtaegter fra salg af varer, indregnes i nettoomseetningen, nar levering og risikoovergang til kagber har
fundet sted, indteegten kan opggres palideligt, og betaling forventes modtaget. Tidspunktet for overgang af
de veesentligste fordele og risici tager udgangspunkt i standardiserede leveringsbetingelser baseret pa
Incoterms® 2020.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nettoomsaetningen males til dagsveerdien af det aftalte vederlag ekskl. moms og afgifter opkreevet pa vegne
af tredjepart. Alle former for afgivne rabatter indregnes i nettoomsaetningen.

Income from the sale of goods, is recognised in revenue when delivery and transfer of risk to the buyer have
taken place, and the income can be measured reliably and is expected to be received. The date of transfer
of the most significant benefits and risks is determined using standard Incoterms ® 2020.

Revenue is measured at the fair value of the agreed consideration excluding VAT and taxes charged on
behalf of third parties. All discounts granted are recognised in revenue.

Produktionsomkostninger
Production costs

Produktionsomkostninger omfatter omkostninger, der afholdes for at opna arets nettoomsaetning. Herunder
indgar direkte og indirekte omkostninger til rdvarer og hjeelpematerialer, len og gager, leje og leasing samt
afskrivninger pa produktionsanlaeg.

Under produktionsomkostninger indregnes tillige forsknings- og udviklingsomkostninger, der ikke opfylder
kriterierne for aktivering, samt afskrivning pa aktiverede udviklingsomkostninger.

Production costs comprise costs incurred to generate revenue for the year. Such costs include direct and
indirect costs for raw materials and consumables, wages and salaries, rent and leases and depreciation of
production plant.

Production costs also comprise research and development costs that do not qualify for capitalisation and
amortisation of capitalised development costs.

Distributionsomkostninger
Distribution costs

| distributionsomkostninger indregnes omkostninger, der er afholdt til distribution af varer solgt i arets Igb
og til arets gennemfegrte salgskampagner mv. Herunder indregnes omkostninger til salgspersonale,
reklame- og udstillingsomkostninger samt afskrivninger.

Distribution costs comprise costs incurred to distribute goods sold during the year and to conduct sales
campaigns, eftc., including costs relating to sales staff, advertising and exhibitions as well as depreciation.

Administrationsomkostninger
Administrative expenses

| administrationsomkostninger indregnes omkostninger, der er afholdt i aret til ledelse og administration af
koncernen, herunder omkostninger til det administrative personale, ledelse, kontorlokaler og
kontoromkostninger samt afskrivninger.

Administrative expenses comprise expenses incurred during the year for management and administration
of the company, including expenses for administrative staff, management, office premises, office expenses
and depreciation.
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre driftsomkostninger
Other operating costs

Andre driftsomkostninger indeholder regnskabsposter af sekundeer karakter i forhold til virksomhedens
aktiviteter, herunder tab ved afhaendelse af immaterielle og materielle anlaegsaktiver.

Other operating costs comprise items secondary to the activities of the Company, including losses on the
disposal of intangible assets and property, plant and equipment.

Indteegter af kapitalandele i tilknyttede virksomheder
Income from equity investments in group entities

| resultatopgerelse indregnes udbytte modtaget i aret.

Income from investments in subsidiaries includes dividends received in the year.

Finansielle indteegter og omkostninger
Financial income and expenses

Finansielle indtaegter og omkostninger indeholder renter, finansielle omkostninger vedrgrende finansiel
leasing, kursgevinster og -tab vedrgrende veerdipapirer, geeld og transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtelser samt tillaeg og godtgarelser under acontoskatteordningen
mv.

Financial income and expenses comprise interest income and expense, financial costs regarding finance
leases, gains and losses on securities, payables and transactions denominated in foreign currencies,
amortisation of financial assets and liabilities as well as surcharges and refunds under the on-account tax
scheme, efc.

Skat af arets resultat
Tax on profit/loss for the year

West Pharmaceutical Services Holding Danmark ApS er administrationsselskab for sambeskatningen og
afregner som folge heraf alle betalinger af selskabsskat med skattemyndighederne.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses skattepligtige indkomster. | tilknytning hertil modtager
virksomheder med skattemaessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet
anvende dette underskud til nedsaettelse af eget skattemeessigt overskud.

Arets skat, som bestar af arets aktuelle selskabsskat, og aendring i udskudt skat — herunder som fglge af
eendring i skattesats — indregnes i resultatopgerelsen med den del, der kan henfares til arets resultat, og
direkte i egenkapitalen med den del, der kan henferes til posteringer direkte i egenkapitalen.

West Pharmaceutical Services Holding Danmark ApS is the administrative company for the joint taxation
and accordingly settles all payments of corporation tax to the tax authorities.

On payment of joint taxation contributions, current Danish corporation tax is allocated between the jointly
taxed entities in proportion to their taxable income. Entities with tax losses receive joint taxation contributions
from entities that have used the losses to reduce their own taxable profit.

Tax for the year comprises current corporation tax for the year and changes in deferred tax, including
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

changes in tax rates. The tax expense relating to the profit/loss for the year is recognised in the income
statement, and the tax expense relating to amounts directly recognised in equity is recognised directly in
equity.

Materielle anlaegsaktiver
Property, plant and equipment

Grunde og bygninger, produktionsanlaeg og maskiner samt andre anleeg, driftsmateriel og inventar males
til kostpris med fradrag af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til brug. Indirekte produktionsomkostninger og laneomkostninger indregnes ikke i
kostprisen.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvis brugstiden pa
de enkelte bestanddele er forskellige.

Afskrivningsgrundlaget opgares som kostpris med fradrag af eventuel forventet restveerdi efter endt
brugstid. Afskrivningsgrundlaget fordeles lineaert over den forventede brugstid, der er skgnnet, som fglger:

Land and buildings, plant and machinery and fixtures and fittings, tools and equipment are measured at
cost less accumulated depreciation and any impairment losses.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date on
which the asset is available for use. Indirect production overheads and borrowing costs are not recognised
in cost.

Where individual components of an item of property, plant and equipment have different useful lives, they
are accounted for as separate items, which are depreciated separately.

The basis of depreciation is cost less any projected residual value after the end of the useful life.
Depreciation is provided on a straight-line basis over the estimated useful life. The estimated useful lives
are as follows:

Grunde og bygninger 35 ar
Buildings 35 years
Produktionsanleeg og maskiner 4-12 ar
Plant and machinery 4-12 years
Andre anlaeg, driftsmateriel og inventar 3-10 ar
Fixtures and fittings, tools and equipment 3-10 years
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Fortjeneste og tab ved salg af materielle anleegsaktiver opggres som forskellen mellem salgsprisen med
fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopggrelsen under andre driftsindtaegter henholdsvis andre driftsomkostninger.

Gains and losses on the disposal of property, plant and equipment are stated as the difference between
the selling price less selling costs and the carrying amount at the date of disposal. Gains and losses are
recognised in the income statement as other operating income or other operating costs, respectively.

Leasingkontrakter
Leases

Operationelle leasingaktiver med brugsret males ved ferste indregning til kostpris, som omfatter det
oprindelige belgb for leasingforpligtelsen reguleret for leasingydelser, der er betalt pa eller for
leasingaftalens startdato, plus eventuelle oprindelige direkte omkostninger minus eventuelle modtagne
leasingincitamenter. Brugsret til operationelle leasingaktiver males efterfglgende i hele leasingperioden fil
den regnskabsmeaessige veerdi af leasingforpligtelsen plus de oprindelige direkte omkostninger plus (minus)
eventuelle forudbetalte (periodiserede) leasingydelser minus den ikke-afskrevne saldo af modtagne
leasingincitamenter. Leasingomkostninger for leasingbetalinger indregnes linezert over leasingperioden.
Operationelle leasingforpligtelser males oprindeligt til nutidsveerdien af de ubetalte leasingydelser pa
leasingaftalens startdato. Vi bruger vores marginale lanerente baseret pa de oplysninger, der er
tilgeengelige pa startdatoen, til at bestemme nutidsvaerdien af leasingbetalingerne. Vores marginale
I&nerente for en leasingaftale er den rentesats, vi skulle betale pa et sikret grundlag for at lane et belgb
svarende til leasingydelserne pa lignende vilkar. Virksomheden havde ingen finansielle leasingkontrakter
pr. 31. december 2023 og 2022.

Operating lease right-of-use assets are initially measured at cost, which comprises the initial amount of the
lease liability adjusted for lease payments made at or before the lease commencement date, plus any initial
direct costs incurred less any lease incentives received. Operating lease right-of use assets are
subsequently measured throughout the lease term at the carrying amount of the lease liability, plus initial
direct costs, plus (minus) any prepaid (accrued) lease payments, less the unamortized balance of lease
incentives received. Lease expense for lease payments is recognized on a straight-line basis over the lease
term. Operating lease liabilities are initially measured at the present value of the unpaid lease payments at
the lease commencement date. we use our incremental borrowing rate based on the information available
at commencement date in determining the present value of lease payments. Our incremental borrowing
rate for a lease is the rate of interest we would have to pay on a collateralized basis to borrow an amount
equal to the lease payments under similar terms. The Company had no finance leases as of 31 December
2023 and 2022.
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Veardiforringelse af anlaagsaktiver
Impairment of fixed assets

Den regnskabsmaessige veerdi af materielle anleegsaktiver vurderes arligt for indikationer pa
veerdiforringelse, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af forbundne aktiver. Der foretages nedskrivning til genindvindingsveerdien, hvis denne
er lavere end den regnskabsmaessige veerdi.

Som genindvindingsveerdi anvendes den hgjeste veerdi af nettosalgspris eller kapitalveerdi. Kapitalvaerdien
opgeres som nutidsveerdien af de forventede nettopengestromme fra anvendelsen af aktivet eller
aktivgruppen inkl. forventede nettopengestramme ved salg af aktivet eller aktivgruppen efter endt brugstid.

The carrying amount of property, plant and equipment is subject to an annual test for indications of
impairment other than the decrease in value reflected by depreciation or amortisation.

Impairment tests are conducted of individual assets or groups of assets when there is an indication that
they may be impaired. Write-down is made to the recoverable amount if this is lower than the carrying
amount.

The recoverable amount is the higher of an asset's net selling price and its value in use. The value in use
is determined as the present value of the forecast net cash flows from the use of the asset or the group of
assets, including forecast net cash flows from the disposal of the asset or the group of assets after the end
of the useful life.

Kapitalandele i dattervirksomheder
Investments in subsidiaries

Kapitalandele i dattervirksomheder males til kostpris. | tilfaelde, hvor kostprisen overstiger
genindvindingsveerdien, nedskrives til denne lavere veerdi.

Investments in subsidiaries are measured at cost. In cases where the cost price exceeds the recoverable
amount, it is written down to the lower value.

Varebeholdninger
Inventories

Varebeholdninger méles til kostpris efter FIFO-metoden. Er nettorealisationsvaerdien lavere end kostprisen,
nedskrives til denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjeelpematerialer omfatter anskaffelsespris med tilleeg af
hjemtagelsesomkostninger.

Kostpris for fremstillede faerdigvarer og varer under fremstilling omfatter kostpris for ravarer,
hjeelpematerialer, direkte Ign og indirekte produktionsomkostninger. Indirekte produktionsomkostninger
indeholder indirekte materialer og lgn samt vedligeholdelse af afskrivning pa de i produktionsprocessen
benyttede maskiner, fabriksbygninger og udstyr samt omkostninger til fabriksadministration og ledelse.
Laneomkostninger indregnes ikke i kostprisen.
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nettorealisationsveerdi  for  varebeholdninger opggres som salgssum med fradrag af
feerdiggarelsesomkostninger og omkostninger, der afholdes for at effektuere salget, og fastseettes under
hensyntagen til omsaettelighed, ukurans og udvikling i forventet salgspris.

Inventories are measured at cost in accordance with the FIFO method. Where the net realisable value is
lower than cost, inventories are written down to this lower value.

Goods for resale and raw materials and consumables are measured at cost, comprising purchase price
plus delivery costs.

Finished goods and work in progress are measured at cost, comprising the cost of raw materials,
consumables, direct wages and salaries and indirect production overheads. Indirect production overheads
comprise indirect materials and wages and salaries as well as the maintenance and depreciation of
production machinery, buildings and equipment as well as factory administration and management.
Borrowing costs are not included in cost.

The net realisable value of inventories is calculated as the sales amount less costs of completion and costs
necessary to make the sale and is determined taking into account marketability, obsolescence and
development in expected selling price.

Tilgodehavender
Receivables

Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab, hvor der vurderes at vaere indtruffet en objektiv indikation
pa, at et tilgodehavende eller en portefglje af tiigodehavender er vaerdiforringet. Hvis der foreligger en
objektiv indikation pa, at et individuelt tilgodehavende er veerdiforringet, foretages nedskrivning pa
individuelt niveau.

Nedskrivninger opggres som forskellen mellem den regnskabsmaessige veerdi af tilgodehavender og
nutidsveerdien af de forventede pengestremme, herunder realisationsveerdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anvendes den effektive rente for det enkelte tiigodehavende eller
portefalje.

Receivables are measured at amortised cost.

Write-down is made for bad debt losses where there is an objective indication that a receivable or a portfolio
of receivables has been impaired. If there is an objective indication that an individual receivable has been
impaired, write-down is made on an individual basis.

Write-downs are calculated as the difference between the carrying amount of receivables and the present

value of forecast cash flows, including the realisable value of any collateral received. The effective interest
rate for the individual receivable or portfolio is used as discount rate.

41



DocuSign Envelope ID: 3A7C9B03-8336-44AF-B3E1-4CCB2411F98A

West Pharmaceutical Services Danmark A/S
Arsrapport 2023

Annual report 2023

CVR-nr./CVR no. 16 21 07 14

Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Likvider
Cash at bank and in hand

Likvider omfatter likvide beholdninger og veerdipapirer med en restlgbetid pa kebstidspunktet pa under 3
maneder, og som uden hindring kan omsaettes til likvide beholdninger, og hvorpa der kun er ubetydelige
risici for veerdizendringer.

Cash and cash equivalents comprise cash and short-term marketable securities with a term of three months
or less which are easily convertible into cash and which are subject to only an insignificant risk of changes
in value.

Egenkapital
Equity

Udbytte
Dividends

Udbytte, som forventes udbetalt for aret, vises som en saerskilt post under egenkapitalen.

The expected dividends payment for the year is disclosed as a separate item under equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for korrektioner af skat vedrgrende tidligere ars skattepligtige indkomster
og for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede gaeldsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver og forpligtelser opgjort pa baggrund af den planlagte
anvendelse af aktivet henholdsvis afvikling af forpligtelsen. Der indregnes dog ikke udskudt skat af
midlertidige forskelle vedrgrende skattemaessigt ikke-afskrivningsberettiget goodwill og kontorejendomme
samt andre poster, hvor midlertidige forskelle er opstaet pa anskaffelsestidspunktet uden at have effekt pa
resultat eller skattepligtig indkomst.

Udskudte skatteaktiver, herunder skatteveerdien af fremfgrselsberettigede skattemaessige underskud,
indregnes med den veerdi, hvortil de forventes at blive anvendt inden for overskuelig fremtid, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed. Eventuelle udskudte nettoskatteaktiver males til nettorealisationsveerdi.

Udskudt skat males pa grundlag af skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geeldende, nar den udskudte skat forventes udlgst som aktuel skat. £ndring i udskudt skat som fglge
af eendringer i skattesatser indregnes i resultatopgarelsen henholdsvis egenkapitalen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable
income for the year, adjusted for tax on the taxable income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary differences between the
carrying amount and the tax value of assets and liabilities based on the planned use of the asset or
settlement of the liability. However, deferred tax is not recognised on temporary differences relating to
goodwill non-deductible for tax purposes and on office premises and other items where the temporary
differences arise at the date of acquisition without affecting either profit/loss or taxable income.
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected value
of their utilisation within the foreseeable future; either as a set-off against tax on future income or as a set-
off against deferred tax liabilities in the same legal tax entity.

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable at the balance
Sheet date when the deferred tax is expected to crystallise as current tax. Changes in deferred tax as a
result of changes in tax rates are recognised in the income statement or equity, respectively.

Gezldsforpligtelser
Liabilities other than provisions

Finansielle geeldsforpligtelser indregnes ved laneoptagelse til kostpris, svarende til det modtagne provenu
efter fradrag af transaktionsomkostninger. Efterfelgende males finansielle forpligtelser til amortiseret
kostpris ved anvendelse af den effektive rentes metode, sa forskellen mellem kostprisen og den nominelle
veerdi indregnes i resultatopggrelsen over laneperioden sammen med renteomkostninger.

Qvrige geeldsforpligtelser males til nettorealisationsveerdi.

Financial liabilities are recognised at cost at the date of borrowing, corresponding to the proceeds received
less transaction costs paid. In subsequent periods, the financial liabilities are measured at amortised cost
using the effective interest method. Accordingly, the difference between cost and the nominal value is
recognised in the income statement over the term of the loan together with interest expenses.

Other liabilities are measured at net realisable value.

2. Segmentoplysninger
Segment information

Idet selskabet kun har et forretningssegment, rapporteres der ikke om segmentoplysninger bortset fra
nettoomseetning.

Because the Company only has one business segment above, there is not reported any segment
information's except for net turnover.
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3 Nettoomsaetning

Revenue

tkr./DKK'000 2023 2022
Nettoomsaetning eksport

Net revenue export 526,817 385,599
Nettoomsaetning indland

Net turnover home country 552,165 407,733

1,078,983 793,333
4  Andre finansielle indtaegter
Other financial income
Renteindteegter fra tilknyttede virksomheder
Interest income from affiliated entities 30,783 7,242
Kursreguleringer omkostninger
Exchange adjustments costs 846 0
31,629 7,242
5 @vrige finansielle omkostninger
Other financial expenses
Renteomkostninger til tilnyttede virksomheder
Interest expense to affiliated entities 21,593 19,321
Andre finansielle omkostninger
Other financial costs 2,195 1,253
Kursreguleringer omkostninger
Exchange adjustments costs 0 405
23,788 20,979
6  Skat af arets resultat
Tax on the result for the year
Arets aktuelle skat
Tax on profit/loss for the year 24,747 16,324
Arets udskudte skat
Deferred tax for the year 36 -2,121
Regulering af skat vedrerende tidligere ar
Adjustment of tax concerning previous years -2,502 12,973
22,281 27,176

7 Forslag til resultatdisponering
Proposed profit appropriation
Overfort resultat
Retained earnings 73,993 31,744
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8 Materielle anlaegsaktiver
Property, plant and equipment

Produktions-  Andre anlaeg Materielle
Grunde og anleeg og driftsmateriel anlaegsaktiver
bygninger maskiner og inventar under udferelse | alt

Fixtures and Property, plant

Land and Plant and fittings, tools and equipment
tkr./DKK'000 buildings machinery and equipment  in progress Total
Kostpris 1. januar 2023
Cost at January 2023 145,821 290,432 34,476 21,961 492,690
Tilgang i rets lgb
Additions for the year 8,824 10,086 2,454 30,719 52,083
Afgang i arets lgb
Disposals for the year -23 -837 -147 -98 -1,105
Overfarsler i arets lgb
Transfers for the year 3,274 7,029 911 -11,214 0
Kostpris 31. december 2023
Cost at 31 December 2023 157,896 306,710 37,694 41,368 543,668
Af- og nedskrivninger 1. januar 2023
2D(();Zp:;ematlon and impairment losses at 1 January 72,891 210,343 -28.193 0 311,427
Arets afskrivninger
Depreciation for the year -7,937 -16,334 -3,163 0 -27,434
Tbf. ned- og afskrivninger pa afhazendede aktiver
aR:Sv;rSszglgeprematlon and impairment losses on 23 837 147 0 1,007
Af- og nedskrivninger 31. december 2023
Depreciation and impairment fosses 31 80,805 225,840 31,209 0 337,854
Regnskabsmaessig vaerdi 31. december 2023
Carrying amount at 31 December 2023 77,091 80,870 6,485 41,368 205,814
Heraf Operationelle leasede aktiver
Assets held under operating leases 6,176 0 567 0 6,743
Heraf indregnede renter
Portion relating to capitalised interest for 2023 0 0 0 58 58
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Materielle anlaegsaktiver (fortsat)
Property, plant and equipment (continued)
tkr./DKK'000

Afskrivninger fordeles saledes:

Depreciation can be specified as follows:

Produktionsomkostninger
Production expenses

Administrationsomkostninger
Administrative expenses

Finansielle anlagsaktiver
Investments

tkr./DKK'000

Kostpris 1. januar 2023

Cost at 1 January 2023

Tilgang i arets lgb

Ad(ditions for the year

Kostpris 31. december 2023

Cost at 31 December 2023
Veerdiregulering 1. januar 2023
Revaluations at 1 January 2023
Valutakursregulering

Exchange adjustment

Veerdiregulering 31. december 2023
Revaluations 31 December 2023
Regnskabsmaessig vaerdi 31. december 2023
Carrying amount at 31 December 2023

31/12/2023 31/12/2022
27,434 23,988

0 1,558

27,434 25,546

Tilgodehavend
e hos
tilknyttede
virksomheder
Receivables
from a group
entity

717,163

717,163
-3,152
1,699
-1,453

715,710
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Finansielle anlaegsaktiver (fortsat)
Investments (continued)

Navn/retsform

Name/legal form

Dattervirksomheder:
Subsidiaries

West Pharmaceutical Services Holding GmbH,
Deutschland

West Pharmaceutical Services Holding France
SAS

West Pharmaceutical Services Belgrade

Varebeholdninger

Inventories

tkr./DKK'000

Ravarer og hjeelpematerialer
Raw materials and consumables

Varer under fremstilling
Work in progress

Fremstillede feerdigvarer og handelsvarer

Finished goods and trade goods

Lagernedskrivning
Inventory Reserve

Hensatte forpligtelser

Provisions

Udskudt skat 1. januar

Deferred tax at 1. January

Arets indregnede belgb i reultatopgerelsen

Amounts recognised in the income statement for the year

Hjemsted Stemme- og Egenkapital Arets resultat
ejerandel
Registered Voting rights Equity Profit/loss for
office and the year
ownership
interest
tkr./DKK'000 tkr./DKK'000
Eschweiler,
Tyskland 100% 678,509 522,921
Lille,
Frankrig 100% 752,945 -5.517
Belgrade, 100% 272,501 18,221
Serbien
1,703,955 535,625
31/12/2023 31/12/2022
45,805 50,316
46,275 30,669
52,862 48,990
-2,431 0
142,511 129,975
11,444 13,565
35 -2,121
11,479 11,444
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Langfristede gaeldforpligtelser

Non-current liabilities other than provisions
Geeldforpligtelser fordeler sig saledes:

Liabilities other than provisions can be specified as follows:
Geeld til West Pharmaceutical Services Holding GmbH
Debt to West Pharmaceutical Services Holding GmbH
>5ar

> 5 year

Geeldforpligtelser i alt
Total liabilities other than provisions

Personaleomkostninger
Staff costs

tkr./DKK'000

Lenninger

Wages and salaries
Pensionsforsikringer
Pensions

Andre omkostninger til social sikring
Other social security costs
Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Personaleomkostninger
Staff costs are recognised in the financial statements as:

Produktionsomkostninger
Production costs
Distributionsomkostninger
Distribution costs
Administrationsomkostninger
Administrative expenses

31/12/2023 31/12/2022
tkr./DKK'000 tkr./DKK'000
545,733 544,437
545,733 544,437
145,118 128,975
9,435 8,330

720 650

3,697 4,897
158,970 142,852
266 241
149,303 132,158
9,667 8,319

0 2,375

158,970 142,852
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Personaleomkostninger (fortsat)

Staff costs (continued)

tkr./DKK'000

Heraf udger vederlag til direktion og bestyrelse:

Of this, remuneration for the management and board of directors comprises:

Honorar til revisor pa generalforsamlingen

Fees to auditor appointed at the general meeting
tkr./DKK'000

Lovpligtig revision

Statutory audit

Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations, contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Koncernens danske selskaber haefter solidarisk for skat af koncernens sambeskattede indkomst m.v. Det samlede belgb for
skyldig selskabsskat fremgar af arsrapporten for West Pharmaceuticals Services Holding ApS, der er administrationsselskab i
forhold til sambeskatningen. Koncernens danske selskaber haefter endvidere solidarisk for danske kildeskatter i form af

udbytteskat, royaltyskat og renteskat.

The Danish Group companies have joint and several liability for taxes and additional charges. The total liability for income tax
is available in the annual report for West Pharmaceutical Services Holding ApS which is the management company for the
joint taxation. The Danish group companies have joint and several liability for withholding tax as dividend, royalty and interest

tax.

2023 2022
2,619 2,355
351 362
351 362
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Nzertstaende parter

Related party disclosures

West Pharmaceutical Services Danmark A/S nzerstdende parter omfatter fglgende:
West Pharmaceutical Services Danmark A/S related parties comprise of the following:

Bestemmende indflydelse
Controlling interest

West Pharmaceutical Services Holding Danmark ApS, Fuglevangsvej 51, 8700 Horsens

Transaktioner med nartstaende parter

Related party transactions

Virksomheden har efter arsregnskabslovens § 98 c, stk. 7 ikke oplyst om transaktioner med neertstdende parter, idet disse er
foretaget pa normale markedsvilkar.

In accordance with section 98 c(7) of the Danish Financial Statements Act, the Company has not disclosed any related party
transactions as they were conducted on an arm's length basis.

Koncernregnskab

Consolidated financial statements

Selskabets umiddelbare moderselskab, hvori selskabet indgar som dattervirksomhed, er West Pharmaceutical Services
Holding Danmark ApS, og selskabets ultimative moderselskab. der udarbejder koncenregnskab, hvori selskabet er
konsolideret, er West Pharmaceutical Services, Exton Lionville, USA.

The immediate parent company of the Company into which the Company is incorporated as a subsidiary, is the West
Pharmaceutical Services Holding Danmark ApS, and the ultimate parent company, which prepare consolidated financial
statements info which the Company is consolidated, is West Pharmaceutical Services, Exton Lionville in the USA.

Koncernregnskabet for det udenlandske moderselskab kan rekvireres pa fglgende adresse:
The consolidated financial statements for the foreign parent company may be asked for at the address below:

Erhvervsstyrrelsen
Kampmannsgade 1

1780 Kgbenhavn V

Eller
Or

www.Westpharma.com
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