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Ledelsespttegnlng
Shlcmlnl by lh€ Borrd of 0!r€cloti and lhe Erecullve Sotrd

Bestyrelse og direktlon har dags dato behand-
let og godken<lt trsrapporten for Reeslnk
Turfcare DK A/S tor regnskabslret l.la uat -

31, december 2018.

Arsrapporten aflagges i overenssternmelse
med llrsregnskabsloven,

Det er vores opfattelse, at lrsregnskabet glver
et retvlsende blllede af selskabets aktiver, pas-

siver og flnanslelle stllllng pr. 31. december
2018 samt af resultatet af selskabcts aktlvite-
ter for regnskabslret 1. Januar ' 31. december
2018.

oet er endvidere vores opfattelse, at
ledelsesberetningen lndeholder en retvisende
redegorelse for de lorhold, beretnlngen
omhandler.

Arsrapporten lndstllles tll
generalforsamllngens godkendelse.

Agedrup, den7.mal2Ol9
A9rdrup,7lrLy 2Or9
Dlrektlon:/rrnullv. Eoard:

Carsten Brandt

Menzo

Re€slnk Turlcare Dl( A/S

Arsrapporl 2o18
Annu.l r.po.l 2016

Today, the Eoard of Dlrectors and the
Executlve Eoard have dlscussed and approved
the annual report of Reeslnk Turfcare DK A/S
for the flnanclal year 1 January' 31 Oecember

2018.

The annual report ls prepared ln accordance
wlth the Danlsh Financlal Statements Act.

ln our opinlon, the flnanclal statements glve a
true and falr vlew of the tlnanclal posltlon of
the Company at 31 oecember 2018 and of the
results of the Companyts operatlons tor the
flnanclal year 1 January'31 December 2O18.

Further, ln our
revlew glves a

the Managementrs

dlscussed ln the Managemenrt revlew.

We recommend that the annual report be
approved at the annual general meetlng,

Carsten Brandt
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Den uaf hanglge revlsors revlslonspategnlng
hdapanla,rl &dltor'r r.ro.l

Tll tlpltalelerne lReeslflk Turrcare 0K A/S

l(on*l0.lon

Vlhar revlderet lrsregnskabet tor Reeslhk
Turrcare D( A/S,or regns*.bslret j. lanuar'
31. decemb€r 2018, der omlatter aesultatop'
09relse, balance, eqenkapltalopgorelse og no'
ter. herunder anvendl reon3l(abspraksls, Ars_

r€gnstabet udarbeides elter rrsregnskabslo'

Grundlaq fo, konkluslon

Vl har udlart vores revlsion i
ov€rensstemmalse mad Internallonale standar'
dar om revlslon og de yderllgete krav, der er
gaeldende i Danmark, Vores ansvar lftlge diaae

standarder o9 krav er nermare beskrevct I

revhlonsprtegnlngens alsnlt "R€vl5o,5 ansvar
loa reviilon€n a, t,5tegnskabet". oet e, vores
opfatt.lse, at det opneede revlslontbevis er tll-
itraklellgt 09 cgnet som grundlag for vores
l(onlluslon.

Ualh'nglghed

vi er uaahangiqe af selskab€t i overensstem_ 
.

melse mad lnternatlonale etltke reoler ,or revi_
sorer (IESBA'5.tlste reql.r)oq de yderlloe.e
hav, der er geldende I Danmark. llgesom vl
har oplyldt vores ovrlqe etlske forpligtelscr I

henhold tlldlsse reqler o0 krav.

Rc..hk furlc.r. Ol( A/S

Arrrapporl20lS
rtul,.r. 2016

Oplnlon

We have audited the financial statemeots ol
Reeslnk Turfcare DK A/S lor the linanclal year

1 January - 31 December 2or.8, whlch
compdie income statement. balance sheat.
statement o, chenges ln equlty and nolaa,
lncludlng aacountiog pollcles, Th€ llnancial
statementi are prepaaed ln tccordance wlth
the Danlsh Flnanclal Statemeots Act.

ln ou opinion, the ,lnanclal stdtements glve a

true and tair vlew of thr ,lnanclal posltlon of
the Comp.ny at 31 oe.ember 2018 and of the
r.sults ol the Companvrl oper.tlons for the
llnanclalyear I January - 31 December 2018
ln ac€ordance wilh the oanish Flnanalal
Stat.mrnts Act.

Batls lo, oplnlon

we conducted olJl audit ln accordaoce wlth
lnternational Standards on Auditlng (lSAl) dnd
th. addltional requirement! appllcable ln
Denma*, Our responsiblllti€s under thore
standaads a.ld requlrementt are tuather
deic.lbed in lhe I'Atdltor's .eipon bilities for
the audit ot the ,lnanclal statementr" s€ction
ol ou, report. We believe that the oudlt
evidence we have obtain€d ii sullicient and
appaoprlate io provide a basis lor our opinion.

tndepcnd.nce

W€ are todep€ndent ot the Company in
lccordame wlth the lnteanational Ethlca
Slandards Board for Accountantt' Code of
Ethlcs for P.ofesilonal Accountants (lEsBA

Code) and the additional r.qulr.menls
appllcable ln Denma.t, aod we have lullilled
our olher ethlcal responslbllitles ln acco.dance
with lh€se rules and tequlrements.

Manag.mcnlt respontlbllltl$ {or the
,lolnclrl ll.teme i
Managament ls responslble ,or the prepa.atlon
of flnanclalslatements lhat Olve a true and lair
vlew ln accordance lvlth the Danish Flnanclnl
Statenents Act and lor such lntemal .ontrol as
Management determlne! i5 necessary to
enable the preparation ot llnancial itatements
that are tree from matealal mlsstatement,
whether due to fraud or error.

-1

To the shareholdors ol R..slnft Turrca.e DK
Als

D€t er vores opfattelse, at ,rsreqnskabet qlver
et retvlsende blllede af selslabets al(tlver, pas-

rlver oq fln.nslelle stllling pr. 31. d€cember
2018 samt af re5ultatet af selrkabets altlvlle-
ter tor r€goskabslret l.lanuar'31. decemb€r
2Ol8 i overersslemmelae med Irsreqnskabslo_

L€dal3eN aniver lor lrsraqnrl(ab€l

Ledelseo har anrvaret for udarberdelsen at et
lrsregnskab. dergiver el retvlsende blllede i
overenr5temmehe med irlreqnskab5loven.
Ledelsen har endvldere ansvdret forden lnter'
ne kontrol, som ledelsen anier lor nodvcndlg
lor at udarbelde et ersreqnikab uden vasentlig
lerlinformation, uanset om denne skyldes
bervlgels.r eller lell,
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navlsoai anivar lor ravlllonan af
lrrreor5kab.t

vores rn5l €r at opn6 hoigrad at slkkerhed lo.,
om llrlreOnskabet som helhed er uden vasent_
llO lerllntormatlon, uanret om d€nne slyldes
barvlg€lser aller farl, 09 at atqlv€.n r.vlslons-
pltegnlnq med en tonkluslon. Hr, grad af slk-
kerh€d e, et ht t nlveau af sfikerhed, ,nen er
llke en garantl for. at €n revislon, der udfrres a

ovcaenstl€mmeha med lnternatlonale standar_
derom revlslon ogde yderllgere krav, der ar
gald.nde I Danmark. altld vll.rdakke vasent-
llq folllnformatlon, ntr srdan llndes. Feillnfor-
matloner kan opsta som trlqe a, betvlgelser
elle, teil og kan betragtls som viEsentlloe, hvis
det m€d ,lm.llghed kan forvehtE, at de enlelt-
vir allar samlet har lndtlyd€lie p, de ,tonomi_
ske beslutnlnqer, som reqnsl€bsbrugero€ tret'
,er p, qrundlao .f Srsr.gnslobet-

som led I en revislon, de, udlores ioverent_
stemmelse med lntematlonale ttandarder om
revirion o9 de yderligere krav, dea erOaldende
lDanmark, foretager vllagllge vurderlnqer og
opr€tholder profesrionel skepsls undea rcvlslo_
nen. Herudove,:

ldentlllcererog vurderer vl rlsiko€n lor
vaientlig reilinlormation I Srsreqnskabet,
uanset om denne rkyldes besvlgelser eller
lejl. udformer oo udtrrer r€vl3lonshandlln'
oer som r.aktion 9, diise rltl.l samt opnlr
revlslonsb€vlr, der e, tilrtrakk.ligt o9
€gnet tll at danne grundlaq lor vores lon_
kluslon, Rlslkoen ,or lkke at opdage
var€ntlig telllntormatlon rorArsag€t a,
besvlqelser er ht ere end ved v4sentllq
lerllntormallon forlrlaget at lejl, idet
besvlgelser l€n om[atte aammensvarqel'
ser, dokumentlalsk, bevidste udeladelser.
vlldlednlngelle. tllsldesattelse a, lntern
kontrol.

Audltor'a ra spon,lbllltl.3 ,or the.udlt ol the
llnanclal itatam!ntr

our obl€ctlves are 1o obtain reasonable
assurince as to whether lhe ,inanclal
stat€ments as a whole ara lrce hom materlal
mlsrtatcment, wheth€r dla to fraud or error
and to lssue ao audllorrsreport thal includes
our oplnlon, Reasonable assurance ls a hlgh
levelo, asiurance, but It not a gua.antee that
.n audit conducted in accordancr wltft lSAs
and th..dditlonal reouirements arpllc.ble in
Denma wlll,lways detact a mateaial
mlistatement when it arirts. Misstatem€nts
can arbe from ,raud oa arroa ahd are
coosld€red material i[, indlvidually or in the
aqg.egate, th€y could r€asonably be exp€ctcd
to influenca the rconomlc deciilonsof useaJ
taken on the basii of the financlal statementr.

Den (lafhanglge revlsors revlsionspAtegning
lod.p.nd.nl !udild', r.ro,t

V€d udarberdelsen af rrsregntkabet er ledelsen ln preparing the financlal statenents,
ansvarllg ,or at vurdere selskabets evne tll at Manaqement ls respooslble for asselslng the
lortsatte d.lften; at oplyse om forhold Company's .blllty to contlnue as a goino
v€drorende fortsat drilt, hvor dette er concern, dlscloilng, a3 appllcable, matters
relevanti samt at udarbeide arrregnsk.bet p, related to qolnq con.ern and urlng the going
grundlag al r€gnskabsprlocippet om fortaat conceh basas ol accountlng ln p.eparlng the
drlft, medmlndre led€lren enten har tll henslgt llnancial statements unless Management elther
at llkvldere 5elskabet, lndstllle drltt€n eller lkke htends to llquldate th€ Company or to ceaie
haaandet redlhtlSk alternatlv end dt Orre opeaatlons, or has no reallstlc alternatlve but
dette. to do so.
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As part ol an audlt cooducted in accordan(e
wlth lSAs.nd the addltlon.l raquirements
appllcabl€ ln Denmark, we ererrl$
proressloml iudgement and m€lnlain
proreslloral sceptlclim throuohout tha audit.
We alro:

ldentlly and assess lhe ri5ki of material
ml5rtatement ot the tlnBnclal rtatements,
shether due [o lraud or error, deslgn and
perlorm audlt procedures aesponslve to
thore riskt ahd obtaln audlt evldence that
is suffi.ient and .pproprlat to provide a
basis for our oplnlon.lhe risk of nol
detectlng a materlal mlrstatement
resultlng from fraud li higher than for one
resultlng from error as traud may Involve
colluslon, toagery, lntentional omissions,
mlsrepresentations or the ovcrrlde ot
lnternalcontrol.



Den uaf hanglge revlsors revisionspetegning
l.d.p.n.hnl rudlor'r r.porl

Opnl. vllorstlelse al den loterne kontrol
med relevans tor revlslonen for at kunne
udlorme revisionshandlinqer, der er pa5-

rende efter omitandlghederne, men llke
lor at konne udtrykke en tonkluslon om
erfekliviteten a, selslab€t5 interne kon-
trol.

Tager vi stilllng til, om den regnskabsprak-
sls. som €r anvendl al ledelsen. er passen.

d€. ramt o,D de reqnskabsmesslge 5k6n
oO tllknytt.d. oplyrnlnoer, som ledelsen
har ud.rbed.t, €r rim.lige,
(on(luderer vl, om ledelseor udarbel&ls.
aftnregnsl.bet pl grundlag af r.gnik.br-
prlnclppet om tortsat d.ltt er pasrende,
samt om der pt g.undlag at det opntede
,evlsloBbevis ar vasentllg uslkteahed tor-
bundel m€d beolvenhed., ellr, forhold,
der l€n rkabe betvd€llg tvlvl om s.likabets
.voe tll at ,ortratte drltlen. Hvii vi kon-
kludeaar, at d€r aaan vasrntlig urltkar-
hrd, rkal vl lvorer revlrlonspttegnlng
Oore opmerksom p5 oplytolnger h.rom i

,rrregnstab€t €ll.r, hvls srdanne oplys-
ninqer lkle Gr tllstrakkelige, modllicer.
vores kontlurlon. Vorer konklution e,
baseret p! det r€vlsloribevls, der er opnl-
et liem tll datoen ,or voaes revlsionsplteg'
ning, Fremtidlge beglvenheder eller for-
hold lan dog m.dfrr., at relskabct lkke
langere kan lortsette drirten.

Taoer vi stilling tild€n saml€de prasenta-
tlon, itruktur og lndhold at ,rsregn skabet,
he,under not€oplysningerne. Samt om raS_

reonskabet arspcller de underllqoende
trinsaktioner og beglv.nheder p, en
srdan mtde, at der glvet et ,etvltende bil-
led€ h€rat.

Vl kommunlkerer med den overate ledelse om
bl.a. det planlagt. omlang og den tldrmessiqe
placerinO af revlslonen sant betydelloe revisl-
onima5slge observatloner, herunder eventuel'
l. betydellge mangler I lnterh kontrol, som vl
ldantltlcerer under revlslonen.

Udlrl.l!. om l.d.lr.rb.retnlngen

Ledelsen €r an5varllg tor ledelsesberetnlngen,

vores konl(luslon om er3regnskabet omlatter
ilke ledllsesberetnlogen, og vl udtrykker lnqen
lorm lo, konkluiion med slkkerhed om ledel'
sesberetnlng€n.

Obtaln an understanding of lnternal
control relevant to th€ audlt In ordcr to
deslgn audlt procedures that are
approp.late ln the clrcumilances. but not
tor the purpose ot €rpres5lng an oplnlon
on the eltectlv€ness ol the Companvrr
hternal control,

Evaluate the approprlateness of
ac.ountlng pollcles used aod lhe
reaionablElless of accountlng astlmates
and aelated dlsclosures made by
Managemant.

Conalude on tha approp,latanass ot
Manag€mantrt utr of the golnO aoncern
basli of accountlng ln prep.rlng th€
linancial statarn€ht! and, based on the
audlt evldencr obtaln€d, wh.the. a
natlrlal unc.rtalnty lxl3tr relatcd to
.v.nt5 o. conditlonr that may calt
slgnlflcant doubt on the Company'. abllity
to contlnue a! a qolng con(crn, lf wa
conclude that a materlal uncertalnty
exhtr. we ara rcqolred to drar4 attentlon ln
our auditor'r r.port to th. r.lat.d
aiiclo5urer ln the financLl ttatemanti oa.
il iu(h dl5closuresare lnadequate, to
modtfv our odnlon. Our concluslons are
based on the audlt .vldence ottilned up to
the date ol our auditorrs rerrort. However,
futuro avents orconditlons may cause the
Companv to €aas€ to continue as a 9olo9
concern.

Evaluate the overall pres€ntation,
structure and contentsof the flnanclal
statements, lncludlnO the note
dl..losurus, and whethar thc fioancial
statements represent the undarlying
transactlons and events ln a maoner that
glves a true and lalr vlew.

We communlcate wlth those charged wlth
oov.rnance feoardlnq, amonq other matlers,
the planna{, lcope and llmlno ofthe audlt and
ilgni,lcant audit llndlngs. lncludino any
llgnlfl.ant derlcl.ncl.i ln lnt.rnal control that
w. Identlfy durlnq our audlt.

Statcment on lhc Mrnaocmcnt't aavlaw

Manaoement lr resporslue lor the
Management'5 review.

our opinlon on the linanclal statemrnts do€s
not covlr lhe Manaq€ment's revlew, and we do
not erpress any lorm of assuranae concluslon
thereon.
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Vcll€, dlr 7. mai 2019
v.|? t L.t 2Or9

Ennsr & Yot rc
Go(radt Pq{rloos9.rtn rr.l5*.!

R€€slnr Turlcare oK A/s
lrirapport 2ol8

Den uafhangige revlsors revlslonspAtegnlng
lod.r..d.nt .odllo rrr ..por I

I tllknytnlng tll vores revislon.f ersregnskabet
er det vores ansvar at lase ledelsesberetnlnq-
eh og I deo ,orblndehe overve/e, om ledelses-
beretnlngen er veaentligt lnkonslltent med
ersreglsk6bet eller votes vlden opnSetved
revislonen eller p, anden mlde synea at inde-
holde vasentllg fejllnformatlon.

Vores anivar er derudover at oververe, om
ledelsesberetningen lnd€holder l{ravede oplys-
nlnger i henhold til ,rsreOoslabrloven.

Sareret pl det udforte arbeJde er det vorci
oplatt€ls{, at ledelrerberetnlnqen er I overens-
5t€mmelse mqd Srsre0nskab€t oq er udarbef
del i overen5stemmelse med lrsreOnskabslo.
vcns krav. Vl har lkke fundet vesentllg fejlin-
,ormailon I l€dels6beretolnOen.

ln connectloo wlth our audlt of the rlnanclal
*atement!, our responllblllty ls to read tha
Maoaoament,s r€vlew aad. ln doho !o,
conllder whether the Managrm€n|5 revlcw ls
mat.rlally lnconrlstcnt wlth th. tlnancbl
stat€mants or our knowledge obtalned durlng
the audit, orotherwlse appears to be matorl.lly
mlsstated,

Moreover, lt lr ow reiponllbllltv to conslder
r,vhether the Managerientrs revlaw provldes
the lnlormatlon rcqulrad unde. thc Oanlsh
Fl.ancl.l Stal.m.ntt Act.

86sed on the [ork wa hav! p!,formed, w€
comlud. that th. Manag.m.nl! ravlewl.ln
accordance wlth the floanclal ltatemants and
has bean prapared ln eccordanca wlth the
,equi emefltr o, th. Danlsh Financlal
St.aencnt Act, Wc dld not idrnlity.ny
mitcrial mkatatament oa tha Mrnagahantrs

CvR-nr 02 za

Lars l(oudal
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Ledelsesberetnlng
]rftn Ccmlnl! rcahw

Oplysnlngcr om selskrbct
Comprny dclrllr

Navn/xmr Reeslnk Turfcere D( A/S
Adresse, postnr., by/rda.{, Fotr.r Go... o.r Lunden 10, DK-5320 Aqedrup

CVR'nr./cmno. t59l2l 38

B€5tlf el5e/ocra ol u.racr

Dheltlon/rrertv. ro.rd

Revlslonlruacr

Eankforblndelsenrcr

Hleronymus Menzo Hylkema, formand/orrrro
Gerrlt van der Scheer
Carsten Brandt

Carstcn Brandt

Ernst & Youog Godkendt Revlslonsparln€r3elskab
lysholt Alld lO,7100 Vefle

Danske Bank
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Ledelsesberetnlnq

Vl k.omhed€nt vasentllg.t€ *tlvltet.r
Sel5*abet lmporte.€r oq markedsl6r.r
lvalltetsudsty. tllq.aspleie I torm al ToRo
,rodukter tll brde erhvervimesslo oq prlvat
brug, som udbydei gennem selsl€bets
saloskanaler, liar tll d.t danike marked,

Baglv!nhedlr art.r balancedageo

De, er lkl(e erter balancrdagen lndtruftet
beqlvoh.der al va.entllg betydning tor
vlrlrornhedan5 f loanslelle Jallllng,

R...lnl Tu.lc.r. Ol( l/S
lcr.pporl2018
nml r.rn 2olt

Udvllllng l alitlvltetcrog tlonomB*e tothold

Vlr|(somhed€ns resultatopgrrelie for 2o18 ud-
vls.r et overlkud pr 3.919,386 kr, ,nod et
ovcrrl(ud pe 3.462.931 kr, rldtte rr, oo
virkiomhedens balancc pr. 31, deccmbe. 2018
udvfser en egenlapltal pe 31.736,1a7 k.

Burlna3s ravlaw

The Compa.V Imports and mark€ts quallty
equlpmeht tor lawn.are ln lhe form ol T0BO
products ,or commerclaland prlvate ute,
whlch ara otfered throuqh the enterprlsers
sale! channels, €ipeclally on the oanl5h
lnarket.

Flnanclal ravlaw

Ihe lncome statement for 2018 showr a protlt
ot DKN 3,919,386 aqalnst a prorlt o, Dl((
3,462,931 last year, and the balance sheet at
31 oecemblr 2018 shov6 equltyof DK(
11,736,147.

Evlntt allcrtha balanaa lhaal dlte

No eventi m.t.rl.lly !ff€cthg the Company's
llnanclal posltlon have occurrtd subs€quant to
th.lin.rrlal ye.rend.

Outlool

The m.nEg€ment rrpects a,eiult tor 2019at
thc same level as 2018.

Fo,v.nt.t udvllllnC

L.delsen to.venter et resultat tor 2019 p,
nlvca! med 2018.

8
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Arsregnskab l.lanuar - 31. december
fln n ,.l rt l.mflti I J.nu.ry. !r D.c.mt ,

R.rultrtopgorcl3.

ilol.
Iol. DXX

Srulto{oru.n.rte

2 Personaleornkortningor

At- oO n.drkrlvnlnger r,lmmat rLllc o9 matcrlelle
anliOs.ktiver

lrorB.llo.rd.?.td.lbn .,n hp.k n.nl ol hlr|cu. -rlr .rd y.c.rl,
,r .0d.qu9 .llt

Rriull.l t r llnmslcllr porlcr

3 Flna'l.l.lh l taqtrr

Flnanilelle omlo6tnlnOCr

Ratultlt lfi r*.t
4 Skat af rrets rcsulLt

Ar.lr r!!oll.t

Forrl.g tll ra.ult.tdl.pon.rlnq
i..ofindd.d arrrorrhlhn ol e.oot
Overfrrt resultat

8.O7A.979

-7.468.240

12.404.173

-7.359.1L4

2018 2017

-569,A59 -594.7A2

3.919.386 3.462.9X1

3.919.386 3.462,931

5.040.880

64.269

-60.998

1,150.277

53,378

4t.zta

5.O41.t51

-1.121.765

4.462.417

-999.446

9

3.919.386 3.462.931



Arsregnskab 1, Januer - 31. december
fh.ftl.l rtrl.m.nl3 I J.nu.ry - M.!.nb.r
Ealanca

ilrota
tlol. 0X(

At(nvEn
l3!t!t5
Anlrg$ltlvcr

5 lmm{arl.ll.rnlao!.ltlvrr
htxllt . ar..tt
Erhve,vede lmmatcrlalle anlegraktlver
r.qrrL.d lilxlchb .$.lr

5 M.t.rLll..r rlt.*ttvar
Prop.nn pmt au .qolpn.nl
Andre anleg. drlrtsmaterlel og Inventar
ouar lLlw6 ,n illlior. t6lr r.d .{lllrmal
lndrctnlng al l.r.d. lo*al.r
!..r.hold lmrrot.r.nlt

Anleqsakllver I .lt

EY

Olluatoln9[alllv.r

V.I.b.ioldnlng..

Frcmstllled. fa.diov.rer o9 handelivarer
tLlblr.rl ltood, lrr 9.odr brrlt.L

AKTIVER I ALT
TorltlSsE15

2018 zoLT

L62.781 255.745

162.181 255.7 45

Rcerlnl Turlc.i. Dl( A/S
Arrrapport zolS
lin{, rlrr Zoro

476.832

t10,909

807.398

280.893

517.741 1.088.291

760.522 L.341.O36

L7.95A.9L2 16.986.91A

t7,95A.912 16.9A6.948

Tllgodlh.v.nd.t

Tll0od.hav.nd.r ,ra sah og ticne.tcydelier

Tllgodehavender lros tllknyttede vlr*iomheder
t ..lv.!.r rroll| crc, .irulhr
tllgodeh.vende ielskab$kat
lr.,|E Lr.. ft.lv-|.
Andra tllgodehavende,

;trlodlalgran5nhgsporter

Llkvld. b.holddng.r

Omr.tnhElllrtlv.r l.tt

3.798.36E

L3.235.7A7

o

150.252

37.457

L7.222.2s4 M.422.462

7.003.695 2.497,810

42,1A4.A65 33 ,907 ,220

42.96s.347 35.251.256

10
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3.133.953

11.090.391

32.118

150.000

16.000
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lrsrapport 2Ol8
lrolrlpqt 2Ol8

2018 20t7

Arsregnskab 1. Januar - 31. december
finrocial ttrllmrols I Jrnuary - 3l Drccmbar

Balance
B.,rnct Jh.ol

tlotc
tlotc DKI(

PASSIVER
EOU|Ty Al{O LtABtLtflES
Egcnkrpllal
Equlty

7 Selskabskapltal
Shrtr capltr,
Overfort resultat
Rahlned 

"rrnlngt
Egenkapltal I alt
lotrl.qully
Heosatte forpllgtelser
Ptoublon,
U<lskudt skat
oaflr.d Lr
Hensatte lorpllgtelscr I alt
Tol.l proylllonJ

Galdrforpllgtelser
lhulltl.r ol,r.r tlt.o ,rov,rlon,
Kortlrl:tede grldtlorpllgtelter
Curr.d lLtlIll.. otlE, O.o prorblolt
Modtagne forudbetallngcr fra kunder

Leverandorer af varer og tjenesteydelser
Trad. payaoLs

Gatd tll tllknyttede virksomheder
Payru.r to grcup.nllli.s
Skyldig selskabsskat
lncoma larar ,ryablc
Anden gald
Oti.r pry.bl€g
P€rlodeaf gransningsposter
alrrcrrcd locom?

Galdsforpllgtelser I all
Totrl [.bltltlrt olh.r lhrn provlrlon3

PASSIVER I AtT
TOTAL EOUIIV AND I.IA8ILI'IES

1 Anvendtregnskabspraksis
Accomtlng polld.i

8 Kontraktllge forpllgtelser og eventuatpolter m.v.
Codrrclutl oulgrtlont and conll sncfer, rtc.

9 Slkkerhedsstillelser
Collat rrl

10 Valutarisicl
Currc0cy tlsls

1l Nartsttende
Relrtcd partles

31.736.187 27,4t7,O90

37.069 87.180

37,069 87.180

2.000.000

29.736.1a7

2.000.000

?5.4L7.O90

194,72L

7.5L1.536

1.598

287.616

2.L28,LO7

962.553

o

4.062.392

237.A65

0

2.801.954

644.775

parter

11.192.131 7.746.986

r1.192.131 7,746,986

42.965.387 3s,251.2s6

11
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Arsregnskab 1. Januar - 31. december
tllr|o.,.l tlr l.,n.ntr I J.nu..y - 31 De..m!.r

Egcnkapltalopgorelsa
Sl.L . ot ah.ng.r h .qdly

0l(x

Ege,|kapltal l.lanlar 2017
€4dlyrl I J.flrrry2Ol7
ov.rftrt vla rErultatdlsponerinq
tr.or6 llroqt lrrmprr.thl| ot proll
Andre verdlraoU,erlnger af egenkapltal
Olt, vrhr. .dl,'trl.rh ot .qutty

Eglok.plt.l l, l.ru.r 2018
aqrly .l I J.nsry zolt
oy€rftrt yla result.tdlrponrrlng
TdrrLr lnrorrcn .rr.orrLllfi ol r,oit
Andre vardlreOll€rlnger af eqenkapltal
Olt , v.!. .6rrlln6h o, .qu[y

Egrnlapltrl 31. d.ca0bcr 2018
a4ully .a 31 O...ot r 2O1O

R..rnl lurlc.rc Ol( A/S

lr'rapport 2O18
arrd r.rdl 20ll

sllit.ork.llt l
Itrr. c.Dll.l

l.lt
Iolrl

2,000.000

0

0

22.904.O49

3,462,93L

-953.930

24.90A,089

3.462.93t

,53.930

2.000.000

0

0

25.417.O90

3.919i46

399.7tt

27.417.O90

3.919.386

399.7Lt

2.000.000 29.736.L87 3L.736.187

t2

-),



EY
Relrinr Iurtcare DX A/S

Arsrapport z0lB
lmDlr.oo zols

Arsregnskab l, ranuar - 31, december
fln.n.ld tlal.n.rh I Jr.urrv. Jl O..anb.r

Noter
llol.t lo lh. lil|.ncld rt.t!o.nt3

I Anvondtr€gnrkabiprakils
l.conntlllg,.LLt

lrsrapporten lor Relrlnk Turtc.,€ D( A/S for
2018.. arlagt I overen..temm.lle med trr-
regnskabilovens baitammelscr lor klaise
g-virksomheder m€d tllyalg a, vlsse
battemmel5ea aor lla3se C.

Arsrcgnikabel er aflagt elter samme reqn-
skabsprulsls 5om ildst€ ,r.

Vllut.omr.Cnlng

Transrktloner i frammed valuta omaegne! ved
,arsta lndregnlng tll tra[saktlonsdagena klrr.
Valutaluridifferenc.r, der opstar mellem
transaktlonsdaoens kurs oq *ursen p, beta-
llnggdagen, lndregn€s I rctultatopgr,€lsen som
en finarslel post.

Tllgodehavender, qetd oq aadre monetare
poster lframmed valuta omregnes tllbalance-
dagens valutakurs. Forsl(eller mellem balance-
dageor turs oq kursen pl tldspunttet for fltgo-
irehavendeti €lle. qeldsforptigtetsens opst6en
ell.r lndregnlng i tenerte Srsregnrkab lndreg-
n.s I rcsultatopgtrelsen under llnanilelle iad-
tagter 09 omkottninger.

Alledte tln.nrLll. Inttrum.nter

Alledt€ fioanslclie hrtrumenter lndreOn€s trr-
5t.ganq i balancen tll kostprls og mates efter-
,Olgende til dagsverdl, Poslt,ve og negatlve
daqsvardler af afledte tlnanslelle lhllaumenter
lndger I andre tllgodehavender henhotdivlg
anden qald,

Tha annualreport ol Reerinl Turrcaae DK A/S
for 2016 has beeo prepared ln accordaoce
wlth the provislons ln the O.nl5h Financiat
Statements Act applylng toreporllng class I
entltles aod clectlye choice of certaln
provlslons applylng to reportlng clasr C
.ntltie!,

Th€ eccounting pollcl€s ur€d ln tha prepaaatlon
ot the ,lnaoclal statem€ntsare conslatent wlth
those of lait year,

F.portlnC curcncy

The flnanclal rtatements are presented ln
Danlrh kroner (Dl(K).

For.lgn curaancy lranllallon

On lnltlal rccognition, t,ansactloos
dcnornlnated lfl toreign currencl.s are
translated at the exchange rate at the
transactlor date. Forelqn erchange dltferences
adtino between the exchange aates at the
lrdnJaction date and the datc of payment aae
recognlsld ln the lncoma statemant as
financlal lncome or tinancial erpenses.

Recelvabl.s and payables and othea monetary
Item! denominated in lorelqn currencles are
lranslated at the er.hange r.te.t the bata.ce
sheet d.te. fhe dllf.renc. between the
erchange rater at the bilance ihe€t date and
th. date at whl.h the recelyable or pavabte
arose ot uras recoqnlsed ln the mo't recent
lloanclal itntements Is recognlied ln the
locome statementas llnanclal Income or
,inanclal expenses.

13

P,.rnaatlolt3ydola

Ariregnsl€bet er allagt I dan5ke trone, (OK().

Darlvatlve llnanclal lnitrumants

On lnltlal racognltlon, d.rivatlva tlnancial
lnstrum€nts are recognised at cost ln the
balance sheet and are subseqoently measlred
at falr value. Positlve and oeoatlve lalr value!
ot d€rlvatlve flnancial lnrtruments aae lncluded
ln r'other r.celv.blesrr and "Oth.r payables',,
relpectlva,y.
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8.!!lnl lurlcar€ OK A/S

Arr.pport20ta

^rrf,l 
..r.rl 20la

Anv.ndt rcgnrk.b.pril(ilr (tortiat)

^...!nllrg 
polkhr (.onttru.d)

,€n.lrln9€. i d.g5vardlen al alledte flnanslelle
in*rumenter, der u klaislflc.r.t som og opfyl-
der bellnqelsern. lor rlkrlnq af rremtldlge ektl-
ver.ller lorpllgtelrer, indr€gnei i andre tllgo-
dehavender.ller anden Oald og I egenkaplta-
len. Resulteref d€n t emtidlge transaktioh I

lndreOnlnq a, aktlver eller torpllgtelser, overto-
rer b.ltb, som tidllg.re .r lndr.gnet p, eg€n.
kapltal.n, tll lostprisen for henholdrvls aktlv.t
eller rorpligtels€n, Resulterer d€n tremtldlqe
trarsalitlon I lndleO ter €lhr omkostnlnger,
overl6res bclob, som tldllgere er lndrelnet I

eqcn*apltal.n, tll result.topgorelren I den peri-
ode, hvor det slkred. prvlrker resultatopg6r.F
ian,

Rerultatopgrrelsen

ll.ltoom lnlnC

Vi lsomheden har som lortollnlngrbldr.g tor
lndregning al omsatdng v.lgt IAS 11flAS18.

hdtagtcr tra salg at handalsvarar og fardiova-
rer lndregnesl nettoomsetnlngea. ner over.
9ang af de vasentllqste ,ordele oq ,lsicitil kO-
be, h.. ,undet sted, lndteqt€n kao opOrres pt-
lldellgt 09 betalinq fo,ventes modtaget,

Nettoomratning mlles .fter ,radrag al alle
former lor.tqlvne rabatter. l-lgeledei
fratrekkes moms og alglrtea m.v. opkEvetp,
ve9ne af tredjemand.

nn.n lal rl.lfiEnt. I J.nury - !r 0...m!.,
oter

Iol.t lo th. lloncLl il.l.mnr.

Eruttolo.tlenert€

I resultatopqtrellen €r nettoomsatnlno,
varef orbruo, andre drlf tslndtaqter oO eksterne
omkostnlnge. m€d hanvlinhg tll !rsregnrtabi-
lov.ns S 32 rammendraqel til dn regnskabs-
post blnavnt bruttorortje.lerte.

Arsregnskab l. Januar - 31. december

And.c drllltlndtaqte.
Andre drlltslndteqter lndeholder ragnskabs-
poster a, iekunder karakter I forhold tilvlrk-
somh.dens hovedaltlvlt.te., herunder f ortJe-
neste ved salq at anlegsaktlve..

Falrvalue adiultmentsorderlvatlve tlrran.lal
instruments desionatad as and qualilylnq ,or
hedging o, ,uture asrets oa liablllties are
recognlsed ln othe, receivabl€s or other
payables, rerpectlvelv. and In equltv. ll the
hedqed forecart tranractlon results ln the
aecognlllM o, arsats or liabilltles, ,mouats
prevloody reaognlsed ln equlty a.e tran3rerrad
to the cost ol the arset or ll.blllty,
respectively. l, lhe hadq€d forecait transaction
relult'lo lncome or expenies. amounts
prevlously deter,ed ln eqully are translered to
the lncome rtat.menl ln th. perlod ln whi.h
thr hedged item altactr the grotitloss for the
year,

lncome statem€st

Bavanua

The Company h6i chosen IAS IU|AS l8 rs
intgpretatlon ro, rcvenue recoonltlon.

lncome from the sale or qoodr lor resale 6nd
tlnlrhed loodi ls recognlsed ln Jevenue when
transterol the mo:t ilgnlficant reuards aod
rlsk! to the buy.r ha! tak€'l place and provlded
that th. iocome can b€ reliably mca3ured and
payment 15 €xpacted tob! recelved.

Revenu€ ls measurad net of all types ot
dlicounts/r€bates Orahted. Alto, ravanue b
measured net o, VATand othe,lndhect taxes
cherqed on b€half o, thlrd partler.

Grcsr margln

Thc ltemi reverue, cost of sales, other
ope,atinq lncome and erte,oal erpenses have
baen aqqaegatrd lnto ona ltem ln the lncome
statcment called gaoss margin ln accord.nce
wlth sectlon 32 ot the Danlsh Flnanclal
Statem€nts Act,

Other oparatlng lnaoma

Other operathg imome.omprlse ltemi of a
secondary nature relative to the Companyrs
core actlvltles. lncludlno galns on the sale ol
flxed asiets.

l4
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Noter
Noles lo tte llmnchl itrtcmeols

Beeslnk Turtcare Dl( A/5
Arsrapporl 2Ol8

AMo.l,.porl ?016

Other exfernal expenses

0ther external expenses include lhe year's
expenses relatlng to the Company's core
actlvlties, lncludlng expenses relatlng to
dlstributlon, sale, advertlslng. admlnlstration.
premlses, bad debts, payments under
operatlng leases, etc,

Slrll costs

Staff costs include wages and salaries,
lncluding compensated absence and pension to
the Companyrs employees, as wetl as other
soclal security cootrlbutions, etc. Tie ltem ls
net of refunds from publlc authoritles.

Amortlsatlon/depr:clallon

Amortlsatlon/depreclation and writedowns
lnclude amortisatlon/depreciatlon and write-
downs of intanglble assets and property, plant
and equipment.

The basis of amortlsatlon/depreclatlon. which
is calculated as cost less any.esidual value, ls
amortised/depreclated on a stralqht llne basis
over the expected useful life, The expected
useful lives of the assets are as follows:

3-5 5rlycarc

5- I afly.als

5 trlycar

The residual value is determined at the time of
acqulsition and are reassessed every year.
Where the residual va,ue exc€eds the carrylng
amount of the asset, no further depreciatlon
charges are recognised. ln case of changes in
the residual value, the effect on the
depreclation charges ls recognised
prospectively as a change ln accounting
estimates.

1 Anvendt
Accounlln0

regnskabspraksls
pollclqs (contlnu.d)

(tortsat)

Andre eksterne omkostnlnger

Andre eksterne omkostnlnger omfatter
omkostning€r ve drorcnde vlrksomhedens pri-
mere aktlvitet, der er afholdt lSrets lob, her-
under omkostnlnger tll distribution, salg, rekla-
me, adminlstratlon, lokaler, tab p5 debitorer.
ydelser pl operatlonelle leaslngkontrakter m.v,

Personalcomkortolnger

Personaleomkostnlnger omfatter lon og gager,
lnklusive leriepenge og peosloner, samt andre
omkostninger til soclal sikring m.v. til virksom-
hedens medarbeldere, I personaleomkostnln-
ger er fralrukket modtagne godtgarelser lft
offentllge myndlqheder.

Afsftrlvnlnger

Af- og nedskrivn,nger omratter afskrivnlnger
p5 immaterlelle og materielle anlagsaktiver,

Afskrivningsgrundlaget, der opgores som kost-
prlsen med lradrag af eventuel restverdl,
afskrlves llneert over den forventede brugstid,
baseret pt folgende vurdering af aktivernes
forventede brugstider:

Erhvervede lmmaterielle anlaOsaktiver
Acqui..d inlrnglDl! isillt

Andre anlag, drlltsmaterlel og inventar
Olhlr thlurqr ind ,ltlrnqe, looB and cgulpm.nl
lndretnlng af lejede lokaler

Restvardlen fastsattes p5 anskaffetsestids-
punktet og revurderes Srligt, Overstlger rest-
vardlen aktlvets regnskabsmasslge verdi, op-
h6rer afskrivnlng. Ved andring I restvardlen
lndregnes vlrknlng€n for alskrlvnlnger tremad-
rettet som en endring i regnskabsmasslgt
sk0n.

15
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flnamLl rLl.mlnlr I Jrnu.ry . ll o.flmb!.
Noter
llol.rh ln.lln.n lil slrtalt|.nlr

Aeelhl lrrlcar. OK A/5

lr.rapporl20lS
lrurr.rrr20lt

Arsreqnslab 1.lanuar - 31. december

1 Anv€ndt reqnsk.blprilili (forlsat)
Accoun I ln{ ,oll.l.r (..n1lnu.d}

fl oansl€lle lndleote. o0 omko.tnlnqer

FlnanslEllelndtagter ogomtostnlnOer
lndregn.s I rerultatopg6relien m.d de bel6b.
dea vedrrrer reqnrkabseret. Posterne omfatter
rentelndlagter 09'omlostnlnge., deklarerede
attleudbytter, f inanilelle omkostnlnge, ved
Ilnanslel leaslnq. reallser€de oq u,eallseaede
kursOevlnster oO -tab vedrrrende andre
vatdlpaplrer o9 transaktionar i fremm€d
valuta, amortls€dno at realkredltl,n tamt
tlllag 09 qodlgoralse herunde,
acootorkatteordninqen.

Sll.t

Stat at rrets.esult.t omratter aktuel tkat il
,rets forventede ttatt€pllgtlge lndkomst oq
,rets regulerlng af udsturrt slat, Arets slat lnd'
.€gnesl r.sultatopgorclien med d€n del. dcr
k.n henfrres til6retr r€irltat. 09 i egenkaplta-
len med d€n del. som kan henftr€s lil trinsak-
tioner lodrcqnet I eqenlapltalen.

Flnarclal lncome and arpensas

Financlal Income and erpenses 6ra reaognbed
h the lncome stat€ment at th. amounts that
relate to the llnaMlal reportlng p..lod. The
It€ms compdse lnterest lncome and etpenses,
e,O. f.om Oroup entltles and associates.
dlvldends deElared lrom other rccurltics and
investments, tlnanclal erpenses relatlng to
finance leases, reallsed and unre!ll5ed capltal
galns and los3es relallng to other securltl€s
and lnvestments, exchanoe galns and losses
and amorlkatlon of financlal asseti and
liablllties.

Tax

Tar tor the year Inaludes aurrent tar on the
yea,rs erpected tarable Income and th€ year'5
deterred tax idrustmentr, Th. portlon of the
tar tor lhe year lhat relat.s to the prollt/loss
lor the year i5 r.cognlsed ln th€ lncome
rtatement, wheaeai the portlon that relates to
lransactlons takcn to equltv ls recoonlsed ln
equlty.

Balance shcet

lntalrolblalrr.13

Other lnt.ngible assets lnclude developm€nt
projects and other acqulred lntanglble rlOhts.
includlnq sottwer€ llcelces, dlstrlbutlon rlghts
and development prorects.

Other lntanolble assetsare measured at cosl
le35 accumulated amortlsation and lmpalrment
losses.

Prop.rty, plant lnd.qulpm.nt
Items of equlpmant aae measured at cort less
acculllulated depaeclatlon and lmpahment
losses. Cost lncludei the acqulsltlon prlce and
costs dlrectly relatod to th€ acqulsltloo untll
the tlme at whlch the asset Is ready lor u5e.

Balancen

lmm.t. alL.nlrg.tttlv.,
Andre lmmatedelle anlegraktiv€r omfatter
udvlkllng'prorelter oo andr€ erhvarvede imma-
terl.llc rrttlghed€r.

Andre lmmate.lelle anlagraktlver mrles tll
kostprls med fradrag af akkumulerede.f- og
nedskrlvnlnger.

Matarl.ll. aoltgr.ktlv6r

Materlelle anlagsaktlveromlatter lndretnlngaf
lelede lokaler oq andre drlftsanl&q og lhventar.
Materlelle anla.gssktlvrr meles tll koitprls med
tradrag at akkumulerada at- og nedskivnlnger.
l(ostp sen omfatter anikaltelsesprlsen og
omkostnlngerdlrekte knyttet tllanskatfelsen
lndtlldet tldspunkt, hvor aktlvet er klar tllbrug.

t6
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Noter

Reesink Turrcare DK A/S

Arsrapport 2018
Aniludl r.Fxl ZOIE

lmpalrment of llxed assets

The carrylnq amount of intanglble assets,
property, plant and equipment and lnvestments
ln subsldlarles and assoclates ls assessed for
lmpairment on an annual basis.

lmpalrment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of lmpaired
assets is reduced to the higher of the net
selllng prlce and the value ln use (recoverable

amount).

Th€ recoverable amount ls the hlgher of the
net selling price of an asset and its value ln
use. The value in use ls calculated as the
present value of the erpected net cash flows
frorn the use of the asset or the group of
assets and the expecled net cash tlows trom
the dlsposal ot the asset or lhe group of assets
after the end of the useful lite.

Previously tecognised impairment losses are
reversed when the reason for recognition no
longer exlsts. lmpairment losses on goodwlll
are not reversed.

lnvenlorles

loventorles are measured at cost ln accordance
with the FIFO method, Where the net realisable
value is lower than cost, Inventorles are
written down to thls lower value. The net
realisable value ol lnventories is calculated as
the sales amount less costs of completion and
expenses required to elfect the sale and ls
determlned taklng Into account marketability,
obsolescence and development ln the expected
selling price.

The cost of raw materials and consumables
comprises the cost of acqulsltlon plus delivery
costs,

1 Anvendt
A.couotlng

regn.kabspraksls (lortsat)
pollcl.r (contlnu.d)

Vardlforrlngelse at anlegsaktlver

Den regnskabsmassige vardi a, immaterlelle
og materielle anlagsaktiver samt kapltalandele
I dattervlrksomheder og assoclerede vlrksom'
heder vurderes !rllgt lor indlkatloner p, verdl'
torrlngelse.

Foreligger der indlkatloner pl vardlforringelse,
foretages nedskrivnlngstest at hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der loreta-
ges nedskrlvning tll genindvlndingsvardlen,
hvls denne er lavere end den regnskabsmessi-
ge verdl,

Som genindvlndlngsvardl anvendes den
hojeste vardi at nettosalgspris og kapltalvar-
di. l(apitalvardien opgores som nutldsvardlen
af de forventede nettopengestromme fra
anvendelsen af aktivet eller aktlvgrugpen og
forventede netlopengestromme ved salg a,
aktlvet eller aktivgruppen etter endt bruqstld.

Tidtigere lndregnede nedskrivnlnger tilbagefo-
res. nlr begrundelsen ,or nedskrivnlngen ikke
lanqere bestir. Nedskrivnlnger pl goodwill tll'
bagefores lkke.

Verebeholdnlnger

Varebeholdninger mlles tll kostprls efter FIFO'

metoden. Er nettorealisatlonsvardlen lavere
end kostprlsen, nedskrlves Hl denne lavere
vardi, Nettoreallsatlonsvardlen for varebe'
holdninger opqores som salgssum med fradrag
af fardlggorelsesomkostninger og omkostnln-
ger, der afholdes for at effektuere salget, og
tastsettes under hensyntagen tll omsattelig'
hed, ukurans og udvikllng I torventet salgsprls'

Kostprlsen for rlvarer og hjalpematerlaler
omfatter kobspris med tlllag at hiemtagelses-
omkostnlnger,

t7
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Noter
not.. ld lh. lln.nl6r rl.lm.nit

1 Anvlndl r.qnskabspraktb (fo tat)
l.cdrtl.r rollcl.. (cmll.u.d)

Tllgodehavender

Tllgodehavender mrler tll amo.liseret lostpris,
der sadvanllgvlt svarer tll nomlnelverdl.
Vardlen reducer€s med nedtkrlvnlnger tll
,medegtelre al forventede tab.

Vlrksomheden har iom fottolkninosbldraq lor
nedskrlvnlnqer af f lnansl.lle tllgodehavendor
valqt IAS 39,

Der lor.t.ges n.dikdv.lng tll imrdeqr€lse at
tab, hvor der vurdares at vaae lndtruffat en

obJektlv lndlkatlon pl, at et tilgodehavende
eller en porteftUe a, tllgodehavendar arvardl'
Io.ringet. Hvis der torellgg€r en obiektlv lndi'
katlon pl, et ot lndivlduelt tilgodehavende er
vardlror.inget, foretaoes nedsklvnlng p, lndl-
vlduelt niveau.

P.rlodaarqran!nlngspotlar

Perlodeafgransningspotler. indreOnel under
al{tiver, omtatter f oftdbataltc omkottnlnqer
v€d16rende elterrolqende reqnskabs5r.

l-lkvld.t

Llkvlder omtatter likvide beholdnlnoet

lndesttende pl koncernens cash pool-ordnlng

anser som frlge af ordnlnqenr karakter llke
som ll&vide beholdnlnqer, men lndge, i regn_

skabsposlen tllqodeh.vend€r hos dattervlrk-
somheder,

Arsregnskab 1. Januar' 31. december

Eqent(dpltal

a..tlnt lurlc.r. DX A/s
Artrapport 20l8
llrul..rdlzote

Paapaymarls

tYepaymerts recoonls€d under'Aisetsr'
comprlrc prcp.ld.rpensei r.oa.ding
subs.quent flnancl.l rcoo.tlnq yca.3.

Recalvablaa

Re(eivablei are me.iured at amortiled coit.
whlch usually corresponds to thE nomln.l
value, Provlslons are made lor bad debts on
the baslr ofobJectlve evidence that a
r0celvable or a 9roupot receivablct are
lmpalred, Provlsions are made to th! low€r of
the net realltable value and lhe (ar,ylng
amount.

The Company has chosen IAS 39 as

interpretatlon for lmpaltmed ol flnan(lal
reccivaUes.

A. lmpalrment loss ls rccognls.d l, th€re 15

oblectlve evldence that a rec.lv.bh or a oroup
of,ec.ivabl€! lr lmp.lr€d. l, therc lr obrectlve
evldence that an lndivldual recalvable ha! br.n
lmp.ired. an lmpalrment los5 li .ecognised on
an lndivldual basls.

Forcrlr.t udbytae

Fore5ltet udbvtte lndreone5 50m en
torpllqtelse p, tldspunktel ,or vedtaqelse pl
d€nordlnare goneralforsamllng(deklar€rlngs'
tld5punktet). Udbytte, tom forventes udbetalt
lor lr€t, vlses som en serskllt post under
agenkapitalen.

c.5h

cash and carhequlvalents compalie aash.

Glven th! nature ol the Grouprs ca$ pool

arangamant, cash pool bdancas ara not
€ontide,ed cash. but aae recoqnlsed und€r

'Rec€lvaues trom group entltles..

Equlty

Ptopot.d dtvldands

Dlvldend propored lor the year ls recognlsed
as a llabllity once adopted at the dnnual
g.neral meeting (decla..tlon date). Dlvldends
erpected to be distrlbuted for the flnanclal
year aae presented ag a separate ltem under
r'Equltv",

l8
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1 Anv€ndaragna*.bsrr.ttl!(fortaat)
l..drlll|s golkl.r (cd|trnu..l)

Selskebsskat

Aktu€lle skatteforpllgtelser og tilgodehavende
aktuelikat lndregnes lbalanc€n som ber.gn.t
skat ar,rets slGttepllgtlge lndtornst, requl.ret
for skat at tldllqere ,rs .*attepligtige lndkom-
rtar 3amt b€talte acontoskatter,

ud3kudt skat mrles efte. d.n balanc€orlentere-
de qaldsmetode al alle mldl.rtldlqe forskelle
mell€m regnskabsmasslgog rtattemasSlg
verdl al aktlver oO forpllgteliet, oer lndregnes
doq lkt. udikudt rkat a, mldlertldlqe rorskelle
vedrarende sk.ttemasslqt Ikke-af skrlvnlngsbe-
r.ttlq€t goodwil, oO kontorcrendomme seot
and,e poster. hvor mldlertldlge lorrkelle borF
t.t tra vlrksomhedrovertagelser er opstlet p,
.nskallels€itldspunkt.t uden at have lndvlrft .
olng p, reiullat eller ikattepllgtlg indkomst. I

de tillelde, hvor opgrr.lle rt tkatt.vardlen
kan lorataqes elter lorikelligc b€skatnirqsr€g-
ler. m8,es ud.kudt skat pa grundlag af den at
ledelren planlagte anvendelse ataktlyet, hen-
hold3vls arvlkllnO al rorpligtctsen.

Lrdskudte skatteaktiver lndregned med den
vardl, lom de rorventes at bllve udnyttet med,
enten v.d udllgnlng lstat a, t.emtidlg
Indtie,ling eller v€d modrlgnlnO I udskudte
skatteforpllgtelser.

Arsregnskab f. ianuar - 31. december
fln n.hlrt.l!m.,{.I Jeu.v - 3l tk .n!t..
Not€r
llol.. to lh. lin.nd.t rt t.o..tt

Cald3forpllgt.ls..

Finansl€lle qeldsf o,pllgtelser lndregnes ved
lrneoptagelse til det modtaqne provenu erter
,radraq af alholdte tranlaktlonsomkostninger.
Rentebareode qeld mrles efterftlqend€ tlt
amortlseret kostlrls opgJort p, basls af den
etl€ktlve r.nte p, laneopt.eeltestld!punkt-
et, Anden gald meles efterlrlgende tll
amortls€ret kostprls svaaenda tll den nomlnelle
rcstgald,

0vrlge geldslorpllgtelser mlles til nettoreall.
sallonsvardlan.

PulodaalOaaninlng3post.r

Perlodeaf gransnlngsposter, lndregnet under
,orpligtelser, omfatter modtagne betdllnger,
5om vedaorer IndtEgter lelterlolqende reqn-
rkabsrr,

lncoha taras

Cunant tax payables lnd raaelvables are
reaognlsed lo the balance sheet as th€
ertlmated income tix(harge for the year,
adruited lorprior-year tarerand tal pald on
account-

oef.rred tar ls neatured accordlnq to the
llability method on.ll tempora.y dl,ferenc€3
belween the.6rrylng amount aod the tar base
olasreti aM llatilltles, tlowav.r, delerad tax
B not reaognlsad on tampo.ary dltferenc€s
r.latlnq to goodwlll whlch Ir not d.ductrbte tor
tat purpoies and on oltlca lramlsesand other
itams where tempoaaay dl[feremet. apart trom
builn€ss comblnatlons, arlsa at th€ date ol
acqulsltlon wlthout attectlng llthlr profl t/los'
for the ylar or taxable Incom!. Wher€
altemetlve tar rulei cm be applled to
determlne the tar base. delered tar ls
measured baaed on Managemanl,s lolended
ure ol the.iset o. rettlemento, the ll6bllity.
,aipaclively,

Defeared tax assets are aecognl3ed at the value
at nhlch th.y are €rp.ct d to b. utitlied,
rlther thror4h €llmlnatlon aqalnst tar on
futu.e larnlngs or through a ret-orfsgalnrt
dele.red (ax liabllltles,

Llabllltl.!

Flnanclal ll.bllitles are reaognlsed on lhe
ralslng ot the loan at the proceeds recelved net
of transaction cotti lncured. lnterest-bearlng
debt ls subsequently measured at amortised
cort, using the elte.tlve interest rate method.
Eorowlng costs. lncludlng capltal losses, are
recogoised a5 linanclng costs ln lhe lncome
statement over lhe term ot the loan,

other llabllitles are meaiured at net reatlsabte
valua.

t9
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Dafarrdd lncome

Deferred lncome recognlsed ar a llabitlty
comprlses payments received conaernlno
lncome In subsequent llnanclal reportlno
yaars.



EY Arirapporl 20l8
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Arsregnskab 1. fanuar - 31. december
finrncl.l itatemrnk I Jdnurry - 3t Drcrmtar

Noter
Nolc3lo lnc ,tnrnclal rtil€malr

1 Anvendtregn3krbspraftils(fortsat)
Accounllng golkl.r (contlnurd,

Reeslnfi Turlcare DK A/s
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Arsregnskab 1, Januar - 31. d€cember
fln.n.lrl ill l.nx nl r I J..u.ry - 3l O..sn!.r
Not!r
lroLr lo D. rhm.t.t (rt.o.ntt

0rx
2 P.Eoral.omt(ottnlngar

Lonnlnqer

Pensloner

Andre omkostnlnoer tll ioclal slkrtng
Oli.r !.d.1 xorrlty C6tt
Andra parronaleomkoltnlnger

Gennemsnitllgt ant.l ruldtldsbeskatllg.d.
Avtr.c. fldt r o,,oll-lh ..irloy..r

FlnanrLfl! lndtagt.r

Rentelndtagt r fra tllknyttede
ht,ln r...k !t, t o0, an [.
Andre rlnaniLll. Indtagter

4 Slrt.llruk r.srLa

E.rromt sl€t al tr.b slottcp0gtlge lndko,rEt
lrlhl.r, t.t an rC. lo. tt rd
lrets raoula,ang sl udstudt alal
O.t ..d rrr.irF.trrit, h tt f.r

R..tlnk Turlcar. DX A/S

l.i.apport 2Ol8
a.Nl rtorl2ota

2018 20t7

7 .468.210 7 ,359.114

6,264.797

981,345

97.113

124.965

6,227,535

9lz,4at

t02,621

t22473

EY

1413

3

vlrksomhedar

61.269 53.378

55.456

7.413

51.843

1.535

L.171,A76

-50.111

9a6.9ilo

12.546

1.124.765 999.4A6

21

,-



EY
Reaslnk Turlcare DK A/5

Arsrapport 20l8
lnru.l n,trt 2016

Erhvcrvede
lmmetcrlcllc

.,!,r9r!l(tlycr
Ac$Jlrad lnl.nolbl.

arrat3

349-536

349.535

93.791

92.964

186.755

162.781

Arsregnskab 1. Januar - 31. december
Flnanclrl 3tatemeols I Januarv . 3l Oeclrnbrr

Noter
Notcs to thr ,ltranclrl rLt€menlr

5 lmmaterlelle.nlegsaktlver
lntroglble .rr.t3

0Kl(

Kostpris l, ranuar 2018
Colt rt 1 Jrnuiry 2018

Kostprls 31. december 2018
CoEt rt 3l D.c.rnb.r 2Ol8

Af- og nedskrlvninger l, ranuar 2Ol8
l1tl0iltmcol brJe3 ,rd ano.ll$lioo rl I Jrflrary 2Ol8
Arelr alskrlvninqer
lmortkrlbr/dcpr.chllon ln lt. t€.,
Af- og nedskrlvnlnger 3t. december 2018

Regnskabrmrsslg vardl 31. dcccmbGr 2018
Crtyhg rlount.l tl Oacrrtb.r 2Ol8

6 Mrtcrlcllernbgsafttlver
Pro!}.rly, pbnt rnd.qllpmnl

Andro rntrg.
drlrlim.l.del og

lnvantrr
Olhrr,lilur.r md
lltunCa, tooli.trd

_ !rylp!r!!!l

lndrstnlng !f
l.r.dc lot(d.t

[.rt.toid
lmrroyameotsoKr

Kostprls l. Januar 2018
Cost.l 1 Janu!ry 2010
Tllgang I llrets lob
Addllooi ln lha y..r
Afgang I Srets lOb
olrpo$rlr lI th! yc.r
Kostprls 31. december 2018
Cott at 3l O.ccmbcr 2ola

Al- og nedskrlvninger 1. ,anuar 2018
lmlnl.menl lorses rnd drpr€clallon al I finurry ?Ol8
Arets afskrivninger
Amoralsrllon/d€pr€ct Uon lo lhe y{at
Tllbageforsel af af- og nedskrlvnlnger pt

afhendede aktlver
Rcvcraal ol amorllsatloo/d.preclallon and lmprlrmrtrl ot

dlrpo.rlt
Af- og nedskrlvnlnger 31. december 2018
lmg.lrmctrl lor$r and drCracLlloo.t 3l Dlcrmbcr 2Ol8

Regnskabsmasslg vardl 31. december 2018
C.rylnq lmounl .t 31 D.cernb€r 2018

I rlt
Totrl

2.6t2.850

19.580

-52.940

674.266 3,287,116

19.580

-s2.940

0

0

2.579.490 674.266 3.253.7s6

7.805.452

335.910

393.373

L39.984

2.t98.425

476.894

-39.704 -39.704

2.t02,658 533.357 2.636.015

476.832 140.909 6L7.74L

0
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flNn.l.lrlrl.o..ts 1 J.nv.rv- !r o.onb.r

Noter
t{ol8 to th.lln.Bt t d.t.r.ntt

Arsregnskab 1. januar - 31. december

n€.llnl Tlrlcor. Dl( A/S
Arsr.pporl2ol8

A.rr.l r.rdl20lA

2018 20t7Dt{(

7 S.lskabltrplt.l

s.l.k.blkadtalen.. fordclt stledes:
lrdfrlr o, li. rhara caeltat:

Akller. 5 itt. a nom. 100.000,00 k,,
5 rh.r6 olofix !@.@O,o0 nolttnd errJ. ...n
Akti.r, 3 rtk. a nom. 500.000,00 kr.
att 160,0l(( sOo.mO,oO nootnd v.t .rclt

Vlrk$mh€deni selikabiftapltal har ua.dret
va,et 2.000.000 kr. de serertc 5 ar.

8 Kontr.fitllgc to.pllqa.hcr og lv.ntuatportcr m.v.
corla.nl.t olltg.fl.nr &l cst&l!.rhr .tc.

Andrc alommlrlt lorDtlgacl3cr
Ollr. lb..aLt o!I9.Uoo.

Lelc. 09 le.rlngrorpllg tetse, I twlot;
oan.r r.r{ ,! L.t. Lolitt.t:

Dl((

1.1.. oO leadngforpllgteliet
rad .nd L.l. I.U iht

9 Sltk.rtld$allldrrr

Tll slt*efied tor konc.,nenr gatd over lor
ban&er. er d€r afglyet vlrksomtledspant fll
vardl at 17.000.000 kr.
Den samlede regnskabtmatsloe vardl a,
aktlverna, hvorl dcr er itlllct rlkkerhed eller
pant. udqrr pr. 31. december 2018
22.538 t.k. Slhkcrhederne og den
reooskabimassl0e va.dl kan ,ordetes p,
,€gns*absposte, iom lrlgar:

- lmdEterl.ll. anlagsa*tlver, 163 t.kr.
- Materlell€ .nlagralllver, 618 t.lr.
. Varrbeholdnlnger, 17.959 t.kr.
. Tllgodehavender lra salO og tjenestcyd€lse,,
3.798 t.lir.

Eg.nlapltalen i selikabet udgor
31.736.187 kr,

Ihe Companvri ihare capltal ha5 remalned oXK
2,000,000 ovcr th. past 5 years.

As securlty lor the croup's deht to bantr. the
Corhpany llas provlded se.urlty tn lls aisets for
at total amount or oKK 17,000,000.
The totalcarylng amount ol th€ assets lor
whlch th. security ls provlded, .molnts lo OK(
22,538 thousand as per 31 oec€mber20lg.
The lecu.ltles and tie carylng amount of the
lioancial ltems can be dlvlded rs tollows:

s00.000

1,500.000

500.000

1,500.000

- lntanglble tlrrd assets, DKK 163 thousand
- Tanglbl. tlr.. astets, DKK 618 tholsand
- lnventorles, DK{ 17,959 thousand
- Trade rcceivables, oKK 3,798 thousand

The €qulty ln the Company Is DKK 31.736,1A7
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Arsregnskab 1. Januar - 31. december

R.!!lnt Turrc.r! OI A/S

l..r.pport zol8
rmu.llrot zoro

Foracast lransicllon3

The Company hedoes erpected erchanoe aate
rlaks relatlng to purchases wllhln the nert year
wlth llnanclal lnskumentr. All Inskuments
ends e,lthln 12 monthr.

The value of hedg€ regardlng futurc purchaset
ls LJSD 2,050 thousand.galnrt oanish lroner.
The hedge. are secured wlth the Company
bank. Compared to the market value at the
balance sheetdate, the contracts have a
negatlve value o, DKK 1O7 ahousind. The
value adrustment ls booked ln equlty.

tlr|tl.l.l rl.l.nt.l ! I J.,ury - lr Ox.lno..

Noter
Xol.r lo llt lln o.hl n.t.r.nh

10 Valut.rl.lcl

Forv.0ted. tr.mtldlge tranraltlomr

S€ltkabet ardakter torveotede valutadsl.l
vedrorende varekgb lnden for det
lrrstkommende rr med valutdtermins-
*ontra*ter, Ldbctlden p, alle tndgted€
ftontrakter er under 12 mrneder.

Der er lndglet valutatermlntkontaakter med
selrkablti pengelnstltut tll kur'slkrlng a,
fr€mtldlgt varekdb tor iatt 2.050 I.USDmod
dansk kroner. I lorhold tll termlnskursen p,
balanc€ndagen haa konhaktern€ en negatlv
vardl p, l0? t.kr. Vardtrequteatnqen €r
lndreqnet I egenkapltaten.

l1 ll-.titLnda partar

Odwnlng om koiccrrf.grtk.hlr
hl' rl.lh.r .!o!a conFlLr.t a llDn.r.r .rr.mil.
iaoftwklror r.t turltl.t.d

Reeilnk Tudcarc LV Ecofactorli 20, 7325WC
Ap.ldoo,n. Holl.nd

E.rlortold

Frlgende l€pltalerere e. not€ret I ylrlsomhedens ercrbog iom ereMe mlnlnum 5 * af ttemmaana clcr
mlnlmum 5 ta a, aktLkapttat.n,
ri. Iorbd.{ rh.r.i.rd.ri .r r.drr.'.d t. rrF corr.nrs EoL. or rh*!holr..l .r rrordn! oftlmrn tt ot rh. ior.r or mht nn

aop-/HI.mrl.d

Reesink Turlcare 8.V, Ecol.ctorll 20, 7325WC Apetdoo.n, Ho and
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