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LSR! T|`abS! W\R`SU\W\U![yZSa!OYbWdS`!]U! T]`^ZWUbSZaS`! bWZ!Y]ab^`Wa*!DyZW\U!STbS`!T|`abS! W\R`SU\W\U!aYS`!a][!

PSaY`SdSb!T]`!VdS`!S\YSZb!`SU\aYOPa^]ab!\SRS\T]`*!

LSR!W\R`SU\W\U!]U![yZW\U!bOUSa!VS\ag\!bWZ!T]`cRaWUSZWUS!`WaWQW!]U!bOP(!RS`!T`S[Y][[S`(!W\RS\!y`a`O^^]`bS\!

OTZzUUSa(!]U!a][!PS)!SZZS`!OTY`zTbS`!T]`V]ZR(!RS`!SYaWabS`SRS!^y!POZO\QSROUS\*!

@!`SacZbOb]^U|`SZaS\!W\R`SU\Sa!W\RbzUbS`(!W!bOYb![SR!Ob!RS!W\RbXS\Sa(![S\a!][Y]ab\W\US`!W\R`SU\Sa![SR!

RS!PSZ|P(!RS`!dSR`|`S`!`SU\aYOPay`Sb*!

>WVKMYVYMOVZSIJM[!

B]\QS`\`SU\aYOPSb!][TObbS`![]RS`dW`Ya][VSRS\!]U!RS!dW`Ya][VSRS`!&RObbS`dW`Ya][VSRS`'(!a][!Y]\b`]Z)

ZS`Sa!OT![]RS`dW`Ya][VSRS\*!D]RS`dW`Ya][VSRS\!O\aSa!T]`!Ob!VOdS!Y]\b`]Z(!\y`!RS\!RW`SYbS!SZZS`!W\RW`SYbS!

SXS`![S`S!S\R!1,$!OT!abS[[S`SbbWUVSRS`\S!SZZS`!^y!O\RS\![yRS!YO\!cR|dS!SZZS`!TOYbWaY!cR|dS`!PSabS[)

[S\RS!W\RTZgRSZaS*!LW`Ya][VSRS`(!Vd]`W!Y]\QS`\S\!RW`SYbS!SZZS`!W\RW`SYbS!PSaWRRS`![SZZS[!.,$!]U!1,$!OT!

abS[[S`SbbWUVSRS`\S!]U!cR|dS`!PSbgRSZWU(![S\!WYYS!PSabS[[S\RS!W\RTZgRSZaS(!PSb`OUbSa!a][!Oaa]QWS`SRS!

dW`Ya][VSRS`*!

>WVZWTQLMYQVOZXYQVKQXXMY!

B]\QS`\`SU\aYOPSb!cRO`PSXRSa!^y!U`c\RZOU!OT!`SU\aYOPS`!T]`![]RS`dW`Ya][VSRS\!]U!RS\a!RObbS`dW`Ya][)

VSRS`*!KRO`PSXRSZaS!OT!Y]\QS`\`SU\aYOPSb!aYS`!dSR!aO[[S\ZzU\W\U!OT!`SU\aYOPa^]abS`!OT!S\aO`bSb!YO`OY)

bS`*!LSR!Y]\a]ZWRS`W\US\!T]`SbOUSa!SZW[W\S`W\U!OT!Y]\QS`\W\bS`\S!W\RbzUbS`!]U!][Y]ab\W\US`(!W\bS`\S![SZ)

ZS[dz`S\RS`!]U!cRPgbbS`!aO[b!T]`bXS\SabS`!]U!bOP!dSR!b`O\aOYbW]\S`![SZZS[!RS!Y]\a]ZWRS`SRS!dW`Ya][VS)

RS`*!;S!`SU\aYOPS`(!RS`!O\dS\RSa!bWZ!P`cU!T]`!Y]\a]ZWRS`W\US\(!cRO`PSXRSa!W!]dS`S\aabS[[SZaS![SR!Y]\)

QS`\S\a!`SU\aYOPa^`OYaWa*!!

@!Y]\QS`\`SU\aYOPSb!W\R`SU\Sa!RObbS`dW`Ya][VSRS`\Sa!̀ SU\aYOPa^]abS`!-,,$*!DW\]`WbSbaW\bS`SaaS`\Sa!T]`)

V]ZRa[zaaWUS!O\RSZ!OT!̀ SacZbObSb!̂ `zaS\bS`Sa!a][!S\!az`aYWZb!̂ ]ab!W!ZSRSZaS\a!T]`aZOU!bWZ!̀ SacZbObRWa^]\S`W\U!

]U!RS`Sa!O\RSZ!RObbS`dW`Ya][VSRS`\Sa!\Sbb]OYbWdS`!^`zaS\bS`Sa!a][!S\!az`aYWZb!^]ab!c\RS`!Y]\QS`\S\a!

SUS\YO^WbOZ*!
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BO^WbOZO\RSZS!W!RObbS`dW`Ya][VSRS`!cRZWU\Sa![SR!RS\!T]`V]ZRa[zaaWUS!O\RSZ!OT!RObbS`dW`Ya][VSRS`\Sa!\Sb)

b]OYbWdS`!^y!]dS`bOUSZaSabWRa^c\YbSb!]^UX]`b!bWZ!ROUadz`RW*!

BUYMOVQVO!IN!NYMUUML!]IT\[I!

J`O\aOYbW]\S`!W!T`S[[SR!dOZcbO!][`SU\Sa!dSR!T|`abS!W\R`SU\W\U!bWZ!b`O\aOYbW]\aROUS\a!Yc`a*!JWZU]RSVOdS\)

RS`(!UzZRaT]`^ZWUbSZaS`!]U!O\R`S![]\Sbz`S!̂ ]abS`!W!T`S[[SR!dOZcbO(!a][!WYYS!S`!OT`SU\Sb!̂ y!POZO\QSROUS\(!

][`SU\Sa!bWZ!POZO\QSROUS\a!dOZcbOYc`a*!LOZcbOYc`aRWTTS`S\QS`(!RS`!]^aby`![SZZS[!b`O\aOYbW]\aROUS\a!Yc`a!

]U!Yc`aS\!^y!VS\V]ZRadWa!PSbOZW\UaROUS\!]U!POZO\QSROUS\(!W\R`SU\Sa!W!`SacZbOb]^U|`SZaS\!a][!TW\O\aWSZZS!

^]abS`*!DObS`WSZZS!]U!W[[ObS`WSZZS!O\ZzUaOYbWdS`(!dO`SPSV]ZR\W\US`!]U!O\R`S!WYYS)[]\Sbz`S!OYbWdS`(!RS`!S`!

Y|Pb!W!T`S[[SR!dOZcbO(!][`SU\Sa!bWZ!VWab]`WaYS!Yc`aS`*!

LSR!W\R`SU\W\U!OT!cRS\ZO\RaYS!RObbS`)!]U!Oaa]QWS`SRS!dW`Ya][VSRS`(!RS`!S`!aSZdabz\RWUS!S\VSRS`(!][`SU)

\Sa!`SacZbOb]^U|`SZaS`\S!bWZ!US\\S[a\WbZWUS!dOZcbOYc`aS`!T]`![y\SRS`\S(!a][! WYYS!OTdWUS`!dzaS\bZWUb! T`O!

b`O\aOYbW]\aROUS\a!Yc`aS`*!8OZO\QS^]abS`\S!][`SU\Sa!bWZ!POZO\QSROUS\a!dOZcbOYc`aS`*!>]]ReWZZ!PSb`OUbSa!

a][!bWZV|`S\RS!RS\!aSZdabz\RWUS!cRS\ZO\RaYS!S\VSR!]U!][`SU\Sa!bWZ!POZO\QSROUS\a!Yc`a*!Bc`aRWTTS`S\QS`(!

]^abySb!dSR!][`SU\W\U!OT!cRS\ZO\RaYS!RObbS`dW`Ya][VSRS`a!SUS\YO^WbOZ!dSR!y`Sba!PSUg\RSZaS!bWZ!POZO\QS)

ROUS\a!dOZcbOYc`aS`!aO[b!dSR!][`SU\W\U!OT! `SacZbOb]^U|`SZaS`! T`O!US\\S[a\WbaYc`aS`! bWZ!POZO\QSROUS\a!

dOZcbOYc`aS`(!W\R`SU\Sa!RW`SYbS!^y!SUS\YO^WbOZS\*!

Bc`a`SUcZS`W\U!OT![SZZS[dz`S\RS`![SR!aSZdabz\RWUS!cRS\ZO\RaYS!RObbS`dW`Ya][VSRS`(!RS`!O\aSa!T]`!S\!

RSZ!OT!RS\!aO[ZSRS!W\dSabS`W\U!W!RS\!^yUzZRS\RS!RObbS`dW`Ya][VSR(!W\R`SU\Sa!RW`SYbS!^y!SUS\YO^WbOZS\*!!

LSR!W\R`SU\W\U!OT!cRS\ZO\RaYS!RObbS`dW`Ya][VSRS`(!RS`!S`!W\bSU`S`SRS!S\VSRS`(!][`SU\Sa![]\Sbz`S!OYbW)

dS`!]U!T]`^ZWUbSZaS`!bWZ!POZO\QSROUS\a!Yc`a*!@YYS)[]\Sbz`S!OYbWdS`!]U!T]`^ZWUbSZaS`!][`SU\Sa!bWZ!Yc`aS\!^y!

O\aYOTTSZaSabWRa^c\YbSb!SZZS`!^y!bWRa^c\YbSb!T]`!SdS\bcSZZS!STbS`T|ZUS\RS!]^)!SZZS`!\SRaY`Wd\W\US`*!HSacZbOb)

]^U|`SZaS\a!^]abS`! ][`SU\Sa! bWZ! US\\S[a\WbZWUS! dOZcbOYc`aS`! T]`! [y\SRS`\S(! WRSb! ^]abS`! OTZSRb! OT! WYYS)

[]\Sbz`S!OYbWdS`!]U!T]`^ZWUbSZaS`!R]U!][`SU\Sa!bWZ!VWab]`WaYS!Yc`aS`!UzZRS\RS!T]`! RS!^yUzZRS\RS!WYYS)

[]\Sbz`S!^]abS`*!

DMZ\T[I[WXOjYMTZM!

AM[[WWUZi[VQVO!

ESbb]][azb\W\U!dSR!aOZU!OT!VO\RSZadO`S`!]U!Tz`RWUdO`S`!W\R`SU\Sa!W!`SacZbOb]^U|`SZaS\(!\y`!ZSdS`W\U!]U!

`WaWY]]dS`UO\U!bWZ!Y|PS`!VO`!Tc\RSb!abSR*!ESbb]][azb\W\U!dSR!aOZU!OT!bXS\SabSgRSZaS`!W\R`SU\Sa!W!`SacZbOb)

]^U|`SZaS\!\y`!ZSdS`W\U!bWZ!Y|PS`!VO`!Tc\RSb!abSR*!ESbb]][azb\W\U!W\R`SU\Sa!SYaYZcaWdS![][a(!OTUWTbS`!]U!

`OPObbS`!W!T]`PW\RSZaS![SR!aOZUSb!]U![yZSa!bWZ!aOZUadz`RWS\!OT!RSb!TOabaObbS!dSRS`ZOU*!

@\RUySRS!aS`dWQSY]\bOYbS`!W\RbzUbaT|`Sa!dSR!aS`dWQSY]\b`OYbS\a!cRZ|P*!!

LSR!W\RUySZaS!OT!ZSOaW\UOTbOZS`!^y!TW\O\aWSZZS!dWZYy`!&TW\O\aWSZZS!ZSOaW\U'!O\aSa!RSb!ZSOaSRS!OYbWd!T]`!a]ZUb!bWZ!

ZSOaW\UbOUS`!̂ y!bWRa^c\YbSb!T]`!ZSOaW\UOTbOZS\a!PSUg\RSZaS*!ESbb]][azb\W\US\!W\R`SU\Sa!adO`S\RS!bWZ!ROUa)

dz`RWS\! OT! OYbWdSb! SZZS`! t! VdWa! ZOdS`S! t! \cbWRadz`RWS\! OT! RS! [W\Wc[aZSOaW\UgRSZaS`(! a][! ZSOaW\UbOUS`! W!

VS\V]ZR!bWZ!OTbOZS\!S`!SZZS`!YO\!PZWdS!T]`^ZWUbSb!bWZ!Ob!PSbOZS*!!
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HS\bSW\RbzUbS`!dSR`|`S\RS!TW\O\aWSZZS!ZSOaW\UOTbOZS`![SR`SU\Sa!ZWUSZSRSa!W!\Sbb]][azb\W\US\*!HS\bSW\R)

bzUbS`!]^U|`Sa!dSR!O\dS\RSZaS!OT!RS\!STTSYbWdS!`S\bSa)[Sb]RS*!!!

HIYMNWYJY\O!

LO`ST]`P`cU!][TObbS`!`SU\aYOPay`Sba!dO`ST]`P`cU![yZb!bWZ!Y]ab^`Wa!`SUcZS`Sb!T]`!azRdO\ZWUS!ZOUS`\SRaY`Wd)

\W\US`*!

7QZ[YQJ\[QWVZWUSWZ[VQVOMY!

;Wab`WPcbW]\a][Y]ab\W\US`!][TObbS`!][Y]ab\W\US`!dSR!aOZU!]U!RWab`WPcbW]\!OT!dW`Ya][VSRS\a!̂ `]RcYbS`(!VS`)

c\RS`!Z|\!]U!UOUS`!bWZ!azZUS`S(!`SYZO[S][Y]ab\W\US`(!`SXaS)!]U!`S^`zaS\bObW]\a][Y]ab\W\US`![d*!aO[b!OT)!

]U!\SRaY`Wd\W\US`!^y!W[[ObS`WSZZS!]U![ObS`WSZZS!O\ZzUaOYbWdS`(!RS`!S`!Y\gbbSb!bWZ!RWab`WPcbW]\a^`]QSaaS\*!

5LUQVQZ[YI[QWVZWUSWZ[VQVOMY!

7R[W\Wab`ObW]\a][Y]ab\W\US`!][TObbS`!][Y]ab\W\US`!dSR!dW`Ya][VSRS\a!OR[W\Wab`ObWdS!Tc\YbW]\S`(!VS`c\)

RS`!Z|\!]U!UOUS`!bWZ![SRO`PSXRS`S!W!OR[W\Wab`ObW]\!]U!ZSRSZaS(!Y]\b]`V]ZRa][Y]ab\W\US`(!\SRaY`Wd\W\US`!OT!

bWZU]RSVOdS\RS`! aO[b! OT)! ]U! \SRaY`Wd\W\US`! OT! W[[ObS`WSZZS! ]U! [ObS`WSZZS! O\ZzUaOYbWdS`(! RS`! PS\gbbSa! W!

OR[W\Wab`ObW]\S\!OT!dW`Ya][VSRS\*!

5VLYM!LYQN[ZQVL[iO[MY!

7\R`S!R`WTbaW\RbzUbS`!][TObbS`!W\RbzUbS`!OT!aSYc\Rz`!YO`OYbS`!aSb!W!T]`V]ZR!bWZ!dW`Ya][VSRS\a!V]dSROYbW)

dWbSb*!

5VLYM!LYQN[ZWUSWZ[VQVOMY!

7\R`S!R`WTba][Y]ab\W\US`!][TObbS`!][Y]ab\W\US`!OT!aSYc\Rz`!YO`OYbS`!aSb!W!T]`V]ZR!bWZ!dW`Ya][VSRS\a!V])

dSROYbWdWbSb*!

=VL[iO[MY!IN!SIXQ[ITIVLMTM!Q![QTSV_[[MLM!]QYSZWUPMLMY!

@\RbzUbS`!OT!YO^WbOZO\RSZS!W!bWZY\gbbSRS!dW`Ya][VSRS`!][TObbS`!RS\!T]`V]ZRa[zaaWUS!O\RSZ!OT!RS!S\YSZbS!

RObbS`dW`Ya][VSRS`a!`SacZbOb!STbS`!TcZR!SZW[W\S`W\U!OT!W\bS`\S!OdO\QS`!]U!bOP*!

=VL[iO[MY!IN!SIXQ[ITIVLMTM!Q!IZZWKQMYMLM!]QYSZWUPMLMY!

@\RbzUbS`!OT!YO^WbOZO\RSZS!W!Oaa]QWS`SRS!dW`Ya][VSRS`!][TObbS`!RS\!T]`V]ZRa[zaaWUS!O\RSZ!OT!RS!S\YSZbS!

Oaa]QWS`SRS!dW`Ya][VSRS`a!`SacZbOb!STbS`!T]`V]ZRa[zaaWU!SZW[W\S`W\U!OT!W\bS`\S!OdO\QS`!]U!bOP*!

5VLYM!NQVIVZQMTTM!QVL[iO[MY!

7\R`S!TW\O\aWSZZS!W\RbzUbS`!PSaby`!OT!`S\bSW\RbzUbS`(!VS`c\RS`!`S\bSW\RbzUbS`!T`O!bWZU]RSVOdS\RS`!V]a!bWZ)

Y\gbbSRS!dW`Ya][VSRS`(!\Sbb]Yc`aUSdW\abS`!dSR`|`S\RS!dz`RW^O^W`S`(!UzZR!]U!b`O\aOYbW]\S`!W!T`S[[SR!dO)

ZcbO(!O[]`bWaS`W\U!OT!TW\O\aWSZZS!W\RbzUbS`!aO[b!U]RbU|`SZaS`!c\RS`!OQ]\b]aYObbS]`R\W\US\![d*!

5VLYM!NQVIVZQMTTM!WUSWZ[VQVOMY!

7\R`S!TW\O\aWSZZS!][Y]ab\W\US`!PSaby`!OT!`S\bS][Y]ab\W\US`(!VS`c\RS`!`S\bS][Y]ab\W\US`!T`O!UzZR!bWZ! bWZ)

Y\gbbSRS!dW`Ya][VSRS`(!\Sbb]Yc`abOP!dSR`|`S\RS!dz`RW^O^W`S`(!UzZR!]U!b`O\aOYbW]\S`!W!T`S[[SR!dOZcbO(!

O[]`bWaS`W\U!OT!TW\O\aWSZZS!T]`^ZWUbSZaS`!aO[b!bWZZzU!c\RS`!OQ]\b]aYObbS]`R\W\US\![d*!
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ESI[!

u`Sba!aYOb(!RS`!PSaby`!OT!y`Sba!OYbcSZZS!aYOb!]U!z\R`W\U!OT!cRaYcRb!aYOb(!W\R`SU\Sa!W!̀ SacZbOb]^U|`SZaS\![SR!

RS\!RSZ(!RS`!YO\!VS\T|`Sa!bWZ!y`Sba!`SacZbOb(!]U!RW`SYbS!^y!SUS\YO^WbOZS\![SR!RS\!RSZ(!RS`!YO\!VS\T|`Sa!bWZ!

^]abS`W\US`!RW`SYbS!^y!SUS\YO^WbOZS\*!!

D]RS`dW`Ya][VSRS\!S`!aO[PSaYObbSb![SR!OZZS!RO\aYS!RObbS`dW`Ya][VSRS`*!;S\!OYbcSZZS!RO\aYS!aSZaYOPa)

aYOb! T]`RSZSa![SZZS[!RS!aO[PSaYObbSRS!dW`Ya][VSRS`! W! T]`V]ZR! bWZ!RWaaSa!aYObbS^ZWUbWUS! W\RY][abS`!&TcZR!

T]`RSZW\U![SR!`STcaW]\!dSR`|`S\RS!aYObbS[zaaWUS!c\RS`aYcR'*!

6ITIVKM!

;WWL^QTT!

>]]ReWZZ! S`! ^]aWbWdS! T]`aYSZaPSZ|P! [SZZS[! Y]ab^`Wa! ]U! ROUadz`RW! OT! ]dS`bOU\S! OYbWdS`! ]U! T]`^ZWUbSZaS`! W!

dW`Ya][VSRa]dS`bOUSZaS`*!>]]ReWZZ!OTaY`WdSa!ZW\Sz`b!]dS`!RS\!dc`RS`SRS!P`cUabWR(!RS`!TOabZzUUSa!^y!POU)

U`c\R!OT!ZSRSZaS\a!S`TO`W\US`!W\RS\!T]`!RS!S\YSZbS!T]``Sb\W\Ua][`yRS`*!8`cUabWRS`\S!S`!TOabZOUb!cR!T`O!S\!

dc`RS`W\U!OT!W!VdWZYSb!][TO\U(!RS`!S`!bOZS!][!ab`ObSUWaY!S`VdS`dSRS!dW`Ya][VSRS`![SR!S\!abz`Y![O`YSRa)

^]aWbW]\!]U!ZO\UaWUbSb!W\RbXS\W\Ua^`]TWZ!]U!W!VdWZYSb!][TO\U!U]]ReWZZPSZ|PSb!W\YZcRS`S`!bWRaPSU`z\aSRS!W[)

[ObS`WSZZS!`Saa]c`QS`(!a][!RSb!WYYS!VO`!dz`Sb![cZWUb!Ob!cRaYWZZS!]U!W\R`SU\S!a][!az`aYWZbS!OYbWdS`*!?dWa!

P`cUabWRS\!WYYS!YO\!aY|\\Sa!̂ yZWRSZWUb!TOabazbbSa!RS\!bWZ!-,!y`*!8`cUabWRS`\S!̀ Sdc`RS`Sa!y`ZWUb*!;S!O\dS\RbS!

OTaY`Wd\W\Ua^S`W]RS`!cRU|`!1).,!y`*!

>]]ReWZZ!\SRaY`WdSa!bWZ!US\W\RdW\RW\Uadz`RW(!VdWa!RS\\S!S`!ZOdS`S!S\R!RS\!`SU\aYOPa[zaaWUS!dz`RW*!

=UUI[MYQMTTM!YM[[QOPMLMY!U])!

@[[ObS`WSZZS!`SbbWUVSRS`![d*!][TObbS`!WUO\Udz`S\RS!]U!Tz`RWUUX]`bS!cRdWYZW\Ua^`]XSYbS`![SR!bWZY\gbbSRS!

W[[ObS`WSZZS!`SbbWUVSRS`(!S`VdS`dSRS!W[[ObS`WSZZS!`SbbWUVSRS`!]U!T]`cRPSbOZW\US`!T]`!W[[ObS`WSZZS!O\ZzUa)

OYbWdS`*!

KRdWYZW\Ua^`]XSYbS`!dSR`|`S\RS!^`]RcYbS`!]U!^`]QSaaS`(!RS`!S`!YZO`b!RSTW\S`SRS!]U!WRS\bWTWQS`PO`S(!Vd]`!RS\!

bSY\WaYS!cR\gbbSZaSaU`OR(!bWZab`zYYSZWUS!`Saa]c`QS`!]U!Sb!^]bS\bWSZb!T`S[bWRWUb![O`YSR!SZZS`!cRdWYZW\Ua[c)

ZWUVSR!W!dW`Ya][VSRS\!YO\!^ydWaSa(!]U!Vd]`!RSb!S`!VS\aWUbS\!Ob!T`S[abWZZS(![O`YSRaT|`S!SZZS`!O\dS\RS!RSb!

^yUzZRS\RS!^`]RcYb!SZZS`!RS\!^yUzZRS\RS!^`]QSa(!W\R`SU\Sa!a][!W[[ObS`WSZZS!O\ZzUaOYbWdS`*!wd`WUS!cR)

dWYZW\Ua][Y]ab\W\US`!W\R`SU\Sa!a][!][Y]ab\W\US`!W!`SacZbOb]^U|`SZaS\(!\y`!][Y]ab\W\US`\S!OTV]ZRSa*!LSR!

W\R`SU\W\U!OT!cRdWYZW\Ua^`]XSYbS`!a][!W[[ObS`WSZZS!O\ZzUaOYbWdS`!PW\RSa!Sb!PSZ|P!adO`S\RS!bWZ!RS!OTV]ZRbS!

][Y]ab\W\US`!^y!SUS\YO^WbOZS\!c\RS`!`SaS`dS!T]`!cRdWYZW\Ua][Y]ab\W\US`(!RS`!\SRP`W\USa!W!bOYb![SR!OT)!]U!

\SRaY`Wd\W\US`!^y!cRdWYZW\Ua^`]XSYbS`\S*!

B]ab^`WaS\!T]`!cRdWYZW\Ua^`]XSYbS`!][TObbS`!][Y]ab\W\US`(!VS`c\RS`!UOUS`!]U!OTaY`Wd\W\US`(!RS`!RW`SYbS!]U!

W\RW`SYbS!YO\!VS\T|`Sa!bWZ!cRdWYZW\Ua^`]XSYbS`\S*!

=z`RWUUX]`bS!cRdWYZW\Ua^`]XSYbS`!OTaY`WdSa!ZW\Sz`b!]dS`!RS\!T]`dS\bSRS!P`cUabWR(!RS`!TOabazbbSa!cR!T`O!S\!

Y]\Y`Sb!dc`RS`W\U!OT!RSb!S\YSZbS!cRdWYZW\Ua^`]XSYb*!IyT`S[b!P`cUabWRS\!WYYS!YO\!aY|\\Sa!^yZWRSZWUb!TOabazb)

bSa!RS\!bWZ!-,!y`*!=]`!cRdWYZW\Ua^`]XSYbS`(!RS`!S`!PSaYgbbSb!OT!W[[ObS`WSZZS!`SbbWUVSRS`(!cRU|`!RS\![OYaW[OZS!

OTaY`Wd\W\Ua^S`W]RS!`SabZ|PSbWRS\!T]`!RS!^yUzZRS\RS!`SbbWUVSRS`*!
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@I[MYQMTTM!IVTiOZIS[Q]MY!

>`c\RS!]U!PgU\W\US`(!^`]RcYbW]\aO\ZzU!]U![OaYW\S`!aO[b!O\R`S!O\ZzU(!R`WTba[ObS`WSZ!]U!W\dS\bO`![yZSa!

bWZ!Y]ab^`Wa![SR!T`OR`OU!OT!OYYc[cZS`SRS!OT)!]U!\SRaY`Wd\W\US`*!;S`!OTaY`WdSa!WYYS!^y!U`c\RS*!

B]ab^`WaS\!][TObbS`!O\aYOTTSZaSa^`WaS\(!][Y]ab\W\US`!RW`SYbS! bWZY\gbbSb!O\aYOTTSZaS\!]U!][Y]ab\W\US`! bWZ!

YZO`U|`W\U!OT!OYbWdSb!W\RbWZ!RSb!bWRa^c\Yb(!Vd]`!OYbWdSb!S`!YZO`!bWZ!Ob!PZWdS!bOUSb!W!P`cU*!=]`!TW\O\aWSZb!ZSOaSRS!

OYbWdS`!cRU|`!Y]ab^`WaS\!RS\!ZOdSabS!dz`RW!OT!ROUadz`RWS\!OT!OYbWdSb!]U!\cbWRadz`RWS\!OT!RS!T`S[bWRWUS!

ZSOaW\UgRSZaS`*!

7TaY`Wd\W\UaU`c\RZOUSb!S`!Y]ab^`Wa![SR!T`OR`OU!OT!T]`dS\bSb!̀ Sabdz`RW!STbS`!OTaZcbbSb!P`cUabWR*!;S`!T]`SbOUSa!

ZW\Sz`S!OTaY`Wd\W\US`!POaS`Sb!^y!T|ZUS\RS!dc`RS`W\U!OT!OYbWdS`\Sa!T]`dS\bSRS!P`cUabWRS`6!

8gU\W\US`! 0,!y`!

G`]RcYbW]\aO\ZzU!]U![OaYW\S`! -,!y`!

7\R`S!O\ZzU(!R`WTba[ObS`WSZ!]U!W\dS\bO`!! /)3!y`!

@\R`Sb\W\U!OT!ZSXSRS!Z]YOZS`! .,!y`!

=]`!W\R`Sb\W\U!OT!ZSXSRS!Z]YOZS`!]U!OYbWdS`!][TObbSb!OT!TW\O\aWSZZS!ZSOaW\UOTbOZS`!cRU|`!OTaY`Wd\W\Ua^S`W]RS\!

[OYaW[OZb!OTbOZS^S`W]RS\*!

=]`dS\bSRS!P`cUabWRS`!]U!`Sabdz`RWS`!`Sdc`RS`Sa!y`ZWUb*!

DObS`WSZZS!O\ZzUaOYbWdS`!\SRaY`WdSa!bWZ!US\W\RdW\RW\Uadz`RW(!VdWa!RS\\S!S`!ZOdS`S!S\R!RS\!`SU\aYOPa[za)

aWUS!dz`RW*!

>IXQ[ITIVLMTM!Q![QTSV_[[MLM!]QYSZWUPMLMY!

BO^WbOZO\RSZS!W! bWZY\gbbSRS!dW`Ya][VSRS`! W\R`SU\Sa!]U![yZSa! W![]RS`dW`Ya][VSRS\a!`SU\aYOP!STbS`!RS\!

W\R`S!dz`RWa![Sb]RS!&S_cWbg)[Sb]RS\'*!;SbbS!W\RSPz`S`(!Ob!YO^WbOZO\RSZS\S![yZSa!bWZ!RS\!T]`V]ZRa[zaaWUS!

O\RSZ!OT!dW`Ya][VSRS`\Sa!̀ SU\aYOPa[zaaWUS!W\R`S!dz`RW![SR!bWZZzU!OT!cOTaY`SdSb!U]]ReWZZ!]U![SR!T`OR`OU!

SZZS`!bWZZzU!OT!c`SOZWaS`SRS!Y]\QS`\W\bS`\S!T]`bXS\SabS`!]U!bOP*!!

JWZY\gbbSRS!dW`Ya][VSRS`![SR!\SUObWd!`SU\aYOPa[zaaWU!W\R`S!dz`RW![yZSa!bWZ!,!Y`*!<dS\bcSZZS!bWZU]RSVO)

dS\RS`!V]a!RWaaS!dW`Ya][VSRS`!\SRaY`WdSa!bWZ!\Sbb]`SOZWaObW]\adz`RW!cR!T`O!S\!Y]\Y`Sb!dc`RS`W\U*!IyT`S[b!

[]RS`dW`Ya][VSRS\!VO`!S\!`SbZWU!SZZS`!TOYbWaY!T]`^ZWUbSZaS!bWZ!Ob!RzYYS!RS\!^yUzZRS\RS!dW`Ya][VSRa!T]`)

^ZWUbSZaS`(!]U!RSb!S`!aO\Rag\ZWUb(!Ob!RS\\S!T]`^ZWUbSZaS!dWZ!PZWdS!OYbcOZWaS`Sb(!W\R`SU\Sa!S\!VS\aOb!T]`^ZWUbSZaS!

[yZb!bWZ!\cbWRadz`RWS\!OT!RS!][Y]ab\W\US`(!RSb!aY|\\Sa!\|RdS\RWUb!Ob!OTV]ZRS!T]`!Ob!OTdWYZS!T]`^ZWUbSZaS\*!

ESbb]]^aY`Wd\W\U!OT!YO^WbOZO\RSZS!W!bWZY\gbbSRS!dW`Ya][VSRS`!]dS`T|`Sa!W!T]`PW\RSZaS![SR!`SacZbObRWa^]\S)

`W\US\!bWZ!`SaS`dS!T]`!\Sbb]]^aY`Wd\W\U!STbS`!RS\!W\R`S!dz`RWa![Sb]RS!c\RS`!SUS\YO^WbOZS\*!

>]]ReWZZ!]^U|`Sa!a][!T]`aYSZZS\![SZZS[!Y]ab^`WaS\!T]`!YO^WbOZO\RSZS\S!]U!ROUadz`RWS\!OT!RS\!T]`V]ZRa)

[zaaWUS! O\RSZ! OT! RS! ]dS`bOU\S! OYbWdS`! ]U! T]`^ZWUbSZaS`*! >]]ReWZZ! OTaY`WdSa! ZW\Sz`b! ]dS`! RS\! dc`RS`SRS!

P`cUabWR(! RS`! TOabZzUUSa! ^y! POUU`c\R! OT! ZSRSZaS\a! S`TO`W\US`! W\RS\! T]`! RS! S\YSZbS! T]``Sb\W\Ua][`yRS`*!

8`cUabWRS`\S!S`!TOabZOUb!cR!T`O!S\!dc`RS`W\U!OT!W!VdWZYSb!][TO\U(!Ob!RS`!S`!bOZS!][!ab`ObSUWaY!S`VdS`dSRS!
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dW`Ya][VSRS`![SR!S\!abz`Y![O`YSRa^]aWbW]\!]U!ZO\UaWUbSb!W\RbXS\W\Ua^`]TWZ(!]U!W!VdWZYSb!][TO\U!U]]ReWZZ)

PSZ|PSb!W\YZcRS`S`!bWRaPSU`z\aSRS!W[[ObS`WSZZS!`Saa]c`QS`(!a][!RSb!WYYS!VO`!dz`Sb![cZWUb!Ob!cRaYWZZS!]U!

W\R`SU\S!a][!az`aYWZbS!OYbWdS`*!?dWa!P`cUabWRS\!WYYS!YO\!aY|\\Sa!̂ yZWRSZWUb!TOabazbbSa!RS\!bWZ!-,!y`*!8`cUa)

bWRS`\S!`Sdc`RS`Sa!y`ZWUb*!;S!O\dS\RbS!OTaY`Wd\W\Ua^S`W]RS`!cRU|`!1).,!y`*!!

>IXQ[ITIVLMTM!Q!IZZWKQMYMLM!]QYSZWUPMLMY!

BO^WbOZO\RSZS!W!Oaa]QWS`SRS!dW`Ya][VSRS`!W\R`SU\Sa!]U![yZSa!STbS`!RS\!W\R`S!dz`RWa![Sb]RS!&S_cWbg)[S)

b]RS\'*!;SbbS!W\RSPz`S`(!Ob!YO^WbOZO\RSZS\S![yZSa!bWZ!RS\!T]`V]ZRa[zaaWUS!O\RSZ!OT!dW`Ya][VSRS`\Sa!̀ SU\)

aYOPa[zaaWUS!W\R`S!dz`RW![SR!bWZZzU!OT!cOTaY`SdSb!U]]ReWZZ!]U![SR!T`OR`OU!SZZS`!bWZZzU!OT!c`SOZWaS`SRS(!

T]`V]ZRa[zaaWUS!W\bS`\S!T]`bXS\SabS`!]U!bOP*!!

7aa]QWS`SRS!dW`Ya][VSRS`![SR!\SUObWd!`SU\aYOPa[zaaWU!W\R`S!dz`RW![yZSa!bWZ!,!Y`*!<dS\bcSZZS!bWZU]RSVO)

dS\RS`!V]a!RWaaS!dW`Ya][VSRS`!\SRaY`WdSa!bWZ!\Sbb]`SOZWaObW]\adz`RW!cR!T`O!S\!Y]\Y`Sb!dc`RS`W\U*!IyT`S[b!

[]RS`dW`Ya][VSRS\!VO`!S\!`SbZWU!SZZS`!TOYbWaY!T]`^ZWUbSZaS!bWZ!Ob!RzYYS!RS\!^yUzZRS\RS!Oaa]QWS`SRS!dW`Y)

a][VSRa!T]`^ZWUbSZaS`(!]U!RSb!S`!aO\Rag\ZWUb(!Ob!RS\\S!T]`^ZWUbSZaS!dWZ!PZWdS!OYbcOZWaS`Sb(!W\R`SU\Sa!S\!VS\aOb!

T]`^ZWUbSZaS![yZb!bWZ!\cbWRadz`RWS\!OT!RS!][Y]ab\W\US`(!RSb!aY|\\Sa!\|RdS\RWUb!Ob!OTV]ZRS!T]`!Ob!OTdWYZS!

T]`^ZWUbSZaS\*!

ESbb]]^aY`Wd\W\U!OT!YO^WbOZO\RSZS!W!Oaa]QWS`SRS!dW`Ya][VSRS`!]dS`T|`Sa!W!T]`PW\RSZaS![SR!`SacZbObRWa^]\S)

`W\US\!bWZ!`SaS`dS!T]`!\Sbb]]^aY`Wd\W\U!STbS`!RS\!W\R`S!dz`RWa![Sb]RS!c\RS`!SUS\YO^WbOZS\*!

BO^WbOZO\RSZS!W!Oaa]QWS`SRS!dW`Ya][VSRS`!\SRaY`WdSa!bWZ!US\W\RdW\RW\Uadz`RW(!VdWa!RS\\S!S`!ZOdS`S!S\R!RS\!

`SU\aYOPa[zaaWUS!dz`RW*!

FQTOWLMPI]MVLMY!

JWZU]RSVOdS\RS`![yZSa!bWZ!O[]`bWaS`Sb!Y]ab^`Wa(!RS`!azRdO\ZWUdWa!adO`S`!bWZ!\][W\SZ!dz`RW(![SR!T`OR`OU!OT!

\SRaY`Wd\W\US`!bWZ!W[|RSUySZaS!OT!T]`dS\bSRS!bOP*!

GLZS\L[!ZSI[!

KRaYcRb!aYOb!W\R`SU\Sa!OT!OZZS![WRZS`bWRWUS!T]`aYSZZS![SZZS[!`SU\aYOPa[zaaWUS!]U!aYObbS[zaaWUS!dz`RWS`!

OT!OYbWdS`!]U!T]`^ZWUbSZaS`(!Vd]`!RS\!aYObbS[zaaWUS!dz`RW!OT!OYbWdS`\S!]^U|`Sa![SR!cRUO\Ua^c\Yb!W!RS\!

^ZO\ZOUbS!O\dS\RSZaS!OT!RSb!S\YSZbS!OYbWd*!

KRaYcRbS!aYObbSOYbWdS`(!VS`c\RS`!aYObbSdz`RWS\!OT!T`S[T|`aSZaPS`SbbWUSRS(!aYObbS[zaaWUS!c\RS`aYcR(!W\R)

`SU\Sa!W!POZO\QS\![SR!RS\!dz`RW(!OYbWdSb!T]`dS\bSa!Ob!Yc\\S!̀ SOZWaS`Sa!bWZ(!S\bS\!dSR![]R`SU\W\U!W!cRaYcRbS!

aYObbST]`^ZWUbSZaS`!SZZS`!a][!\Sbb]aYObbSOYbWdS`*!

HIYMJMPWTLVQVOMY!

LO`SPSV]ZR\W\US`![yZSa!bWZ!Y]ab^`Wa(!]^UX]`b!STbS`!=@=F)[Sb]RS\(!SZZS`!\Sbb]`SOZWaObW]\adz`RW(!Vd]`!RS\\S!

S`!ZOdS`S*!

B]ab^`WaS\!][TObbS`!O\aYOTTSZaSa^`WaS\![SR!bWZZzU!OT!VXS[bOUSZaSa][Y]ab\W\US`*!!
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ESbb]`SOZWaObW]\adz`RW!T]`!dO`SPSV]ZR\W\US`!]^U|`Sa!a][!T]`dS\bSb!aOZUa^`Wa![SR!T`OR`OU!OT!Tz`RWUU|`SZ)

aSa][Y]ab\W\US`!]U!][Y]ab\W\US`(!RS`!aYOZ!OTV]ZRSa!T]`!Ob!STTSYbcS`S!aOZUSb*!

FQTOWLMPI]MVLM!WO!ZS_TLQO!ZMTZSIJZZSI[!

7YbcSZZS!aYObbST]`^ZWUbSZaS`!SZZS`!bWZU]RSVOdS\RS!OYbcSZ!aYOb!W\R`SU\Sa!W!POZO\QS\!]^UX]`b!a][!PS`SU\Sb!aYOb!

OT!y`Sba!aYObbS^ZWUbWUS!W\RY][ab(!`SUcZS`Sb!T]`!PSbOZb!OQ]\b]aYOb*!

CMYQWLMINOYiVZVQVOZXWZ[MY!

GS`W]RSOTU`z\a\W\Ua^]abS`!W\R`SU\Sb!c\RS`!OYbWdS`!][TObbS`!OTV]ZRbS!][Y]ab\W\US`(!RS`!dSR`|`S`!STbS`T|Z)

US\RS!`SU\aYOPay`*!GS`W]RSOTU`z\a\W\Ua^]abS`![yZSa!bWZ!Y]ab^`Wa*!

?QS]QLM!JMPWTLVQVOMY!

CWYdWRS!PSV]ZR\W\US`!][TObbS`!Y]\bO\bS!PSV]ZR\W\US`!]U!PO\YW\RSabyS\RS`*!

GLJ_[[M!

KRPgbbS!W\R`SU\Sa!a][!S\!UzZRaT]`^ZWUbSZaS!^y!bWRa^c\YbSb!T]`!dSRbOUSZaS!^y!US\S`OZT]`aO[ZW\US\*!;Sb!T])

`SaZySRS!cRPgbbS!T]`! `SU\aYOPay`Sb!dWaSa!a][!S\!az`aYWZb!^]ab! W!SUS\YO^WbOZS\*!<Yab`O]`RW\z`S!cRPgbbS`!

dSRbOUSb!W!`SU\aYOPay`Sb!W\R`SU\Sa!RW`SYbS!^y!SUS\YO^WbOZS\!dSR!cRZ]R\W\U!]U!dWaSa!a][!S\!az`aYWZb!^]ab!W!

ZSRSZaS\a!T]`aZOU!bWZ!`SacZbObRWa^]\S`W\U*!

@QVWYQ[M[ZQV[MYMZZMY!

DW\]`WbSbaW\bS`SaaS`!][TObbS`![W\]`WbSbaW\bS`SaaS`a!O\RSZ!OT!RObbS`dW`Ya][VSRS`\Sa!SUS\YO^WbOZ(!Vd]`!RS\\S!

WYYS!S`!SXSb!-,,$!OT![]RS`dW`Ya][VSRS\*!

5VLYM!PMVZI[[M!NWYXTQO[MTZMY!

7\R`S!VS\aObbS!T]`^ZWUbSZaS`!][TObbS`!T]`dS\bSRS!][Y]ab\W\US`!bWZ!UO`O\bWT]`^ZWUbSZaS`(!`Sbc`dO`S`(!bOP!^y!

WUO\Udz`S\RS!O`PSXRS`!T]`!T`S[[SR!`SU\W\U(!PSaZcbbSRS!]U!]TTS\bZWUUX]`bS!][ab`cYbc`S`W\US`![d*!

7\R`S!VS\aObbS!T]`^ZWUbSZaS`!W\R`SU\Sa!]U![yZSa!a][!RSb!PSRabS!aY|\!]dS`!RS!][Y]ab\W\US`(!RS`!S`!\|R)

dS\RWUS!T]`!^y!POZO\QSROUS\!Ob!OTdWYZS!T]`^ZWUbSZaS`\S*!?S\aObbS!T]`^ZWUbSZaS`![SR!T]`dS\bSb!T]`TOZRabWR!cR!

]dS`!Sb!y`!T`O!POZO\QSROUS\![yZSa!bWZ!bWZPOUSRWaY]\bS`Sb!dz`RW*!

;iTL![QT!YMITSYMLQ[QVZ[Q[\[[MY!

>zZR!bWZ!`SOZY`SRWbW\abWbcbbS`!W!T]`[!OT!^`W]`WbSbaUzZR![yZSa!^y!bWRa^c\YbSb!T]`!Zy\]^bOUSZaS!bWZ!Y]ab^`Wa(!RS`!

adO`S`!bWZ!RSb![]RbOU\S!^`]dS\c!STbS`!T`OR`OU!OT!OTV]ZRbS!b`O\aOYbW]\a][Y]ab\W\US`*!<TbS`T|ZUS\RS![yZSa!

^`W]`WbSbaUzZR!bWZ!O[]`bWaS`Sb!Y]ab^`Wa*!;SbbS!PSbgRS`(!Ob!T]`aYSZZS\![SZZS[!^`]dS\cSb!dSR!Zy\]^bOUSZaS\!]U!

RS\!\][W\SZZS!dz`RW(!RS`!aYOZ!bWZPOUSPSbOZSa(!W\R`SU\Sa!W!`SacZbOb]^U|`SZaS\!]dS`!Zy\S^S`W]RS\!a][!S\!TW)

\O\aWSZ!][Y]ab\W\U!dSR!O\dS\RSZaS!OT!RS\!STTSYbWdS!`S\bSa![Sb]RS*!

5VLYM!NQVIVZQMTTM!NWYXTQO[MTZMY!

7\R`S!TW\O\aWSZZS!T]`^ZWUbSZaS`![yZSa!bWZ!O[]`bWaS`Sb!Y]ab^`Wa(!RS`!azRdO\ZWUdWa!adO`S`!bWZ!\][W\SZ!dz`RW*!
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@WL[IOVM!NWY\LJM[ITQVOMY!NYI!S\VLMY!

D]RbOU\S!T]`cRPSbOZW\US`!T`O!Yc\RS`!][TObbS`!PSZ|P![]RbOUSb!T`O!Yc\RS`!T]`cR!T]`!bWRa^c\YbSb!T]`!ZSdS`W\U!

OT!RS\!OTbOZbS!dO`S!SZZS`!Tz`RWUU|`SZaS!OT!RS\!OTbOZbS!bXS\SabSgRSZaS*!

ES_TLQO!WO![QTOWLMPI]MVLM!ZIUJMZSI[VQVOZJQLYIO!

7YbcSZZS!aYgZRWUS!aO[PSaYOb\W\UaPWR`OU!SZZS`!bWZU]RSVOdS\RS!aO[PSaYOb\W\UaPWR`OU!W\R`SU\Sa!W!POZO\QS\!]^)

UX]`b!a][!PS`SU\Sb!aYOb!OT!y`Sba!aYObbS^ZWUbWUS!W\RY][ab(!`SUcZS`Sb!T]`!PSbOZb!OQ]\b]aYOb*!LSR!aYObbS[zaaWUS!

c\RS`aYcR! W\R`SU\Sa! Yc\! bWZU]RSVOdS\RS! aO[PSaYOb\W\UaPWR`OU(! VdWa! c\RS`aYcRRSb! T]`dS\bSa! cR\gbbSb! W!

aO[PSaYOb\W\US\*!

CMYQWLMINOYiVZVQVOZXWZ[MY!

GS`W]RSOTU`z\a\W\Ua^]abS`! W\R`SU\Sb!c\RS`!T]`^ZWUbSZaS`!][TObbS`![]RbOU\S! W\RbzUbS`!bWZ! `SacZbObT|`W\U! W!

STbS`T|ZUS\RS!`SU\aYOPay`*!GS`W]RSOTU`z\a\W\Ua^]abS`![yZSa!bWZ!Y]ab^`Wa*!

CMVOMZ[YjUZWXOjYMTZMV!

;S`!S`!WYYS!W\RO`PSXRSb!S\!^S\USab`|[a]^U|`SZaS!W!y`a`O^^]`bS\(!RO!RS\!W\RUy`!W!^S\USab`|[a]^U|`SZaS\!W!

Y]\QS`\`SU\aYOPSb!OTZOUb!OT![]RS`dW`Ya][VSRS\!@\bS`RO\!?]ZRW\U!7+I*!


