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Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. februar
2023 - 31. januar 2024 for Pushkin Development A/S.

Arsrapporten aflaegges i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansi-
elle stilling pr. 31. januar 2024 og resultatet af selska-
bets aktiviteter for regnskabsaret 1. februar 2023 - 31.
januar 2024.

Ledelsesberetningen indeholder efter vores opfattelse
en retvisende redeggrelse for de forhold, beretningen
omhandler.

Arsregnskabet er ikke revideret. Ledelsen erklzerer, at
betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Stockholm, den 31. juli 2024
Stockholm, 31 July 2024

Direktion
Executive board

Alexander Gazalov
direktegr

director

Bestyrelse
Supervisory board

Elena Anguelova Chipkovenska Menelaos Sazos

formand
chairman

Pushkin Development A/S

The supervisory board and executive board have today
discussed and approved the annual report of Pushkin
Development A/S for the financial year 1 February 2023
- 31 January 2024.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
January 2024 and of the results of the company's
operations for the financial year 1 February 2023 - 31
January 2024.

In our opinion, management's review includes a fair
review of the matters dealt with in the management's
review.

The financial statements have not been audited.
Management considers the criteria for not auditing the
financial statements to be met.

Management recommends that the annual report
should be approved by the company in general
meeting.

UIf Christer Andersson
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Selskabets formal er at leje, genopbygge og drive
Chinese Village i Pushkin, Rusland.

Udviklingen i aktiviteter og pkonomiske forhold
Selskabets resultatopggrelse for 2023/24 udviser et
overskud pa kr. 1.251.142, og selskabets balance pr. 31.
januar 2024 udviser en egenkapital pa kr. 28.965.104.

Arets resultat vurderes af ledelsen som tilfredsstillende.

Betydningsfulde haendelser, som er indtruffet efter

regnskabsarets afslutning
Der er efter regnskabsarets afslutning ikke indtruffet
kunne pavirke

begivenheder, som vasentligt vil

selskabets finansielle stilling.

Pushkin Development A/S

Business review
The company's principal activity is administration and
rental of properties in Russia.

Financial review

The company's income statement for the year ended
31 January 2024 shows a profit of kr. 1.251.142, and
the balance sheet at 31 January 2024 shows equity of
kr. 28.965.104.

Profit for the year is by the management considered
satisfying.

Significant events occurring after the end of the
financial year

No events have occurred after the balance sheet date
which could significantly affect the company's financial
position.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Pushkin Development A/S for 2023/24
er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B
samt regnskabsvejledningen for mindre virksomheder.

Den anvendte regnskabspraksis er usendret i forhold til
sidste ar.

Arsrapporten for 2023/24 er aflagt i kr.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt med, at
de indtjenes. Herudover indregnes veerdireguleringer af
finansielle aktiver og forpligtelser. | resultatopggrelsen
indregnes ligeledes alle omkostninger, herunder af-
skrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil fraga selska-
bet, og forpligtelsens vaerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amorti-
seret kostpris, hvorved der indregnes en konstant ef-
fektiv rente over Igbetiden. Amortiseret kostpris opgg-
res som oprindelig kostpris med fradrag af eventuelle
afdrag samt tilleeg/fradrag af den akkumulerede amor-
tisering af forskellen mellem kostpris og nominelt be-
Igb.

Pushkin Development A/S

The annual report of Pushkin Development A/S for
2023/24 has been prepared in accordance with the
provisions of the Danish Financial Statements Act ap-
plying to enterprises of reporting class B and the Ac-
counting Standard on small enterprises.

The accounting policies applied are consistent with
those of last year.

The annual report for 2023/24 is presented in DKK.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial assets
and liabilities. All expenses, including amortisation,
and losses, are also

depreciation impairment

recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be
measured reliably.

liabilities are

On initial and

measured at cost. On subsequent recognition, assets

recognition, assets
and liabilities are measured as described below for
each individual accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
installments  and plus/less the accumulated
amortisation of the difference between the cost and

the nominal amount.



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden arsrapporten af-
legges, og som be- eller afkrafter forhold, der eksiste-
rede pa balancedagen.

Resultatopggrelsen
Nettoomsatning

Nettoomsatningen indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har fundet
sted inden arets udgang, og safremt indtaegten kan
opggres

Nettoomsaetningen

palideligt og  forventes modtaget.

indregnes med fradrag af

eventuelle rabatter i forbindelse med salget.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger
til administration mv.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og nedskriv-
ninger af immaterielle og materielle anlaegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i

resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter
renteindtaegter og  -omkostninger, gald og

transaktioner i fremmed valuta mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabsskat og
2&ndring i udskudt skat, indregnes i resultatopggrelsen
med den del, der kan henfgres til arets resultat, og di-
rekte i egenkapitalen med den del, der kan henfgres til
posteringer direkte i egenkapitalen.

Pushkin Development A/S

On recognition and measurement, allowance is made
for predictable losses and risks which occur before the
annual report is presented and which confirm or
invalidate matters existing at the balance sheet date.

Income statement

Revenue

Revenue is recognised in the income statement if the
contract has been concluded before the end of the
year, and only where the income can be determined
reliably and is expected to be received. Revenue is the
recognised net after discounts related to sales.

Other external expenses
Other external expenses include expenses related to
administration etc.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation and
impairment of intangible assets and property, plant and

equipment.

Financial income and expenses

Financial income and costs are recognised in the
income statement by the amounts attributable to this
financial year. Financial income and costs comprise
interest income and expenses, realised and unrealised
capital gains and losses on securities, payables and
transactions in foreign currencies etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, is recognised in the income statement as
regards the portion that relates to the profit/loss for
the year and directly in equity as regards the portion
that relates to entries directly in equity.



Anvendt regnskabspraksis
Accounting policies

Balancen

Materielle anlaegsaktiver

Grunde og bygninger, produktionsanleeg og maskiner
samt andre anlaeg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og nedskriv-
ninger.

Afskrivningsgrundlaget er kostpris med fradrag af for-
ventet restveerdi efter afsluttet brugstid. Der afskrives
ikke pa grunde.

Kostpris omfatter anskaffelsesprisen og omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til brug. For egne fremstillede aktiver om-
fatter kostprisen direkte og indirekte omkostninger til
materialer, komponenter, underleverandgrer og Ign.

Der foretages lineaere afskrivninger baseret pa fglgende
vurdering af aktivernes forventede brugstider og rest-
veerdier:

Bygninger
Buidlings

Fortjeneste og tab ved salg af materielle anlaegsaktiver
opggres som forskellen mellem salgsprisen med fradrag
af salgsomkostninger og den regnskabsmaessige veerdi
pa salgstidspunktet.

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver indregnes i resultatopggrelsen under
henholdsvis andre

andre driftsindteegter

driftsomkostninger.

Veerdiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af immaterielle og mate-
rielle anlaegsaktiver samt kapitalandele i dattervirksom-
heder, associerede virksomheder og kapitalinteresser
vurderes arligt for indikationer pa veerdiforringelse, ud
over det som udtrykkes ved afskrivning.

Pushkin Development A/S

Balance sheet

Tangible assets

Items of land and buildings, plant and machinery and
fixtures and fittings, tools and equipment are measured
at cost less accumulated depreciation and impairment
losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life. Land is not
depreciated.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use. The cost of self-
constructed assets comprises direct and indirect costs
of materials, components, sub-suppliers and wages.

Straight-line depreciation is provided on the basis of
the following estimated useful lives of the assets:

22 ar
22 years

Gains and losses on the sale of items of property, plant
and equipment are calculated as the difference
between the selling price, less costs to sell, and the
carrying amount at the time of sale. Gains or losses on
the sale of items of property, plant and equipment are
in the

income or

recognised income statement under other

operating other operating expenses,

respectively.

Impairment of fixed assets

The carrying amount of intangible assets, items of
property, plant and equipment and investments in
subsidiaries, associates and participating interests is
tested annually for impairment, other than what is
normal  amortisation  and

reflected  through

depreciation.



Anvendt regnskabspraksis
Accounting policies

Foreligger der indikationer pa veerdiforringelse, foretag-
es nedskrivningstest af hvert enkelt aktiv eller gruppe af
aktiver. Der foretages nedskrivning til genindvindings-
veerdien, hvis denne er lavere end den regnskabsmaessi-
ge veerdi.

Genindvindingsveerdi er den hgjeste veerdi af kapital-
veerdi og salgsveerdi fratrukket forventede omkostnin-
ger ved et salg. Kapitalvaerdien opggres som nutidsvaer-
dien af de forventede nettopengestrgmme fra anvend-
else af aktivet eller aktivgruppen og forventede netto-
pengestrgmme ved salg af aktivet eller aktivgruppen ef-
ter endt brugstid.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, der
nominel veerdi. Veerdien

saedvanligvis svarer il

reduceres med nedskrivning til imgdegaelse af

forventede tab.

Egenkapital

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte aconto-
skatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og for-
pligtelser opgjort pd grundlag af den planlagte anven-
delse af aktivet henholdsvis afvikling af forpligtelsen.
Udskudt skat males til nettorealisationsvaerdi.

Geldsforpligtelser
@vrige geeldsforpligtelser males til amortiseret kostpris,
der i al vaesentlighed svarer til nominel veerdi.

Pushkin Development A/S

Where there is evidence of impairment, an impairment
test is performed for each individual asset or group of
is made to the lower of the

assets. Write-down

recoverable amount and the carrying amount.

The recoverable amount is the higher of the net
present value and the value in use less expected costs
to sell. The net present value is determined as the
present value of the anticipated net cash flows from
the use of the asset or group of assets and the
anticipated net cash flows from the disposal of the
asset or group of assets after the end of their useful
life.

Receivables

Receivables are measured at amortised cost which
usually corresponds to the nominal value. Write-down
is made for bad debt losses.

Equity

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on
account.

Deferred tax is measured according to the liability
method in respect of temporary differences between
the carrying amount of assets and liabilities and their
tax base, calculated on the basis of the planned use of
the asset and settlement of the liability, respectively.
Deferred tax is measured at net realisable value.

Liabilities
Other liabilities are measured at amortised cost which
correspond to nominal values.



Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved fgrste
indregning til transaktionsdagens kurs. Valutakursdiffe-
rencer, der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatopggrel-
sen som en finansiel post. Hvis valutainstrumenter an-
vendes til sikring af fremtidige pengestrgmme, indreg-
nes urealiserede vaerdireguleringer direkte pa egenka-
pitalen i dagsvaerdireserven.

Tilgodehavender, geld og andre monetaere poster i
fremmed valuta omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kursen
pa tidspunktet for tilgodehavendets eller galdsforplig-
telsens opstaen eller indregning i seneste arsregnskab
indregnes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Pushkin Development A/S

Foreign currency translation
On initial recognition, foreign currency transactions are

applying
transaction date. Foreign exchange differences arising

translated the exchange rate at the
between the exchange rates at the transaction date
and at the date of payment are recognised in the
income statement as financial income or financial

expenses. If foreign currency instruments are
considered cash flow hedges, any unrealised value
adjustments are taken directly to a fair value reserve

under ‘Equity’.

Receivables and payables and other monetary items
denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The
difference between the exchange rates at the balance
sheet date and the date at which the receivable or
payable arose or was recognised in the latest financial
statements is recognised in the income statement as

financial income or financial expenses.



Resultatopggrelse 1. februar 2023 - 31. januar 2024
Income statement 1 February 2023 - 31 January 2024

Pushkin Development A/S

Note 2023/24 2022/23
kr. kr.
Nettoomsaetning 242.787 407.988
Revenue
Andre eksterne omkostninger -39.875 -51.014
Other external expenses
Bruttoresultat 202.912 356.974
Gross profit
Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver -712.500 -712.500
Depreciation, amortisation and impairment of intangible assets and property, plant and
equipment
Finansielle indtaegter 1.908.349 1.959.334
Financial income
Finansielle omkostninger -147.619 -370.323
Financial costs
Resultat fgr skat 1.251.142 1.233.485
Profit/loss before tax
Skat af arets resultat 2 0 -81.598
Tax on profit/loss for the year
Arets resultat 1.251.142 1.151.887
Profit/loss for the year
Overfgrt resultat 1.251.142 1.151.887
Retained earnings
1.251.142 1.151.887




Balance pr. 31. januar 2024
Balance sheet at 31 January 2024

Aktiver
Assets

Grunde og bygninger
Land and buildings

Materielle anlaegsaktiver

Tangible assets

Anlaegsaktiver i alt
Total non-current assets

Tilgodehavender hos tilknyttede virksomheder
Receivables from group companies

Andre tilgodehavender
Other receivables

Tilgodehavender
Receivables

Omsatningsaktiver i alt
Total current assets

Aktiveri alt

Total assets

10

Pushkin Development A/S

Note 2023/24 2022/23
kr. kr.

3.208.200 3.920.700

3.208.200 3.920.700

3.208.200 3.920.700

61.133 100.810

28.018.059 26.434.094

28.079.192 26.534.904

28.079.192 26.534.904

31.287.392 30.455.604




Balance pr. 31. januar 2024
Balance sheet at 31 January 2024

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfgrt resultat
Retained earnings
Egenkapital
Equity

Anden geld
Other payables

Kortfristede gaeldsforpligtelser

Total current liabilities

Gealdsforpligtelser i alt
Total liabilities

Passiveri alt

Total equity and liabilities

11
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Note 2023/24 2022/23
kr. kr.

530.001 530.001

28.435.103 27.183.960

28.965.104 27.713.961

2.322.288 2.741.643

2.322.288 2.741.643

2.322.288 2.741.643

31.287.392 30.455.604




Noter
Notes

1 Personaleomkostninger
Staff costs

Gennemsnitligt antal beskaeftigede medarbejdere

Average number of employees

2 Skat af arets resultat
Tax on profit/loss for the year

Regulering af skat vedrgrende tidligere ar
Adjustment of tax concerning previous years

12
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2023/24 2022/23
kr. kr.

0 0

0 81.598

0 81.598
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