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Ledelsespitegning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt Srsrapporten for Reesink Turfcare
DK A/S for regnskabsiret 1. januar - 31.
december 2017.

Arsrapporten aflegges i overensstemmelse
med Srsregnskabsloven.

Det er vores opfattelse, at Srsregnskabet giver
et retvisende billede af selskabets aktiver, passi-

ver og finansielle stilling pr.31. december 2017
samt af resultatet af selskabets aktiviteter for
regnskabsiret 1. januar - 31. december 2O!1.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Agedrup, den 7. maj 2018
Agedrup, T May 2018

Direktion:/executive Board:

Carsten Brandt

of Directors:

Menzo Hylkema

Reesink Turfcare DK A/S

Arsrapport 2017
Annual report 2017

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Reesink Turfcare DK A/S for the
financial year 1 January - 31 December 2017.

The annual report is prepared in accordance
with the Danlsh Financial Statements Act.

ln our opinion, the financial statements give a

true and fair view of the financial position of the
Company at 31 December 2017 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2017.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be

approved at the annual general meeting.

Carsten Brandt
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Den uaf hangige revisors revisionspetegning
lndependent auditor's report

Til kapitalejerne iReesink Turrcare DK A/S

Konklusion

Vi har revideret Arsregnskabet for Reesink
Turfcare DK A/S for regnskabsaret 1. januar -
31. december 2o17. der omfatter resultatopg0-
relse, balance, egenkapitalopgorelse og noter,
herunder anvendt regnskabspraksis. Arsregnska-
bet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at ersregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for
regnskabseret 1. januar - 31. december 2017 i

overensstemmelse med ersregnskabsloven.

Grundlaq for konklusion

Vi har udfort vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er galdende i Danmark.
Vores ansvar if@lge disse standarder og krav er
nermere beskrevet i revisionspAtegningens
afsnit ''Revisors ansvar for revisionen af irsregn-
skabet". Det er vores opfattelse, at det opn:ede
revisionsbevis er tilstrekkeligt og eqnet som
grundlag for vores konklusion.

Uathangighed

Vi er uafhengige af selskabet i overensstemmel-
se med internationale etiske regler for revisorer
(IESBA's etiske regler) og de yderligere krav,
der er galdende iDanmark, ligesom vi har
opfyldt vores ovrige etiske forpligtelser i hen'
hold til disse regler oq krav.

Ledelsefls ansvar lor irsregnskabet

Ledelsen har ansvaret for udarbejdelsen at et
6rsregnskab, der giver et retvisende billede i

overensstemmelse med Srsregnskabsloven,
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nodvendiq for at
udarbejde et ersregnskab uden vesentlig fejlin"
formation, uanset om denne skyldes besvigelser
eller Iejl.

Reesink Turfcare DK A/S

Arsrapport 2017
Annual reporl2017

To the shareholders of Reesink Turfcare DK
A/s

Opinion

We have audited the financial statements of
Reesink Turfcare DK A/S for the financial year
1 January - 31 December 2017, which
comprise income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

ln our opinion, the financial statements give a

true and fair view of the financial position of the
Companv at 31 December 2017 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2017 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
lnternational Standards on Auditing (lSAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sulricient and appropriate
to provide a basis for our opinion.

Management's responsibilities for the financlal
statements

Management is responsible for the preparation
of financial statements that give a true and falr
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free trom material misstatement, whether due
to fraud or error.

3

lndependence

We are independent of the Group in accordance
with the lnternational Ethics Standards Board
for Accountants'Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in

accordance with these rules and requirements.
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Den uaf henqige revisors revisionspategning
lndependent auditoas report

Ved udarbejdelsen af 6rsregnskabet er ledelsen
ansvarliq for at vurdere selskabets evne til at
fortsette driften; at oplyse om forhold
vedrorende fortsat drift, hvor dette er relevanh
samt at udarbejde ersregnskabet pA grundlag af
reqnskabsprincippet om Iortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
ersregnskabet

Vores m6ler at opne hoj qrad af sikkerhed for,
om ersregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
p5teqninq med en konklusion. Hoj grad af sikker-
hed er et hojt niveau af sikkerhed, men er ikke
en garanti for, at en revision. der udfores iover-
ensstemmelse med internationale standarder
om revision og de yderligere krav, der er qal-
dende iDanmark. altid vil ald€ekke vesentlig fejl'
information, nAr sAdan findes. Feilinformationer
kan opstS som folge af besvigelser eller fejl og
kan betraqtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pe de okonomiske beslut-
ninger, som regnskabsbrugerne traffer pe

grundlag at ersregnskabet.

Som led ien revision, der udfores ioverensstem-
melse med internationale standarder om revi-
sion og de yderligere krav, der er galdende i

Danmark, foretager vi faglige vurderinger og op'
retholder professionel skepsis under revisionen.
Herudover:

ldentificerer og vurderer vi risikoen for
vasentlig leilinformation i Srsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udforer revisionshandlin-
ger som reaktion pB disse risici samt opn;r
revisionsbevis, der er tilstreekkeligt oq

egnet til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forersaget af besvigelser er
hojete end ved vasentlig fejlinformation
torArsaget af fell, idet besvigelser kan om-
f att€ sammensvaerqelser, dokumentf alsk,
bevidste udeladelser, vildledning eller tilsi"
desattelse af intern kontrol.

opnSr vi forstEelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-

de efter omstendighederne, men ikke for
at kunne udtrykke en konklusion om effekti-
viteten af selskabets interne kontrol.

Reesink Turfcare DK A/S

Arsrapport 2017
AnnLalreport 2017

ln preparing lhe financial statements,
Management is responsible for assessing the
Company's ability to continue as a going

concern, disclosing, as applicable, malters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease

operations, or has no realistic alternative but to
do so.

Auditor's responsibilities tor the audit of the
financial st6tements

Our objectives are to obtain reasonable
assurance as to $rhether the financial
statements as a ',{hole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that lncludes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with lSAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise lrom fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis

of the financial statements.

As part ot an audit conducted in accordance
with lSAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is

sulficient and appropriate to provide a

basis tor our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than lor one resulting
from error as fraud may involve collusion,
forgery, inlentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internalcontrol
relevant to the audit in order to design
audit procedures that are appropriate in

the circumstances, but not for the purpose

of expressing an opinion on the
effectiveness of the Company's internal
control.

4
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Den uaf hengige revisors revisionsp6tegning

Tager vi stilling til den samlede presenta-
tion, struktur og indhold af 6rsregnskabet,
herunder noteoplysningerne, samt om 6rs-
regnskabet af spejler de underliggende
transaktioner og begivenheder pA en s6dan
mAde, at der gives et retvisende billede her-
af.

Vi kommunikerer med den overste ledelse om
bl.a. det planlagte omfang og den tidsmessige
placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle
betydelige mangler iintern kontrol, som vi iden'
tif icerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen

Vores konklusion om ersregnskabet omfatter
ikke ledelsesberetningen, og vi udtrvkker ingen
form ror konklusion med sikkerhed om ledelses'
beretninqen.

Itilknytning til vores revision af Srsregnskabet
er det vores ansvar at lase ledelsesberetningen
og iden forbindelse overveje, om ledelsesberet'
ningen er vpsentligt inkonsistent med :rsregn-
skabet eller vores viden opnAet ved revisionen
eller pe anden mSde synes at indeholde vesent'
lig fejlinformation.

Reesink Turfcare DK A/S

Arsrapport 2017
Annua .ePo.t 2017

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
tinancial statements and, based on the
audit evidence obtained, whether a

material uncertainty exists related to
events or conditions that may cast
siqnificant doubt on the Company's ability
to continue as a going concern. lf we
conclude that a material uncertainty exists,
we are requlred to draw attention in our
auditor's report to the related disclosures
in the rinancialstatements or, if such
disclosures are inadequate, to modify our
opinion. 0ur conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit lindings, including any
significant deticiencies in internal control that
we identifv durinq our audit.

Statement on the Managemenfs review

Management is responsible for the
Management's review,

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form ol assurance conclusion
thereon.

ln connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the Iinancial statements or our
knowledge obtained during the audit, or
otherwise appears to be materially misstated.

5

lndependent auditoas report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-

de, samt om de reqnskabsmessige sk0n og
tilknyttede oplysninger, som ledelsen har
udarbeidet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pe grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pA grundlag at det opneede
revisionsbevis er vasentlig usikkerhed lor-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsatte driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi ivores revisionsp6tegnlng gore
opmarksom pl oplysninger herom i6rs-
regnskabet eller, hvis sAdanne oplysninger
ikke er tilstrakkeliqe, modificere vores kon-
klusion. Vores konklusion er baseret pe det
revisionsbevis, der er opn:et frem til dato-
en for vores revisionsp6tegning. Fremtidige
begivenheder eller torhold kan dog med-
fore, at selskabet ikke langere kan fortset-
te drilten.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.
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Den uafhangige revisors revisionspitegning
lndependent auditor's report

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder krevede oplysninger
i henhold til Srsregnskabsloven.

Baseret pi det udforte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med 6rsregnskabet og er udarbejdet
i overensstemmelse med Srsregnskabslovens
krav. Vi har ikke fundet vesentlig fejlinforma-
tion i ledelsesberetningen.

Vejle, den 7. maj2018
Vejle, 7 May 2018

Enmsr & YoUNG
Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Lars Ko

Public Accountant

nr./MNE no.; mne26778

Reesink Turfcare DK A/S

Arsrapport 2017
Annual report 2017

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

6
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Company details
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Dif ektiOll/grecuttve Board

Revision/auoitors

Bankforbindels€/Bankers

Reesink Turfcare DK A/S
Lunden 10, DK'5320 Agedrup

15 91 21 38

Hieronymus Menzo Hylkema, formand/cuirrn"n
Gerrit van der Scheer
Carsten Brandt

Carsten Brandt

Ernst & Young Godkendt Revisionspartnerselskab
Lysholt Al16 10, 7100 Vejle

Danske Bank
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Ledelsesberetning
Managemenrs review

Virksomhedens vesentliqste aktiviteter

Selskabet importerer og markedsforer
kvalitetsudstyr til graspleje i form af TORO
produkter til bide erhvervsmassig og privat
brug, som udbydes gennem selskabets
salgskanaler, isar til det danske marked.

Udvikling I aktlviteter og okonomlske forhold

Virksomhedens resultatopgorelse for 2017 udvi-
ser et overskud pe 3.462.931 kr. mod et
overskud pi a.:zz.:48 kr. sidste 3r, og
virksomhedens balance pr. 31. december 2017
udviser en egenkapit al pZ 27 .417.090 kr.

Begivenheder ef ter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vasentlig betydning for
virksomhedens finansielle stilling.

Reesink Turfcare DK A/S

Arsrapport 2017
Anoual report 2017

Buslness review

The company imports and markets quality
equipment for lawn care in the form of TORO
products for commercial and private use, which
are offered through the enterprisers sales
channels, especially on the Danish market.

Financlal review

The income statement tor 2OL7 shows a profit
of DKK 3,462,93L against a prolit of DKK
4,377 ,388last year, and the balance sheet at
31 December 2OL7 shows equity of DKK

27,477,090.

Events after the balance sheet date

No events materially affecting the Companyrs
financial position have occurred subsequent to
the financial year'end.

8
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2077 20L6
Note
Note

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgorelse
lncome statement

DKK

Brutto{o*jeneste
Gross margin

2 Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlagsaktiver

Amortlsation/depreciation and impairment ot intangible assets and property,
plant and equipment

Resultat for finansielle poster
Prollt belore net tinancials

3 Finansielleindtegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Proflt before tax

4 Skat af Srets resultat
Tax for the year

Arets resultat
Proflt lor the year

Forslag til resultatdisponering
Recommended appropriation of protit

Overfsrt resultat
Retained earnings

12.404.t73

-7.359.114

L2.779.654

-6.425.60s

-594.782 -711.888

4.450.277

53.378

-41.238

4.462.4L7

-999.486

5.642.L57

40.2L7

-48.484

s.633,894

-1.256.505

3.462.93L 4.377.388

3,462.931 4.377.388

3.462.93L 4.377.388

9
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2017 20t6

Arsregnskab 1. januar ' 31. december
linancial atatements 1 Januarv _ 31 Decemb€r

Balance
Balance sheet

Note
N0te OKX

AKTIVER
ASSETS

Anlagsaktiver
Fixed asslts

5 lmmaterielleanlagsaktiver
lntanOlble assets

Erhvervede immaterielle anlagsaktiver
Acquired intangible assets

6 Materielleanlaqsaktiver
Property, plant and equlpment

Andre anlag, driftsmateriel oq inventar
Other fixtures and Iitlings. tools and equipment

lndretninq af lejede lokaler
Leasehold improvements

Anlagsaktlver ialt
Totalllxed assetr

Omsetnlnqsaktiver
Non-fixed assett
Varebeholdninger
lnvantorlei
Fremstillede faerdigvarer og handelsvarer
Finished goods and goods for resale

2\5.745 49.424

255.745 89.824

807.398

280.893

7.O72.126

420.A79

1.344.036 7.542.429

t6.986.948 75.220.637

16.986.948 15.220.637

Tilqodehavender
Receivables

Tilgodehavender fra salg oq tjenesteydelser
Trade receivables

Tilqodehavender hos tilknyttede virksomheder
Receivables from qroup entities

Tilgodehavende selskabsskat
lncome taxes receivable

Andre tilgodehavender
Other reaeivables

Periodeafgransningsposter
Deferred income

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

14.422.462 74.210.982

2.497.810 1.128.151

33.907.220 30.559.770

3s.25t.2s6 32.142.599

3.133.953

11.090.391

32.118

150.000

16.000

6.344.2r8

7.039.97 L

0

753.353

73.440

AKTIVER I ALT
TOTAL ASSETS

10
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2017 20L6

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK

PASSIVER
EOUITY AND LIABILITIES
Egenkapital
Equity

7 Selskabskapital
Share capital

Overfort resultat
Retained earninos

Egenkapital i alt
Total eguity

Hensatte forpligtelser
Provlslons

Udskudt skat
Deferred tax

Hensatte forpligtelser i alt
Total provisions

Galdsforpligtelser
Liabilities other than provisions

Kortf ristede galdsforpligtelser
Current liabllities other than provisions

Leverandorer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder
Payables to qroup entlties

Skyldig selskabsskat
lncome taxes payable

Anden gald
Other payables

Periodeafgransningsposter
Deferred income

Geldsforpligtelser i alt
Total liabilities other than provislons

PASSIVER I ALT
TOTAL EOUITY AND LIABILITIES

2.000.000

25.477.490

2.000.000

22.908.O89

27.477.O90 24.908.089

87.180 74.634

87.180 74.634

4.062.392

237.865

0

2.807.954

644.775

2.824.490

0

908.814

3.425.572

0

1

I
9

10

11

Anvendt regnskabspraksis
Accounting policies

Kontraktlige forpligtelser og eventualposter m.v
Contractual obliqations and contingencies, etc.

Sikkerhedsstillelser
Collateral
Valutarisici
Currency risks

Nartstiende parter
Related parties

7.746.986 7.159.875

7.746.986 7.759.876

35.251.256 32.L42.599

11
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Arsregnskab 1. januar - 31. december
Financial statements 1 January' 31 December

Egenkapitalopgorelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2016
Equity at I January 2O16

Overfort via resultatdisponering
Transfer through appropriation of profit

Andre verdireguleringer af egenkapital
other value adjustments of eguity

Egenkapital 1. januar 2017
Equlty at 1 January 2017

Overfort via resultatdisponering
Transfer through appropriation of profit

Andre verdireguleringer af egenkapital
Other value adjustments of equity

Egenkapital 31. december 2AL7
Equlty at 31 December 2017

Selskabskapital
Share capital

Overfort resultat
Retained earnlngs

I alt
Total

2.000.000

0

0

18.O60.085

4.377.388

470.615

22.908.O89

3.452.93t

-9s3.930

20.060.085

4.377.388

470.616

24.908.O89

3.462.93t

-953.930

2.000.000

o

o

2.000.000 25.4t7.o90 27.4t7.O90

t2
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Arsregnskab 1. januar ' 31. december
Financial statements 1 Jan!ary - 31 Oecember

Noter
Notes to the linancialstatements

Prasentationsvaluta

Arsregnskabet er arlaqt i danske kroner (DKK).

Valutaomregning

Transaktioner ifremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstSr mellem trans-
aktionsdagens kurs oq kursen pA betalingsda-
gen, indregnes iresultatopgorelsen som en
finansiel post.

Tilgodehavender, geld og andre monetare pos-

ter ifremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pA tidspunktet for tilgodeha-
vendets eller geldsforpligtelsens opsteen eller
indregning iseneste ersregnskab indregnes i

resultatopgorelsen under finansielle indtegter
oq omkostninger.

Af ledte rinansielle instrumenter

Af ledte rinansielle instrumenter indregnes f 6r-
ste qanq ibalancen til kostpris og mAles efterfol-
gende til dagsverdi. Positive og neqative daqs'
vardier af afledte finansielle instrumenter ind-
gAr iandre tilgodehavender henholdsvis anden
geld.

Reesink Turfcare DK A/S

Arsrapport 2017
An.u.l report 2017

The annual report of Reesink Turfcare DK A/S
for 2017 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting class B

entities and elective choice oF certain provisions
applying to reportinq class C entities.

Foreign curr€ncy translation

On initial recognition, transactions denominated
in toreign currencies are translated at the
exchanqe rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and

lhe date at which the receivable or payable

arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Derivative f inancial instruments

0n initial recognition, derivative financial
instruments are recognised at cost in the
balance sheet and are subsequently measured
at fair value. Positive and negative fair values of
derivative financial instruments are included in

"other receivables" and r'0ther payables",
respectively.

1 Anvendtregnskabspraksis
Accountlng pollcies

Arsrapporten for Reesink Turfcare DK A/s for
2017 er aflaqt ioverensstemmelse med Srsregn-

skabslovens bestemmelser f or klasse B-virksom-
heder med tilvalg af visse bestemmelser for
klasse C.

Reporting currency

The financial statements are presented in

Danish kroner (DKK).
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Reesink Turfcare DK A/S

Arsrapport 2017
Annual report 2017

Fair value adjustments of derivative financial
instruments designated as and qualifying for
hedging of future assets or liabilities are

recognised in other receivables or other
payables, respectively, and in equity. lf the
hedged forecast transaction results in the
recognition of assets or liabilities, amounts
previously recognised in equity are transferred
to the cost of the asset or liability, respectively.
lf the hedged forecast transaction results in

income or expenses, amounts previously
deferred in equity are transferred to the income

statement in the period in which the hedged

item affects the profit/loss for the year.

lncome statement

Revenue

lncome from the sale of goods for resale and

finished goods is recognised in revenue when

transfer of the most significant rewards and

risks to the buyer has taken place and provided

that the income can be reliably measured and

payment is expected to be received.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

Gross margin

The items revenue, change in inventories of
finished goods and work in progress, work
performed for own account and capitalised'
other operating income and external expenses

have been aggregated into one item in the
income statement called gross margin in
accordance with section 32 of the Danish

Financial Statements Act.

Other operating income

Other operating income comprise items of a

secondary nature relative to the Company's

core activities, including gains or losses on the
sale of fixed assets.

1 Anvendt regnskabspraksis(fortsat)
Accountlng policies (continued)

,€ndringer i dagsvardien af afledte finansielle
instrumenter, der er klassificeret som og opfyl-
der betingelserne for sikring af f remtidige akti-
ver eller forpligtelser, indregnes i andre tilgode-
havender eller anden geld og i egenkapitalen.
Resulterer den fremtidige transaktion i indreg-
ning af aktiver eller forpligtelser, overfores
belob, som tidligere er indregnet pi egenkapita-
len, til kostprisen for henholdsvis aktivet eller
forpligtelsen. Resulterer den fremtidige transak'
tion i indtagter eller omkostninger, overfores
belob, som tidligere er indregnet i egenkapita-
len, til resultatopgorelsen i den periode, hvor
det sikrede pivirker resultatopgorelsen.

Resultatopgorelsen

Nettoomsatning

lndtagter fra salg af handelsvarer og fardigva-
rer indregnes i nettoomsatningen, nir over-
gang af de vasentligste fordele og risici til ko--

ner t rr f undet sted, indtegten kan opgores p6ti-

deligt og betaling forventes modtaget.

Nettoomsetning mEles efter fradrag af alle

former for afgivne rabatter. Ligeledes
fratrakkes moms oq afgifter m.v. opkrevet pE

vegne af tredjemand.

Bruttofortjeneste

I resultatopqorelsen er nettoomsetning'
endring i lagre af ferdigvarer og varer under
fremstilling, arbejde udfort for egen regning og

opfort under aktiver, andre driftsindtegter og

ei<sterne omkostninger med henvisning til 3rs-

regnskabslovens 5 32 sammendraget til 6n regn

skabspost benevnt bruttof ortjeneste.

Andre driftsindtegter

Andre driftsindtegter indeholder regnskabspos-

ter af sekundar karakter i forhold til virksomhe-
dens hovedaktiviteter, herunder fortjeneste
eller tab ved salg af anlegsaktiver.

t4
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Arsregnskab 1. januar' 31. december
Financial statements 1 January'31 December

Noter
Notes to the financial statements

Reesink Turfcare DK A/S

Arsrapport 2017
Annual report 2017

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Amortisation/depreciation

Amortisation/depreciation and write-downs
include amortisation/depreciation and write-
downs of intangible assets and property, plant
and equipment.

The basis of amortisation/depreciation, which is

calculated as cost less any residual value, is
amortised/depreciated on a straight line basis

over the expected useful life. The expected
useful lives of the assets are as follows:

3-5 Arlvears

3-7 Arlyears

5 6rlyears

The residual value is determined at the time of
acquisition and are reassessed every year.

Where the residual value exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. ln case of changes in

the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

1 Anvendt regnskabspraksis(fortsat)
Accounting policies (contlnued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrorende virksomhedens primere akti-
vitet, der er afholdt i 6rets lob, herunder omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pe debitorer, ydelser pE opera-
tionelle leasinqkontrakter m.v.

Personaleomkostnlnger

Personaleomkostninger omfatter lon og gaqer,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksomhe'
dens medarbejdere. I personaleomkostninger er
fratrukket modtagne godtgorelser fra offentlige
myndigheder.

Atskrivninger

Af- og nedskrivninger omfatter afskrivninger pi
immaterielle og materielle anlagsaktiver.

15

Afskrivningsgrundlaget, der opgores som kost-
prisen med fradrag af eventuel restvardi, afskri-
ves lineaert over den forventede brugstid, base-
ret pA folgende vurdering af aktivernes forvente-
de brugstider:

Erhvervede immaterielle anlegsaktiver
Acquired intangible assets

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

lndretning af lejede lokaler
Leasehold improvements

Restverdien f astsattes p5 anskaf f elsestidspunk-
tet og revurderes 6rligt. Overstiger restvardien
aktivets regnskabsmaessige verdi, ophorer af-
skrivning. Ved andring i restverdien indregnes
virkningen for afskrivninger fremadrettet som
en endring i regnskabsmassigt skon.
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Noter
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A nvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indtegter og omkostninger

Finansielle indtegter og omkostninger
indregnes i resultatopgorelsen med de belob,
der ved16rer regnskabsEret. Posterne omfatter
renteindtegter og -omkostninger, deklarerede
aktieudbytter, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede
kursgevinster og -tab vedrorende andre
verdipapirer og transaktioner i fremmed valuta,
amortisering af realkreditl8n samt tilleg og
godtgorelse herunder acontoskatteordningen.

Skat

Skat af 6rets resultat omfatter aktuel skat af
Srets forventede skattepligtige indkomst og
Srets regulering af udskudt skat. Arets skat ind'
regnes i resultatopg6relsen med den del, der
kan henfores tll 6rets resultat, og i egenkapita-
len med den del, som kan henfores til transaktio'
ner indregnet i egenkapitalen.

Balancen

lmmaterielle anlagsaktiver

Andre immaterielle anlegsaktiver omfatter
udviklingsprojekter og andre erhvervede imma-
terielle rettigheder.

Andre immaterielle anlegsaktiver m6les til kost-
pris med fradrag af akkumulerede af- og ned-
skrivninger.

Materielle anlegsaktiver

Materielle anlagsaktiver omfatter indretning af
lejede lokaler og andre driftsanlag og inventar.
Materielle anlegsaktiver mBles til kostpris med
fradrag af akkumulerede af' og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Reesink Turfcare DK A/S

Arsrapport 2017
Annual reporl 2017

Financial lncome and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
dividends declared from other securities and
investments, financial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securities and
investments, exchange gains and losses and
amortisation of financial assets and liabilities.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the yearrs
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

lntangible assets

Other intangible assets include development
projects and other acquired intangible rights,
including software licences. distribution rights
and development projects.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Property, plant and equipment

Items of equipment are measured at cost less
accumulated depreciation and impairment
losses. Cost includes the acquisition price and
costs directly related to the acquisition until the
time at which the asset is ready for use.

1
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Noter
Notes to the finanaia staternents

Anvendt regnskabspraksis (fortsat)
Aacountlng pollcies (contlnued)

Varditorringelse af anlagsaktiver

Den regnskabsmessige verdi af immalerielle
og materielle anlegsaktiver samt kapitalandele i

dattervirksomheder og associerede virksomhe-
der vurderes 6rligt for indikationer pe vardifor-
ringelse.

Foreligger der indikationer pe verdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindinqsverdien, hvis
denne er lavere end den regnskabsmessige var-
di.

Som genindvindingsverdi anvendes den hojeste
verdi af nettosalgspris og kapitalverdi. Kapital-
verdien opq6res som nutidsverdien af de for'
ventede nettopengestromme ,ra anvendelsen aI
aktivet eller aktivgruppen og forventede netto-
pengestromme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefo-
res, ner begrundelsen for nedskrivningen ikke

lengere bester. Nedskrivninger pe goodwill tilba-
qefores ikke.

Varebeholdninqer

Varebeholdninger mAles til kostpris efter FIFO-

metoden. Er nettorealisationsvardien lavere
end kostprisen, nedskrives tildenne lavere v&r-
di. Nettorealisationsvardien f or varebeholdnin-
ger opgores som salgssum med fradraq af fer-
diggorelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsettes
under hensyntagen til omsetlelighed, ukurans
og udvikling i forventet salgspris.

Kostprisen Ior rSvarer og hjalpematerialer
omfatter kobspris med tilleg af hiemtagelsesom-
kostninger.

Tilgodehavender

Tilgodehavender meles til amortiseret kostpris,
der sadvanligvis svarer til nominel vardi.
Verdien reduceres med nedskrivninger til
im6deqeelse af forventede tab.

Reesink Turfcare DK A/S

Arsrapport 2017
Annualreport 2017

lmpairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount ol impaired
assets is reduced to the hiqher of the net selling
price and the value in use (recoverable amount)'

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The

value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the qrouo of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end ot the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. lmpairment losses on goodwill are
not reversed.

lnventories

lnventories are measured at cost in accordance
r,yith the FIFO method. Where the net realisable
value is lower than cost. inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and expenses required to
efrect the sale and is determined taking into
account marketability, obsolescence and
development ln the expected selling price.

The cost ot raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to tha nominal value.
Provisions are made for bad debts on the basis

of objective evidence that a receivable or a
group ol receivables are impaired, Provisions
are made to the lower of the net realisable value
and the carrying amount,

1
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lmpairm€nt of ,ixed ass€ts

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impaarment on an annual basis.
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Anvendt regnskabspraksis (f ortsat)
Accountlng polici6s (continucd)

Der toretages nedskrivninq til imodegBelse at
tab, hvor der vurderes at vere indtruffet en

obiektiv indikation pe, at et tilgodehavende eller
en portefolje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
p3, at et individuelt tilgodehavende er vEerditor-
ringet, foretages nedskrivning pA individuelt
niveau.

Periodeargransningsposter

Periodeafgransningsposter, indreqnet under
aktiver, omfatter f orudbetalte omkostninger
vedrorende ef terf olgende regnskabsAr.

Llkvider

Likvider omfatter likvide beholdninger.

lndesteende pa koncetnens cash pool-ordning

anses som lolge af ordningens karakter ikke

som likvide behotdninger, men indg6r i regn-
skabsposten tilqodehavender hos dattervirksom-
heder.

Egenkapital

Forcsdet udbytte

Foresleet udbytte indregoes som en forpligtelse
pa tidspunktet for vedtagelse pA den ordinere
qeneralf orsamlinq (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises

som en sarskilt post under egenkapitalen.

Reesink Turfcare oK A/5
Arsrapport 2017

Annu. repdt 2017

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent f inancial reporting years.

Given the nature of the Group's cash pool

arrangement, cash poolbalances are not
considered cash, but are recognised under

"Receivables f rom group entities".

Equity

Prcposed divldends

Dividend proposed for the year is recognised as

a liability once adopted at the annual general
meeting(d€claration date). Dividends expected

to be distributed for the financial year are
presented as a separate item under lEquity".

1
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Arsregnskab 1. januar - 31. december

An impairment loss is recognised if there is

objective evidence that a receivable or a group

of receivables is impaired. l, there is ob.iective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Cash

Cash and cash equivalents comprise cash.
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lncome taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge tor the year,

adjusted for prioryear taxes and tax paid on
accounl.

Deferred tax is measured accordinq to the
liability method on all temporary differences
belween the carrying amount and the tax base

of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Nlanagement's intended use

of the asset or settlement of the liabillty,
respectively.

Deferred tax assets are recognised at the value
at which they are expected to be utllised, either
through elimination against tax on Iuture
earnings or through a set-ofl aqainst deferred
tax liabilities.

Liabilities

Financial liabilities are recognised on the raising
of the loan at the proceeds received net of
transaction costs incurred. lnterest-bearing
debt is subsequently measured at amortised
cost, using the efrective interest rate method.
Borrowing costs, including capital losses, are
recognised as financing costs in the income
statement over the term of the loan.

1 Anvendt regnskabspraksis (Iortsat)
Accounting golicles (continued)

Selskabsskat

Aktuelle skattef orpligtelser og tilgodehavende
aktuel skat indregnes ibalancen som beregnet
skat af Srets skattepligtige indkomst, reguleret
for skat af tidligere 3rs skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat meles efter den balanceorientere-
de galdsmetode aI alle midlertidige Iorskelle
metlem reqnskabsmassig og skattemassig var-
di at aktiver og forpligtelser. Der indregnes dog

ikke udskudt skat af midlertidige forskelle ved-

rorende skattem&ssigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidiqe forskelle bortset fra
virksomhedsovertagelser er opstSet pE anskaf -

felsestidspunktet uden at have indvirkning pi
resultat eller skattepligtig indkomst. I de tilf.el-
de, hvor opgorelse af skatteverdien kan foreta-

9es efter forskellige beskatningsregler, meles

udskudt skat pe grundlag af den aI ledelsen plan-

lagte anvendelse af aktivet, henholdsvis afvik-
ling af torpligtelsen.

Udskudte skatteaktiver indregned med den

vardi, som de forventes at blive udnyttet med'
enten ved udligning iskat aI fremtidig indtjening
eller ved modregning i udskudte
skatteforpliqtelser.

Galdsforpligtelser

Finansielle geldsforpligtelser indregnes ved

lSneoptagelse tildet modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Renteberende gald miles efterfolgende til
amortiseret kostpris opgjort p: basis af den
effektive rente pe leneoptagelsestidspunkt'
€t. Anden geld meles efterfolgende til
amortiseret kostpris svarende til den nominelle
restgald.

Ovrige geldsforpligtelser meles lil nettorealisati-
onsverdien.

Financial statements 1 January '31 December

Noter
Notes to the tinancialstatements

Other liabilities are measured at net realisable
va lue.
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1 Anvendtregnskabspraksis(fortsat)
Accountlnq Policl.s (contlnucd)

Periodeaf gransningsPoster

Periodeaf grensningsposter, indregnet under

forpligtelser, omf atter modtagne betalinger,
som vedrorer indtagter ielterfolgende regn-

skabser.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.

20
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Arsregnskab 1. januar - 31. december
Elnancial statem€nts 1 January' 3l December

Noter
Notes to the linancialstatements

DKK

2 Personaleomkostninger
Statl coits
Lonninger
waqes/s.laries
Pensioner
Pensions

Andre omkostninger til social sikring
Other social sec!ritv costs

Andre personaleomkostninqer
Other stalf costs

Gennemsnitligt antal f uldtidsbeskartigede
Averaoe number of fulltime employees

3 Finanslelleindtagter
Flnanal.llncome
Renteindtagter f ra tilknyttede virksomheder
lnterest aeceivable, oroup entiti€s

Andre tinansaelle indtagter
Other financialincome

4 Skat af erets resultat
Tar tortha year

Bereqnet skat af arets skattepligtig€ indkomst
Estimated tax charge for the Year

Arets regulering af udskudt skat
Delerred tax adjustmenta in the year

7 .359 .7L4 6.425 .605

14 72

2077 20L6

6.221.536

912.447

toz.6?4

122.473

5.543.666

758.541

90.967

32.431

40.?77

U

51.843

r.535

53.378 40.277

1.2'?6.O76

-L9.570

986.940

L2.546

999.4A6 1.256.506
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Noter
Notes to the financ ial statements

DKK

Kostpris 1. januar 2017
Cost at I January 2017
Tilgang i Srets lob
Additions ln the year

Afganq i lrets lob
Disposals in the year

Kostpris 31. december 20L7
cost at 31 December 2O17

Af- og nedskrivninger 1. januar 2017
lmpairment losses and amortisation at I January 2O17

Arets alskrivninger
Amortiaation/depreciation in the year

Tilbageforsel af af- og nedskrivn. pe afhended
Reversalol amortisation/depreciationand impairment of disposals

Af- og nedskrivninger 31. december 2017
lmpairment losses and amortisation at 31 D€cember 2O17

Regnskabsmassig vardl 31. december 2017
Carrylng amount at 3l Occember 2017

6 Materlelleanl.egsaktiver
Prop€rty, Plant and equlPment

DKK

Kostpris 1. januar 2017
Cost at I January 2017
Tilqanq i6rets lob
Additions in the year

Afgang iSrets lob
0isposals in the year

Kostpris 31. december 2017
Cost at 31 Oecember 2017

Af- og nedskrivninger 1. januar 2017
lmpairment losses and depreciation at 1 January 2017
Arets afskrivninger
Amortisation/depr€aiation intheVear
Tilbageforsel af at- og nedskrivninger pE

afhandede aktiver
Reversalof amortisation/deDreciationandimpairment of

disoosals

Af- 09 nedskrivninger 31. december 2017
lmpairment losses and depreciation at 31 Decernber 2017

Regnskabsmesslg vardi 31. december 2017
Carrylno amount at 31 DEcember 2017

2.542.470

100.440

-30.o00

67 4.266

0

0

3.276.676

100.440

-30.000

391.U6

255.550

-297.667

349.535

301.422

49.629

-297 .66L

93.790

255.7 45

lodretning af
lejede lokaler

I alt
Tolal

674.266 3.247 .7t6

253.387

139.986

7.723.677

505.154

-30.000 0 -30.000

1.805.452 393.373 2.794.825

1.088.291280.893
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Erhvervede
lmmaterielle

anleqsaktlver
Acq!ired lntanqible

aitett

5 lmmaterielleanlaqsaktiver
lntan0lble as3ets

Andre anlag,
drittsmateriel og

inventar
Other llxlure3 and
llttlng5, tool5 and

cqulpmant

7.470.2A4

365.168

2.672.450

807.398
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DKK

7 Selskabskapital
Shara capltal

Selskabskapitalen er f ordelt sAledes:
Analysis ot the share capital:

Aktier, 5 stk. a nom. 100.000,0o kr.
5 shares ol OKK 100,00O.0O nomin.lvalue each

Aktier, 3 stk. a nom. 50O.O00,oo kr.
3 shares of D(x 500.O0O.0O nominal value e.ch

Virksomhedens aktiekapital har uandret varet
2.000.000 kr. de seneste 5 er-

Andre 6konomiske rorpligtelser
Other llnanclal obllgatlons

Leje- og leasingforpligtelser i ovrigt:
other rent and lease liabilities:

DKK

Leje- og leasingf orpligtelser

Rent and lease liabilities

9 Slkkerhedsstillelser
Collateral

Til sikkerhed for koncernens geld over for
banker, er der afqivet virksomhedspant tilvardi
af 7.000.OO0 kr.
Den samlede regnskabsmessige vardi af
aktiverne, hvorider er stillet sikkerhed eller
pant, udqor pr. 31. december 2017
21.465 t.kr. Sikkerhederne og den
regnskabsmessige vaerdi kan fordeles pe

regnskabsposter som Iolqer:

- lmmaterielle anlagsaktiver, 255 t.kr.
- Materielle anlagsaktiver, 1.088 t.kr.
- Varebeholdninger, 76.987 l.kt,
- Tilgodehavender fra salq og tjenesteydelser,
3.134 t.kr.

500.000

1.500.000

2.000.000 2.o00.o00

The Company's share capital has remained
DKK 2,000,000 over the past 5 years.

20t7

As security for the Grouprs debt to banks, the
Companv has provided securitv in its assets for
at total amount of DKK 7,000,000.
The total carying amount of the assets for which
the security is provided, amounts to thousands
DKK 21,465 as per 31 oecember 2017. The
securities and the carying amount of the
financial items can be divided as follows:

- lntangible fixed assets, thousand DKK 256
- Tangible fixes assets, thousand DKK 1,088
- lnventories, thousand DKK 16,987
- Trade receivables, thousand DKK 3,134

The equity in the company is DKK 27,4L7 ,O9O.

Egenkapitalen i selskabet udgor
27 .417 .O9O kt.

23

8 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligatlons and contlnqencies, etc.

20t6

t .6a2 .260 2 .226.426

500.000

1.500.000



EY

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Reesink Turfcare DK A/S

Arsrapport 2017
Annual report 2017

Forecast transactions

The company hedges expected exchange rate
risks relating to purchases within the next year
with financial instruments. All instruments ends
within 12 months.

The value of hedge regarding future purchases

is USD 2,700 thousand against Danish kroner.
The hedges are secured wlth the company bank.
Compared to the market value at the balance
sheet date, the contracts have a positive value
of DKK 603 thousand. The value adjustment is

book in equity.

Hjemsted
Domlcile

10 Valutarisici
currency risks

11 Nartstiende parter
Related parties

Forventede f remtidige transaktioner

Selskabet afdakker forventede valutarisici
vedrorende varekob inden for det
forstkommende 5r med
valutaterminskontrakter. Lsbetiden p5 alle
indglede kontrakter er under 12 mSneder.

Der er indgiet valutaterminskontrakter med
selskabets pengeinstitut til kurssikring af
fremtidigt varekob for i alt 2.700 t.USD mod
danske kroner. I forhold til terminskursen pA

balancendagen har kontrakterne en positiv
verdi pi 603 t.kr. Verdireguleringen er
indregnet i egenkapitalen.

Oplysning om koncernregnskaber
lnformation about consolidated rinancial statementt

Modervirksomhed
Parent

Reesink Turfcare B.V. Ecofactorij 20,7325WC
Apeldoorn, Holland

Ejerforhold
OrYnershlp

Folgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:
The following sharehotders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum

596 of the share capital:

Bopel/Hjemsted
Domlclle

Navn
Name

Reesink Turfcare B.V. Ecofactorij 20, 7 3Z5WC Apeldoorn, Holland

24


