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1

Company Information

The Company Pedersen & Grobelnik
Bakkegårdsvej 304
DK-3050 Humlebæk

Executive Board Henrik Grobelnik
Johnny Percy Pedersen

Auditors Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3
DK-3000 Helsingør

Bank

Financial year

Nordea
Jylland Vest Erhvervscenter
Østergade 4-6
DK-7400 Herning

1 january - 31 december 2023
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Pedersen & Grobelnik ApS

Key figures t.kr. 2023 2022 2021 2020/21 2019/20

(9 months)

Gross margin 34.708 42.744 43.715 43.885 25.020

Profit (loss) from ordinary operating activities 1.365 11.617 21.526 16.240 3.139

Interest net (3.179) (2.846) (75) 767 (748)

Profit for the year (1.839) 6.936 16.927 13.237 1.967

Fixed assets 29.700 29.073 24.356 25.400 20.354

Current assets 105.880 126.132 103.665 78.179 72.798

Total assets 135.580 155.205 128.021 103.579 93.152

Share capital 500 500 500 500 500

Equity capital 51.317 53.489 64.656 54.555 40.882

Deferred tax 892 511 - 501 197

Long-term debt 16.231 18.317 8.362 9.512 11.078

Short-term debt 67.140 82.888 55.003 39.011 40.995

Total liabilities and equity 135.580 155.205 128.021 103.579 93.152

Ratios :

Return on net assets 1,0 7,5 16,8 15,7 3,4

Liquidity ratio 157,7 152,2 188,5 200,4 177,6

Solvency ratio 37,8 34,5 50,5 52,7 43,9

Return on equity -3,5 11,7 28,4 27,7 4,9

Number of employees 65 65 64 61 50

Explanation of ratios

Return on net assets: Profit from operations x 100 / Total assets

Liquidity ratio: Current assets x 100 / Short-term debt

Solvency ratio: Equity capital x 100 / Total assets

Return on equity: Profit for the year x 100 / Average equity capital

Information on calculation of key figures and financial ratios
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Pedersen & Grobelnik ApS

3

Management’s Review

The Company´s business review

The company’s most important activities are operating business with property and lease hereof, included in-

vestment and ownership of shares in trade- and production companies.

Significant changes in the company’s activities and financial affairs

The 2023 income statement for the group shows a loss of DKK 1,838,676 compared to last year’s profit of DKK

6,935,741, and the group’s balance sheet states an equity of DKK 51,317,192 as of 31 December 2023.

The result and the financial development in the group is found unsatisfying

Research and development

ActionSportGames A/S has continued its high level of research and development.

Events after the balance sheet date

No events with significant impact on the financial statement have occurred after 1 January 2024.
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Pedersen & Grobelnik ApS

4

Management’s Statement on the Annual Report

The Executive Board have today discussed and approved the Annual Report for 1. January – 31 December
2023 of Pedersen & Grobelnik ApS.

The Annual Report was prepared in accordance with the Danish Financial Statements Act.

In our opinion, the consolidated financial statements and the parent company financial statements give a true
and fair view of the Company’s financial position at 31 December 2023 and of the results of Company’s opera-
tions and cash flows for the financial year then ended.

In our opinion, the Management’s review includes a fair review of the matters discussed in the Management
review.

We recommend that the Annual Report be approved at the annual general meeting.

Humlebæk, 29 May 2024

Executive Board

Henrik Grobelnik Johnny Percy Pedersen
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Pedersen & Grobelnik ApS

5

Independent auditors' report

To the shareholders of Pedersen & Grobelnik ApS:
Opinion
We have audited the Consolidated Financial Statements and the Parent Company Financial Statements of
Pedersen & Grobelnik ApS for the financial year 1. January - 31 December 2023, which comprise the income
statement, balance sheet, statement of changes in equity and notes, including a summary of significant ac-
counting policies, for both the Group and the Parent Company, as well as a consolidated statement of cash
flows. The Consolidated Financial Statements and the Parent Company Financial Statements are prepared in
accordance with the Danish Financial Statements Act.

In our opinion, the Consolidated Financial Statements and the Parent Company Financial Statements give a
true and fair view of the financial position of the Group and the Parent Company at 31 December 2023, and of
the results of the Group and Parent Company operations as well as the consolidated cash flows for the financial
year 1. January - 31 December 2023 in accordance with the Danish Financial Statements Act.

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional re-
quirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements and the Par-
ent Company Financial Statements” section of our report. We are independent of the Group in accordance with
the International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA
Code) and the additional requirements applicable in Denmark, and we have fulfilled our other ethical responsi-
bilities in accordance with these rules and requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Statements and the Parent Company Fi-
nancial Statements
Management is responsible for the preparation of Consolidated Financial Statements and Parent Company
Financial Statements that give a true and fair view in accordance with the Danish Financial Statements Act, and
for such internal control as Management determines is necessary to enable the preparation of Consolidated
Financial Statements and Parent Company Financial Statements that are free from material misstatement,
whether due to fraud or error.

In preparing the Consolidated Financial Statements and the Parent Company Financial Statements, Manage-
ment is responsible for assessing the Group’s and the Parent Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting in
preparing the Consolidated Financial Statements and the Parent Company Financial Statements unless Man-
agement either intends to liquidate the Group or the Company or to cease operations, or has no realistic alter-
native but to do so.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements and the Parent Com-
pany Financial Statements
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements and
the Parent Company Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with ISAs and the additional require-
ments applicable in Denmark will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users of accounting information taken on the basis of these
Consolidated Financial Statements and Parent Company Financial Statements.
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Pedersen & Grobelnik ApS

6

Independent auditors' report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

· Identify and assess the risks of material misstatement of the Consolidated Financial Statements and the
Parent Company Financial Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

· Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Group’s and the Parent Company’s internal control.

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

· Conclude on the appropriateness of Management’s use of the going concern basis of accounting in pre-
paring the Consolidated Financial Statements and the Parent Company Financial Statements and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group’s and the Parent Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Consolidated Financial Statements and the Parent Company Financial State-
ments or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Group and the Company to cease to continue as a going concern.

· Evaluate the overall presentation, structure and contents of the Consolidated Financial Statements and the
Parent Company Financial Statements, including the disclosures, and whether the Consolidated Financial
Statements and the Parent Company Financial Statements represent the underlying transactions and
events in a manner that gives a true and fair view.

· Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the Consolidated Financial Statements. We are respon-
sible for the direction, supervision, and performance of the group audit. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Statement on Management’s Review
Management is responsible for Management’s Review.

Our opinion on the Consolidated Financial Statements and the Parent Company Financial Statements does not
cover Management’s Review, and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements and the Parent Company Financial State-
ments, our responsibility is to read the Management’s Review and, in doing so, consider whether the Manage-
ment’s Review is materially inconsistent with the Consolidated Financial Statements or the Parent Company
Financial Statements or our knowledge obtained during the audit, or otherwise appears to be materially mis-
stated.
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Pedersen & Grobelnik ApS

7

Independent auditor’s report

Moreover, it is our responsibility to consider whether Management’s Review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management’s Review is in accordance with the
Consolidated Financial Statements and the Parent Company Financial Statements and has been prepared in
accordance with the requirements of the Danish Financial Statement Act. We did not identify any material mis-
statement of the Management’s Review.

Elsinore, 29 May 2024
Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3, 3000 Helsingør - CVR nummer 33 24 17 63

Søren Appelrod
State Authorised Public Accountant
mne23301
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Pedersen & Grobelnik ApS

8

Accounting Policies

Basis of accounting

The 2023 Annual Report of Pedersen & Grobelnik ApS has been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to enterprises of reporting class C, medium-size enterprises. The
accounting policies applied are unchanged compared to the last year.

Accounting policies are unchanged from previous period.

The annual report is presented in DKK.

Recognition and measurement
Revenues are recognised in the income statement as earned, which includes recognition of value adjustments
of financial assets and liabilities. Furthermore, all expenses incurred, including depreciation, amortisation and
impairment losses, are recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the
asset will flow to the Company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of
the Company, and the value of the liability can be measured reliably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as de-
scribed for each item below.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a con-
stant effective interest rate over the maturity period. Amortised cost is calculated as original cost less any de-
ductions and with the addition/deduction of the cumulative amortisation of any difference between cost and the
nominal amount. In this way, capital losses and gains are allocated over the maturity period.

Recognition and measurement take into account predictable losses and risks occurring before the presentation
of the Annual Report, which confirm or invalidate affairs and conditions existing at the balance sheet date.

Basis of Consolidation

The Consolidated Financial Statements comprise the Parent Company ActionSportGames A/S and subsidiaries
in which the Parent Company directly or indirectly holds more than 50% of the votes or in which the Parent
Company, through share ownership or otherwise, exercises control.

On consolidation, items of a uniform nature are combined. Elimination is made of intercompany income and
expenses, shareholdings, dividends, and accounts as well as of realised and unrealised profits and losses on
transactions between the consolidated enterprises.

The Parent Company’s investments in the consolidated subsidiaries are set off against the Parent Company’s
share of the net asset value of subsidiaries stated at the time of consolidation. Remaining positive differences
(goodwill) are included on the balance sheet under intangible fixed assets as goodwill, which are amortised on
a straight-line basis on the income statement over 5–10 years.

T
h
is

 d
o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

5
e
9
4
7
d
Q

rR
n

q
2
5
1
8
2

4
4

5
4



Pedersen & Grobelnik ApS

9

Accounting Policies

Translation policies

Transactions in foreign currencies are converted  at the exchanges rates at the dates of transaction. Exchange
differences arising due to differences between the transaction date rates and the rates at the dates of payment,
are recognised in financial income and expenses in the income statement. If foreign exchange positions are
considered hedging of future cash flows, the value adjustments are recognised directly in equity.

Receivables, payables and other monetary items in foreign currencies that have not been settled at the balance
sheet date are converted at the exchange rates on the balance sheet date. The difference between the exchange
rate on the balance sheet date and the rate at the time of origin of the receivable or debt is recognised in financial
income and expenses in the income statement.

Fixed assets purchased in foreign currencies are measured at the exchange rate on the transaction date.

Income statement

Gross profit

Gross profit includes revenue for the year less production costs and less distribution expenses and other exter-
nal expenses.

Revenue is recognised in the income statement under the percentage-of-completion method. As regards con-
tract work in progress, work in progress is recognised as income according to the stage of completion.

Cost of sales comprises cost incurred to achieve revenue for the year.

Other external expenses comprise expenses for distribution, sale, advertising, administration, premises, bad
debts, lease expenses, etc.

Staff costs
Staff costs comprise wages and salaries, including compensated absence and pensions, as well as other social
security contributions, etc. made to the entity’s employees. The items is net of refunds made by public authori-
ties.

Other operating income
Other operating income includes items of a secondary nature compared to the core activities of the Company,
such as profit from the sale of fixed assets and received contribution to expenses for exploration.

Financial income and expenses
Financial income and expenses are recognised in the income statement with the amounts relating to the finan-
cial year. Financial income and expenses comprise interest income and expenses, realised and unrealised
exchange gains and losses concerning debt and transactions in foreign currencies as well as extra payments
and repayment under the on-account taxation scheme.

Corporation tax
Tax for the year includes current tax on the year´s expected taxable income and the year´s deferred tax adjust-
ments. The portion of the tax for the year that relates to the profit/loss for the year is recognised in the income
statement, whereas the portion that relates to transactions taken to equity is recognised in equity.

The entity and its Danish group entities are taxed on a joint basis. The Danish income tax charge is allocated
between profit-making and loss-making Danish entities in proportion to their taxable income (full allocation
method).
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Pedersen & Grobelnik ApS

10

Accounting Policies

Balance sheet

Non – current assets

Intangible fixed assets

Acquired goodwill is measured at cost less accumulated amortisation. Goodwill is amortised on a straight-line
basis over the estimated useful life, which is estimated to be 5 years. In determining the economic life, emphasis
has been placed on the company’s market position, the nature of the company’s goods and services and the
existing customer base. Management has specifically assessed that this reflects the actual life of goodwill, as
this relates to a strategic investment.

Development costs and internally accrued rights, as well as acquired rights and licenses, are measured at
cost less accumulated amortisation, or at the recoverable amount, whichever is lower. Development costs are
amortised over the life of the product, 3–5 years, while acquired rights are amortised over the remaining pa-
tent period, and licenses are amortised over the agreement period, however not exceeding a period of 10
years.

Property, plant and equipment

Land and buildings, technical plant, machinery and other plant, fixtures, fittings, tools and equipment are meas-
ured at cost less accumulated depreciation.

Depreciation is based on cost reduced by any expected residual value after the period of use.

Cost comprises the cost of acquisition and expenses directly related to the acquisition up until the time when
the asset is ready for use.

Depreciation is calculated on a straight-line basis over the expected useful lives of the assets, which are:

Land and buildings 20 – 40 years
Other plant, fixtures, fittings, tools and equipment 3 – 8       years
Leasehold improvements 5 – 10 years

Gains or losses on sale of property, plant and equipment are calculated as the difference between the sales
price less sales expenses and the carrying amount at the time of the sale.

Investments

Deposits, investments are measured at cost.
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Pedersen & Grobelnik ApS

11

Accounting Policies

Investments in subsidiaries and associates

The proportionate share of the profit/loss of the individual subsidiaries after tax and full elimination of internal
profit/loss and less amortisation of goodwill is recognised in the income statement.

The proportionate share of the profit/loss of the individual associates after tax and full elimination of internal
profit/loss and less amortisation of goodwill is recognised in the income statement.

Investments in subsidiaries and associates are recognised in the balance sheet at the proportionate share of
the net asset value of the enterprises calculated under the accounting policies of the Parent Company with a
deduction or addition of unrealised intercompany profits and losses and with addition or deduction of any re-
maining value of positive or negative goodwill stated under the purchase method.

Subsidiaries and associates with a negative net asset value are recognized at DKK 0, and any receivables from
these enterprises are written down by the Parent Company’s share of the negative net asset value to the extent
that this is considered irrecoverable. If the negative net asset value exceeds receivables, the remaining amount
is recognized in provisions to the extent that the Parent Company has a legal or constructive obligation to cover
the subsidiary’s losses.

Net revaluation of investments in subsidiaries and associates are transferred to reserve for net revaluation
under equity under the equity method to the extent that the carrying amount exceeds the cost less amortiza-
tion of goodwill.

Inventories

Inventories are measured at cost according to the FIFO method. In case the net realizable value is lower than
cost, write-down is made to this lower value.

The cost of goods for resale, raw materials and consumables equals landed cost.

The cost of finished goods and work in progress comprises the cost of raw materials, consumables, direct
labour, and direct production costs.

The net realisable value of inventories is stated as sales price less expenses for finalisation and expenses paid
to effect sales and is determined considering saleability, obsolescence and development in expected sales
price.

Receivables

Receivables are measured at amortised cost which usually corresponds to nominal value. The value is reduced
by provision for bad debts.

Prepayments and deferred income

Prepayments include expenses incurred in respect of subsequent financial years.

Cash at bank and in hand

Cash at bank and in the hand comprise cash and bank balances.
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Accounting Policies

Dividends

Dividends that are expected to be paid for the year are shown as a separate item under equity. Proposed
dividends are recognised as a liability at the time of adoption at the Annual General Meeting.

Corporation tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the
taxable income for the year adjusted for tax on previous years’ taxable income as well as for taxes paid on
account.

Deferred tax is measured under the balance sheet liability method in respect of all temporary differences be-
tween the carrying amount and the tax base of assets and liabilities. In cases, eg concerning shares, where the
computation of the tax may be made according to alternative tax rules, deferred tax is measured on the basis
of the intended use of the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which the
asset is expected to be realised, either by elimination in tax on future earnings or by set-off against deferred tax
liabilities within the same legal tax entity and jurisdiction. Any deferred net tax assets are measured at net
realisable value.

Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legislation
at the balance sheet date when the deferred tax is expected to crystallise as current tax. Any changes in de-
ferred tax due to changes to tax rates are recognised in the income statement. For this year a tax rate of 22%
has been applied.

Debt

Financial liabilities are recognised at the date of borrowing at the net proceeds received less transaction costs
paid. In subsequent periods, the financial liabilities are measured at amortised cost, corresponding to the capi-
talised value using the effective interest rate. Accordingly, the difference between the proceeds and the nominal
value is recognised in the income statement over the term of the loan.

Other debt is measured at amortised cost corresponding to nominal value.

Cash flow statement

The cash flow statement shows the Company‘s cash flows for the year broken down by operating, investing
and financing activities as well as how these cash flows have affected the cash and cash equivalents for the
year.

Cash flow from operating activities are presented indirectly and are calculated as the net profit/loss for the year
of the Company adjusted for non-cash operating items such as depreciation, amortization, impairment losses
and provisions, as well as changes in working capital, interest received and paid, payments concerning extraor-
dinary items and corporation tax paid.

Cash flows from investing activities comprise cash flows from acquisitions and disposals of intangible assets,
property, plant and equipment as well as fixed asset investments.

Cash flows from financing activities comprise cash flows from the raising and repayment of long-term debt as
well as payment of dividend to the shareholders.
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Note 2023 2022 2023 2022

Gross profit 34.708.317 42.743.775 3.293.857 2.896.076

1 Employee expense 28.578.629 27.416.627 0 0

4

4.765.027 3.710.366 332.004 332.004

Profit from ordinary operating activities 1.364.661 11.616.782 2.961.853 2.564.072

13

Income from investments in group

enterprises 0 0 -5.090.963 3.321.042

2 Other finance income 620.199 603.774 610.745 607.962

3 Other financial expenses 3.799.424 3.449.561 396.066 1.309.077

Profit from ordinary activities before tax -1.814.564 8.770.995 -1.914.431 5.183.999

5 Tax expense on ordinary activities 24.112 1.835.254 699.512 409.837

Profit -1.838.676 6.935.741 -2.613.943 4.774.162

Result of the group shown as:

Result Pedersen & Grobelnik ApS -2.613.943 4.774.162

Minority interests 775.267 2.161.579

-1.838.676 6.935.741

Pedersen & Grobelnik ApS

Group Parent Company

Income statement 1. january - 31. december 2023

Depreciation, amortisation and impair-

ment losses of property, plant and

equipment

13
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Note 2023 2022 2023 2022

7 Goodwill 9.056.164 10.527.310

8 Acquired patents 769.637 402.649

9 Completed development projects 5.541.555 4.512.199

Intangible assets 15.367.356 15.442.158 0 0

10 Land and buildings 9.496.380 9.828.384 9.496.380 9.828.384

11 Leasehold improvements 328.469 344.172 0 0

12 Fixtures, fittings, tools and equipment 4.507.378 3.458.696 0 0

Property, plant and equipment 14.332.227 13.631.252 9.496.380 9.828.384

13 Long-term investments in group enterprises 0 0 49.077.623 53.936.644

Long-term investments 0 0 49.077.623 53.936.644

Non-current assets 29.699.583 29.073.410 58.574.003 63.765.028

Inventories 86.822.556 104.621.822 0 0

Short-term trade receivables 7.603.317 9.234.300 0 2.603

Short-term receivables from group enterprises 0 0 13.666.616 10.287.046

Short-term tax receivables 897.859 0 0 264.340

Current deferred tax assets 0 0 0 0

Other short-term receivables 1.186.734 1.326.932 433.949 433.949

Deferred income assets 1.211.329 991.349 0 0

Receivables 10.899.239 11.552.581 14.100.565 10.987.938

Cash and cash equivalents 8.158.200 9.957.163 946.394 3.048.606

Current assets 105.879.995 126.131.566 15.046.959 14.036.544

Total assets 135.579.578 155.204.976 73.620.962 77.801.572

Pedersen & Grobelnik ApS

Balance sheet 31. december

Parent Company

Assets

Group
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Pedersen & Grobelnik ApS

Note 2023 2022 2023 2022

Contributed capital 500.000 500.000 500.000 500.000

Reserve for net revaluation according to equity method 0 0 23.049.600 26.788.844

Reserve for development expenditure 4.322.413 3.519.515

Retained earnings 39.663.082 42.847.758 20.935.672 19.578.429

Proposed dividend recognised in equity 0 0 0 0

44.485.495 46.867.273 44.485.272 46.867.273

Minority interests 6.831.697 6.621.476

Equity 51.317.192 53.488.749 44.485.272 46.867.273

Provisions for deferred tax 892.124 511.367 90.200 72.644

14 Provisions 892.124 511.367 90.200 72.644

15 Long-term mortgage debt 16.231.499 18.317.086 16.231.499 18.317.086

Long-term debt 16.231.499 18.317.086 16.231.499 18.317.086

15 Short-term mortgage debt 2.085.813 2.084.551 2.085.813 2.084.551

16 Short-term debt to banks 37.338.888 49.205.985 0 0

5 Short-term tax payables 0 246.909 313.966 0

Short-term trade payables 11.190.720 15.221.314 7.849 0

Short-term payables to group enterprises 10.000.000 10.000.000 10.000.000 10.000.000

Other short-term payables 6.523.342 6.129.015 406.363 460.018

Short-term debt 67.138.763 82.887.774 12.813.991 12.544.569

Total debt 83.370.262 101.204.860 29.045.490 30.861.655

Total liabilities and equity 135.579.578 155.204.976 73.620.962 77.801.572

17 Disclosure of mortgages and collaterals

18 Disclosure of liabilities under off-balance sheet leases

19 Contingent liabilities

20 Disclosure of ownership

Balance sheet 31. december

Liabilities

Shareholders in Pedersen & Grobelnik's share

of equity

Group Parent Company
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Reserve for

Share Retained Minority development

capital earnings interests expenditure Dividends Dividend

Equity capital at the beginning 500.000 38.458.144 10.563.120 3.134.967 12.000.000 64.656.231

Dividend paid -12.000.000 -12.000.000

Currency adjustment 0 0

Retained earnings 4.389.614 -3.941.644 384.548 0 832.518

Equity capital, ending year 500.000 42.847.758 6.621.476 3.519.515 0 53.488.749

Equity capital at the beginning 500.000 42.847.758 6.621.476 3.519.515 0 53.488.749

Dividend paid -728.809 0 -728.809

Currency adjustment 232.165 163.763 395.928

Retained earnings -3.416.841 775.267 802.898 0 -1.838.676

Equity capital, ending year 500.000 39.663.082 6.831.697 4.322.413 0 51.317.192

Group equity

Pedersen & Grobelnik ApS

Equity
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Reserve for net

revaluation

Share Retained according to Equity

capital earnings equity method Dividend total

Equity capital at the beginning 500.000 2.192.996 39.400.115 12.000.000 54.093.111

Dividend paid -12.000.000 -12.000.000

Currency adjustment 0 0

Retained earnings 0 17.385.433 -12.611.271 0 4.774.162

Equity capital, ending year 500.000 19.578.429 26.788.844 0 46.867.273

Equity capital at the beginning 500.000 19.578.429 26.788.844 0 46.867.273

Dividend paid 0 0

Currency adjustment 231.942 231.942

Retained earnings 1.125.301 -3.739.244 0 -2.613.943

Equity capital, ending year 500.000 20.935.672 23.049.600 0 44.485.272

There has been no change in the  share capital in the past 5 years.

The share capital is divided in 500 units shares of DKK 1.000 A total amount of DKK 500.000.

Parent Company equity

Pedersen & Grobelnik ApS

Equity
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Note 2023 2022

Profit (loss) from ordinary activities after tax -1.838.676 6.935.741

Decrease (increase) in inventories 17.799.266 -29.004.501

Decrease (increase) in receivables 653.342 3.303.833

Decrease (increase) in trade payables -3.636.267 -1.004.854

Depreciation, amortisation expense and impairment losses of property, plant and equipment and intangible assets4.765.027 3.710.366

Adjustments of tax expense 24.112 1.835.254

17.766.804 -14.224.161

Income taxes paid (refund), classified as operating activities -300.257 -7.241.568

Cash flow from ordinary operating activities 17.466.547 -21.465.729

Purchase of intangible assets, classified as investing activities -3.449.775 -2.121.255

Purchase of property, plant and equipment, classified as inves -1.864.313 -704.517

Acquisition of enterprise 0 0

Purchase of investments 0 33.717

Cash flows from (used in) investing activities -5.314.088 -2.792.055

Dividend paid 0 -12.000.000

Purchase of investments 0 -9.800.000

Sales of investments 0 3.115.343

Other components of cash flows from (used in) financing activities 0 0

Incurrence of debt to group enterprises 0 10.000.000

Incurrence of debt to credit institutions -13.951.422 33.602.160

Cash flows from (used in) financing activities -13.951.422 24.917.503

Net increase (decrease) in cash and cash equivalents -1.798.963 659.719

Cash and cash equivalents, beginning balance 9.957.163 9.297.444

Cash and cash equivalents, ending balance 8.158.200 9.957.163

Group cash flow statement

Pedersen & Grobelnik ApS

Cash flow from operating activities before finance

income (expenses)
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2023 2022 2023 2022

1 Employee benefits expense

Wages and salaries 26.363.194 25.361.654 0 0

Pensions 1.916.024 1.786.021 0 0

Other costs to social security 299.411 268.952 0 0

Total employee benefits expense 28.578.629 27.416.627 0 0

The average number of employees 65 65 0 0

2 Other financial income

Financial income 620.199 603.774 610.745 607.962

620.199 603.774 610.745 607.962

3 Other financial expenses

Other interest expenses 3.799.424 3.449.561 396.066 1.309.077

3.799.424 3.449.561 396.066 1.309.077

4 Depreciations

Depreciations, intangible assets 4.433.023 3.378.362 0 0

Depreciations, property, plant and equipment 332.004 332.004 332.004 332.004

4.765.027 3.710.366 332.004 332.004

Pedersen & Grobelnik ApS

Group Parent Company

Notes to the annual accounts
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Pedersen & Grobelnik ApS

Notes to the annual accounts

2023 2022 2023 2022

5 Tax expense on ordinary activities

Tax on the taxable income for the year -356.645 1.257.739 681.956 392.282

Increase of the provision for deferred tax 380.757 577.515 17.556 17.555

24.112 1.835.254 699.512 409.837

6 Proposed distribution of profit:

Proposed dividend recognised in equity 0 0 0 0

0 0 -3.739.244 -12.611.271

Transferred to reserve for development

expenditure 802.898 384.548

Minority interests 775.267 2.161.579

Retained earnings -3.416.841 4.389.614 1.125.301 17.385.433

Profit for the year distributed -1.838.676 6.935.741 -2.613.943 4.774.162

7 Goodwill

Purchase price, beginning of year 12.965.020 7.366.133

Additions for the year 0 5.598.887

Disposals for the year 0 0

Purchase price, end of year 12.965.020 12.965.020

Depreciation, beginning of year 2.437.710 1.661.519

Correction due to depreciation previous year 0 0

Depreciations for the year 1.475.768 834.554

Currency adjustment -4.622 -58.363

Reversed depreciation on disposals for

the year 0 0

Depreciations, end of year 3.908.856 2.437.710

Note book value, end of year 9.056.164 10.527.310

Parent Company

Reserve for net revaluation according to

equity method

Group
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Pedersen & Grobelnik ApS

Notes to the annual accounts

8 Acquired patents

2023 2022

Purchase price, beginning of year 1.115.837 1.115.837

Additions for the year 445.071 0

Disposals for the year 0 0

Purchase price, end of year 1.560.908 1.115.837

Depreciation, beginning of year 713.188 621.556

Depreciations for the year 78.083 91.632

Reversed depreciation on disposals for

the year 0 0

Depreciations, end of year 791.271 713.188

Note book value, end of year 769.637 402.649

9 Completed development projects

Purchase price, beginning of year 8.761.864 6.640.609

Additions from property, plant and equipment 3.004.704 0

Additions for the year 0 2.121.255

Disposals for the year 0 0

Purchase price, end of year 11.766.568 8.761.864

Depreciation, beginning of year 4.249.665 2.679.431

Additions from property, plant and equipment 0 0

Depreciations for the year 1.975.348 1.570.234

Reversed depreciation on disposals for

the year 0 0

Depreciations, end of year 6.225.013 4.249.665

Note book value, end of year 5.541.555 4.512.199

Group
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Pedersen & Grobelnik ApS

Notes to the annual accounts

10 Land and buildings

2023 2022 2023 2022

Purchase price, beginning of year 12.298.307 12.298.307 12.298.307 12.298.307

Additions for the year 0 0 0 0

Disposals for the year 0 0 0 0

Purchase price, end of year 12.298.307 12.298.307 12.298.307 12.298.307

Depreciation, beginning of year 2.469.923 2.137.919 2.469.923 2.137.919

Depreciations for the year 332.004 332.004 332.004 332.004

Reversed depreciation on disposals for

the year 0 0 0 0

Depreciations, end of year 2.801.927 2.469.923 2.801.927 2.469.923

Note book value, end of year 9.496.380 9.828.384 9.496.380 9.828.384

11 Leasehold improvements

Purchase price, beginning of year 2.013.726 1.913.726

Decrease from intangible assets 0 0

Additions for the year 90.911 100.000

Disposals for the year 0 0

Purchase price, end of year 2.104.637 2.013.726

Depreciation, beginning of year 1.669.554 1.561.183

Decrease from intangible assets 0 0

Depreciations for the year 106.614 108.371

Currency adjustment 0 0

Depreciations, end of year 1.776.168 1.669.554

Note book value, end of year 328.469 344.172

Parent Company

Group

Group
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Pedersen & Grobelnik ApS

Notes to the annual accounts

2023 2022

12 Fixtures, fittings, tools and equipment

Purchase price, beginning of year 8.474.182 7.869.665

Decrease from intangible assets 0 0

Additions for the year 1.773.402 604.517

Disposals for the year 0 0

Purchase price, end of year 10.247.584 8.474.182

Depreciation, beginning of year 5.015.486 4.278.146

Decrease from intangible assets 0 0

Depreciations for the year 797.210 773.571

Currency adjustment -72.490 -36.231

Depreciations, end of year 5.740.206 5.015.486

Note book value, end of year 4.507.378 3.458.696

Group
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Pedersen & Grobelnik ApS

Notes to the annual accounts

13 Long-term investments in group enterprises

2023 2022

Purchase price 22.015.487 12.215.487

Additions for the year 0 9.800.000

Disposals for the year 0 0

22.015.487 22.015.487

Value adjustments, beginning of the year 26.788.844 39.400.115

Profit shares for the year -3.971.186 3.787.616

Added value , additions 2022 0 -5.598.887

Currency adjustment 231.942 0

Dividends 0 -10.800.000

23.049.600 26.788.844

Added value goodwill at 1 January 5.132.313 0

Additions in the year 0 5.598.887

Amortisation / depreciation in the year -1.119.777 -466.574

Added value goodwill at 31 December 4.012.536 5.132.313

Net asset value, end of the year 49.077.623 53.936.644

Profit of capital participation:

Profit share after tax for the year -3.971.186 3.787.616

Amortisation / depreciation in the year, added value -1.119.777 -466.574

-5.090.963 3.321.042

Subsidiary's:

ActionSportsGames A/S Bjergvangen 1, 3060 Espergærde, 100% owned.

ActionSportGames UK Ltd. is included in the consolidation and the Subsidiary is claiming exemption from

UK audit under section 479a of the Companies Act 2006.

Parent Company

specified as follows:
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Pedersen & Grobelnik ApS

Notes to the annual accounts

2023 2022 2023 2022

14 Provisions for deferred tax

Deferred tax beginning of the year 511.367 -66.148 309 -17.246

Change during the year 380.757 577.515 17.556 17.555

Deferred tax end of the year 892.124 511.367 17.865 309

15 Mortgage debt

Due after 5 years 9.253.061 10.289.125 9.253.061 10.289.125

Due in 1-5 years 6.978.438 8.027.961 6.978.438 8.027.961

Due in 1 year 2.085.813 2.084.551 2.085.813 2.084.551

18.317.312 20.401.637 18.317.312 20.401.637

16 Debt to banks

Due after 5 years 0 0 0 0

Due in 1-5 years 0 0 0 0

Due in 1 year 37.338.888 49.205.985 0 0

37.338.888 49.205.985 0 0

17 Disclosure of mortgages and collaterals

18 Disclosure of liabilities under off-balance sheet leases

The Company has entered into operation leasing and leasing agreements for the following amounts:

Obligation to pay rent of T.GBP 1,037 until 31 March 2031

Parent Company

As security for bank loan with Nordea in ActionSportGames A/S the company has presented security in of

T.DKK 12,500 in assets, plant and equipment, goodwill, inventories and trade receivables.

As security for the bank engagement of Pedersen & Grobelnik A/S mortgage debt registrered to the

mortgager of T.DKK 7,225 and T.DKK 5,000 and mortgage of T.DKK t.kr. 835 and t.kr. 3,300 with mortgage

in the property at Bjergvangen 1 at a book value of DKK 9,496,380 a mortgage has been given in the

property.

Group
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Pedersen & Grobelnik ApS

Notes to the annual accounts

19 Contingent liabilities

20 Disclosure of ownership

The group companies has a general guarantee obligation on delivered products. It is not possible to value

this obligation.

The company, Pedersen & Grobelnik A/S, acts as the management company for the jointly taxed Danish

subsidiaries. The company is jointly and severally liable with the other jointly taxed Group companies for

payment of withholding taxes payable and for corporation taxes.

The following shareholder are recorded in the Company's register of shareholders as holding minimum 5%
of the votes or minimum 5% of the share capital:

Greenhouse Holding ApS, Reykjavikgade 4, 2. th., DK-2300 København S.

Jopi Thofreli Holding ApS, Bakkegårdsvej 304, DK-3050 Humlebæk.
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Agreement ID Title


045f44kXxPg251824454 Ledelsens regnskabserklæring P&G 2023.pdf


14168bTHWJh251824454 Oplysningsskema P&G 2023.pdf


abac8fhxmts251824454 Protokol P&G 2023.pdf


a8d51dxnsnS251824454 Specifikationer P&G 2023.pdf


5e947dQrRnq251824454 Årsrapport P&G 2023.pdf


When What Who Where


30-05-2024
09:43:17


Created Lisa Susanne Jørgensen
lj@aaenco.dk


195.41.180.18


30-05-2024
19:59:58


Opened Johnny Pedersen
jp@actionsportgames.com


159.253.89.22
5:9208


30-05-2024
20:01:02


Signed Johnny Pedersen
jp@actionsportgames.com


159.253.89.22
5:62549


31-05-2024
12:25:51


Opened Henrik Grobelnik
hg@actionsportgames.com


94.18.188.34:
15791


31-05-2024
12:26:35


Signed Henrik Grobelnik
hg@actionsportgames.com


94.18.188.34:
38892


31-05-2024
12:37:58


Opened Søren Appelrod
sa@aaenco.dk


87.54.119.196
:6422


31-05-2024
12:41:59


Signed Søren Appelrod
sa@aaenco.dk


87.54.119.196
:23541
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{

  "at_hash": "L57R0PEQQiv_d6ALMrdIwA",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1717158388",

  "birthdate": "1966-11-22",

  "exp": "1717161988",

  "iat": "1717158388",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "7f5fefcf-ebc6-4b4c-bb5a-29386c09267e",

  "name": "Henrik René Sunke Grobelnik",

  "nonce": "638527551573481589.YjYwZmVkODktMjAxOS00NDBmLTg3MWUtNWRkMTEzNzBkYmYzMTU0Y2UwYWYtZTc4Ny00OThjLTk5OGYtMzNlZWZkYzE4NGI3",

  "provider": "mitid",

  "provider_unique_id": "3cdc5fca-9038-4b40-a2db-24b89c8bab7e",

  "rat": "1717158358",

  "sid": "d3f5125d-3df3-4632-a6dc-1b80a5d7e992",

  "sub": "3cdc5fca-9038-4b40-a2db-24b89c8bab7e",

  "transaction_id": "bcae9347-d76d-49b6-805c-cc6da7dffe8d",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTc2MjE4ZWEtOTkxNy00YTQ3LWEzZTItYmJhYjI2ZGE2ZWY1fDAwMDAwMDAyfGViNThmMGYwLWQzNjAtNGNiMi1hNTQyLWY1YTBjMzZlNTM4YnwyNTE4MjQ0NTQ=",

  "signedAtUtc": "2024-05-31T12:26:35.4770556Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/124.0.0.0 Safari/537.36 Edg/124.0.0.0",

  "signOrderIds": "251824454",

  "agreementId_045f44kXxPg251824454": "045f44kXxPg251824454 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_14168bTHWJh251824454": "14168bTHWJh251824454 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_a8d51dxnsnS251824454": "a8d51dxnsnS251824454 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_5e947dQrRnq251824454": "5e947dQrRnq251824454 (jeg underskriver dette dokument som: Direktør)"

}


{

  "at_hash": "Jrsw5QhiR9nLXc3SnOvq2Q",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1717099250",

  "birthdate": "1966-01-19",

  "exp": "1717102851",

  "iat": "1717099251",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "657c2a06-1338-4695-8b92-ad4f2007492d",

  "name": "Johnny Percy Pedersen",

  "nonce": "638526960121931940.N2ZkNDJiODAtZjA2Yi00MDczLThhMzUtMGY1OTFiNzQ2NGMzYTQ2MjQxZGItYjU2Yi00ODcyLWJmMGQtN2ZmNzBiZGIwODVi",

  "provider": "mitid",

  "provider_unique_id": "4ad5a57c-ec12-4a71-9c43-c7ce4f7f9d68",

  "rat": "1717099214",

  "sid": "8a534129-e3fe-4332-a203-6ab1f7ad231a",

  "sub": "4ad5a57c-ec12-4a71-9c43-c7ce4f7f9d68",

  "transaction_id": "ed0dfd69-f8b0-48ad-9e24-5cabb44b2949",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTc2MjE4ZWEtOTkxNy00YTQ3LWEzZTItYmJhYjI2ZGE2ZWY1fDAwMDAwMDAxfDRjZWJlYmMyLTU0ZTEtNDBkNC1iZjQwLWVhMWEwYzFjYmVmM3wyNTE4MjQ0NTQ=",

  "signedAtUtc": "2024-05-30T20:01:02.384325Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/125.0.0.0 Safari/537.36 Edg/125.0.0.0",

  "signOrderIds": "251824454",

  "agreementId_045f44kXxPg251824454": "045f44kXxPg251824454 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_14168bTHWJh251824454": "14168bTHWJh251824454 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_a8d51dxnsnS251824454": "a8d51dxnsnS251824454 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_5e947dQrRnq251824454": "5e947dQrRnq251824454 (jeg underskriver dette dokument som: Direktør og Dirigent)"

}


{

  "at_hash": "el8rA5tSQU8JeACnBIjPfQ",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1717159316",

  "birthdate": "1965-04-05",

  "exp": "1717162916",

  "iat": "1717159316",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "9f45cc23-7994-4eb2-9a50-e592591bf9c0",

  "name": "Søren Appelrod",

  "nonce": "638527560927610191.NzRkNTI2ZTctYzIwOS00YWYwLTlmNzAtYzllZDdkYjkyYzFiNDc5YTQwNjEtOGY4My00OThmLWIyZTMtMzRmZTUzNzliNTc1",

  "provider": "mitid",

  "provider_unique_id": "567330cc-ffe1-4c66-9086-55c3315a7293",

  "rat": "1717159294",

  "sid": "8beae8f6-d8a2-45b4-8a97-f71ca64508fc",

  "sub": "567330cc-ffe1-4c66-9086-55c3315a7293",

  "transaction_id": "8399b58c-e4e5-42a4-b79d-b626f08d341e",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTc2MjE4ZWEtOTkxNy00YTQ3LWEzZTItYmJhYjI2ZGE2ZWY1fDAwMDAwMDAzfDRlYzg2MGZhLWRhMWYtNDVmNy1hNzZiLTZiOGQyYmUxNjEwOHwyNTE4MjQ0NTQ=",

  "signedAtUtc": "2024-05-31T12:41:58.9108441Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/125.0.0.0 Safari/537.36 Edg/125.0.0.0",

  "signOrderIds": "251824454",

  "agreementId_abac8fhxmts251824454": "abac8fhxmts251824454 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_a8d51dxnsnS251824454": "a8d51dxnsnS251824454 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_5e947dQrRnq251824454": "5e947dQrRnq251824454 (jeg underskriver dette dokument som: Revisor)"

}

		2024-05-31T14:42:09+0200
	København, DK
	Sealed by esignatur




