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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1, januar - 31. december 2015 for Lely
Turfcare DK A/S.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede of selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2015 samt of resultatet of selskabets aktivite-
terfor regnskabsaret 1. januar - 31. december
2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegarelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Agedrup, den 31. maj 2016
Agedrup, 31 May 2016

Dife{Ct10f1:/Executive Board:

............................................ ..............

Carsten Brandt

Bestyrelse/Board of oireccors:

-~

CGr..........m~ai.... 
Im Dale 

::.............\..

forman is irman 1

j

Ro Id Paul-fik lenboom

Lely Turfcare DK A/S

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive
Board have today discussed and approved the
annual report of Lely Turfcare DK A/S for the
financial year 1 January - 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

1,~

Carsten Brandt AI ander van der Lely
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Den uafhaengige revisors erklaeringer
Independent auditors' report

Til kapitalejerne i Lely Turfcare DK A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Lely
Turfcare DK A/S for regnskabs~ret 1. januar -
31. december 2015, der omfatter resultatopge-
relse, balance, egenkapitalopgorelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for ~rsregnskabet

Ledelsen har ansvaret for udarbejdelsen of et
~rsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nodvendig for at
udarbejde et ~rsregnskab uden vaesentlig fejlin-
formation, uanset om Jenne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
firsregnskabet p~ grundlag of vores revision. Vi
har udfert revisionen i overensstemmelse med
Internationale standarder om revision og
yderligere krav ifalge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udforer revisionen for at opn~
hej grad of sikkerhed for, om ~rsregnskabet er
uden vaesentlig fejlinformation.

En revision omfatter udferelse of
revisionshandlinger for at opn~ revisionsbevis
for belmb og oplysninger i ~rsregnskabet. De
valgte revisionshandlinger afhaengerof
revisors vurdering, herunder vurderingen of
risici for vaesentlig fejlinformation i arsregnska-
bet, uanset om Jenne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
virksomhedens udarbejdelse of et ~rsregnskab,
der giver et retvisende billede. Form~let
hermed er at udforme revisionshandlinger, der
er passende efter omstaendighederne, men
ikke at udtrykke en konklusion om
effektiviteten of virksomhedens interne
kontrol. En revision omfatter endvidere vurde-
ring af, om ledelsens valg of regnskabspraksis
er passende, om ledelsens regnskabsmaessige
skon er rimelige samt den samlede praesenta-
tion of ~rsregnskabet.

Lely Turfcare OK A/S
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Annual report 2075

To the shareholders of Lely Turfcare DK A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
Lely Turfcare DK A/S for the financial year 1
January - 31 December 2015, which comprise
an income statement, balance sheet,
statement of changes inequity and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial
statements.
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Den uafhaengige revisors erklaeringer
Independent auditors' report

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Deter vores opfattelse, at arsregnskabet giver
et retvisende billede of selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt of resultatet of selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2015 i overensstemmelse med ars-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til ~rsregnskabsioven
gennemlaest ledelsesberetningen. Vi har ikke
foretaget yderiigere handlinger i tillaeg til den
udfDrte revision of ~rsregnskabet. Det er pa
Jenne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Vejle, den 31. maj 2016
Vejle, 31 May 2016

ERNST &YOUNG
Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

ge Simonsen
stat utoriseret revisor
state authorised public accountant
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We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures
in addition to the audit of the financial
statements. On this basis, it is our opinion that
the information provided in the Management's
review is consistent with the financial
statements.
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Nav~~Name Lely Turfcare DK A/S
Adresse, postnr., by/Address, Postaitode, Ci[y Lunden 10, DK-5320 Agedrup

CVR-nr.icvRNo. 15 91 21 38

B25tyf21Se~eoardofDirectors Graham Malcolm Dale, fOf171811CJ/Chairman
Carsten Brandt
Alexander van der Lely
Ronald Paul Eikelenboom

DIfeICtI0I1/Executive Board Carsten Brandt
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Revisionin~e~~o~5 Ernst &Young Godkendt Revisionspartnerselskab
Lysholt Alle 10, 7100 Vejle, Denmark

Bankforbindelseiaa~ke~5 Danske Bank
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Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens vaesentligste aktiviteter

Selskabet importerer og markedsforer TORO
produkter til bade erhvervsmaessig og privat
brug, som udbydes gennem selskabets
salgskanaler, is~r til det danske marked.

Udvikling i aktiviteter og ekonomiske forhold

Virksomhedens resultatopg~relse for 2015 ud-
viser et overskud pa 2.483.323 kr. mod
2.989.196 kr. sidste ar, og virksomhedens
balance pr. 31. december 2015 udviser en
egenkapital pa 20.060.085 kr.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde haendelser.

Lely Turfcare DK A/S
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The Company's business review

The company imports and markets TORO
products for commercial and private use,
which are offered through the enterprise's
sales channels, especially on the Danish
market.

Financial review

The income statement for 2015 shows a profit
of DKK 2,483,323 against a profit of DKK
2,989,196 last year, and the balance sheet at
31 December 2015 shows equity of DKK
20,060,085.

Post balance sheet events

No significant events have occurred
subsequent to the financial year.

C'~
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopgorelse
Income statement

Note
Note DKK

Bruttofortjeneste
Gross profit

2 Personaleomkostninger
S[aff costs

Af- og nedskrivninger of immaterielle og materielle
anlaegsaktiver

Amortisation/depreciation and impairment of intangible assets and property,

plant and equipment

Resultat of primmer drift
Operating profit

Finansielle indtaegter
Financial income

Finansielle omkostninger
financial expenses

Resultat fer skat
Profit before tax

3 Skat of frets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation

Betalt ekstraordinaert udbytte
Extraordinary dividend distributed

Overfert resuitat
Retained earnings

Lely Turfcare DK A/S

Arsrapport 2015
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9.751.216 10.138.505

6.055.657 -6.040.995

... ...~~rrttii

3.286.460 3.950.419

0 28.577

~ '7 !l'] 11 1 C '] A '1

3.268.530 3.963.255

-785.207 -974.059

2.483.323 2.989.196

2.238.806 2.500.000

~~A C9'] won Inc

2.483.323 2.989.196
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Arsregnskab 1. januar - 31. december
financial statements for the period tJanuary - 3~ December

Balance
Balance sheet

Note
Note DKK 2015 2014

AKTIVER
ASSETS

Anlaegsaktiver
Non-current assets

4 Materielle anlaegsaktiver
Property, plant and equipment

Andre anlaeg, driftsmateriel og inventar 1.327.199 1.029.532
Other fixtures and fittings, tools and equipment

Indretning of lejede lokaler 507.317 254.409
Leasehold improvements

Anlaegsaktiver i alt 1.834.516 1.283.941
Totalnon-current assets

Omsaetningsaktiver
Current assets

Varebeholdninger
Inventories

Fremstillede faerdigvarer og handelsvarer 9.369.440 9.458.209
Finished goods and goods for resale

Forudbetalingerfor varer 1.767.988 124.154
Prepayments for goods

11.137.428 9.582.363

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser 4.243.687 2.787.541
Trade receivables

Andre tilgodehavender 150.000 696.085
Otherroceivables

Periodeafgraensningsposter 88.102 19.500
Deferred income

4.481.789 3.503.126

Likvide beholdninger 10.425.245 10.535.948
Cash

Omsaetningsaktiver ialt 26.044.462 23.621.437
Total current assets

AKTIVER I ALT 27.878.978 24.905.378
TOTAL ASSETS
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note DKK 2015 2014

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity

5 Selskabskapitai 2.000.000 2.000.000

Share capital

Overfort resultat 18.060.085 18.192.614

Retained earnings

Egenkapital i alt 20.060.085 20.192.614

Total equity

Hensatte forpligtelser
Provisions

Udskudt skat 94.204 44.775

Deferred tax

Hensatte forpligtelser i alt 94.204 44.775

Total provisions

G~Idsforpligtelser
Liabilities other than provisions

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions

LeverandDrer of varer og tjenesteydelser 4.352.517 2.336.995

Trade payables

Gaeld til tilknyttede virksomheder 133.916 3.722

Payables to group entities

Skyldig selskabsskat 619.954 536.252

Income taxes payable

Anden gaeld 2.618.302 1.791.020

Other payables

7.724.689 4.667.989

Gaeldsforpligtelser ialt 7.724.689 4.667.989

Total liabilities other than provisions

PASSIVER I ALT 27.878.978 24.905.378

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accowitiny policies

6 Kontraktlige forpligtelser og eventualposter m.v.
Contracwal obligations and contingencies, etc.

0



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 3'I December

Egenkapitalopgnrelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2014
Equity a[ 1 January 2014

Arets resultat
Profs[/loss far the year

Andre vaerdireguleringer of egenkapital
Other value adjustments of equity

Betalt ekstraordin~rt udbytte
Extraordinary dividend distributed

Egenkapital 1. januar 2015
Equity at 1 January 2015

Arets resultat
Profit/loss for the year

Andre v~rdireguleringer of egenkapital
Other value adjustments of equity

Betalt ekstraordinaert udbytte
Extraordinary dividend distributed

Egenkapital 31. december 2015
Equity at 31 December 2015

Lely Turfcare DK A/S
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Selskabskapital Overfort resultat I alt
Share capital Retained earnings Total

2.000.000 17.373.129 19.373.129

0 2.989.196 2.989.196

0 330.289 330.289

0 -2.500.000 -2.500.000

2.000.000 18.192.614 20.192.614

0 2.483.323 2.483.323

0 -377.046 -377.046

0 -2.238.806 -2.238.806

2.000.000 18.060.085 20.060.085
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis
Accounting policies

~rsrapporten for Lely Turfcare DK A/S for
2015 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Rapporteringsvaluta

,4rsregnskabet er aflagt i danske kroner

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgmrelsen som en fi-
nansiel post.

Tilgodehavender, grid og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen p~ tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstaen el-
ler indregning i seneste arsregnskab indregnes
i resultatopgarelsen under finansielle indt~g-
ter og omkostninger.

Resultatopgerelsen

Nettoomsaetning

Indt~gter fra salg of handelsvarer og faerdigva-
rer indregnes i nettoomsaetningen, nar over-
gang of de v~sentligste fordele og risici til ko-
ber har fundet sted, indtaegten kan opgores pa-
lideligt og betaling forventes modtaget.

Nettoomsaetning miles efter fradrag of alle
former for afgivne rabatter. Ligeledes
fratr~kkes moms og afgifter mv. opkr~vet pa
vegne of tredjemand.

Lely Turfcare DK A/S

Arsrapport 2015
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The annual report of Lely Turfcare DK A/S for
2015 has been presented in accordance with
the provisions of the Danish Financial
Statements Act as regards reporting class B
enterprises.

The accounting policies applied by the
company are consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner.

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rates at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
at the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

Income from the sale of goods for resale and
finished goods is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

11



,4rsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Noes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttofortjeneste

Posterne nettoomsaetning, vareforbrug, andre
eksterne omkostninger og andre
driftsindtaegter er med henvisning til
arsregnskabslovens § 32 sammendraget til en
regnskabspost ben~vnt bruttofortjeneste.

Andre driftsindt~gter

Andre driftsindtaegter indeholder
regnskabsposterof sekund~r karakter i forhold
til virksomhedens hovedaktiviteter, herunder
fortjeneste eller tab ved salg of anl~gsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens
primaere aktivitet, der er afholdt i arets lob,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser p~ operationelle leasingkon-
trakter m.v.

Persona leomkostninger

Personaleomkostninger omfatter Ion og gager
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til
selskabets medarbejdere. I per-
sonaleomkostninger er fratrukket modtagne
godtgorelser fra offentlige myndigheder.

Lely Turfcare DK A/S
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Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue',
'Cost of sale', 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit'.

Other operating income

Other operating income comprise items of a
secondary nature relative to the entity's core
activities, including gains or losses on the sale
of fixed assets.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc, made to the entity's employees. The item
is net of refunds made by public authorities.

12
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Arsregnskab 1. januar - 31 . december
Financial statements for the period 1 January - 31 December

Noter
Noes to the Fnancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Af- og nedskrivninger of immaterielle og
materielle anlaegsaktiver

Af- og nedskrivninger omfatter afskrivninger
pa immaterielle og materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag of eventuel restvaerdi,
afskrives lineaert over den forventede brugstid,
baseret pa fralgende vurdering of aktivernes
forventede brugstider:

Indretning of lejede lokaler
Leasehold improvements

Andre anl~g, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgorelsen med de belob,
der vedre~rer regnskabsaret. Posterne omfatter
renteindt~gter og -omkostninger, deklarerede
aktieudbytter, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede
kursgevinster og -tab vedrorende andre
vaerdipapirer og transaktioner i fremmed
valuta, amortisering of realkreditlan samt
tillaeg og godtgorelse herunder
acontoskatteordningen.

Lely Turfcare DK A/S
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Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

Amortisation/depreciation and write-downs
include amortisation/depreciation and write-
downs of intangible assets and property, plant
and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight-line basis over the expected
useful life. The expected useful lives are as
follows:

5 ar/years

4-7 ~r/years

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
dividends declared from other securities and
investments, financial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securities
and investments, exchange gains and losses
and amortisation of financial assets and
liabilities.

13
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat of frets resultat omfatter aktuel skat of
frets forventede skattepligtige indkomst og
arets regulering of udskudt skat. Arets skat
indregnes i resultatopgmrelsen med den del,
der kan henfores til arets resultat og i egenkapi-
talen med den del, som kan henfgres til
transaktioner indregnet i egenkapitalen.

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld
fordeling).

Aktuel og udskudt skat vedrorende
egenkapitalsposter indregnes direkte i
egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver omfatter indretning of
lejede lokaler og andre driftsanlaeg og inventar.
Materielle anlaegsaktiver miles til kostpris med
fradrag of akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Varebeholdninger

Varebeholdninger miles til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere
end kostprisen, nedskrives til Jenne lavere vaer~
di. Nettorealisationsvaerdien for varebeholdnin-
ger opgores som salgssum med fradrag of faer-
diggarelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsaettes
under hensyntagen til omsaettelighed, ukurans
og udvikling i forventet salgspris.

Kostprisen for r~varer og hjaelpematerialer om-
fatter kebspris med tillaeg of hjemtagelsesom-
kostninger.

Lely Turfcare DK A/S
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Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

Current and deferred tax regading equity
adjustments are booked directly on equity.

Balance sheet

Property, plant and equipment

Items of equipment are measured at cost less
accumulated depreciation and impairment
losses. Cost includes the acquisition price and
costs directly related to the acquisition until
the time at which the asset is ready for use.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and costs necessary to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.
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Voter
Noes to [he financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis soarer til nominel vaerdi.
Vaerdien reduceres med nedskrivninger til
imodegaelse of forventede tab.

Der foretages nedskrivning til im6degaelse of
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefaJe of tilgodehavender er vaerdiforrin-
get. Hvis der foreligger en objektiv indikation
p~, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Periodeafgraensn ingsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende efterfolgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger

Egenkapital

Foreslaet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, pr~senteres som en saerskilt post under
egenkapitalen.
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Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. Provisions are made for bad debts on
the basis of objective evidence that a
receivable or a group of receivables are
impaired. Provisions are made to the lower of
the net realisable value and the carrying
amount.

An impairment loss is recognised if there is
objective indication that a receivable or a
group of receivables is impaired. If there is
objective indication that an individual
receivable has been impaired, write-down is
made on an individual basis.

Prepayments

Prepayments recognised under 'Assets'
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash and cash equivalents

Cash and cash equivalents comprise cash.

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under 'Equity'.
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Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat of arets skattepligtige indkomst, reguleret
for skat of tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode of alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di of aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat of midlertidige forskelle ved-
rgrende skattemaessigt ikke-afskrivningsberetti-
getgoodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opst~et p~ anskaf-
felsestidspunktet uden at have effekt p~ resul-
tat eller skattepligtig indkomst. I de tilfaelde,
hvor opggrelse of skattevaerdien kan foretages
efter forskellige beskatningsregler, miles ud-
skudt skat p~ grundlag of den of ledelsen plan-
lagte anvendelse of aktivet henholdsvis afvik-
ling of forpligtelsen.

Udskudte skatteaktiver indregned med den
v~rdi, som de forventes at blive udnyttet med,
enten ved udligning i skat of fremtidig
indtjening eller ved modregning i udskudte
skatteforpl igtelser.

Gaeldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved
laneoptagelse til det modtagne provenu efter
fradrag of afholdte transaktionsomkostninger.
Rentebaerende gaeld miles efterfelgende til
amortiseret kostpris opgjort pa basis of den
effektive rente p~ I~neoptagelsestidspunkt-
et. Anden gaeld miles efterfolgende til
amortiseret kostpris svarende til den nominelle
restgaeld.

Plvrige gaeldsforpligtelserrmles til nettorealisa-
tionsvaerdien.

Periodeafgraensningsposter

Periodeafgraensningsposter,indregnetunder
forpligtelser, omfatter modtagne betalinger,
som vedrarer indtaegter i efterfolgende regn-
skabs~r.
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Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without
affecting either profit/loss for the year or
taxable income. Where alternative tax rules
can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax assets are recognised at the value
at which they are expected to be utilised,
either through elimination against tax on
future earnings or through a set-off against
deferred tax liabilities.

Liabilities

Financial liabilities are recognised on the
raising of the loan at the proceeds received net
of transaction costs incurred. Interest-bearing
debt is subsequently measured at amortised
cost, using the effective interest rate method.
Borrowing costs, including capital losses, are
recognised as financing costs in the income
statement over the term of the loan.

Other liabilities are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.
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Noter
Notes to the financial statements

Tt:

2 Personaleomkostninger
Staff costs

Lonninger
Wages/salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

3 Skat of arets resultat
Tax for the year

Beregnet skat of arets skattepligtige indkomst
Estimated [ax charge for the year

Arets regulering of udskudt skat
Deferred tax adjusunents in the year

Regulering of skat vedrarende tidligere ar
Tax adjustments, prior years

4 Materielle anlaegsaktiver
Property, plant and equipment

Kostpris 1. januar 2015
Cost at 1 January 2015

Tilgang i arets lob
Additions in the year

Afgang i arets Ir~b
Disposals in the year

Kostpris 31, december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
Impairment losses and depreciation at 1 January 2015

Arets afskrivninger
Amortisation/depreciation in the year

Tilbagefersel of af- og nedskrivninger pa afhae
Reversal of amortisation/depreciation and impairment of

disposals

Af- og nedskrivninger 31. december 2015
Impairment losses and depreciation at 31 December 2015

Regnskabsmaessig vaerdi 31. december 2015
Carrying amount at 31 December 2015

Lely Turfcare DK A/S
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5.255.213 5.241.153

705.395 706.676

95.049 93.166

6.055.657 6.040.995

735.778 929.071

49.429 49.177

0 -4.189

785.207 974.059

Andre anl~g,
driftsmateriel og

inventar Indretning of
Other fixtures and lejede lokaler
fittings, tools and Leasehold I alt

equipment improvements Total

2.131.695 254.409 2.386.104

581.091 378.582 959.673

1.102.163 0 1.102.163

283.424 125.674 409.098

-104.656 0 -104.656

1.280.931 125.674 1.406.605

1.327.199 507.317 1.834.516
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Noter
Notes to the financial sta[ements

DKK 2015 2014

5 Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
The share capital consists of the following:

Aktier, 5 stk, a nom. 100.000,00 kr. 500.000 500.000
5 shares of DKK 100,000,00 each

Aktier, 3 stk. a nom. 500.000,00 kr. 1.500.000 1.500.000
3 shares of DKK 500,000,00 each

2.000.000 2.000.000

Selskabets aktiekapital har uaendret vaeret The Company's share capital has remained
2.000.000 kr. de seneste 5 ar. DKK 2,000,000 over the past 5 years.

6 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre ekonomiske forpligtelser
O[hcr financial obligations

Leje- og leasingforpligtelser i ovrigt:
Other rent and lease liabilities:

DKK

Leje- og leasingforpligtelser
Rent and lease liabilities

Leje- og leasingforpligtelser omfatter
huslejeforpligtelse med i alt kr. 2.400.000 i
uopsigelige huslejekontrakter med en re-
sterende kontraktsperiode pa 4 ar. Endvidere
omfattes forpligtelser i operationeile
leasingkontrakter pa biter i alt kr. 640.312.
med en resterende kontraktsperiode p~ 1-4 ~r

2015 2014

3.040.312 3.488.377

Rent and lease liabilities include a rent
obligation totalling DKK 2,400,000 in
interminable rent agreements with remaining
contract terms of 4 years. Furthermore, the
company has liabilities under operating leases
for cars DKK 640,312, with remaining contract
terms of 1-4 years.
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