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SELSKABSOPLYSNINGER 1
COMPANY DETAILS

Selskab

Company

Mikkelsen Electronics A/S
Havremarken 3-5
3520 Farum

CVR-nummer 15 60 37 12
Central Business Registration no. 15 60 37 12

74. regnskabsar
74th financial year

Hjemsted: Furesg
Registered in:

Koncernregnskab
Consolidated financial statements

Mikkelsen Group, Farum

Direktion
Board of Executives

Kim Christiansen

Bestyrelse

Board of Directors

Lone Mgller Sgrensen (formand)
Allan Jensen Vestergaard

Kim Mgller Jensen

Revision

Company auditors

inforevision

statsautoriseret revisionsaktieselskab
Buddingevej 312

2860 Sgborg

CVR-nr. 19263096

Central business registration no. 19263096

Per Kjeldsgaard Jensen, statsautoriseret revisor/State Authorized Public Accountant
Stig Kofoed revisor, cand.merc.aud./MSc in Business Economics and Auditing

| tilfeelde af uoverensstemmelser mellem den danske og In case of discrepancy between the Danish and the English
den engelske tekst, er den danske tekst gaeldende. text the Danish shall prevail.
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LEDELSESBERETNING 2020
MANAGEMENT'S REVIEW 2020

Vasentligste aktiviteter

Mikkelsen Electronics A/S' hovedaktivitet har i lighed med
tidligere ar veeret at drive fabrikation af og handel med
elektroniske produkter.

Udviklingen i selskabets aktiviteter og gkonomiske
forhold

Selskabet har i regnskabsaret fortsat den positive
udvikling fra 2019 ind i 2020.

Overskuddet pa t.kr. 3.524 efter skat anses for
tilfredsstillende set i lyset af de negative pavirkninger fra
Corona.

Den forventede udvikling

Vi forventer ligeledes et tilfredsstillende resultat for 2021 i
takt med reetablering af aktiviteten pa markederne efter
Corona.

Filialer i udlandet
Selskabet driver endvidere virksomhed via filial i Sverige.

Primary activities

As in previous years, Mikkelsen Electronics A/S's primary
activities have been manufacturing and trading of
electronic products.

Development in the Company's activities and finances

During the financial year, the Company continued its
positive development from 2019 into 2020.

The profit of T.DKK 3.524 after tax is satisfactory in the
light of the impact of Corona.

Outlook
We also expect a satisfactory result for 2021 as the
activities in the market reestablish after Corona.

Foreign branches
The Company performs activities through its branch
Mikkelsen Electronics A/S, Sweden.
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LEDELSESBERETNING 2020, fortsat 3

MANAGEMENT'S REVIEW 2020, CONTINUED

Hoved- og nggletal

Financial highlights
Belgb i t.kr. 2020 2019 2018 2017 2016
Resultatopggrelse
Bruttofortjeneste 37.091 33.719 29.687 21.343 21.321
Resultat af primaer drift 3.915 1.702 1.743 -336 -1.947
Finansielle poster, netto -244 -382 -598 252 132
Arets resultat 3.524 2.107 2.079 512 -2.275
Balance
Balancesum 54.395 50.642 44.689 32.103 28.319
Investeringer i materielle anlaegsaktiver -567 -1.436 -2.734 -1.396 -197
Egenkapital 24.232 20.674 18.542 16.211 15.306
Nggletal
Afkast af investeret kapital 7,20 3,36 3,90 -1,05 -6,88
Soliditetsgrad 44,55 40,82 41,49 50,50 54,05
Forrentning af egenkapital 15,69 10,75 11,97 3,25 -13,85
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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelsen og direktionen har dags dato behandlet og
godkendt arsrapporten for 1. januar - 31. december 2020
for Mikkelsen Electronics A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redeggrelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Farum, den 22. juni 2021
Farum, 22nd June 2021

| direktionen
Board of Executives

Kim Christiansen
Administrerende direktgr
Chief Executive Officer

| bestyrelsen
Board of Directors

Lone Mgller Sgrensen
Formand

Chairman

Kim Mgller Jensen
Bestyrelsesmedlem

Boardmember

The Board of Directors and Board of Executives have
today discussed and approved the annual report for the
financial year 1 January - 31 December 2020 of Mikkelsen
Electronics A/S.

The annual report has been prepared in accordance with
the Danish Financial Statements Act.

In our opinion the financial statements give a true and fair
view of the Company's financial position at 31 December
2020 and of the result of the Company's operation and
cash flow for the financial year 1 January - 31 December
2020.

In our opinion the management's review includes a fair
review about the matters the review deals with.

We recommend that the Annual Report be approved at
the annual general meeting.

Allan Jensen Vestergaard
Bestyrelsesmedlem

Boardmember
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DEN UAFHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S AUDIT REPORT

Til kapitalejerne i Mikkelsen Electronics A/S

Konklusion

Vi har revideret arsregnskabet for Mikkelsen Electronics
A/S for regnskabsaret 1. januar - 31. december 2020, der
omfatter anvendt regnskabspraksis, resultatopggrelse,
balance, egenkapitalopggrelse og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2020 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet". Vi er uafhaengige af
virksomheden i overensstemmelse med internationale
etiske regler for revisorer (IESBA's Etiske regler) og de
yderligere krav, der er geeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i henhold til disse
regler og krav. Det er vores opfattelse, at det opnaede
revisionsbeuvis er tilstraekkeligt og egnet som grundlag for
vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for ngdvendig for
at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller
feil.

To the shareholders of Mikkelsen Electronics
A/S

Opinion

We have audited the financial statements of Mikkelsen
Electronics A/S for the financial year 1 January to 31
December 2020, which comprise the accounting policies
applied, the income statement, the balance sheet,
statement of changes in equity and notes. The financial
statements are prepared in accordance under the Danish
Financial Statements Act.

In our opinion the financial statement give a true and fair
view of the Company's financial position at 31 December
2020, and of the result of the Company's operations for
the financial year 1 January to 31 December 2020 in
accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with international
Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities
under those standards and requirements are further
described in the “Auditor’s Responsibilities for the Audit of
the Financial Statements” section of our report. We are
independent of the company in accordance with the
International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA Code)
and the additional requirements applicable in Denmark,
and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's responsibility for the Financial

Management is responsible for the preparation of
Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and
for such internal control as Management determines is
necessary to enable the preparation of Financial
Statements that are free from material misstatement,
whether due to fraud or error.

inforevision +

Penneo dokumentnagle: DNWES-AYTIL-LAED7-SKH5F-J1SKE-74201



DEN UAFHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S AUDIT REPORT

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsaette driften; at
oplyse om forhold vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere selskabet, indstille driften
eller ikke har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller
fejl, og at afgive en revisionspategning med en konklusion.
Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende i Danmark,
altid vil afdaekke vaesentlig fejlinformation, nar sadan
findes. Fejlinformationer kan opsta som fglge af
besvigelser eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager vi
faglige vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

* |dentificerer og vurderer vi risikoen for vaesentlig
fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfgrer
revisionshandlinger som reaktion pa disse risici samt
opnar revisionsbevis, der er tilstraekkeligt og egnet til at
danne grundlag for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejlinformation forarsaget af besvigelser
er hgjere end ved vaesentlig fejlinformation forarsaget af
fejl, idet besvigelser kan omfatte sammensvaergelser,
dokumentfalsk, bevidste udeladelser, vildledning eller
tilsidesaettelse af intern kontrol.

In preparing the Financial Statements, Management is
responsible for assessing the Company'’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the Financial
Statements unless Management either intends to
liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibility for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about
whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users
taken on the basis of Financial Statements.

As part of an audit conducted in accordance with ISAs and
the additional requirements applicable in Denmark, we
exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of
the Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from
fraud is higher than for one resulting from error as fraud
may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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DEN UAFHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S AUDIT REPORT

* Opnar vi forstaelse af den interne kontrol med relevans
for revisionen for at kunne udforme revisionshandlinger,
der er passende efter omsteendighederne, men ikke for at
kunne udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

* Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skgn og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

* Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det
opnaede revisionsbevis er vaesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortsaette driften. Hvis vi
konkluderer, at der er en vaesentlig usikkerhed, skal vi i
vores revisionspategning ggre opmarksom pa oplysninger
herom i arsregnskabet eller, hvis sddanne oplysninger ikke
er tilstraekkelige, modificere vores konklusion. Vores
konklusioner er baseret pa det revisionsbevis, der er
opnaet frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan dog medfgre,
at selskabet ikke laengere kan fortsaette driften.

* Tager vi stilling til den samlede praesentation, struktur
og indhold af arsregnskabet, herunder noteoplysningerne,
samt om arsregnskabet afspejler de underliggende
transaktioner og begivenheder pad en sadan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmaessige
observationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

* Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circum-stances, but not for the purpose
of expressing an opinion on the effectiveness of the
Company’s internal control.

* Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting
estimates and related disclosures made by Management.

* Conclude on the appropriateness of Management’s use
of the going concern basis of accounting in preparing the
Financial Statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the
related disclosures in the Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and
contents of the Financial Statements, including the
disclosures, and whether the Financial Statements
represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.
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DEN UAFHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S AUDIT REPORT

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores
ansvar at leese ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vaesentlig
inkonsistent med arsregnskabet eller vores viden opnaet
ved revisionen eller pa anden made synes at indeholde
vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

Spborg, den 22. juni 2021
Seborg, 22nd June 2021

inforevision
statsautoriseret revisionsaktieselskab
(cvr-nr. 19263096)

Per Kjeldsgaard Jensen

statsautoriseret revisor
State Authorized Public Accountant

mne27824

Statement on the Management’s review
Management is responsible for Management’s Review.

Our opinion on the Financial Statements does not cover
Management’s Review, and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the Financial Statements,
our responsibility is to read Management’s Review and, in
doing so, consider whether Management’s Review is
materially inconsistent with the Financial Statements or
our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether
Management’s Review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
Management’s Review is in accordance with the Financial
Statements and has been prepared in accordance with
the requirements of the Danish Financial Statement Acts.
We did not identify any material misstatement of
Management’s Review.
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ANVENDT REGNSKABSPRAKSIS

Summary of significant accounting policies

Arsrapporten er udarbejdet i overensstemmelse med
dansk regnskabslovgivning samt almindeligt anerkendt
regnskabspraksis.

Arsrapporten aflaegges efter arsregnskabslovens
regnskabsklasse C.

Anvendt regnskabspraksis er uzendret i forhold til sidste
ar.

GENERELT OM INDREGNING OG MALING
Regnskabet er udarbejdet med udgangspunkt i det
historiske kostprisprincip.

Indtaegterne indregnes i resultatopggrelsen i takt med, at
de indtjenes. Herudover indregnes vaerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsvaerdi
eller amortiseret kostpris. Endvidere indregnes i
resultatopggrelsen alle omkostninger, der er afholdt for at
opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt
tilbagefgrsler som fglge af eendrede regnskabsmaessige
skgn af belgb, der tidligere har veeret indregnet i
resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga selskabet, og
forpligtelsens vaerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

The annual report has been prepared in accordance with
Danish financial statements legislation as well as
generally accepted accounting principles.

The annual report has been prepared in accordance with
the reporting requirements of the Danish Financial
Statements Act of class C.

The accounting policies have not been changed from last
year.

RECOGNITION AND MEASUREMENT
The financial statements have been prepared based on
historical cost.

The income is recognised in the income statement as
earned. Further to this, value adjustments of financial
assets and liabilities measured at fair value or amortised
cost are recognised. Furthermore, all costs incurred to
earn the profit or loss for year have been recognised in
the income statement, including amortisation,
depreciation, write-down and provisions as well as
reversals as a consequence of changed accounting
estimates of amounts previously recognised in the income
statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow into the
Company, and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow out of
the Company, and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are measured
at cost. Subsequently, assets and liabilities are measured
as described below for each financial statement item.
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ANVENDT REGNSKABSPRAKSIS, FORTSAT
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over Igbetiden. Amortiseret kostpris
opggres som oprindelig kostpris med fradrag af afdrag og
tillaeg/fradrag af den akkumulerede afskrivning af
forskellen mellem kostprisen og det nominelle belgb.
Herved fordeles kurstab og -gevinst over Igbetiden.

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden arsrapporten
afleegges, og som be- eller afkraefter forhold, der
eksisterer pa balancedagen.

Som malevaluta benyttes danske kroner. Alle andre
valutaer anses som fremmed valuta.

VALUTAOMREGNING

Transaktioner i fremmed valuta er i arets Igb omregnet til
transaktionsdagens kurs. Hvis valutapositioner anses for
sikring af fremtidige pengestrgmme, indregnes
vaerdireguleringerne direkte pa egenkapitalen.

Tilgodehavender og gzeld i fremmed valuta er indregnet til
balancedagens kurs.

Realiserede og urealiserede valutakursfortjenester og -tab
er indregnet i resultatopggrelsen under andre finansielle
indtaegter og omkostninger.

RESULTATOPG@RELSEN

Resultatopggrelsen er artsopdelt.

Bruttofortjeneste

Selskabet har foretaget et sammendrag af posterne
"nettoomsaetning", "andre driftsindtaegter", "endring i
lagre af faerdigvarer/handelsvarer og varer under

fremstilling" samt eksterne omkostninger.

10

Certain financial assets and liabilities are measured at
amortised cost, by which a constant redemption yield is
recognised over the term. Amortised cost is calculated as
original cost less instalments and addition/deduction of
the accumulated amortisation of the difference between
cost and the nominal amount. Thereby, capital and
exchange losses or gains are allocated over the term.

On recognition and measurement, anticipated losses and
risks that appear before presentation of the annual report
and which confirm or invalidate affairs or conditions
existing at the balance sheet date are considered.

The functional currency is Danish kroner, DKK. All other
currencies are considered foreign currencies.

FOREIGN CURRENCY TRANSLATION

During the year, transactions in foreign currencies have
been translated applying the exchange rate at the
transaction date. If currency positions are considered
hedge of future cash flows, the value adjustments are
recognised directly in equity.

Receivables and debt denominated in foreign currencies
have been recognised at the exchange rate of the balance

Realised and unrealised exchange gains and losses have
been recognised in the income statement under other
financial income and expenses.

INCOME STATEMENT

The income statement has been classified by nature.

Gross profit/loss

"non

The Company has aggregated the items "revenue”, "other
operating income", "change in inventories of finished
goods/goods for resale and work in progress" as well as

external expenses.
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ANVENDT REGNSKABSPRAKSIS, FORTSAT
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Nettoomsaetning

Som indtaegtskriterium anvendes leveringskriteriet,
saledes at nettoomsaetningen omfatter arets leverede
omsaetning. Nettoomsaetningen ved salg af
handelsvarer/faerdigvarer indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har fundet
sted inden regnskabsarets udgang. Nettoomsaetningen
males til dagsvaerdien ekskl. moms og med fradrag af
afgivne rabatter.

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabsposter af
sekundaer karakter i forhold til virksomhedens
hovedaktivitet, herunder kompensation fra statslige
stgtteordninger.

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger til ravarer
og hjelpematerialer/handelsvarer samt salgs-, lokale- og
administrationsomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, inklusive
feriepenge og pensioner samt andre omkostninger til
social sikring m.v. til selskabets medarbejdere. |
personaleomkostninger er fratrukket modtagne
godtggrelser fra offentlige myndigheder.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabsposter af
sekundaer karakter i forhold til virksomhovedaktivitet,
herunder tab ved salg af anlaegsaktiver.

Indtaegter af kapitalandele i tilknyttede virksomheder
Indtaegter af kapitalandele i tilknyttede virksomheder
omfatter den forholdsmaessige andel af de tilknyttede
virksomheders driftsresultat reguleret for interne avancer
og tab.
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As income recognition criterion, the completed contract
method is applied so that revenue comprises invoiced
revenue for the year. Revenue from the sale of
manufactured goods/goods for resale is recognised in the
income statement when delivery is made and risk has
passed to the buyer before the end of the financial year.
Revenue is measured at fair value excl. VAT and less
granted goods and customer discounts.

Other operating income

Other operating income includes financial statement
items of a secondary nature in relation to the primary
activity of the enterprise, including compensation from
the national subsidy scheme

External expenses

External expenses comprise cost of raw materials and
consumables/goods for resale as well as selling costs,
facility costs and administrative expenses.

Staff costs

Staff costs include wages and salaries including holiday
pay and pensions and other social security costs etc. To
the Company’s employees. Staff costs are reduced with
payments received from public authorities.

Other operating expenses

Other operating expenses include financial statement
items of a secondary nature in relation to the primary
activity of the enterprise, including loss from sale of fixed
assets.

Income from investments in group enterprises

Income from investments in group enterprises comprises
the pro rata share of the group enterprises’ operating
profit/loss adjusted for internal profits and losses.

inforevision +
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ANVENDT REGNSKABSPRAKSIS, FORTSAT
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Andre finansielle indteegter og gvrige finansielle
omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter renter,
realiserede og urealiserede valutakursfortjenester og -tab,
realiserede og urealiserede fortjenester og -tab ved salg af
andre vaerdipapirer og kapitalandele, udbytter,
amortiserede renter af leasingforpligtelser samt
rentetilleeg og rentegodtggrelse under
acontoskatteordningen.

Nedskrivning af finansielle aktiver

Nedskrivning af finansielle aktiver omfatter arets
nedskrivning af kapitalandele i tilknyttede virksomheder
og andre tilgodehavender.

Skat af arets resultat og selskabsskat

Skat af arets resultat udggr 22% af det regnskabsmaessige
resultat korrigeret for ikke indkomstskattepligtige og ikke
fradragsberettigede poster.

Skat af arets resultat er sammensat af den forventede skat
af arets skattepligtige indkomst reguleret for arets
forskydning i udskudt skat. £ndring i udskudt skat som
folge af eendring i skattesatser indregnes i
resultatopggrelsen.

Selskabet er sambeskattet med gvrige danske
koncernselskaber med Mikkelsen Group ApS som
administrationsselskab. Skatteeffekten af
sambeskatningen fordeles mellem koncernselskaberne i
forhold til deres skattepligtige indkomster efter
selskabsskattelovens regler om fuld fordeling med
refusion vedrgrende skattemaessige underskud.

Sambeskatningsbidrag mellem de sambeskattede
selskaber, som ikke er afregnet pa balancedagen,
klassificeres som sambeskatningsbidrag under enten
tilgodehavender eller gaeldsforpligtelser.
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Other financial income and other financial expenses

Financial income and expenses is recognised with
amounts concerning the financial year. Financial items
comprise interest, realised and unrealised exchange gains
and losses, realised and unrealised gains and losses on
sale of other securities and investments, dividends,
amortised interest on lease commitments as well as
interest surcharge and interest reimbursements under the
Danish Tax Prepayment Scheme.

Impairment for loss of financial assets

Impairment for loss of financial asset investments
comprises impairment for loss for the year of investments
in group enterprises and other receivables.

Tax on profit or loss for the year income taxes

Tax on profit or loss for the year represents 22% of the
book profit or loss adjusted for non-taxable and non-
deductible items.

Tax on profit or loss for the year consists of the
anticipated tax portion of the taxable income for the year
adjusted for the changes for the year in deferred
tax.Changes in deferred taxes due to adjustments of tax
rates is recognised in the income statement.

The Company is jointly taxed with other Danish group
enterprises with Mikkelsen Group ApS as management
company. The tax effect of the joint taxation is allocated
among the group enterprises in ratio to their taxable
income according to the rules on full allocation with a
refund for tax losses of the Danish Corporation Tax Act.

Joint tax contributions between the jointly taxed
companies which have not been settled at the balance
sheet date are classified as joint tax contributions in
receivables or liabilities.
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ANVENDT REGNSKABSPRAKSIS, FORTSAT
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

BALANCEN
Balancen er opstillet i kontoform.

AKTIVER

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med fradrag af
akkumulerede afskrivninger. Afskrivningsgrundlaget er
kostpris med fradrag af forventet restvaerdi efter afsluttet
brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt hvor aktivet er klar til at blive taget i brug.

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvis brugstiden pa
de enkelte bestanddele er vaesentlig forskellig.

Afskrivninger pabegyndes, nar aktiverne er klar til
ibrugtagning. Aktiverne afskrives linezert baseret pa
falgende forventninger til brugstid og restveerdier:

Brugstid Restveerdier
Indretning af lejede
lokaler 3-5ar 0%
Andre anlaeg,
driftsmateriel og
inventar 3-5ar 0%

Smaaktiver med en levetid under et ar er omkostningsfgrt
i resultatopggrelsen under eksterne omkostninger.

Fortjeneste/tab ved salg eller udrangering er medtaget i
resultatopggrelsen under bruttofortjeneste og andre
driftsomkostninger.
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BALANCE SHEET
The balance sheet has been presented in account form.

ASSETS

Property, plant and equipment

Property, plant and equipment are measured at cost less
accumulate amortisation and depreciation. The basis of
amortisation and depreciation is cost less estimated
residual value after the end of useful life.

Cost comprises the acquisition price as well as costs
directly related to the acquisition until the time when the
asset is ready to be put into operation.

The costprice for an asset is divided into separate
components, that are depreciated separately, if the useful
life of the individual components is significantly different.

Depreciation is initiated when the assets are ready to be
taken into operation. Assets are depreciated on a straight-
line basis over their estimated useful lives with following
residual values:

Useful
lives Residual value

Leasehold

improvements 3-5y. 0%
Other fixtures,

etc. 3-5y. 0%

Minor purchases with useful lives below one year have
been recognised as an expense in the income statement in
external expenses.

Profit/loss on sale or retirement has been included in the
income statement under gross profit or loss and other
operating expenses.
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ANVENDT REGNSKABSPRAKSIS, FORTSAT
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Leasing

Leasede materielle anlaegsaktiver, som er opfylder
betingelserne for finansiel leasing, behandles efter samme
retningslinier som ejede aktiver. Leasede aktiver
indregnes i balancen til den laveste vaerdi af dagsvaerdien
og nutidsvaerdien af de fremtidige leasingydelser. Ved
beregning af nutidsvaerdien anvendes leasingaftalens
interne rentefod som diskonteringsfaktor eller en
tilneermet veerdi for denne. Finansielt leasede aktiver af-
og nedskrives efter samme praksis som fastlagt for
selskabets gvrige anlaegsaktiver.

Den kapitaliserede restleasingforpligtelse indregnes i
balancen som en galdsforpligtelse, og leasingydelsernes
rentedel indregnes over leasingkontraktens Igbetid i
resultatopggrelsen.

@vrige leasingkontrakter betragtes som operationel
leasing. Ydelser i forbindelse med operationel leasing
indregnes linezert i resultatopggrelsen over
leasingperioden.

Vardiforringelse af materielle anlaegsaktiver

Den regnskabsmaessige veerdi af materielle anleegsaktiver
gennemgas arligt for indikationer pa vaerdiforringelse, ud
over det som udtrykkes ved de normale afskrivninger. Hvis
dette er tilfeeldet, foretages der nedskrivning af hvert
enkelt aktiv henholdsvis gruppe af aktiver til lavere
genindvindingsveerdi.

Som genindvingsvardi anvendes den hgjeste vaerdi af
forventet nettosalgspris og kapitalvaerdi. Kapitalveerdi
opggres som nutidsveerdien af de forventede
nettopengestrgmme fra anvendelsen af aktivet eller
aktiveruopen.

Arets nedskrivninger indregnes i resultatopggrelsen under
af- og nedskrivninger af materielle anlaegsaktiver.
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Leasing

Property, plant and equipment that are assets held under
lease and meet the conditions for financial leasing are
accounted for according to the same guidelines as owned
assets. Assets held under lease are recognised in the
balance sheet at the lower of fair value and present value
of the future lease payments. On calculation of the
present value, the internal interest rate of the lease is
applied as discount factor or an approximate value
thereof. Assets held under finance lease are depreciated
and written down according to the same policies as are
determined for the Company's remaining fixed assets.

The capitalised remaining lease commitment is
recognised in the balance sheet as a liability other than
provisions, and the interest portion of lease payments is
recognised over the term of the lease in the income
statement.

Remaining leases are considered operating lease.
Payments in relation to operating lease are recognised on
a straight-line basis in the income statement over the
term of the lease.

Impairment of property, plant and equipment

The carrying amount of property plant and equipment is
reviewed annually for indication of impairment for loss,
apart from what is expressed by usual amortisation and
depreciation. If this applies, impairment for loss is made
of each asset or group of assets, respectively, to lower
recoverable amount.

As recoverable amount, the higher of expected net selling
price and net present value is applied. The net present
value is calculated as the present value of the anticipated
cash flows from the use of the asset or the group of
assets.

Impairment for loss for the year is recognised in the
income statement as amortisation, depreciation and
impairment for loss of property, plant and equipment.
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ANVENDT REGNSKABSPRAKSIS, FORTSAT
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede er indregnet efter den indre
vaerdis metode, saledes at kapitalandelen males til den
forholdsmaessige andel af de tilknyttede virksomheders
regnskabsmaessige indre vaerdi reguleret for interne
udbytter og avancer.

Udenlandske tilknyttede virksomheders resultat og
egenkapital er omregnet til danske kroner.
Valutakursreguleringer, der opstar ved omregning af de
udenlandske tilknyttede og associerede virksomheders
egenkapital ved regnskabsarets begyndelse og omregning
af arets resultat fra gennemsnitskurs til balancedagens
kurs, fgres direkte over egenkapitalen.

Disponible reserver i de tilknyttede virksomheder, som pa
balancetidspunktet disponeres som udbytte til
moderselskabet, indgar i veerdien af kapitalandele.

Tilknyttede virksomheder med negativ regnskabsmaessig
indre vaerdi males til nul, og et eventuelt tilgodehavende
hos disse virksomheder nedskrives med moderselskabets
andel af den negative indre veerdi i det omfang, det
vurderes uerholdeligt. Safremt den regnskabsmaessige
negative indre veerdi overstiger tilgodehavendet,
indregnes det resterende belgb under hensatte
forpligtelser i det omfang, modervirksomheden har en
retlig eller faktisk forpligtelse til at deekke den
pagaldende virksomheds forpligtelser.

Kpb af tilknyttede virksomheder indregnes til kostpris.
Forskellen imellem kostprisen og den regnskabsmaessige
indre veaerdi i den kgbte virksomhed, som fremkommer pa
det tidspunkt, hvor koncernforholdet bliver etableret, er
sa vidt muligt fordelt pa de aktiver og passiver, hvis vaerdi
er hgjere eller lavere end det bogfgrte belgb. Et
resterende positivt forskelsbelgb behandles som
koncerngoodwill og indgar i veerdien af kapitalandele, der
afskrives lineaert i resultatopggrelsen over 5 ar.
Afskrivningsperioden er baseret pa en vurdering af
markedspositionen, indtjeningsprofilen og forventning til
kundeloyalitet, som i et rimeligt omfang er baseret pa
historiske data/registreringer. Et negativt forskelsbelgb,
der modsvarer en forventet omkostning eller en ugunstig
udvikling, indtaegtsfgres i resultatopggrelsen i
anskaffelsesaret.
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Investments in group enterprises

Investments in group enterprises have been recognised
according to the equity method, so that the investment is
measured at the pro rata share of the group enterprises'
net asset value adjusted for internal dividends and gains.

Foreign group enterprises' profit or loss and equity have
been translated into DKK. Exchange adjustments arising
on translation of the foreign group enterprises' and
associates' equity at the beginning of the financial year as
well as profit/loss for the financial year are taken to
equity.

Distributable reserves in group enterprises which are
distributed as dividends to the parent at the balance
sheet date are included in the value of investments.

Group enterprises with negative net asset values are
measured at zero, and any receivable from such
enterprises is written down by the Parent's share of the
negative net asset value to the extend deemed
irrecoverable. If the negative net asset value exceeds the
amount receivable, the remaining amount is recognised in
provisions to the extent the Parent has a legal or
constructive obligation to cover the relevant enterprise's
liabilities.

Acquisition of group enterprises are recognized at cost.
The difference between the cost price and the net asset
value of the acquired company, which appears at the time
of establishing the consolidation, is as far as possible
allocated to the assets and liabilities whose value is
higher or lower than the carrying amount. A remaining
positive difference is treated as goodwill and included in
the value of investments, which is amortized in the
income statement over 5 years. The depreciation period is
based on an assessment of the market position, earnings
prfile, and expectations of customers loyality, which
within reasonable limits is based on historical
data/registrations. A negative difference, reflecting an
expected cost or an unfavourable development, are
recognized as income in the income statement in the year
of acquistiion.
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ANVENDT REGNSKABSPRAKSIS, FORTSAT
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Den samlede nettoopskrivning af kapitalandele i
tilknyttede og associerede virksomheder henlaegges via
overskudsdisponeringen til "reserve for nettoopskrivning
efter den indre veaerdis metode" under egenkapitalen.
Reserven reduceres med udbytteudlodninger til
moderselskabet, og reguleres med egenkapitalbevaegelser
i de tilknyttede virksomheder.

Andre tilgodehavender, der er anlegsaktiver

Andre tilgodehavender indregnet under anlaegsaktiver
omfatter udlan og lejedeposita, som er malt til
amortiseret kostpris, hvilket sasedvanligvis svarer til
nominel vaerdi. | tilfeelde hvor den regnskabsmaessige
veerdi overstiger genindvindingsveerdien, nedskrives til
denne lavere vardi. Arets nedskrivning indregnes i
resultatopggrelsen under nedskrivning af finansielle
aktiver.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-metoden. |
tilfeelde, hvor kostprisen overstiger
nettorealisationsvaerdien, nedskrives til denne lavere

vardi

Kostprisen for handelsvarer samt ravarer og
hjelpematerialer omfatter kpbspris med tilleeg af
hjemtagelsesomkostninger.

Kostprisen for egenfremstillede feerdigvarer samt varer
under fremstilling, omfatter kostpris for ravarer,
hjeelpematerialer og direkte lgn med tilleeg af indirekte
produktionsomkostninger. Indirekte
produktionsomkostninger indeholder indirekte materialer
og Ign samt vedligeholdelse af og afskrivning pa det i
produktionen anvendte produktionsudstyr.

Nettorealisationsvaerdi for varebeholdninger opggres som
salgssum med fradrag af feerdigggrelsesomkostninger og
omkostninger, der afholdes for at effektuere salget, og
fastseettes under hensyntagen til omsaettelighed, ukurans
og udvikling i forventet salgspris.
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The total net revaluation of investments in group
enterprises is allocated via the profit distribution to
"reserve for net revaluation according to the equity
method" under equity. The reserve is reduced by dividend
distributions to the Parent and is adjusted by changes in
equity in the group enterprises.

Other receivables (fixed assets)

Other receivables recognised under fixed assets comprise
loans and rental deposits measured at amortised cost,
which usually corresponds to nominal amount. In events
when the carrying amount exceeds the recoverable
amount, impairment for loss is made to such lower value.
Impairment for loss for the year is recognised in the
income statement as impairment for loss of financial
assets.

Inventories

Inventories are measured at cost according to the FIFO
method. In the event of cost exceeding net realisable
value, write-down is made to this lower value.

Cost of goods for resale as well as raw materials and
consumables comprises purchase price plus landing costs.

Cost of own-produced finished goods as well as work in
progress comprises cost of raw materials, consumables
and direct wages plus indirect production costs. Indirect
production costs include indirect materials and wages as
well as maintenance and depreciation of the production
equipment applied for the production.

The net realisable value of inventories is

calculated at the amount expected to be

generated by sale in the process of normal
operations with deduction of selling expenses and
costs of completion. The net realisable value is
determined allowing for marketability, obsolescence
and development in expected sales

sum.
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ANVENDT REGNSKABSPRAKSIS, FORTSAT
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
saedvanligvis svarer til nominel veerdi. Vaerdien reduceres
med nedskrivning til imgdegaelse af forventede tab efter
en individuel vurdering.

Periodeafgransningsposter
Periodeafgraensningsposter, indregnet under aktiver,
omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.
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Receivables

Receivables are measured at amortised cost which usually
corresponds to nominal value. The value is reduced by
write-down for bad debt according to an individual
assessment.

Prepayments
Prepayments comprise costs incurred relating to
subsequent financial years.
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ANVENDT REGNSKABSPRAKSIS, FORTSAT
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

PASSIVER

Egenkapital
Ledelsens forslag til udbytte for regnskabsaret vises som
en saerskilt post under egenkapitalen.

Henszaettelser til udskudt skat

Udskudt skat males efter den balanceorienterede
geeldsmetode. Der er hensat til udskudt skat med 22% af
alle midlertidige forskelle mellem regnskabsmaessig og
skattemaessig veerdi af aktiver og forpligtelser.

Udskudt skat males endvidere under hensyntagen til
henholdsvis den planlagte anvendelse af aktivet og
afvikling af forpligtelsen. Skattevaerdien af
fremfgrselsberettigede skattemaessige underskud indgar i
opgerelsen af den udskudte skat, safremt det er
sandsynligt, at underskuddene kan udnyttes.

Udskudte skatteaktiver som ikke forventes udnyttet inden
for en kortere arraekke, er noteoplyst under
eventualaktiver.

Geaeldsforpligtelser

Finansielle forpligtelser indregnes ved laneoptagelsen til
det modtagne provenu efter fradrag af afholdte
Ianeomkostninger og andre omkostninger direkte
foranlediget af lanefremskaffelsen. | de efterfglgende
perioder males de finansielle forpligtelser til amortiseret
kostpris svarende til den kapitaliserede veerdi ved
anvendelse af den effektive rente, sa forskellen mellem
provenuet og den nominelle veerdi indregnes i
resultatopggrelsen over laneperioden.

| finansielle forpligtelser indregnes tillige den kapitaliseret
restleasingforpligtelse pa finansielle leasingkontrakter.

Geldsforpligtelser i gvrigt er malt til amortiseret kostpris
svarende til nominel vaerdi.
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EQUITY AND LIABILITIES

Equity
Management's proposed dividends for the financial year
is disclosed as a separate item in equity.

Provision for deferred tax

Deferred tax is measured according to the liability
method. Provision has been made for deferred tax by 22%
on all temporary differences between carrying amount
and tax-based value of assets and liabilities.

Deferred tax is also measures with respect of the planned
use of the asset and the settlement of the liability.The tax
value of the tax losses to be carried forwardare included
in the calculation of deferred taxes if it is probable that
the losses can be used.

Deferred tax assets which are not expected utilised within
a few years have been disclosed in notes under contingent
assets.

Financial liabilities

Financial liabilities are recognized when raising th eloan
at the proceeds received after deduction of borrowing
costs, direclyt addressed by the loan. In subsequent
periods, financial liabilities are measured at amortized
cost equal to the capitalized value using the effective
interest rate, so the difference between the proceeds and
the nominal value is recognized in the income statement
over the loan period.

Financial liabilities also include the capitalized residual
obliagtion on finance leases.

Other liabilities other than provisions have been measured
at amortised cost which corresponds to nominal value.

inforevision +

Penneo dokumentnagle: DNWES-AYTIL-LAED7-SKH5F-J1SKE-74201



ANVENDT REGNSKABSPRAKSIS, FORTSAT
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

PENGESTR@MSOPG@RELSE
Pengestrgmsopggrelsen viser selskabets pengestremme
for aret samt selskabets likvider ved arets udgang.

Likviditetsvirkningen af kgb og salg af virksomheder vises
separat under pengestrgmme fra investeringsaktiviteten. |
pengestrgmsopggrelsen indregnes pengestrgmme
vedrgrende kgbte virksomheder fra
overtagelsestidspunktet, og pengestremme vedrgrende
solgte virksomheder indregnes frem til
overdragelsestidspunktet.

Pengestrgmme fra driftsaktivitet er opgjort som arets
resultat reguleret for ikke likvide driftsposter, betalte
finansielle poster, selskabsskatter samt stigning og fald i
varebeholdninger, tilgodehavender fra salg og
tjenesteydelser, geeld til leverandgrer af varer og
tjenesteydelser og andre @&ndringer i driftskapitalen.

Pengestrgmme fra investeringsaktivitet omfatter
betalinger i forbindelse med kgb og salg af anlaegsaktiver
samt betalinger i forbindelse med k@b og salg af
virksomheder.

Pengestrgmme fra finansieringsaktivitet omfatter
betalinger fra optagelse og tilbagebetaling af langfristede
geeldsforpligtelser samt ind- og udbetalinger til
kapitalejere.

Likvider omfatter likvide beholdninger samt kortfristede
vaerdipapirer indregnet under omsaetningsaktiver, som
uden hindring kan omsaettes til likvide beholdninger samt
driftskreditter hos kreditinstitutter, som indgar i
selskabets likviditetsstyring.
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CASH FLOW STATEMENT

The cash flow statement shows the Company's cash flows
for the year as well as the Company's cash and cash
equivalents at year-end.

Cash flows from acquissitions and divestments are shown
separately under cash flows from investing activities. In
the cash flow statement, cash flows regarding acquired
companies are recognized from the date of acquisition
and cash flows from divested companies are recognized
until the transfer date.

Cash flows from operating activities have been calculated
as profit or loss adjusted for non-cash operating items,
financial income and expenses paid, corporation taxes as
well as increase and decrease in inventories, trade
receivables, trade payables and other changes in assets
and liabilities other than provisions deriving from
operations.

Cash flows from investing activities comprise payments in
connection with acquisition and sale of fixed assets as
well as payments in connection with acquisition and
divestment of companies.

Cash flows from financing activities comprise payments
from inception and repayment of long-term liabilities
other than provisions as well as payments made to and
received from shareholders.

Cash and cash equivalents comprise cash funds as well as
short-term securities recognised under current assets,
which are available for conversion into cash funds as well
as operating credits at credit institutions included in the
Company’s cash management.

inforevision +
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ANVENDT REGNSKABSPRAKSIS, FORTSAT
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

HOVED- OG N@GLETALSOVERSIGT

Nggletallene er udarbejdet i overensstemmelse med

"Anbefalinger & Nggletal 2015" fra Finansforeningen.

Nggletallene er beregnet saledes:

Afkast af investeret kapital =
Resultat af primaer drift * 100

gns. investeret kapital

Soliditetsgrad =
Egenkapital ultimo * 100

Samlede aktiver

Forrentning af egenkapital =
Arets resultat * 100

Gennemsnitlig egenkapital

Investeret kapital= driftsmaessige immaterielle og
materielle anlaegsaktiver samt nettoarbejdskapital.

20

FINANCIAL HIGHLIGHTS

The ratios have been prepared in accordance with
"Guidelines and ratios 2015 " from The Danish Finance
Analysts Society.

The ratios have been calculated as follows:
Return on invested capital =

Operating profit * 100
Av. invested capital

Solvency =
Equity at year-end * 100
Total assets

Return on equity =
Profit or loss for the year * 100
Average equity

Invested capital= Intangible and fixed assets relating to
the activities + networkingcapital.

inforevision +
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RESULTATOPG@RELSE

1. JANUAR -31. DECEMBER 2020
INCOME STATEMENT
1JANUARY - 31 DECEMBER 2020

Note

BRUTTOFORTJENESTE
GROSS PROFIT/LOSS

Personaleomkostninger
Staff costs

INDTJENINGSBIDRAG
PROFIT/LOSS BEFORE DEPRECIATION, INTEREST AND TAX

Af- og nedskr. pa materielle anlaegsaktiver
Amortisation, depreciation and impairment for loss of tangible fixed asset:

RESULTAT AF PRIMAR DRIFT
OPERATING PROFIT/LOSS

Indtaegter af kapitalandele i tilknyttede virksomheder

Income from investments in group enterprises

Andre finansielle indtaegter
Other financial income

@vrige finansielle omkostninger
Other financial expenses

RESULTAT F@R SKAT
PROFIT/LOSS BEFORE TAX

Skat af arets resultat
Tax on profit/loss for the year

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

21

2020 2019
37.091.473 33.719.335
-32.061.464 -31.035.506
5.030.009 2.683.829
-1.115.060 -981.717
3.914.949 1.702.112
674.835 913.552
173.757 133.981
-417.496 -516.035
4.346.045 2.233.610
-822.445 -126.697
3.523.600 2.106.913

inforevision +
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BALANCE PR. 31. DECEMBER 2020
BALANCE SHEET AT 31 DECEMBER 2020

AKTIVER
ASSETS

Note

7 Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

7 Indretning af lejede lokaler
Leasehold improvements

MATERIELLE ANLEAGSAKTIVER
PROPERTY, PLANT AND EQUIPMENT

8 Kapitalandele i tilknyttede virksomheder

Investments in group enterprises

Andre tilgodehavender
Other receivables

FINANSIELLE ANLAGSAKTIVER
FIXED ASSET INVESTMENTS

ANLAGSAKTIVER
FIXED ASSETS

Ravarer og hjelpematerialer
Raw materials and consumables

VAREBEHOLDNINGER
INVENTORIES

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises

Andre tilgodehavender
Other receivables

5 Tilgodehavende sambeskatningsbidrag
Joint tax contribution receivables

Periodeafgraensningsposter
Prepayments

TILGODEHAVENDER
RECEIVABLES

LIKVIDE BEHOLDNINGER
CASH

OMSATNINGSAKTIVER
CURRENT ASSETS

AKTIVER I ALT
TOTAL ASSETS

22

31/12 2020 31/12 2019
2.513.715 3.052.519
103.590 117.888
2.617.305 3.170.407
5.092.767 0
233.489 233.489
5.326.256 233.489
7.943.561 3.403.896
14.535.889 16.127.428
14.535.889 16.127.428
15.870.218 14.380.466
14.663.231 14.834.728
480.926 432.112

0 486.877

335.145 944,271
31.349.520 31.078.454
565.861 32.426
46.451.270 47.238.308
54.394.831 50.642.204
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BALANCE PR. 31. DECEMBER 2020
BALANCE SHEET AT 31 DECEMBER 2020

PASSIVER
EQUITY AND LIABILITIES

Note

10

11

12

Virksomhedskapital

Share capital

Overfgrt resultat
Retained earnings

Forslag til udbytte for regnskabsaret

Proposed dividends for the financial yeat

EGENKAPITAL
EQuITY

Hensaettelser til udskudt skat
Provision for deferred tax

HENSATTE FORPLIGTELSER
PROVISIONS

Leasingforpligtelser
Lease commitments

Anden gzeld
Other payables

LANGFRISTEDE GALDSFORPLIGTELSER
LONG-TERM LIABILITIES OTHER THAN PROVISIONS

Kortfristet del af langfristede geeldsforpligtelser

Current portion of long-term liabilities other than provision:

Kreditinstitutter i gvrigt

Other credit institutions

Leverandgrer af varer og tjenesteydelser
Trade payables

Skyldigt sambeskatningsbidrag

Joint tax contribution payables

Geeld til tilknyttede virksomheder

Joint tax contribution payables

Anden gzeld
Other payables

KORTFRISTEDE GALDSFORPLIGTELSER
SHORT-TERM LIABILITIES OTHER THAN PROVISIONS

GALDSFORPLIGTELSER
LIABILITIES OTHER THAN PROVISIONS

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Serlige poster
Special items

Eventualforpligtelser
Contingent assets

Pantszetninger og sikkerhedsstillelser
Assets charged and security

Kontraktlige forpligtelser

Contractual obligations

23

31/12 2020 31/12 2019
500.000 500.000
22.731.964 20.173.997
1.000.000 0
24.231.964 20.673.997
237.383 305.514
237.383 305.514
293.174 225.883

0 979.827

293.174 1.205.710
114.160 139.394
12.430.128 13.764.795
7.074.447 6.965.882
775.588 0
245.417 1.762.417
8.992.570 5.824.495
29.632.310 28.456.983
29.925.484 29.662.693
54.394.831 50.642.204
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EGENKAPITALOPG@RELSE

Statement of changes in equity

Egenkapital pr. 1/1 2019

Equity at 1/1 2019
Valutakursregulering,
Udenlandsk dattervirksomhed
Net exchange differences, investments in
group enterprises

Overfgrt via resultatdisponeringen
Transferred from distribution of profit/loss

Egenkapital pr. 1/1 2020
Equity at 1/1 2020

Valutakursregulering,

Udenlandsk dattervirksomhed
Net exchange differences, investments in
group enterprises

Overfgrt via resultatdisponeringen
Transferred from distribution of profit/loss

Egenkapital pr. 31/12 2020

24
Virksom- Overfgrt Foreslaet
hedskapital resultat udbytte | ALT
Share Retained Proposed
capital earnings dividends TOTAL
500.000 18.041.728 0 18.541.728
0 25.356 0 25.356
0 2.106.913 0 2.106.913
500.000 20.173.997 0 20.673.997
0 34.367 0 34.367
0 2.523.600 1.000.000 3.523.600
500.000 22.731.964 1.000.000 24.231.964
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PENGESTR@MSOPG@RELSE
CASH FLOW STATEMENT

1. JANUAR -31. DECEMBER 2020
1JANUARY - 31 DECEMBER 2019

Arets resultat
Profit/loss for the year

Af- og nedskr. pa materielle og immaterielle anlaegsaktiver
Amortisation, depreciation and impairment for loss of intangible and tangible fixed asset
Reguleringer

Adjustments

/Zndring i varebeholdninger
Change in inventories

/Z&ndring i tilgodehavender fra salg og tjenesteydelser
Change in trade receivables

Zndring i geeld til leverandgrer af varer og tjenesteydelser
Change in trade payables

Andre &ndringer i driftskapital

Change in other working capital items

PENGESTR@MME FRA PRIMAR DRIFT

Cash from operating profit/loss

Renteindbetalinger og lignende
Financial income

Renteudbetalinger og lignende
Financial expenses

Betalt/refunderet selskabsskat
Income tax paid/refund

Andre pengestrgmme fra driftsaktivitet
Other cash flow operating activities

PENGESTR@MME FRA DRIFTSAKTIVITET
CASH FLOWS FROM OPERATING ACTIVITIES

Kgb af materielle anlaegsaktiver
Acquisition of property, plant and equipment

Salg af materielle anlaegsaktiver
Sale of property, plant and equipment

Kgb af finansielle anlaegsaktiver
Acquisition of fixed asset investments

Salg af finansielle anlaegsaktiver
Sale of fixed asset investments

PENGESTR@MME FRA INVESTERINGSAKTIVITET
CASH FLOWS FROM INVESTING ACTIVITIES

Betaling af finansielle leasingforpligtelser
Payment of finance leases

Betalt udbytte
Dividends paid

PENGESTR@MME FRA FINANSIERINGSAKTIVITET
CASH FLOWS FROM FINANCING ACTIVITIES

25

2020 2019
3.523.600 2.106.913
1.115.060 981.717
428.084 949.247
1.591.539 1.649.819
-1.489.752 -1.615.449
108.565 1.054.634
2.178.645 -5.807.656
7.455.741 -680.775
173.757 133.981
-417.496 -516.035
486.877 -406.222

0 0
7.698.879 -1.469.051
-567.271 -1.435.718
5.310 198.054
-5.310.876 0
0 0
-5.872.837 -1.237.664
42.057 173.837

0 0

42.057 173.837
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PENGESTR@MSOPG@RELSE, fortsat 26
CASH FLOW STATEMENT, continued

ARETS £NDRING I LIKVIDER 1.868.102 -2.532.880
CHANGES FOR THE YEAR IN CASH AND CASH EQUIVALENTS

Likvider pr. 1/1 2020 -13.732.369 -11.199.489
Cash and cash equivalents at 1/1 2015

LIKVIDER PR. 31/12 2020 -11.864.267 -13.732.369
CASH AND CASH EQUIVALENTS AT 31/12 2019

Likvide beholdninger 565.861 32.426
Cash
Kreditinstitutter i gvrigt (kortfristet) -12.430.128 -13.764.795

Other credit institutions (short trem,

LIKVIDER PR. 31/12 2020 -11.864.267 -13.732.369
CASH AND CASH EQUIVALENTS AT 31/12 2019

inforevision +
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NOTER
NOTES

1 Seerlige poster
Special items

Kompensationer, statslige stgtteordninger COVID-19

Compensations, national subsidy scheme COVID-15

I ALT
TOTAL

Seerlige poster er indregnet i posten andre
driftsindtaegter.

2 Personaleomkostninger
Staff costs

Gager og lgnninger
Wages and salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

[ ALT
TOTAL

Det gennemsnitlige antal heltidsbeskaeftigede har i
regnskabsaret udgjort 64 mod 61 i sidste
regnskabsar.

I henhold til arsregnskabslovens § 98 b, stk. 3 er
gage til direktion og bestyrelse ikke oplyst.

3 Andre finansielle indtaegter
Other financial income

Renteindtaegter fra tilknyttede virksomheder
Interest income from group enterprises

Finansielle indtzaegter i gvrigt
Other financial income

[ ALT
TOTAL

27

2019 2018
514.234 0
514.234 0

Special items are recognised under other operating
income.

2020 2019
29.253.247 28.545.911
1.878.545 1.636.785
929.672 852.810
32.061.464 31.035.506

The average number of full-time employees has
represented 64 in this financial year against 61 in the
previous financial year.

Referring to section 98 b(3) of the Danish Financial
Statements Act, remuneration of the Board of Executives
and the Board of Directors have not been disclosed.

2020 2019
173.757 133.933
0 48
173.757 133.981
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NOTER, fortsat 28
NOTES, continued

4 @vrige finansielle omkostninger 2020 2019

Other financial expenses

Renteomkostninger til tilknyttede virksomheder 85.708 105.398
Interest expenses to group enterprises
Finansielle omkostninger i gvrigt 331.788 410.637

Other financial expenses

I ALT 417.496 516.035
TOTAL

5 Selskabsskat og udskudt skat

Corporation tax and deferred tax

Ifglge resul-
Selskabsskat Udskudt skat tatopggrelsen
Acc. to the inc.
Income taxes Deferred tax statement 2019
Skyldig pr. 1/1 2020 -486.877 305.514 0 0
Payable at 1/1 2020
Regulering tidligere ar 75.680 -21.251 75.680 0
Adjustment, previous years
Udenlandsk skat 0 0 93.737 -35.639
Foreign tax
Skat af arets resultat 699.908 -46.880 653.028 162.336
Tax on profit/loss for the year
Sambeskatningsbidrag 486.877 0 0 0
Joint tax contribution
SKYLDIG PR. 31/12 2020 775.588 237.383
PAYABLE AT 31/12 2020
SKAT AF ARETS RESULTAT 822.445 126.697

TAX ON PROFIT/LOSS FOR THE YEAR

Den udskudte skat pahviler fglgende aktiver og forpligtelser:

Deferred tax is incumbent upon the following assets and liabilities

Materielle anlaegsaktiver 184.668 326.298
Tangible assets

Omsaetningsaktiver 52.714 9.677
Current assets

Liabilities other than provisions

Underskud til fremfgrsel 0 -30.461

Unutilised losses

I ALT 237.383 305.514
TOTAL

inforevision +
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NOTER, fortsat
NOTES, continued

6 Resultatdisponering
Distribution of profit/loss

Forslag til udbytte for regnskabsaret

Proposed dividends for the financial year

Overfgrt resultat
Retained earnings

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

29

2020 2019
1.000.000 0
2.523.600 2.106.913
3.523.600 2.106.913

inforevision +
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NOTER

Anlaegs- og afskrivningsoversigt,

materielle anlaegsaktiver
List of fixed assets, amortisation and depreciation,
property, plant and equipment

Kostpris pr. 1/1 2020
Cost at 1/1 2020

Tilgang i aret
Additions for the year

Afgang i aret
Disposals for the year

KOSTPRIS PR. 31/12 2020
COST AT 31/12 2020

Af- og nedskrivninger pr. 1/1 2020

Amortisation, depreciation and impairment at 1/1 202(

Arets afskrivninger
Amortisation and depreciation for the yeat

Af- og nedskrivn., afgang i aret
Amortisation, depreciation and impairment, disposals for the yeai

AF- OG NEDSKRIVNINGER PR. 31/12 2020
AMORTISATION, DEPRECIATION AND IMPAIRMENT AT 31/12 2020

REGNSKABSMASSIG

VARDI PR. 31/12 2020
CARRYING AMOUNT AT 31/12 2020

30
Andre anlaeg, Indretning af
driftsmateriel, lejede lokaler I ALT
og inventar Leasehold
Other fixtures, improve-
etc. ments TOTAL 31/12 2019
15.073.101 1.228.799 16.301.900 15.616.917
492.960 74.311 567.271 1.435.718
-5.310 0 -5.310 -889.106
15.560.751 1.303.110 16.863.861 16.163.529
12.020.585 1.110.911 13.131.496 12.809.837
1.026.451 88.609 1.115.060 981.717
0 0 0 -798.432
13.047.036 1.199.520 14.246.556 12.993.122
2.513.715 103.590 2.617.305 3.170.407
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NOTER, fortsat
NOTES, continued

Heraf indgar finansielt
leasede aktiver med

Of this, assets held
under finance lease are included by

Salgspris, afgang

Selling price, disposals
Regnskabsmaessig veerdi, afgang
Carrying amount, disposals

FORTJENESTE/TAB VED SALG
PROFIT/LOSS ON SALE

31

375.780 375.780 427.030
5.310 5.310 198.054
-5.310 -5.310 -90.674
0 0 107.380
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NOTER

NOTES

8

Kapitalandele i tilknyttede
virksomheder

Investments in group enterprises

Kostpris pr. 1/1 2020
Cost at 1/1 2020

Arets tilgang

Additions for the year
Arets afgang

Disposals for the year

KOSTPRIS PR. 31/12 2020
COST AT 31/12 2020

Nedskrivninger pr. 1/1 2020
Impairment at 1/1 2020

Arets resultatandel
Result for the year

Kursregulering

Exchange rate adjustment
Nedskrivninger, afgang i aret
Impairment, disposal for the year

NEDSKRIVNINGER PR. 31/12 2020

IMPAIRMENT AT 31/12 2020

REGNSKABSMASSIGVARDI PR. 31/12 2020

CARRYING AMOUNT AT 31/12 2020

Tilknyttede virksomheder:

Group enterprises

32

Kapitalandele
i tilknyttede

virksomheder
Investments in

Mikkelsen Electronics DOO, Nis
(Mikkelsen Electronics DOO, Nis ), (Serbia)

[ ALT
TOTAL

group enterprises 3 1/ 12 2019

3.530 3.530

5.310.876 0

0 0

5.314.406 3.530

930.841 1.869.749

-674.835 -913.552

-34.367 -25.356

0 0

221.639 930.841

5.092.767 -927.311

Selskabs- Arets Egen-

Ejerandel kapital resultat kapital
Ownership Contributed Profit or loss

share capital for the year Equity

100% 3.690 527.085 4.675.135

3.690 527.085 4.675.135

inforevision +
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NOTER 33
NOTES

9 Langfristede gaeldsforpligtelser 31/12 2020 31/12 2019

Long-term liabilities other than provisions

Galdsforpligtelser i alt:
Total debt:

Leasingforpligtelser 407.334 365.277

Lease commitments

Anden gzeld 0 979.827
Other payables

I ALT 407.334 1.345.104
TOTAL

Geeld, der forfalder inden for et ar:
Instalments next financial year:

Leasingforpligtelser 114.160 139.394
Lease commitments

Anden gzeld 0 0
Other payables

I ALT 114.160 139.394
TOTAL

Geeld, der forfalder efter 5 ar:
Debt outstanding after 5 years.

Leasingforpligtelser 0 0
Lease commitments

Anden gzeld 0 0
Other payables

I ALT 0 0
TOTAL

inforevision +
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NOTER

NOTES

10

Eventualforpligtelser
Contingent liabilities

Selskabet indgar i sambeskatningen med gvrige
koncernselskaber og hafter solidarisk med de
gvrige koncernselskaber for forfaldne og ikke
afregnede selskabsskatter samt kildeskatter. Det
samlede belgb for skyldig selskabsskat fremgar af
arsrapporten for Mikkelsen Group ApS. Eventuelle
senere korrektioner til selskabsskatter og
kildeskatter kan medfgre at selskabets hzaftelse
udggr et storre belgb.

11 Pantsaetninger og
sikkerhedsstillelser
Assets charged and
security
Virksomhedspant, nom. kr. 6.500.000, i selskabets
varelager, debitorer er deponeret til sikkerhed for
engagement med kreditinstitut.

12 Kontraktlige forpligtelser
Contractual obligations
Selskabet har indgdet operationelle
leasingkontrakter om leasing af biler.
Leasingaftalerne er uopsigelige i perioden frem til
februar 2024. Den samlede leasingforpligtelse
udggr ca. t.kr. 797.

13 Koncernforhold

Group realtions

Fglgende modervirksomhed udarbejder
koncernregnskab:

Mikkelsen Group ApS, Farum

34

The company is jointly taxed with other group companies
and is jointly liable with the other group companies for
payable and unsettled corporation and withholding
taxes.The total amount for payable corporate tax is
shown in the annual report for Mikkelsen Group ApS. Any
subsequent corrections to the corporate tax and
withtholding taxes can lead to a higher liability for the
Company.

Company pledge, nom. DKK 6.500.000, in the Company's
inventory, debtors has been deposited as security for
account with credit institution.

The Company has entered into operating lease for lease of
cars. The lease is interminable until February 2024. The
total lease commitment represents approx. T.DKK 797.

The following parent company prepares consolidated
financial statements:

Mikkelsen Group ApS, Farum

inforevision +
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NOTER

NOTES

14

Neertstaende parter
Related parties

15

Selskabets neertstaende parter omfatter fglgende:
The Company's related parties comprise the following.

Bestemmende indflydelse:
Controlling influence:

Mikkelsen Group ApS, Farum

Der er ikke sket oplysning af transaktioner med

35

No diclosures of transactions with related parties as

naertstaende parter, da det er opfattelsen, at alle Management believes that all trancations with related
transaktioner er gennemfg@rt pa markedsmaessige parties has been carried out on arms lenght basis.
vilkar.

Reguleringer

Avance/tab ved salg af anlaegsaktiver
Profit/loss sale of fixed assets

Kursregulering af kapitalandele i tilknyttede virksomheder
Exchange difference investments in group enterprises

Regulering af kapitalandele i tilknyttede virksomheder
Adjustment investments in group enterprises

Andre finansielle indtaegter
Other financial income

@vrige finansielle omkostninger
Other financial expenses

Regulering af udskudt skat
Adjustment deferred tax

[ ALT
TOTAL

0 -107.380
34.367 25.356
218.109 0
-173.757 -133.981
417.496 516.035
-68.131 649.214
428.084 949.244

inforevision +

Penneo dokumentnagle: DNWES-AYTIL-LAED7-SKH5F-J1SKE-74201



PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Kim Christiansen

Adm. direkter

Serienummer: CVR:15603712-RID:29418758
IP: 152.715.xxx.xxx

2021-06-23 08:53:50Z

NEM ID 4

Kim Mgller Jensen

Bestyrelsesmedlem

Serienummer: PID:9208-2002-2-116015875121
IP: 62.44.xxx.XXX

2021-06-23 09:08:50Z

NEM ID €4

Per Kjeldsgaard Jensen
Statsautoriseret revisor

Serienummer: PID:9208-2002-2-234778668864
IP: 93.165.XXX.XXX

2021-06-23 09:34:55Z

NEM 1D €4

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for endringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du dbner dokumentet

Allan Jensen Vestergaard
Bestyrelsesmedlem

Serienummer: PID:9208-2002-2-132657274484
IP: 192.38.XXX.XXX

2021-06-23 08:56:27Z

NEM ID &

Lone Maller Sgrensen
Bestyrelsesformand

Serienummer: PID:9208-2002-2-851767294379
IP: 176.22.XXX.XXX

2021-06-23 09:25:25Z

NEM ID

Lone Mgller Sgrensen

Dirigent

Serienummer: PID:9208-2002-2-851767294379
IP: 176.22.XXX.XXX

2021-06-23 09:40:47Z2

NEM ID €4

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet
er uendret.

Du har mulighed for at efterprove de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator pd felgende websted:
https://penneo.com/validate

Penneo dokumentnogle: DNWES-AYTIL-LAED7-SKH5F-J1SKE-74201




  
 
 
 
 
 
 fz8sTe6mul7NA+wGAKTpNKXb0zGLe0gCEThHYQ+Hx3k=


 
HZJdV7YsVtRCKOCwudMHYxbYlyfSJQlmPhZRkbaAq2HlbWuVAqqDoQ+PaBAKy9sWdB95I6f2Jgvb
csnrGdAwZ9go7YOpTBpRPOnp13I76C9D87rgNNwub+ev5nfYCQEaK7BqQ3Ex2WBxt1PGQnimUkzN
fSCZkh9jOuzsFjgFYR+/+7VpsnvLjNMU1R9Lj58zcX2wAr25Qnk+ZgVJBj3Ddf+ZyQSBA5vw2EyQ
9S5AWhNqVm3vSmgNNMrW/E0a3fFg9O/nacd+jhVO4zT3kuBFzU7a5ZuTnDxr4ECYlgHnWNbetRK4
YAKnRAwl+ibeF7kOKOmfsmTPYNE7gX443EFTjg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height Nzk2
  openoces_opensign_layout_size_width MTUyMA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T1RZNE56QXdOdz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge U2pKVVMxb3RUVW93VDFFdFRVMUZPRmt0TkZRM1RVOHRSMHRETWxvdE4wOUZSa2M9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time V2VkIEp1biAyMyAxMDo1MzozOCBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 DkmLF1KexFVAMG21HR42kh8mM5J4k3wArCBIJ3wxcrk=


 
S5HdfAywJUd11oaKbVcFZX/CsoW+Q1kZoYeqNIEtevLi5y0v5cdFy/lhAh4OnpFEZtxNNRvJTlGz
XPT3LHMBwDkMNsJbPWWs/UUz5IejmNEAwoTssfhyZDfwtTiQ9Meh283GmA3D5/QgNPxpnAsoSddl
4tq70wvtU7FUDgp8KlMiVjt7R4yGKOH3Uv0ZLQppvcXN29CYlu9JXHrVj1E2Zy/U2fqdEY+L99v8
R7bS/dvHuCUaLqpUVStYvZheaq/+YaEEOIFjn73IhvM8eTCjnRn4g+jksqNkr8k7N+QxmhiQ1sIp
9INBZCSCqZhHfbIPMjv0m2HXLt0xBfjqiQjDEA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjEuMSBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId OTY4NzAzMQ==
  document_digests W3sia2V5IjoiSlM3VjItNkRRT0UtV0g1SkctNllLM0EtS1k1U0ctN0VCWUYiLCJkaWdlc3QiOiJlOGY4YmVmNDg3N2I5YmU0NDUxYjRjNmYzZGQwYjU2MDBkMDVkYWM1N2JlMTZiMTIwYTc4MWI4ZTc0NjcyODQ2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRE5XRVMtQVlUSUwtTEFFRDctU0tINUYtSjFTS0UtNzQyTzEiLCJkaWdlc3QiOiI1NzQ0ZmU1MjIzMWMzZTQ3YjI4NTNkMzNkNzI2M2U1ZTNhYTc5YTc1OGVmNmRmMGE1NmRjYmJjMTEyMTZlODJjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge ODBPN0otR1RNMUUtTTJYVEEtUEJLRDctQTAwTkktQjVNNUo=
  TimeStamp MjAyMS0wNi0yMyAwODo1NTo0OSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 NGmdJqfvRNARl1tVV/e99s5tmGbpQcSqwG7W7yL8YNQ=


 
CDCPzoDxGmN/RSY/iitayekpbnSs/hklRg9IsbDeHRFksSyPZBhO69WCeCiH1sXpFR0fqVsir7NC
ycGuHGSIVGpO76NGmWxL27BNeV4N6FASNX0NlCT8J2klWwSM2rg8RLeawyi2RijSHhultNyyLKPG
2E5C5cBL55yRg540eC7vx2QHrM7GPxaD28tJxwpbP3Xg++Y1p+Twr++cThOLnquL+PuniTY+5zmv
Z5+VHCVyYn/Hqup4V0sURriYeheMTUTMfviNQWZXqTF/HPUmSggIYoK8DIC4bQVV3GbMuEI7ZFja
Y6ZfhkcpGQGLRJKaSsfrsRRP+6a2GcEak0eXeg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQYWQ7IENQVSBPUyAxNF82IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNC4wIEVkZ2lPUy80Ni4zLjIwIE1vYmlsZS8xNUUxNDggU2FmYXJpLzYwNS4xLjE1
  signingRequestId OTY4NzAzNg==
  document_digests W3sia2V5IjoiSlM3VjItNkRRT0UtV0g1SkctNllLM0EtS1k1U0ctN0VCWUYiLCJkaWdlc3QiOiJlOGY4YmVmNDg3N2I5YmU0NDUxYjRjNmYzZGQwYjU2MDBkMDVkYWM1N2JlMTZiMTIwYTc4MWI4ZTc0NjcyODQ2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRE5XRVMtQVlUSUwtTEFFRDctU0tINUYtSjFTS0UtNzQyTzEiLCJkaWdlc3QiOiI1NzQ0ZmU1MjIzMWMzZTQ3YjI4NTNkMzNkNzI2M2U1ZTNhYTc5YTc1OGVmNmRmMGE1NmRjYmJjMTEyMTZlODJjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VUVTNEotMUtDVjgtSFgwQ0YtUFpCMEUtNjNMV0UtNlhQWTE=
  TimeStamp MjAyMS0wNi0yMyAwOTowODowOCswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 zzTFsPv+Vm9QA7C/Qah4Aj5aSZ2WfzNG41jhxbZLy1w=


 
FHjM5JFo9/yTzXCDE5yJa9NIOozjza5DoOKWkt2uR6PJHoyrCQY45YjpdqhTjDMYaFH3HecJ1VMS
Pi0dqt0rx5n8oyfzi3Bw02BF7sbTR0gPOEalkA7PRFWhSbv174ptmaFZX4eBBwkX6Gw2owIcRbIG
CwYagPJu0NFZPkP8DY3h9pmL/ncwa6YxFNmlh6roXlTcPWS3Fc3NmlfmJuXTnCkrZi9ImYutyOpD
U+Z/m0ZKKzJs53Mzl8bWNJgv2a/pa30+aOKQIineo/0CwqunOIWrGpO4zDW4WFfPoNlX9M2ZpVo2
z1iDNT9WFERdk5C2RMnfHPg5LoIM6sWotw+FRg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMTQgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTY4NzAxOQ==
  document_digests W3sia2V5IjoiSlM3VjItNkRRT0UtV0g1SkctNllLM0EtS1k1U0ctN0VCWUYiLCJkaWdlc3QiOiJlOGY4YmVmNDg3N2I5YmU0NDUxYjRjNmYzZGQwYjU2MDBkMDVkYWM1N2JlMTZiMTIwYTc4MWI4ZTc0NjcyODQ2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRE5XRVMtQVlUSUwtTEFFRDctU0tINUYtSjFTS0UtNzQyTzEiLCJkaWdlc3QiOiI1NzQ0ZmU1MjIzMWMzZTQ3YjI4NTNkMzNkNzI2M2U1ZTNhYTc5YTc1OGVmNmRmMGE1NmRjYmJjMTEyMTZlODJjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge U0E4SDQtSTVLS1YtTkNHR1UtMjFFS0ItMTBFWjctWEJEWTc=
  TimeStamp MjAyMS0wNi0yMyAwOToyNDo0NyswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 KEvcE/BNt/ZcgPaCS9X/yt08XU1AnubOY/bxJ7zTQ+E=


 
SUqMcyyNeOBIt1hOy4mGSR7cMVb0NQRpfBsGuO0hfAqVZnorNhQhssWmbLMPNGtLTYPyp7EoJ3rP
Ul3tsHNqqdvYlyWwU5Y7XIqSOZAVVeG4huvNF41m/qCzpE2zi69/p+HQNnsOBWQSbZ5qrdwBnHp1
RL6DK0Gz2v4MWDbyNcaZi2Mxz2EPT0RA74hsNEvM0FmaVCowxAL39IOES3HZ6UQ2tfLhFUZgsatX
8675Ue/vW1HxcZ5bBqDy82bGBnj/dSmp2suV4sWYrfRqRdk6iSx/+j0lpDar5zTZrbrXC7UmBl0W
592+fge+2GqOpe3MOAD+m9WpL72Am1EyrBwSew==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMTQgU2FmYXJpLzUzNy4zNiBFZGcvOTEuMC44NjQuNTQ=
  signingRequestId OTY4NzA0NA==
  document_digests 
  _challenge NFFDNzAtSUZJWUwtVUVHNjUtSko1QjEtSkJQRlYtVkVXSzU=
  TimeStamp MjAyMS0wNi0yMyAwOTozNDoyMCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 Md8+IvSPXp6lbACzEL3wrheYJodFTvhpv3ElyDCiKFs=


 
ivNGbMLMrFFvldGyGq5vYsaJD77OxLJwtEvkoGGA2tQiftIdfAP6NNyj5dK74MkAnnaBLwtVWeTV
MUDCTQp26+8RqVhhCPDb147GcTEv62fDgppCOWgUh62UcVzjA5oH9JEcGC8VHmHuXzxKW7PqxOvw
19aspDi/7KSdCWMHlxIuJI/LPa4ddsEl3h3SJQPu64gFspcM3qPOZOQsH52P14HK7jVUUYC22FC9
mvNQ6nVlE85DuijUp7+zwLXIeyY/53N1sjPwimFBV79hG7wpsup55jjolHHKlOMDKsv3I18Z34cd
x1lIEFjYGmf2zsLwc81ht8bH0mdpAGCjyFFc5Q==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMTQgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTY4NzAxOQ==
  document_digests W3sia2V5IjoiRE5XRVMtQVlUSUwtTEFFRDctU0tINUYtSjFTS0UtNzQyTzEiLCJkaWdlc3QiOiI1NzQ0ZmU1MjIzMWMzZTQ3YjI4NTNkMzNkNzI2M2U1ZTNhYTc5YTc1OGVmNmRmMGE1NmRjYmJjMTEyMTZlODJjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WDJGRVEtUzFJMEUtNjNLRVktRVNETDEtWTY2TkUtNkxDM1A=
  TimeStamp MjAyMS0wNi0yMyAwOTo0MDoxOCswMDAw
  identityAssuranceLevel 1

            


{"documentKey":"DNWES-AYTIL-LAED7-SKH5F-J1SKE-742O1","version":"1.2","signatures":[{"signTime":"2021-06-23T08:53:50Z","subtype":null,"ip":"152.115.182.2","signatureLines":[{"role":"adm. direktør","onBehalfOf":null}],"dataFile":"3fe0308505390033.xml","validations":[],"signerSerial":"CVR:15603712-RID:29418758","type":"nemid","signerName":"Kim Christiansen"},{"signTime":"2021-06-23T08:56:27Z","subtype":null,"ip":"192.38.130.208","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"dataFile":"3feaaf486ab40f07.xml","validations":[],"signerSerial":"PID:9208-2002-2-132657274484","type":"nemid","signerName":"Allan Jensen Vestergaard"},{"signTime":"2021-06-23T09:08:50Z","subtype":null,"ip":"62.44.135.24","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"dataFile":"3fe99158482ac2c8.xml","validations":[],"signerSerial":"PID:9208-2002-2-116015875121","type":"nemid","signerName":"Kim Møller Jensen"},{"signTime":"2021-06-23T09:25:25Z","subtype":null,"ip":"176.22.107.0","signatureLines":[{"role":"bestyrelsesformand","onBehalfOf":null}],"dataFile":"3fe8fb30dac026fc.xml","validations":[],"signerSerial":"PID:9208-2002-2-851767294379","type":"nemid","signerName":"Lone Møller Sørensen"},{"signTime":"2021-06-23T09:34:55Z","subtype":null,"ip":"93.165.132.116","signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":null}],"dataFile":"3fe4c0c6d271ce5e.xml","validations":[],"signerSerial":"PID:9208-2002-2-234778668864","type":"nemid","signerName":"Per Kjeldsgaard Jensen"},{"signTime":"2021-06-23T09:40:47Z","subtype":null,"ip":"176.22.107.0","signatureLines":[{"role":"dirigent","onBehalfOf":null}],"dataFile":"3fd9f0bfcf3bb4c8.xml","validations":[],"signerSerial":"PID:9208-2002-2-851767294379","type":"nemid","signerName":"Lone Møller Sørensen"}]}


 ========================= ========================== ================ ================================================================================================================ 
  Time                      Name                       IP               Activity                                                                                                        
 ========================= ========================== ================ ================================================================================================================ 
  2021-06-23 08:27:29 UTC   Sofie Gravgaard            93.165.132.116   The document was created                                                                                        
  2021-06-23 08:29:09 UTC   Sofie Gravgaard                             A signing request email was sent to "Kim Christiansen" at "kch@mi-ec.com"                                       
  2021-06-23 08:29:09 UTC   Sofie Gravgaard                             A signing request email was sent to "Lone Møller Sørensen" at "lms@lmscompany.eu"                               
  2021-06-23 08:29:09 UTC   Sofie Gravgaard                             A signing request email was sent to "Allan Jensen Vestergaard" at "ajv@vestergaard-group.com"                   
  2021-06-23 08:29:09 UTC   Sofie Gravgaard                             A signing request email was sent to "Kim Møller Jensen" at "kmjensen@outlook.com"                               
  2021-06-23 08:29:31 UTC   Kim Christiansen           152.115.182.2    The document was viewed by the signer                                                                           
  2021-06-23 08:32:18 UTC   Sofie Gravgaard            93.165.132.116   The document was viewed                                                                                         
  2021-06-23 08:41:49 UTC   Kim Møller Jensen          62.44.134.179    The signing request email was opened by the signer                                                              
  2021-06-23 08:41:51 UTC   Kim Møller Jensen          62.44.134.179    The signing request email was opened by the signer                                                              
  2021-06-23 08:42:13 UTC   Sofie Gravgaard            93.165.132.116   The document was viewed                                                                                         
  2021-06-23 08:45:07 UTC   Penneo system              152.115.182.2    The document was viewed                                                                                         
  2021-06-23 08:53:50 UTC   Kim Christiansen           152.115.182.2    The signer signed the document as adm. direktør, adm. direktør, adm. direktør, adm. direktør                    
  2021-06-23 08:54:39 UTC   Allan Jensen Vestergaard   192.38.130.208   The signing request email was opened by the signer                                                              
  2021-06-23 08:54:44 UTC   Allan Jensen Vestergaard   192.38.130.208   The document was viewed by the signer                                                                           
  2021-06-23 08:55:46 UTC   Penneo system              192.38.130.208   The document was viewed                                                                                         
  2021-06-23 08:55:46 UTC   Penneo system              192.38.130.208   The document was viewed                                                                                         
  2021-06-23 08:56:28 UTC   Allan Jensen Vestergaard   192.38.130.208   The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2021-06-23 09:03:09 UTC   Kim Møller Jensen          62.44.135.24     The signing request email was opened by the signer                                                              
  2021-06-23 09:03:12 UTC   Kim Møller Jensen          62.44.135.24     The document was viewed by the signer                                                                           
  2021-06-23 09:03:13 UTC   Kim Møller Jensen          62.44.135.24     The signing request email was opened by the signer                                                              
  2021-06-23 09:03:13 UTC   Kim Møller Jensen          62.44.135.24     The signing request email was opened by the signer                                                              
  2021-06-23 09:06:24 UTC   Penneo system              62.44.135.24     The document was viewed                                                                                         
  2021-06-23 09:06:24 UTC   Penneo system              62.44.135.24     The document was viewed                                                                                         
  2021-06-23 09:06:24 UTC   Penneo system              62.44.135.24     The document was viewed                                                                                         
  2021-06-23 09:06:24 UTC   Penneo system              62.44.135.24     The document was viewed                                                                                         
  2021-06-23 09:06:24 UTC   Penneo system              62.44.135.24     The document was viewed                                                                                         
  2021-06-23 09:06:24 UTC   Penneo system              62.44.135.24     The document was viewed                                                                                         
  2021-06-23 09:06:24 UTC   Penneo system              62.44.135.24     The document was viewed                                                                                         
  2021-06-23 09:06:24 UTC   Penneo system              62.44.135.24     The document was viewed                                                                                         
  2021-06-23 09:06:24 UTC   Penneo system              62.44.135.24     The document was viewed                                                                                         
  2021-06-23 09:06:24 UTC   Penneo system              62.44.135.24     The document was viewed                                                                                         
  2021-06-23 09:06:24 UTC   Penneo system              62.44.135.24     The document was viewed                                                                                         
  2021-06-23 09:06:24 UTC   Penneo system              62.44.135.24     The document was viewed                                                                                         
  2021-06-23 09:06:24 UTC   Penneo system              62.44.135.24     The document was viewed                                                                                         
  2021-06-23 09:06:24 UTC   Penneo system              62.44.135.24     The document was viewed                                                                                         
  2021-06-23 09:06:24 UTC   Penneo system              62.44.135.24     The document was viewed                                                                                         
  2021-06-23 09:06:31 UTC   Penneo system              62.44.135.24     The document was viewed                                                                                         
  2021-06-23 09:08:50 UTC   Kim Møller Jensen          62.44.135.24     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2021-06-23 09:12:46 UTC   Lone Møller Sørensen       176.22.107.0     The document was viewed by the signer                                                                           
  2021-06-23 09:12:59 UTC   Lone Møller Sørensen       176.22.107.0     The document was viewed by the signer                                                                           
  2021-06-23 09:23:22 UTC   Penneo system              176.22.107.0     The document was viewed                                                                                         
  2021-06-23 09:25:26 UTC   Lone Møller Sørensen       176.22.107.0     The signer signed the document as bestyrelsesformand, dirigent, bestyrelsesformand                              
  2021-06-23 09:25:31 UTC   Sofie Gravgaard                             A signing request email was sent to "Per Kjeldsgaard Jensen" at "pj@inforevision.dk"                            
  2021-06-23 09:34:11 UTC   Per Kjeldsgaard Jensen     93.165.132.116   The document was viewed by the signer                                                                           
  2021-06-23 09:34:17 UTC   Penneo system              93.165.132.116   The document was viewed                                                                                         
  2021-06-23 09:34:56 UTC   Per Kjeldsgaard Jensen     93.165.132.116   The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
  2021-06-23 09:35:01 UTC   Sofie Gravgaard                             A signing request email was sent to "Lone Møller Sørensen" at "lms@lmscompany.eu"                               
  2021-06-23 09:37:03 UTC   Lone Møller Sørensen       176.22.107.0     The document was viewed by the signer                                                                           
  2021-06-23 09:38:34 UTC   Penneo system              176.22.107.0     The document was viewed                                                                                         
  2021-06-23 09:40:48 UTC   Penneo system              176.22.107.0     The document signing process was completed                                                                      
  2021-06-23 09:40:48 UTC   Lone Møller Sørensen       176.22.107.0     The signer signed the document as bestyrelsesformand, dirigent, bestyrelsesformand                              
 ========================= ========================== ================ ================================================================================================================ 


		2021-06-23T09:41:13+0000
	Original document certified by Penneo




