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Ledelsespategning

Stalement by the Board of Directors and the Execulive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Reesink
Turfcare DK A/S for regnskabsdret 1. januar -
31. december 2018.

Arsrapporten aflagges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2018 samt af resultatet af selskabets aktivite-
ter for regnskabsdret 1. jJanuar - 31. december
2018.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Agedrup, den 7. maj 2019
Agedrup, 7 May 2019
Direktion:/Executive Board:

'Carsten Brandt

formagd/Chairman

Reesink Turfcare DK A/S

Arsrapport 2018
Annual report 2018

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Reesink Turfcare DK A/S
for the financial year 1 January - 31 December
2018,

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2018 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2018.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Carsten Brandt
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Den uafhaenaglge revisors revisionspategning

Independent auditor's report

Til kapltalejerne i Reesink Turfcare DK A/S

Konkluslon

Vi har revideret drsregnskabet for Reesink
Turfcare DK A/S for regnskabsaret 1. januar -
31. december 2018, der omfatter resultatop-
gerelse, balance, egenkapitalopgerelse og no-
ter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabslo-
ven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2018 samt af resultatet af selskabets aktivite-
ter for regnskabsdret 1. januar - 31. december
2018 i overensstemmelse med drsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
galdende i Danmark. Vores ansvar ifglge disse
standarder og krav er na@rmere beskrevet |
revisionspategningens afsnit "Revisors ansvar
for revisionen af irsregnskabet”. Det er vores
opfattelse, at det opndede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhangighed

Vi er uafhaengige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er gldende i Danmark, ligesom vi
har opfyldt vores gvrige etiske forpligtelser i
henhold til disse regler og krav.

Ledelsens ansvar for &rsregnskabet

Ledelsen har ansvaret for udarbejdeisen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nadvendig
for at udarbejde et drsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Reesink Turfcare DK A/S

Arsrapport 2018
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To the shareholders of Reesink Turfcare DK
AlS

Opinion

We have audited the financial statements of
Reesink Turfcare DK A/S for the financial year
1 January - 31 December 2018, which
comprise income statement, balance sheet,
statement of changes In equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2018 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2018
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (JSAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibliities for the
financlal statements

Management Is responsible for the preparation
of financlal statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor’s report

Ved udarbejdelsen af drsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrarende fortsat drift, hvor dette er
relevant; samt at udarbejde drsregnskabet p3
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
drsregnskabet

Vores ml er at opnd hgj grad af sikkerhed for,
om &rsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at algive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfares i
overensstemmelse med internationale standar-
der am revision og de yderligere krav, der er
gaeldende i Danmark, altid vil afdaekke vaesent-
lig fejlinformation, nir sidan findes. Fejlinfor-
mationer kan opstd som fgige af besvigelser
eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pd de gkonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pd grundlag af rsregnskabet.

Som led i en revision, der udferes | overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er galdende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrakkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaasentlig fejlinformation forirsaget af
besvigelser er hgjere end ved vasentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideszettelse af intern
kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company’s ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
Intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to Issue an auditor's report that includes
our opinion. Reasonable assurance Is a high
level of assurance, but is not a quarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud Is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Opnér vi forst3else af den Interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet p3 grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der p3 grundlag af det opndede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhoid,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi | vores revisionspategning

gere opmaerksom pa oplysninger herom i
drsregnskabet eller, hvis sidanne oplys-
ninger ikke er tilstraekkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opnd-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfare, at selskabet ikke
lzengere kan fortsatte driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af drsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sddan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den overste ledelse om
bi.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler | Intern kontrol, som vi
identificerer under revisionen.

Udtaleise om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
farm for konklusion med sikkerhed om ledel-
sesberetningen.
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Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate In the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company’s ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we [dentify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhangige revisors revisionspategning

Independent auditor's report

| tilknytning til vores revision af rsregnskabet
er det vores ansvar at laese ledelsesberetning-
en og | den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
drsregnskabet eller vores viden opndet ved
revisionen eller pd anden made synes at inde-
holde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kravede oplys-
ninger i henhold til &rsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med rsregnskabet og er udarbej-
det i overensstemmelse med drsregnskabslo-
vens krav., Vi har ikke fundet vaesentlig fejlin-
formation [ ledelsesberetningen.

Vejle, den 7. maj 2019

Vejle, 7 May 2019

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr, 0228
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In connection with our audit of the financial
statements, our responsibility Is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge abtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the Information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review,
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Ledelsesberetning

Management's review
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Adresse, postnr., by/address, Postai code, city  Lunden 10, DK-5320 Agedrup
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Revision/auditors Ernst & Young Godkendt Revisionspartnerselskab
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Bankforbindelse/sankers Danske Bank
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Ledelsesberetning
Management's review

Virksomhedens vasentligste aktiviteter

Selskabet importerer og markedsfarer
kvalitetsudstyr til graespleje | form af TORO
produkter til bdde erhvervsmassig og privat
brug, som udbydes gennem selskabets
salgskanaler, iseer til det danske marked.

Udvikling | aktiviteter og ekonomiske forhold

Virksomhedens resultatopgerelse for 2018 ud-
viser et overskud p 3.919.386 kr. mod et
overskud pd 3,462,931 kr. sidste r, og
virksomhedens balance pr. 31. december 2018
udviser en egenkapital pd 31.736,187 kr.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vasentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

Ledelsen forventer et resultat for 2019 pd
niveau med 2018.

Reesink Turfcare DK A/S
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Business review

The Company imports and markets quality
equipment for lawn care in the form of TORO
products for commercial and private use,
which are offered through the enterprise's
sales channels, especially on the Danish
market.

Financlal review

The income statement for 2018 shows a profit
of DKK 3,919,386 against a profit of DKK
3,462,931 last year, and the balance sheet at
31 December 2018 shows equity of DKK
31,736,187.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

Outlook

The management expects a result for 2019 at
the same level as 2018,
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Arsregnskab 1. Januar - 31. december
FInancial statements 1 January - 31 December

Resultatopgarelse

Reesink Turfcare DK A/S

Arsrapport 2018
Annual reporl 2018

Income statement
Note
Note DKK 2018 2017
Bruttofortjeneste 13.078.979 12.404.173
Gross margin
2 Personaleomkostninger -7.468.240 -7.359.114
Staff costs
Af- og nedskrivninger af Inmaterielle og materlelle
anlagsaktiver
Amortisation/depreciation and impairment of intangible assels and properly -569.859 -594.782
plant and equipment
Resultat far finanslelle poster 5.040.880 4.450.277
Profit before net financlals
3 Finansielle indtagter 64.269 53,378
Financial income
Finansielle omkostninger -60.998 -41.238
Financial expenses
Resultat for skat 5.044.151 4.462.417
Profit bafore tax
4 Skat af drets resultat -1.124.765 -999.486
Tax for the year
Arets resultat 3.919.386 3.462,931
Profit for the year
Forslag til resultatdisponering
Recommended approprlation of profit
Overfert resultat 3,919.386 3.462.931
Retained earnings
3.919.386 3.462,931
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Arsregnskab 1, Januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheel

Note
Note DKK

AKTIVER
ASSETS
Anlaegsaktiver
Fixed assels
5 Immaterielle anlaegsaktiver
Intangible assets
Erhvervede immaterielle anlagsaktiver
Acquired Intangible assels

6 Materielle anlaegsaktiver
Property, plant and equipment
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler
Leasehold improvemenls

Anlaegsaktiver i alt
Total fixed assets

Omsatningsaktiver

Non-fixed assels

Varebeholdninger

Inventories

Fremstillede ferdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender

Recelvables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Tilgodehavende selskabsskat

Income taxes receivable

Andre tilgodehavender

Olher receivables

Periodeafgransningsposter

Delerred Income

Likvide beholdninger
Cash

Omsaetningsaktiver | alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Reesink Turfcare DK A/S

Arsrapport 2018
Annual reporl 2010

2018 2017
162,781 255,745
162.781 255.745
476.832 807.398
140,909 280.893
617.741 1.088.291
780.522 1.344.036

17.958.912 16,986.948
17.958.912 16.986.948
3.798.368 3.133.953
13,235,781 11.090.391
0 32.118

150.252 150.000
37.857 16.000
17.222.258 14.422.462
7.003.695 2.497.810
42,184,865 33,907.220
42,965,387 35.251.256

10
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
7 Selskabskapital
Share capital
Overfort resultat
Retained earnings

Egenkapltal | alt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Hensatte forpligtelser | alt
Total provisions

Galdsforpligtelser

Liabilities other than provisions
Kortfristede gzldsforpligtelser
Current liabilitles other than provisions
Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandorer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden gald

Other payables
Periodeafgransningsposter

Deferred income

Galdsforpligtelser | alt
Total flabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policles
8 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and conti fes, etc.
9 Sikkerhedsstillelser
Collateral
10 Valutarisici
Currency risks
11 Nertstdende parter
Related parties

Reesink Turfcare DK A/S
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2018 2017
2.000.000 2.000.000
29.736.187 25.417.090
31.736.187 27.417.090
37.069 87.180
37.069 87.180
194.721 0
7.617.536 4.062.392
1.598 237.865
287.616 0
2.128.107 2.801.954
962.553 644.775
11.192.131 7.746.986
11.192.131 7.746.986
42,965.387 35.251.256

11
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Egenkapltalopggrelse
Statemenl of changes In equity

DKK

Egenkapital 1. januar 2017

Equily at 1 January 2017

Overfert via resultatdisponering

Transfer through appropriation of profit

Andre vaerdireguleringer af egenkapital
Other value adjustments of equity

Egenkapital 1. januar 2018
Equity at 1 January 2018

Overfort via resultatdisponering
Transfer through appropriation of profit

Andre vardireguleringer af egenkapital
Other value adjustments of equity

Egenkapital 31. december 2018
Equity at 31 December 2018

Reesink Turfcare DK A/S
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Selskabskapital Overlort resullat | alt
Share capital  Retained earnings Total

2.000.000 22,908.089 24,908,089
0 3.462.931 3.462.931
0 -953,930 -953.930

2.000.000 25.417.090 27.417.090
0 3.919.386 3.919.386
0 399.711 399.711

2.000.000 29.736.187 31.736.187

12
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Financial statements 1 January - 31 December

Noter
Notes lo the financial stalements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Reesink Turfcare DK A/S for
2018 er aflagt | overensstemmelse med &rs-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste 3r.

Prasentationsvaluta
Arsregnskabet er aflagt | danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes | resultatopg@relsen som
en finansiel post.

Tilgodehavender, gald og andre monetaere
poster | fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen p3 tidspunktet for tilgo-
dehavendets eller galdsforpligtelsens opstaen
eller indregning i seneste drsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
tagter og omkostninger.

Afledte finanslelle instrumenter

Afledte finansielle instrumenter indregnes far-
ste gang i balancen til kostpris og miles efter-
felgende til dagsvardi. Positive og negative
dagsvaerdier af afledte finansielle instrumenter
Indgér I andre tilgodehavender henholdsvis
anden geeld.

Reesink Turfcare DK A/S
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The annual report of Reesink Turfcare DK A/S
for 2018 has been prepared In accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Farelgn currency translation

On Initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Forelgn exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements Is recognised in the
income statement as financial Income or
financial expenses,

Derivative financial instruments

On initial recognition, derivative financial
instruments are recognised at cost In the
balance sheet and are subsequently measured
at fair value. Positive and negative fair values
of derivative financial instruments are included
In "Other recelvables" and "Other payables®,
respectively.
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Noter
Noles to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

#ndringer i dagsvaerdien af afledte finansielle
instrumenter, der er klassificeret som ag opfyl-
der betingelserne for sikring af fremtidige akti-
ver eller forpligtelser, indregnes i andre tilgo-
dehavender eller anden gaeld og | egenkapita-
len. Resulterer den fremtidige transaktion i
indregning af aktiver eller forpligtelser, overfa-
res belgb, som tidligere er Indregnet pd egen-
kapitalen, til kostprisen for henholdsvis aktivet
eller forpligtelsen. Resulterer den fremtidige
transaktion [ Indtaegter eller omkostninger,
overfares belab, som tidligere er Indregnet |
egenkapltalen, til resultatopgaerelsen | den peri-
ode, hvor det sikrede pavirker resultatopgarel-
sen.

Resultatopggrelsen

Nettoomsaetning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt IAS 11/I1AS18.

Indtaegter fra salg af handelsvarer og fardigva-
rer indregnes i nettoomsztningen, nar over-
gang af de vasentligste fordele og risici til ke-
ber har fundet sted, indtagten kan opgeres pa-
lideligt og betaling forventes modtaget.

Nettoomsaetning males efter fradrag af alle
former for afgivne rabatter. Ligeledes
fratraekkes moms og afgifter m.v. opkraevet p&
vegne af tredjemand.

Bruttofortjeneste

I resultatopgerelsen er nettoomsaetning,
vareforbrug, andre driftsindtagter og eksterne
omkostninger med henvisning til drsregnskabs-
lovens § 32 sammendraget til én regnskabs-
post benaevnt bruttofortjeneste.

Andre driftsindtaegter

Andre driftsindtagter indeholder regnskabs-
poster af selundaer karalter i forhold til virk-
somhedens hovedaktiviteter, herunder fortje-
neste ved salg af anlagsaktiver.

Reesink Turfcare DK A/S

Arsrapport 2018
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Fair value adjustments of derivative financial
instruments designated as and qualifying for
hedging of future assets or liabilities are
recognised in other receivables or other
payables, respectively, and in equity. If the
hedged forecast transaction results in the
recognition of assets or liabilities, amounts
previously recognised in equity are transferred
to the cost of the asset or liability,
respectively. If the hedged forecast transaction
results in Income or expenses, amounts
previously deferred in equity are transferred to
the income statement in the period in which
the hedged item affects the profit/loss for the

year.

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Income from the sale of goads for resale and
finished goods is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

Gross margin

The items revenue, cost of sales, other
operating income and external expenses have
been aggregated into one item In the income
statement called gross margin in accordance
with section 32 of the Danish Financial
Statements Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets.
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Noter
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Anvendt regnskabspraksis (fortsat)
A ting policies (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens pri-
mare aktivitet, der er afholdt i rets leb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pd operationelle leasingkontrakter m.v,

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Afskrivninger

Af- og nedskrivninger omfatter afskrivninger
pa immaterielle og materielle anlagsaktiver,

Afskrivningsgrundlaget, der opgores som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives linezert over den forventede brugstid,
baseret pa falgende vurdering af aktivernes
forventede brugstider:

Erhvervede immaterielle anlagsaktiver
Acquired intangible assets

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fitlings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Restvardien fastsattes pd anskaffelsestids-
punktet og revurderes arligt. Overstiger rest-
vardien aktivets regnskabsmaessige vaerdi, op-
harer afskrivning. Ved andring i restvaerdien
Indregnes virkningen for afskrivninger fremad-
rettet som en @ndring i regnskabsmaessigt
sken.

Reesink Turfcare DK A/S
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Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Amortisation/depreciation

Amortisation/depreciation and write-downs
include amortisation/depreciation and write-
downs of intangible assets and property, plant
and equipment.

The basis of amortisation/depreciation, which
is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

3-5 3r/years

3-7 ar/years

5 8r/years

The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. In case of changes in
the residual value, the effect on the
depreciation charges is recognised
praspectively as a change in accounting
estimates,
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle Indtagter og omkostninger

Finansielle indtagter og omkostninger
indregnes | resultatopggrelsen med de belab,
der vedrarer regnskabsaret, Posterne omfatter
renteindtaegter og -omkostninger, deklarerede
aktieudbytter, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede
kursgevinster og -tab vedrerende andre
vardipapirer og transaktioner i fremmed
valuta, amortisering af realkreditidn samt
tillzeg og godtgerelse herunder
acontoskatteordningen.

Skat

Skat af &rets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
drets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgareisen med den del, der
kan henfares til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen,

Balancen

Immaterielle anlagsaktiver

Andre immaterielle anlaegsaktiver omfatter
udviklingsprojekter og andre erhvervede imma-
terielle rettigheder.

Andre immaterielle anlaegsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Materielle anlzgsaktiver

Materielle anlagsaktiver omfatter indretning af
lejede lokaler og andre driftsanlag og Inventar.
Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er kiar til brug.

Reesink Turfcare DK A/S
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Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
dividends declared from other securities and
investments, financial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securities
and investments, exchange galns and losses
and amortisation of financial assets and
liabilities.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in

equity.

Balance sheet

Intangible assets

Other intangible assets include development
projects and other acquired intangible rights,
including software licences, distribution rights
and development projects.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Property, plant and equipment

Items of equipment are measured at cost less
accumulated depreciation and impairment
losses. Cost includes the acquisition price and
costs directly related to the acquisition until
the time at which the asset is ready for use.
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Noter
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Anvendt regnskabspraksis (fortsat)
il b

9P

Vardiforringelse af anlagsaktiver

Den regnskabsmassige vaerdi af immaterielle
og materielle anlagsaktiver samt kapitalandele
i dattervirksomheder og assoclerede virksom-
heder vurderes &rligt for indikationer pd vaerdi-
forringelse.

Foreligger der indikationer p3 vardiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvaerdien,
hvis denne er lavere end den regnskabsmaessi-
ge vardi,

Som genindvindingsvaerdi anvendes den
hejeste vaerdi af nettosalgspris og kapitalvar-
di. Kapitalvaerdien opgares som nutidsvardien
af de forventede nettopengestreamme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefe-
res, ndr begrundelsen for nedskrivningen ikke

leengere bestar. Nedskrivninger pd goodwill til-
bagefares ikke.

Varebeholdninger

Varebeholdninger méles til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere
end kostprisen, nedskrives til denne lavere
vardi. Nettorealisationsvaerdien for varebe-
holdninger opgares som salgssum med fradrag
af fzrdiggarelsesomkostninger og omkostnin-
ger, der afholdes for at effektuere salget, og
fastsaettes under hensyntagen til omsaettelig-
hed, ukurans og udvikling i forventet salgspris.

Kostprisen for rdvarer og hjalpematerialer
omfatter kabspris med tillzeg af hjemtagelses-
omkostninger.

Reesink Turfcare DK A/S
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Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the

net selling price of an asset and its value in

use. The value in use is calculated as the

present value of the expected net cash flows |
from the use of the asset or the group of

assets and the expected net cash flows from

the disposal of the asset or the group of assets

after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Inventorles

Inventories are measured at cost in accordance
with the FIFO methad. Where the net realisable
value is lower than cost, inventories are
written down to this lower value. The net
realisable value of inventories is calculated as
the sales amount less costs of completion and
expenses required to effect the sale and is
determined taking into account marketability,
obsolescence and development in the expected
selling price.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.
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Anvendt regnskabspraksls (fortsat)
Accounting policies (continued)

Tligodehavender

Tilgodehavender males til amortiseret kostpris,
der s@dvanligvis svarer til nominel vardi.
Vardlen reduceres med nedskrivninger til
imedegdelse af forventede tab.,

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Der foretages nedskrivning til imadegdelse af
tab, hvor der vurderes at vare indtruffet en

objektiv indikation pd, at et tilgodehavende
eller en portefglje af tilgodehavender er vardi-
forringet. Hvis der fareligger en objektiv indi-
kation p3, at et individuelt tilgodehavende er
vaerdiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfalgende regnskabsar.

Likvider
Likvider omfatter likvide beholdninger.

Indest3ende pd koncernens cash pool-ordning
anses som falge af ordningens karakter ikke
som likvide beholdninger, men indgdr i regn-
skabsposten tilgodehavender hos dattervirk-
somheder.

Egenkapital

Foresidet udbytte

Foresl3et udbytte indregnes som en
forpligtelse pd tidspunktet for vedtagelse pa
den ordinzre generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for dret, vises som en sarskilt post under
egenkapitalen.
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Recelvables

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. Provisions are made for bad debts on
the basis of objective evidence that a
recelvable or a group of receivables are
impaired. Provisions are made to the lower of
the net realisable value and the carrying
amount.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss Is recognised If there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash
Cash and cash equivalents comprise cash.

Glven the nature of the Group's cash pool
arrangement, cash pool balances are not
considered cash, but are recognised under
"Receivables from group entities".

Equity

Proposed dividends

Dividend proposed for the year Is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
YEquity".
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat Indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat méles efter den balanceorientere-

de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
vaerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrarende skattemaessigt ikke-afskrivningsbe-
rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstdet p3
anskalfelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. |
de tilfaelde, hvor opgarelse af skattevaerdien
kan foretages efter forskellige beskatningsreg-
ler, méles udskudt skat pd grundlag af den af
ledelsen planliagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver indregned med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning I skat af fremtidig
indtjening eller ved modregning | udskudte
skatteforpligtelser.

Galdsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved
Ineoptagelse til det modtagne pravenu efter
fradrag af afholdte transaktionsomkostninger,
Rentebarende gzeld males efterfelgende til
amortiseret kostpris opgjort pa basis af den
effektive rente pa Idneoptagelsestidspunkt-

et. Anden gald méles efterfgigende til
amortiseret kostpris svarende til den nominelle
restgaeld,

@vrige gaeldsforpligtelser males til nettoreali-
sationsvaerdien.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger, -
som vedrerer indtaegter | efterfelgende regn-
skabsdr.
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Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settiement of the liability,
respectively.

Deferred tax assets are recognised at the value
at which they are expected to be utilised,
either through elimination against tax on
future earnings or through a set-off against
deferred tax liabilities.

Liabilities

Financial liabilities are recognised on the
raising of the loan at the proceeds received net
of transaction costs incurred. Interest-bearing
debt is subsequently measured at amortised
cost, using the effective interest rate method.
Borrowing costs, including capital losses, are
recognised as financing costs in the income
statement over the term of the loan,

Other liabilities are measured at net realisable
value,

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.
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Accounting policies (continued)
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DKK

Personaleomkostninger

Stalf costs

Lenninger

Wages/salarles

Pensioner

Penslons

Andre omkostninger til social slkring
Other soclal security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaftigede
Average number of full-time employees

Finansielle indtagter
Financlal Income

Renteindtaegter fra tilknyttede virksomheder
Interest recelvable, group entities

Andre finansielle indtagter

Other financlal Income

Skat af &rets resultat

Tax for the year

Beregnet skat af 8rets skattepligtige indkomst
Estimated lax charge for he year

Arets regulering af udskudt skat

Delerred tax adjustments in the year

Reesink Turfcare DK A/S
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2018 2017

6.264.797 6.221,536

981.345 912.481
97.113 102.624
124,985 122.473

7.468.240 7.359.114

13 14

56.456 51.843
7.813 1.535
64,269 53.378
1.174.876 986.940
-50.111 12.546
1.124.765 999.486
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Immaterielle anlegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2018

Cost at 1 January 2018

Kostpris 31. december 2018
Cost at 31 December 2018

Af- og nedskrivninger 1. januar 2018
Impairment losses and amortisalion at 1 January 2018
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2018
Impairment losses and amortisation at 31 December 2018
Regnskabsmassig vardi 31. december 2018
Carrying amount at 31 December 2018

Materielle anfgsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2018

Cost at 1 January 2018

Tilgang i drets lab

Additions in the year

Afgang i 3rets Igb

Disposals in the year

Kostpris 31. december 2018
Cost at 31 December 2018

Af- og nedskrivninger 1. januar 2018

Impairment losses and depreciation at 1 January 2018

Arets afskrivninger

Amortisation/depreciation in the year

Tilbagefarsel af af- og nedskrivninger pd
afhaendede aktiver

Reversal of amortisation/depreciation and impairment of
disposals

Af- og nedskrivninger 31. december 2018

Impairment losses and depreclation at 31 December 2018

Regnskabsmassig vaerdi 31. december 2018

Carrying amount at 31 December 2018
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Erhvervede
Immaterielle
anlagsaktiver
Acquired intangible
assets
349.536
349.536
93.791
92.964
186.755
162.781
Andre anlag,
driftsmateriel og

Inventar Indretning af

Other fixtures and lejede lokaler
fittings, tools and Leasehotd 1alt
quip improvements Total
2.612.850 674.266 3.287.116
19.580 0 19.580
-52,940 0 -52.940
2.579.490 674.266 3.253.756
1.805.452 393.373 2.198.825
336.910 139.984 476.894
-39.704 0 -39.704
2.102,658 533.357 2,636,015
476.832 140.909 617.741
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DKK

Selskabskaplital
Share capital

Selskabskapitalen er fordelt siledes:
Analysis of the share capital:

Aktier, 5 stk. a nom. 100.000,00 kr.
5 shares of DKK 100,000,00 nominal value each

Aktier, 3 stk. a nom. 500.000,00 kr.
3 shares of DKK 500,000,00 nominal value each

Virksomhedens selskabskapital har uandret
varet 2.000.000 kr. de seneste 5 ar.

Kontraktiige forpligtelser og eventualposter m.v.

Conlractual obligations and contingencles, etc.

Andre gkonomiske forpligtelser
Other financlal obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK
Leje- og leasingforpligtelser
Rent and lease liabilities

Sikkerhedsstillelser

Callateral

Til sikkerhed for koncernens gaeld over for
banker, er der afgivet virksomhedspant til
vaerdi af 17.000.000 kr.

Den samlede regnskabsmazssige vaerdi af
aktiverne, hvori der er stillet sikkerhed eller
pant, udger pr. 31. december 2018
22,538 t.kr. Sikkerhederne og den
regnskabsmaessige vaerdi kan fordeles pd
regnskabsposter som fgiger:

- Immaterielle anlagsaktiver, 163 t.kr.

- Materlelle anlaegsaktiver, 618 t.kr.

- Varebeholdninger, 17.959 t.kr.

- Tilgodehavender fra salg og tjenesteydelser,
3.798 t.kr,

Egenkapitalen i selskabet udger
31.736.187 kr,
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2018 2017
500.000 500.000
1.500.000 1.500.000
2.000.000 2.000.000

The Company's share capital has remained DKK
2,000,000 over the past 5 years,

2018 2017

945.708 1,682,260

As security for the Group's debt to banks, the
Company has provided security in its assets for
at total amount of DKK 17,000,000.

The total carying amount of the assets for
which the security is provided, amounts to DKK
22,538 thousand as per 31 December 2018.
The securities and the carying amount of the
financial items can be divided as follows:

- Intangible fixed assets, DKK 163 thousand
- Tanglble fixes assets, DKK 618 thousand

- Inventories, DKK 17,959 thousand

- Trade receivables, DKK 3,798 thousand

The equity in the Company is DKK 31,736,187.
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Arsregnskab 1. Januar - 31, december
Financial statements 1 January - 31 December

Noter
Noles Lo the linancial statemenls

Valutarlsicl
Currency risks

Forventede fremtidige transaktioner

Selskabet afdaekker forventede valutarisici
vedrarende varekeb inden for det
ferstkommende &r med valutatermins-
kontrakter. Labetiden pé alle indg3ede
kontrakter er under 12 maneder.

Der er indgdet valutaterminskontrakter med
selskabets pengeinstitut til kurssikring af
fremtidigt varekeb for i alt 2,050 t.USD mod
danske kroner. | forhold til terminskursen p§
balancendagen har kontrakterne en negativ
vaerdi pd 107 t.kr. Vardireguleringen er
indregnet [ egenkaplitalen.

Nartstiende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Reesink Turfcare DK A/S

Arsrapport 2018
Annual report 2010

Forecast transactions

The Company hedges expected exchange rate
risks relating to purchases within the next year
with financial instruments. All instruments
ends within 12 months.

The value of hedge regarding future purchases
Is USD 2,050 thousand against Danish kroner,
The hedges are secured with the Company
bank. Compared to the market value at the
balance sheet date, the contracts have a
negative value of DKK 107 thousand. The
value adjustment is booked in equity.

Modervirksomhed Hjemsted

Parent Domicile

Reesink Turfcare B.V. Ecofactorij 20, 7325WC
Apeldoorn, Holland

Ejerforhold

Ownership

Falgende kapitalejere er noteret | virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktlekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the voles or minimum

5% of the share capital:

Bopal/Hjemsted
Domicile

Reesink Turfcare B.V.

Ecofactori] 20, 7325WC Apeldoorn, Holland

24



