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Ledelsespåtegning
Statement by the Board of Directors and the Execut ive Board

Bestyrelse og direkt ion har dags dato behand-
let  og godkendt årsrapporten for Geoinfo A/ S
for regnskabsåret  1. januar - 31. december
2019.

Today, the Board of  Directors and the
Execut ive Board have discussed and approved
the annual report  of  Geoinfo A/ S for the
financial year 1 January - 31 December 2019.

Årsrapporten aflægges i overensstemmelse
med årsregnskabsloven.

The annual report  is prepared in accordance
with the Danish Financial Statements Act .

Det er vores opfat telse, at  årsregnskabet giver
et  retvisende billede af selskabets akt iver, pas-
siver og f inansielle st illing pr. 31. december
2019 samt af resultatet  af selskabets akt ivite-
ter for regnskabsåret  1. januar - 31. december
2019.

In our opinion, the f inancial statements give a
true and fair view of the f inancial posit ion of
the Company at  31 December 2019 and of  the
results of the Company's operat ions for the
financial year 1 January - 31 December 2019.

Det er endvidere vores opfat telse, at  ledelses-
beretningen indeholder en retvisende redegø-
relse for de forhold, beretningen omhandler.

Further, in our opinion, the Management 's
review gives a fair review of the matters
discussed in the Management 's review.

Årsrapporten indst illes t il generalforsamling-
ens godkendelse.

We recommend that the annual report  be
approved at  the annual general meet ing.

Glostrup, den 17. marts 2020
Glostrup, 17 March 2020

Direkt ion:/ Execut ive Board:

Søren Ellegaard

Bestyrelse/ Board of Directors:

Olbjørn Kvernberg
formand/ Chairman

Geir Ingar Korsnes Hansen Øyvind Røe

Geiulv Storaker
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Til kapitalejeren i Geoinfo A/ S To the shareholder of Geoinfo A/ S

Konklusion Opinion

Vi har revideret  årsregnskabet for Geoinfo A/ S
for regnskabsåret  1. januar - 31. december
2019, der omfat ter resultatopgørelse, balance,
egenkapitalopgørelse og noter, herunder an-
vendt regnskabspraksis. Årsregnskabet udar-
bejdes ef ter årsregnskabsloven.

We have audited the f inancial statements of
Geoinfo A/ S for the f inancial year 1 January -
31 December 2019,  which comprise income
statement, balance sheet, statement of
changes in equity and notes, including
account ing policies. The f inancial statements
are prepared in accordance with the Danish
Financial Statements Act .

Det er vores opfat telse, at  årsregnskabet giver
et  retvisende billede af selskabets akt iver, pas-
siver og f inansielle st illing pr. 31. december
2019 samt af resultatet  af selskabets akt ivite-
ter for regnskabsåret  1. januar - 31. december
2019 i overensstemmelse med årsregnskabslo-
ven.

In our opinion, the f inancial statements give a
true and fair view of the f inancial posit ion of
the Company at  31 December 2019 and of  the
results of the Company's operat ions for the
financial year 1 January - 31 December 2019
in accordance with the Danish Financial
Statements Act .

Grundlag for konklusion Basis for opinion

Vi har udført vores revision i
overensstemmelse med internat ionale standar-
der om revision og de yderligere krav, der er
gældende i Danmark. Vores ansvar ifølge disse
standarder og krav er nærmere beskrevet i
revisionspåtegningens afsnit  "Revisors ansvar
for revisionen af årsregnskabet" . Det er vores
opfattelse, at  det  opnåede revisionsbevis er t il-
st rækkeligt  og egnet som grundlag for vores
konklusion.

We conducted our audit  in accordance with
Internat ional Standards on Audit ing (ISAs) and
the addit ional requirements applicable in
Denmark. Our responsibilit ies under those
standards and requirements are further
described in the "Auditor's responsibilit ies for
the audit  of the f inancial statements"  sect ion
of  our report . We believe that  the audit
evidence we have obtained is suf f icient  and
appropriate to provide a basis for our opinion.

Uafhængighed Independence

Vi er uafhængige af selskabet i overensstem-
melse med internat ionale et iske regler for revi-
sorer (IESBA's et iske regler) og de yderligere
krav, der er gældende i Danmark, ligesom vi
har opfyldt  vores øvrige et iske forpligtelser i
henhold t il disse regler og krav.

We are independent of  the Company in
accordance with the Internat ional Ethics
Standards Board for Accountants'  Code of
Ethics for Professional Accountants (IESBA
Code) and the addit ional requirements
applicable in Denmark, and we have fulf illed
our other ethical responsibilit ies in accordance
with these rules and requirements.

Ledelsens ansvar for årsregnskabet Management's responsibilities for the
financial statements

Ledelsen har ansvaret  for udarbejdelsen af et
årsregnskab, der giver et  retvisende billede i
overensstemmelse med årsregnskabsloven.
Ledelsen har endvidere ansvaret  for den inter-
ne kontrol, som ledelsen anser for nødvendig
for at  udarbejde et  årsregnskab uden væsent lig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Management is responsible for the preparation
of  f inancial statements that  give a t rue and fair
view in accordance with the Danish Financial
Statements Act  and for such internal control as
Management determines is necessary to
enable the preparation of f inancial statements
that  are f ree from material misstatement,
whether due to fraud or error.
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Ved udarbejdelsen af årsregnskabet er ledelsen
ansvarlig for at  vurdere selskabets evne t il at
fortsætte drif ten; at  oplyse om forhold
vedrørende fortsat  drift , hvor det te er
relevant; samt at  udarbejde årsregnskabet på
grundlag af regnskabsprincippet om fortsat
drif t , medmindre ledelsen enten har t il hensigt
at likvidere selskabet, indst ille drif ten eller ikke
har andet realist isk alternat iv end at  gøre
dette.

In preparing the f inancial statements,
Management is responsible for assessing the
Company's ability to cont inue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of account ing in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operat ions, or has no realist ic alternat ive but
to do so.

Revisors ansvar for revisionen af
årsregnskabet

Auditor's responsibilities for the audit of the
financial statements

Vores mål er at  opnå høj grad af sikkerhed for,
om årsregnskabet som helhed er uden væsent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at  afgive en revisions-
påtegning med en konklusion. Høj grad af sik-
kerhed er et  højt  niveau af sikkerhed, men er
ikke en garant i for, at  en revision, der udføres i
overensstemmelse med internat ionale standar-
der om revision og de yderligere krav, der er
gældende i Danmark, alt id vil afdække væsent-
lig fejlinformation, når sådan f indes. Fejlinfor-
mat ioner kan opstå som følge af besvigelser
eller fejl og kan betragtes som væsent lige, hvis
det med rimelighed kan forventes, at de enkelt -
vis eller samlet  har indf lydelse på de økonomi-
ske beslutninger, som regnskabsbrugerne t ræf-
fer på grundlag af årsregnskabet.

Our object ives are to obtain reasonable
assurance as to whether the f inancial
statements as a whole are free f rom material
misstatement, whether due to fraud or error
and to issue an auditor's report  that  includes
our opinion. Reasonable assurance is a high
level of  assurance, but  is not  a guarantee that
an audit  conducted in accordance with ISAs
and the addit ional requirements applicable in
Denmark will always detect  a material
misstatement when it  exists. Misstatements
can arise from f raud or error and are
considered material if , individually or in the
aggregate, they could reasonably be expected
to inf luence the economic decisions of users
taken on the basis of the f inancial statements.

Som led i en revision, der udføres i overens-
stemmelse med internat ionale standarder om
revision og de yderligere krav, der er gældende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

As part of an audit  conducted in accordance
with ISAs and the addit ional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scept icism throughout the audit .
We also:

u Ident if icerer og vurderer vi r isikoen for
væsent lig fejlinformation i årsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfører revisionshandlin-
ger som reakt ion på disse risici samt opnår
revisionsbevis, der er t ilst rækkeligt  og
egnet t il at danne grundlag for vores kon-
klusion. Risikoen for ikke at  opdage
væsent lig fejlinformation forårsaget af
besvigelser er højere end ved væsent lig
fejlinformation forårsaget af fejl, idet
besvigelser kan omfatte sammensværgel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller t ilsidesættelse af intern
kontrol.

u Ident ify and assess the risks of  material
misstatement of the f inancial statements,
whether due to fraud or error, design and
perform audit  procedures responsive to
those risks and obtain audit  evidence that
is suff icient  and appropriate to provide a
basis for our opinion. The risk of not
detect ing a material misstatement
result ing f rom fraud is higher than for one
result ing f rom error as f raud may involve
collusion, forgery, intent ional omissions,
misrepresentat ions or the override of
internal control.

u Opnår vi forståelse af den interne kontrol
med relevans for revisionen for at  kunne
udforme revisionshandlinger, der er pas-
sende efter omstændighederne, men ikke
for at  kunne udtrykke en konklusion om
ef fekt iviteten af selskabets interne kon-
trol.

u Obtain an understanding of internal
control relevant to the audit  in order to
design audit  procedures that  are
appropriate in the circumstances, but  not
for the purpose of expressing an opinion
on the effect iveness of  the Company's
internal control.
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

u Tager vi st illing t il, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmæssige skøn
og t ilknyt tede oplysninger, som ledelsen
har udarbejdet , er rimelige.

u Evaluate the appropriateness of
account ing policies used and the
reasonableness of  account ing est imates
and related disclosures made by
Management.

u Konkluderer vi, om ledelsens udarbejdelse
af årsregnskabet på grundlag af regnskabs-
princippet om fortsat  drift  er passende,
samt om der på grundlag af det  opnåede
revisionsbevis er væsent lig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne t il at  fortsætte drif ten. Hvis vi kon-
kluderer, at  der er en væsent lig usikker-
hed, skal vi i vores revisionspåtegning
gøre opmærksom på oplysninger herom i
årsregnskabet eller, hvis sådanne oplys-
ninger ikke er t ilst rækkelige, modif icere
vores konklusion. Vores konklusion er
baseret  på det  revisionsbevis, der er opnå-
et  f rem t il datoen for vores revisionspåteg-
ning. Fremtidige begivenheder eller for-
hold kan dog medføre, at  selskabet ikke
længere kan fortsætte drif ten.

u Conclude on the appropriateness of
Management 's use of the going concern
basis of account ing in preparing the
financial statements and, based on the
audit  evidence obtained, whether a
material uncertainty exists related to
events or condit ions that  may cast
signif icant  doubt on the Company's ability
to cont inue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw at tent ion in
our auditor's report to the related
disclosures in the f inancial statements or,
if  such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit  evidence obtained up to
the date of our auditor's report. However,
future events or condit ions may cause the
Company to cease to cont inue as a going
concern.

u Tager vi st illing t il den samlede præsenta-
t ion, struktur og indhold af årsregnskabet,
herunder noteoplysningerne, samt om års-
regnskabet afspejler de underliggende
transaktioner og begivenheder på en
sådan måde, at  der gives et  retvisende bil-
lede heraf.

u Evaluate the overall presentat ion,
structure and contents of  the f inancial
statements, including the note
disclosures, and whether the f inancial
statements represent the underlying
transact ions and events in a manner that
gives a t rue and fair view.

Vi kommunikerer med den øverste ledelse om
bl.a. det  planlagte omfang og den t idsmæssige
placering af revisionen samt betydelige revisi-
onsmæssige observat ioner, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
ident if icerer under revisionen.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and t iming of the audit  and
signif icant  audit  f indings, including any
signif icant  def iciencies in internal control that
we ident ify during our audit .

Udtalelse om ledelsesberetningen Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen. Management is responsible for the
Management 's review.

Vores konklusion om årsregnskabet omfat ter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

Our opinion on the f inancial statements does
not cover the Management 's review, and we do
not express any form of assurance conclusion
thereon.

I t ilknytning t il vores revision af årsregnskabet
er det  vores ansvar at  læse ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er væsent ligt  inkonsistent  med
årsregnskabet eller vores viden opnået ved
revisionen eller på anden måde synes at  inde-
holde væsent lig fejlinformation.

In connect ion with our audit  of the f inancial
statements, our responsibility is to read the
Management 's review and, in doing so,
consider whether the Management 's review is
materially inconsistent  with the f inancial
statements or our knowledge obtained during
the audit , or otherwise appears to be materially
misstated.
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Vores ansvar er derudover at  overveje, om
ledelsesberetningen indeholder krævede oplys-
ninger i henhold t il årsregnskabsloven.

Moreover, it  is our responsibility to consider
whether the Management 's review provides
the informat ion required under the Danish
Financial Statements Act .

Baseret  på det  udførte arbejde er det  vores
opfattelse, at  ledelsesberetningen er i overens-
stemmelse med årsregnskabet og er udarbej-
det  i overensstemmelse med årsregnskabslo-
vens krav. Vi har ikke fundet væsent lig fejlin-
formation i ledelsesberetningen.

Based on the work we have performed, we
conclude that the Management 's review is in
accordance with the f inancial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act . We did not  ident ify any
material misstatement of  the Management 's
review.

København, den 17. marts 2020
Copenhagen, 17 March 2020

ERNST & YOUNG
Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Alex Petersen Allan Nørgaard
statsaut. revisor
State Authorised Public Accountant

mne28604

statsaut. revisor
State Authorised Public Accountant

mne35501
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Oplysninger om selskabet
Company details

Navn/ Name Geoinfo A/ S
Adresse, postnr., by/ Address, Postal code, City Stationsparken 37, 4. sal, 2600 Glostrup

CVR-nr./ CVR no. 15 52 42 86
Stif tet / Established 1. oktober 1991 / 1  October 1991

Hjemstedskommune/ Registered off ice Glostrup
Regnskabsår / Financial year 1. januar - 31. december / 1  January - 31 December

Bestyrelse/ Board of Directors Olbjørn Kvernberg, formand/ Chairman

Geir Ingar Korsnes Hansen
Øyvind Røe
Geiulv Storaker

Direkt ion/ Executive Board Søren Ellegaard

Revision/ Auditors Ernst  & Young Godkendt Revisionspartnerselskab
Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg
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Ledelsesberetning
Management 's review

Virksomhedens væsentligste aktiviteter Business review

Geoinfo er en af Danmarks førende IT-
virksomheder med fokus på geografiske
informations systemer (GIS). Vores mission er
sammen med Esri at  levere markedets bedste
løsninger t il geografisk analyse, visualisering
og opt imering.

Geoinfo is one of the leading Danish IT
enterprises with focus on geographic
information systems (GIS). Our mission is,
together with Esri, to supply the best
geographic analysis, visualisation and
opt imisat ion solut ions in the market.

Siden 1993 har vi leveret  løsninger, der giver
vores kunder værdi og opt imerer
arbejdsprocesser. Vi samarbejder med en
række markedsledende nat ionale og
internat ionale partnere. Det betyder bl.a., at  vi
er på forkant med den teknologiske udvikling
inden for vores felt  og at  vi kan t række på
viden fra hele kloden og adskillige brancher i
vores løsninger.

Since 1993, we have supplied solut ions that
provide customer value and opt imise work
processes. We cooperate with a number of
market-leading nat ional and internat ional
partners. Accordingly, we are at the foref ront
of  the technological development in our
segment, and we draw on know-how f rom all
over the world and f rom many industries when
we provide our solut ions.

Geoinfo er bl.a. Esri-distributør, distributør for
Geocortex og Gold Cert if ied Microsoft  Partner.

Geoinfo is among others Esri distributor,
distributor for Geocortex and Gold Certif ied
Microsoft  Partner.

Usikkerhed ved indregning og måling Recognition and measurement uncertainties

Der er ledelsens opfat telse, at  alle væsent lige
oplysninger t il bedømmelse af selskabets
økonomiske st illing, årets resultat  og den
finansielle udvikling fremgår af årsrapporten.

Management believes that  all material
information for evaluating the Company's
financial posit ion, results for the year and the
financial development is provided in the annual
report .

Udvikling i aktiviteter og økonomiske forhold Financial review

Ledelsen arbejder fortsat  med særligt  fokus på
at forøge medarbejdernes t rivsel. Dette er
lykkedes i en sådan grad, at  f irmaet endnu
engang igennem Great Place to Work® er
blevet kåret  t il at  være blandt Danmarks bedste
mindre arbejdspladser.

Management cont inues its strong focus on
increasing the employees' job satisfact ion. The
Company succeeded in this aim to such a
degree that  it  has again, through Great Place
to Work®, been elected one of Denmark's best ,
small places to work.

Det danske GIS marked er fortsat  presset og
den generelle udvikling i samfundet fortsat
beskeden. To større aftaler er dog vundet i
året . Dels er der indgået aftale med GST om
levering af et  nyt  søkortprodukt ionssystem (i
tæt samarbejde med Esri som
underleverandør) samt en ny 7-årig aftale med
forsvaret . Sidstnævnte vil dog først  få
økonomisk indf lydelse på 2020 regnskabet.

The Danish GIS market is st ill under pressure,
and the general development in society is st ill
modest. However, two large agreements were
gained in the year. An agreement has been
concluded with GST on the delivery of  a new
chart  product ion system (in close cooperat ion
with Esri as sub-supplier) and a new seven-year
agreement with the Defence. The latter will,
however, not  have any f inancial impact unt il on
the 2020 f inancial statements.

Årets resultat , et  overskud på 3.058 t .kr. før
skat, er ef ter disse udfordringer
t ilfredsst illende.

Seen in this light , a pre-tax profit  of  DKK 3,058
thousand is considered sat isfactory.

Videnressourcer Knowledge resources

For at  sikre virksomhedens
konkurrencedygt ighed og opfyldelse af
kunders forventninger t il selskabet anvendes
væsent lige ressourcer på uddannelse af
medarbejdere, samt kvalitetssikring af
forretningsgange og interne kontroller.

IIn order to enhance the Company's
compet it iveness and meet the customers'
expectat ions, signif icant  resources are used
for t raining employees and for quality
assurance of business procedures and internal
controls.
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Særlige risici Special risks

Valutarisici Currency risks

Køb og salg af licenser, sof tware mv. i uden-
landsk valuta medfører, at  selskabets resultat ,
pengestrømme og egenkapital påvirkes af kurs-
og renteudvikling for en række valutaer. Der
foretages ikke afdækning heraf, og der indgås
ikke spekulat ive valutadisposit ioner.

Purchases and sales of licences, sof tware, etc.,
denominated in foreign currency imply that  the
company's earnings, cash f lows and equity are
influenced by the development in exchange
rates and interest  rates. The company does not
hedge such movements in exchange and
interest  rates, and it  has not  entered into
speculative currency t ransact ions.

Påvirkning af det eksterne miljø Impact on the external environment

Selskabet arbejder løbende på at  reducere mil-
jøpåvirkninger, blandt anden ved at  skrot tede
produkter bortskaffes på en miljømæssig og
økonomisk forsvarlig måde. Overordnet vurde-
res selskabets miljøpåvirkning at  være minimal.

The company cont inuously strives to reduce
environmental impacts, for example by
disposal of scrap products in an
environmentally and economically responsible
manner. Overall, the company's environmental
impact is considered to be low.

Forsknings- og udviklingsaktiviteter Research and development activities

Selskabet driver ikke egent lige forsknings- eller
udviklingsakt iviteter, men foretager en løben-
de udvikling af egne applikat ioner.

The Company has no actual research or
development act ivit ies, but  is constant ly
developing its own applications.

Alle udviklingsomkostninger er i den sammen-
hæng driftsført i regnskabsåret  2019.

All development costs are expensed in the
financial year 2019.

Begivenheder efter balancedagen Events after the balance sheet date

Efter regnskabsårets afslutning er der ikke
indtruf fet  begivenheder, som vil kunne
forrykke selskabets f inansielle st illing
væsent ligt .

No events have occurred after the balance
sheet date which may materially affect  the
Company's f inancial posit ion.

Forventet udvikling Outlook

Geoinfo vil fortsætte som Esri-distributør i
Danmark. Selskabet vil fortsætte med at
udvikle det  generelle GIS-marked, fortsætte
med at  udvikle, supportere og vedligeholde
løsninger, afholde kurser og dansk Esri-
brugerkonference samt sikre, at  GIS-
kompetencer her i landet fortsat  vil være i
vækst.

Geoinfo will cont inue as Esri distributor in
Denmark. The Company will cont inue to
develop the general GIS market and to develop,
support and maintain solut ions, arrange
courses and Esri user conferences and ensure
that  the GIS know-how and skills will cont inue
to develop in this country.

Geoinfo forventer et  noget øget overskud i
2020 og vil i lighed med t idligere år fortsat
være selvf inansierende.

Geoinfo expects to realise a prof it  somewhat
higher for 2020 and will cont inue to generate
funds f rom own operat ions.
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Geoinfo A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgørelse
Income statement

Note
Note DKK'000 2019 2018

Bruttofortjeneste
Gross profit

36.879 32.010

2 Personaleomkostninger
Staff costs

-33.425 -28.815

Af- og nedskrivninger af immaterielle og materielle
anlægsakt iver

Amort isat ion/ depreciat ion and impairment of intangible assets and property,
plant  and equipment

-568 -570

Resultat før finansielle poster
Profit  before net financials

2.886 2.625

3 Finansielle indtægter
Financial income

235 189

4 Finansielle omkostninger
Financial expenses

-63 -56

Resultat før skat
Profit  before tax

3.058 2.758

5 Skat af årets resultat
Tax for the year

-664 -629

Årets resultat
Profit  for the year

2.394 2.129

Forslag til resultatdisponering
Recommended appropriat ion of profit

Foreslået  udbyt te indregnet under egenkapitalen
Proposed dividend recognised under equity

1.000 1.000

Overført  resultat
Retained earnings

1.394 1.129

2.394 2.129
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Geoinfo A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK'000 2019 2018

AKTIVER
ASSETS

Anlægsaktiver
Fixed assets

6 Immaterielle anlægsaktiver
Intangible assets

Erhvervede immaterielle anlægsakt iver
Acquired intangible assets

643 163

643 163

7 Materielle anlægsaktiver
Property, plant and equipment

Andre anlæg, drif tsmateriel og inventar
Other f ixtures and f it t ings, tools and equipment

579 608

Indretning af lejede lokaler
Leasehold improvements

0 39

579 647

Finansielle anlægsaktiver
Investments

Andre t ilgodehavender
Other receivables

457 454

457 454

Anlægsaktiver i alt
Total fixed assets 1.679 1.264

Omsætningsaktiver
Non-fixed assets

Tilgodehavender
Receivables

Tilgodehavender fra salg og t jenesteydelser
Trade receivables

39.457 6.570

Igangværende arbejder for fremmed regning
Work in progress for third part ies

941 0

Tilgodehavende selskabsskat
Income taxes receivable

1.412 1.599

Andre t ilgodehavender
Other receivables

1.439 77

Periodeafgrænsningsposter
Deferred income

17.559 12.727

60.808 20.973

Likvide beholdninger
Cash

14.106 22.690

Omsætningsaktiver i alt
Total non-fixed assets

74.914 43.663

AKTIVER I ALT
TOTAL ASSETS

76.593 44.927
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Geoinfo A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK'000 2019 2018

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity

8 Selskabskapital
Share capital

500 500

Overført  resultat
Retained earnings

7.160 5.766

Foreslået  udbyt te for regnskabsåret
Dividend proposed for the year

1.000 1.000

Egenkapital i alt
Total equity

8.660 7.266

Hensatte forpligtelser
Provisions

Udskudt skat
Deferred tax

238 10

Hensatte forpligtelser i alt
Total provisions

238 10

Gældsforpligtelser
Liabilit ies other than provisions

Langfristede gældsforpligtelser
Non-current liabilit ies other than provisions

Anden gæld
Other payables

1.122 0

1.122 0

Kortfristede gældsforpligtelser
Current liabilit ies other than provisions

Igangværende arbejder for fremmed regning
Work in progress for third part ies

0 28

Leverandører af varer og t jenesteydelser
Trade payables

18.907 11.118

Anden gæld
Other payables

10.216 5.476

Periodeafgrænsningsposter
Deferred income

37.450 21.029

66.573 37.651

Gældsforpligtelser i alt
Total liabilit ies other than provisions

67.695 37.651

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

76.593 44.927

1 Anvendt regnskabspraksis
Account ing policies

9 Kontrakt lige forpligtelser og eventualposter m.v.
Contractual obligat ions and cont ingencies, etc.

10 Sikkerhedsst illelser
Collateral

11 Nærtstående parter
Related part ies
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Geoinfo A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Egenkapitalopgørelse
Statement of changes in equity

DKK'000

Selskabskapital
Share capital

Overført resultat
Retained earnings

Foreslået
udbytte for

regnskabsåret
Dividend proposed

for the year
I alt

Total

Egenkapital 1. januar 2019
Equity at 1 January 2019

500 5.766 1.000 7.266

Overført  via resultatdisponering
Transfer through appropriat ion of profit

0 1.394 1.000 2.394

Udloddet udbyt te
Dividend dist ributed

0 0 -1.000 -1.000

Egenkapital
31. december 2019

Equity at 31 December 2019
500 7.160 1.000 8.660
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Geoinfo A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis
Accounting policies

Årsrapporten for Geoinfo A/ S for 2019 er
aflagt  i overensstemmelse med årsregnskabs-
lovens bestemmelser for klasse B-virksomhe-
der med t ilvalg af visse bestemmelser for
klasse C.

The annual report  of  Geoinfo A/ S for 2019 has
been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to report ing class B ent it ies and
elect ive choice of certain provisions applying
to reporting class C ent it ies.

Årsregnskabet er aflagt  ef ter samme regn-
skabspraksis som sidste år.

The account ing policies used in the preparation
of  the f inancial statements are consistent  with
those of last  year.

Præsentationsvaluta Reporting currency

Årsregnskabet er aflagt  i danske kroner
(DKK'000).

The f inancial statements are presented in
Danish kroner (DKK'000).

Resultatopgørelsen Income statement

Nettoomsætning Revenue

Indtægter ved levering af t jenesteydelser ind-
regnes som omsætning i takt  med leveringen
af ydelserne valgt  IAS 11 som
fortolkningsbidrag, hvorved nettoomsætningen
svarer t il salgsværdien af årets udførte t jene-
steydelser (produkt ionsmetoden).

Income f rom services is recognised as revenue
as the services are provided in accordance with
the interpretat ion unde IAS 11, which implies
that  revenue corresponds to the selling price
of  the services provided in the year
(product ion method).

Virksomheden har for omsætning f ra t idsbe-
grænsede softwarelicenser, der periodiseres
og indregnes lineært over licensperioden i hen-
hold t il indgået kontrakt  samt for salg af t ids-
ubegrænsede softwarelicenser indregnes som
salg af varer, hvorved omsætning indregnes,
når overgang af de væsent ligste fordele og risi-
ci t il køber har fundet sted, indtægten kan
opgøres pålideligt  og betaling forventes modta-
get valgt  IAS 18 som fortolkningsbidrag.

In accordance with the interpretat ion under
IAS 18, revenue from t ime limited software
licences is accrued and recognised on a
straight  line basis over the term of  the licence
according to the terms of the licence
agreement and sale of indef inite software
licences is recognised as sale of goods
whereby revenue is recognised when the most
signif icant  rewards and risks have been
transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received.

Nettoomsætning måles t il dagsværdien af det
aftalte vederlag ekskl. moms og afgifter opkræ-
vet på vegne af t redjepart. Alle former for
afgivne rabatter indregnes i net toomsætnin-
gen.

Revenue is measured at  the fair value of  the
agreed considerat ion excluding VAT and taxes
charged on behalf  of third part ies. All
discounts and rebates granted are recognised
in revenue.

Bruttofortjeneste Gross profit

I resultatopgørelsen er net toomsætning og
eksterne omkostninger med henvisning t il års-
regnskabslovens § 32 sammendraget t il én
regnskabspost benævnt brut tofort jeneste.

The items revenue and external expenses have
been aggregated into one item in the income
statement called gross prof it  in accordance
with sect ion 32 of the Danish Financial
Statements Act .
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Geoinfo A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre eksterne omkostninger Other external expenses

Andre eksterne omkostninger omfatter
omkostninger vedrørende virksomhedens pri-
mære akt ivitet , der er afholdt  i årets løb, her-
under omkostninger t il distribut ion, salg, rekla-
me, administration, lokaler, tab på debitorer,
ydelser på operat ionelle leasingkontrakter m.v.

Other external expenses include the year's
expenses relating to the Company's core
act ivit ies, including expenses relating to
distribut ion, sale, advertising, administration,
premises, bad debts, payments under
operat ing leases, etc.

Personaleomkostninger Staff costs

Personaleomkostninger omfatter løn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger t il social sikring m.v. t il virksom-
hedens medarbejdere. I personaleomkostnin-
ger er fratrukket modtagne godtgørelser fra
of fent lige myndigheder.

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contribut ions, etc. The item is
net of  refunds f rom public authorit ies.

Afskrivninger Amortisation/ depreciation

Afskrivninger omfatter afskrivninger på
immaterielle og materielle anlægsakt iver.

The item comprises amort isation/ depreciation
of  intangible assets and property, plant  and
equipment.

Kostprisen med fradrag af forventet  scrapvær-
di for færdiggjorte udviklingsprojekter og er-
hvervede immaterielle ret t igheder afskrives
lineært  over den forventede brugst id. Erhver-
vede immaterielle ret t igheder omfatter paten-
ter, ret t igheder og licenser.

The cost  net  of the expected residual value for
completed development projects and acquired
IP rights is amort ised over the expected useful
life. Acquired IP rights include patents, rights
and licences.

Afskrivningsgrundlaget, der opgøres som kost-
prisen med f radrag af eventuel restværdi,
afskrives lineært over den forventede brugst id,
baseret  på følgende vurdering af akt ivernes
forventede brugst ider:

The basis of amort isation, which is calculated
as cost  less any residual value, is amort ised on
a straight  line basis over the expected useful
life. The expected useful lives of the assets are
as follows:

Erhvervede immaterielle anlægsakt iver
Acquired intangible assets

3 år/ years

Afskrivningsgrundlaget opgøres under hensyn-
tagen t il aktivets restværdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restværdien fastsættes på anskaffel-
sest idspunktet  og revurderes årligt . Overst iger
restværdien akt ivets regnskabsmæssige værdi,
ophører afskrivning.

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if  any. The depreciation period and the residual
value are determined at  the acquisit ion date
and are reassessed annually. Where the
residual value exceeds the carrying amount of
the asset, no further depreciation charges are
recognised.

Ved ændring i afskrivningsperioden eller rest-
værdien indregnes virkningen for afskrivninger
fremadret tet  som en ændring i regnskabsmæs-
sigt  skøn.

In the case of changes in the depreciation
period or the residual value, the effect  on the
depreciation charges is recognised
prospect ively as a change in account ing
est imates.
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Geoinfo A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivningsgrundlaget, der opgøres som kost-
prisen med f radrag af eventuel restværdi,
afskrives lineært over den forventede brugst id,
baseret  på følgende vurdering af akt ivernes
forventede brugst ider:

The basis of depreciation, which is calculated
as cost  less any residual value, is depreciated
on a straight  line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

Andre anlæg, drif tsmateriel og inventar
Other f ixtures and f it t ings, tools and equipment

3-5 år/ years

Indretning af lejede lokaler
Leasehold improvements

3-5 år/ years

Afskrivningsgrundlaget opgøres under hensyn-
tagen t il aktivets restværdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restværdien fastsættes på anskaffel-
sest idspunktet  og revurderes årligt . Overst iger
restværdien akt ivets regnskabsmæssige værdi,
ophører afskrivning.

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if  any. The depreciation period and the residual
value are determined at  the acquisit ion date
and are reassessed annually. Where the
residual value exceeds the carrying amount of
the asset, no further depreciation charges are
recognised.

Ved ændring i afskrivningsperioden eller rest-
værdien indregnes virkningen for afskrivninger
fremadret tet  som en ændring i regnskabsmæs-
sigt  skøn.

In the case of changes in the depreciation
period or the residual value, the effect  on the
depreciation charges is recognised
prospect ively as a change in account ing
est imates.

Finansielle indtægter og omkostninger Financial income and expenses

Finansielle indtægter og omkostninger indreg-
nes i resultatopgørelsen med de beløb, der
vedrører regnskabsåret . Finansielle poster
omfatter renteindtægter og -omkostninger
samt t illæg og godtgørelse under acontoskatte-
ordningen m.v.

Financial income and expenses are recognised
in the income statements at  the amounts that
concern the f inancial year. Net f inancials
include interest  income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Skat Tax

Skat af årets resultat  omfatter aktuel skat  af
årets forventede skattepligt ige indkomst og
årets regulering af udskudt skat . Årets skat  ind-
regnes i resultatopgørelsen med den del, der
kan henføres t il årets resultat , og i egenkapita-
len med den del, som kan henføres t il t ransak-
t ioner indregnet i egenkapitalen.

Tax for the year includes current  tax on the
year's expected taxable income and the year's
deferred tax adjustments. The port ion of the
tax for the year that  relates to the prof it / loss
for the year is recognised in the income
statement, whereas the port ion that relates to
transact ions taken to equity is recognised in
equity.
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Geoinfo A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen Balance sheet

Immaterielle anlægsaktiver Intangible assets

Andre immaterielle anlægsakt iver omfat ter er-
hvervet  software.

Other intangible assets include acquired
software.

Andre immaterielle anlægsakt iver måles t il
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Other intangible assets are measured at  cost
less accumulated amortisation and impairment
losses.

Materielle anlægsaktiver Property, plant and equipment

Materielle anlægsakt iver måles t il kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfat ter anskaffelsesprisen og
omkostninger direkte knyt tet  t il anskaffelsen
indt il det  t idspunkt, hvor aktivet  er klar t il brug.

Items of property, plant  and equipment are
measured at  cost  less accumulated
depreciation and impairment losses. Cost
includes the acquisit ion price and costs direct ly
related to the acquisit ion unt il the t ime at
which the asset is ready for use.

Fortjeneste eller tab ved salg af materielle an-
lægsakt iver indregnes i resultatopgørelsen
under henholdsvis andre driftsindtægter og
andre drif tsomkostninger. Fortjeneste eller tab
opgøres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regn-
skabsmæssige værdi på salgst idspunktet .

Gains or losses arising from the sale of items
of  property, plant  and equipment are
recognised in the income statement under
'Other operat ing income' or 'Other operat ing
expenses', respect ively. Gains and losses are
calculated by reference to the dif ference
between the selling price less selling expenses
and the carrying amount at  the t ime of sale.

Værdiforringelse af anlægsaktiver Impairment of fixed assets

Den regnskabsmæssige værdi af immaterielle
og materielle anlægsakt iver samt kapitalandele
i dat tervirksomheder og associerede virksom-
heder vurderes årligt  for indikat ioner på værdi-
forringelse.

The carrying amount of intangible assets,
property, plant  and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

Foreligger der indikat ioner på værdiforringelse,
foretages nedskrivningstest  af hvert enkelt
akt iv henholdsvis gruppe af akt iver. Der foreta-
ges nedskrivning t il genindvindingsværdien,
hvis denne er lavere end den regnskabsmæssi-
ge værdi.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of  the net
selling price and the value in use (recoverable
amount).

Som genindvindingsværdi anvendes den
højeste værdi af net tosalgspris og kapitalvær-
di. Kapitalværdien opgøres som nut idsværdien
af de forventede nettopengestrømme f ra
anvendelsen af akt ivet  eller akt ivgruppen og
forventede nettopengestrømme ved salg af
akt ivet  eller akt ivgruppen efter endt brugst id.

The recoverable amount is the higher of  the
net selling price of  an asset and its value in
use. The value in use is calculated as the
present value of  the expected net cash f lows
from the use of  the asset or the group of
assets and the expected net cash f lows from
the disposal of  the asset or the group of  assets
after the end of the useful life.

Tidligere indregnede nedskrivninger t ilbagefø-
res, når begrundelsen for nedskrivningen ikke
længere består. Nedskrivninger på goodwill t il-
bageføres ikke.

Previously recognised impairment losses are
reversed when the reason for recognit ion no
longer exists. Impairment losses on goodwill
are not  reversed.
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Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender Receivables

Tilgodehavender måles t il amort iseret  kostpris. Receivables are measured at  amort ised cost .

Virksomheden har som fortolkningsbidrag for
nedskrivninger af f inansielle t ilgodehavender
valgt  IAS 39.

The Company has chosen IAS 39 as
interpretat ion for impairment of  f inancial
receivables.

Der foretages nedskrivning t il imødegåelse af
tab, hvor der vurderes at  være indtruffet  en
objekt iv indikat ion på, at  et  t ilgodehavende
eller en portefølje af t ilgodehavender er værdi-
forringet. Hvis der foreligger en objekt iv indi-
kat ion på, at  et  individuelt  t ilgodehavende er
værdiforringet, foretages nedskrivning på indi-
viduelt  niveau.

An impairment loss is recognised if  there is
object ive evidence that  a receivable or a group
of  receivables is impaired. If there is object ive
evidence that  an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Tilgodehavender, hvor der ikke foreligger en
objekt iv indikat ion på værdiforringelse på indi-
viduelt  niveau, vurderes på porteføljeniveau
for objekt iv indikat ion for værdiforringelse.
Porteføljerne baseres primært på debitorernes
hjemsted og kreditvurdering i overensstemmel-
se med virksomhedens risikostyringspolit ik. De
objekt ive indikatorer, som anvendes for porte-
føljer, er fastsat baseret  på historiske tabserfa-
ringer.

Receivables in respect of which there is no
object ive evidence of individual impairment are
tested for object ive evidence of  impairment on
a port folio basis. The port folios are primarily
based on the debtors' domicile and credit
rat ings in line with the Company's risk
management policy. The object ive evidence
applied to port folios is determined based on
historical loss experience.

Nedskrivninger opgøres som forskellen mellem
den regnskabsmæssige værdi af t ilgodehaven-
der og nut idsværdien af de forventede penge-
strømme, herunder realisat ionsværdi af even-
tuelle modtagne sikkerhedsst illelser. Som dis-
konteringssats anvendes den effekt ive rente
for det  enkelte t ilgodehavende eller portefølje.

Impairment losses are calculated as the
dif ference between the carrying amount of the
receivables and the present value of  the
expected cash f lows, including the realisable
value of  any collateral received. The effect ive
interest  rate for the individual receivable or
port folio is used as discount rate.

Igangværende arbejder for fremmed regning Work in progress for third parties

Igangværende leverancer af serviceydelser og
igangværende entreprisekontrakter måles t il
salgsværdien af det  udførte arbejde f ratrukket
acontofaktureringer. Salgsværdien opgøres på
grundlag af færdiggørelsesgraden på balance-
dagen og de samlede forventede indtægter på
det enkelte igangværende arbejde. Færdiggø-
relsesgraden opgøres på grundlag af de afhold-
te omkostninger i forhold t il de forventede
samlede omkostninger på det  enkelte igangvæ-
rende arbejde.

Service supplies and contract  work in progress
for third parties are measured at  the market
value of  the work performed less progress
billings. The market value is calculated based
on the stage of complet ion at  the balance
sheet date and the total expected income f rom
the relevant contract . The stage of complet ion
is calculated based on the expenses incurred
relat ive to the expected total expenses relating
to the relevant contract .

Når resultatet  af en igangværende kontrakt
ikke kan skønnes pålideligt , måles salgsværdi-
en t il de medgåede omkostninger i det  omfang
disse forventes at  blive dækket af køber.

Where the outcome of contract  work in
progress cannot be est imated reliably, the
market value is measured at  the expenses
incurred in so far as they are expected to be
paid by the purchaser.
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Geoinfo A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Hvis de samlede omkostninger på det  igangvæ-
rende arbejde forventes at  overst ige den sam-
lede salgsværdi, indregnes det forventede tab
som en tabsgivende aftale under hensatte for-
pligtelser og omkostningsføres i resultatopgø-
relsen.

Where the total expenses relating to the work
in progress are expected to exceed the total
market value, the expected loss is recognised
as a loss-making agreement under "Provisions"
and is expensed in the income statement.

Værdien af de enkelte igangværende arbejder
med fradrag af acontofaktureringer klassif ice-
res som akt iver, når salgsværdien overst iger
acontofaktureringer og som forpligtelser, når
acontofaktureringer overst iger salgsværdien.

The value of  work in progress less progress
billings is classif ied as assets when the selling
price exceeds progress billings and as liabilit ies
when progress billings exceed the market
value.

Periodeafgrænsningsposter Prepayments

Periodeafgrænsningsposter, indregnet under
akt iver, omfatter forudbetalte omkostninger
vedrørende efterfølgende regnskabsår.

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent f inancial report ing years.

Likvider Cash

Likvider omfat ter likvide beholdninger. Cash comprise cash

Egenkapital Equity

Foreslået udbytte Proposed dividends

Foreslået  udbyt te indregnes som en forpligt-
else på t idspunktet  for vedtagelse på den ordi-
nære generalforsamling (deklareringst idspunk-
tet). Udbytte, som forventes udbetalt  for året ,
vises som en særskilt  post  under egenkapita-
len.

Dividend proposed for the year is recognised
as a liability once adopted at  the annual
general meet ing (declarat ion date). Dividends
expected to be distributed for the f inancial
year are presented as a separate item under
"Equity".
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Geoinfo A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat Income taxes

Aktuelle skatteforpligtelser og t ilgodehavende
aktuel skat  indregnes i balancen som beregnet
skat af årets skat tepligt ige indkomst, reguleret
for skat  af t idligere års skat tepligt ige indkom-
ster samt betalte acontoskatter.

Current  tax payables and receivables are
recognised in the balance sheet as the
est imated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Udskudt skat  måles efter den balanceorientere-
de gældsmetode af alle midlert idige forskelle
mellem regnskabsmæssig og skattemæssig
værdi af akt iver og forpligtelser. Der indregnes
dog ikke udskudt skat  af midlert idige forskelle
vedrørende skattemæssigt  ikke-afskrivningsbe-
ret t iget  goodwill og kontorejendomme samt
andre poster, hvor midlert idige forskelle bort-
set  fra virksomhedsovertagelser er opstået  på
anskaffelsest idspunktet  uden at  have indvirk-
ning på resultat  eller skat tepligt ig indkomst. I
de t ilfælde, hvor opgørelse af skat teværdien
kan foretages efter forskellige beskatningsreg-
ler, måles udskudt skat  på grundlag af den af
ledelsen planlagte anvendelse af akt ivet , hen-
holdsvis afvikling af forpligtelsen.

Deferred tax is measured according to the
liability method on all temporary dif ferences
between the carrying amount and the tax base
of  assets and liabilit ies. However, deferred tax
is not  recognised on temporary dif ferences
relat ing to goodwill which is not  deduct ible for
tax purposes and on off ice premises and other
items where temporary dif ferences, apart f rom
business combinat ions, arise at the date of
acquisit ion without affect ing either profit / loss
for the year or taxable income. Where
alternat ive tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management 's intended
use of  the asset or set t lement of  the liability,
respect ively.

Udskudt skat  måles på grundlag af de skat te-
regler og skat tesatser, der med balancedagens
lovgivning vil være gældende, når den udskud-
te skat  forventes udløst  som aktuel skat.
Udskudte skat teakt iver indregnes med den
værdi, som de forventes at  blive udnyttet  med,
enten ved udligning i skat  af f remtidig indt je-
ning eller ved modregning i udskudte skat tefor-
pligtelser inden for samme jurisdikt ion.
Ændring i udskudt skat  som følge af ændringer
i skattesatser indregnes i resultatopgørelsen.

Deferred tax is measured according to the tax
rules and at  the tax rates applicable at  the
balance sheet date when the deferred tax is
expected to crystallise as current  tax. Deferred
tax assets are recognised at  the expected value
of  their ut ilisation; either as a set-of f against
tax on future income or as a set-of f against
deferred tax liabilit ies in the same legal tax
ent ity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Andre gældsforpligtelser Other payables

Andre gældsforpligtelser måles t il amort iseret
kostpris, hvilket  sædvanligvis svarer t il nominel
værdi.

Other payables are measured at  amort ised cost
which usually corresponds to the nominal
value.
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Geoinfo A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Leasingforpligtelser Lease liabilities

Selskabet har som fortolkningsbidrag for
klassif ikat ion og indregning af leasing
kontrakter valgt  IAS 17.

Alle leasingkontrakter betragtes som
operat ionel leasing. Ydelser i forbindelse med
operat ionel leasing og øvrige lejeaftaler
indregnes i resultatopgørelsen over
kontraktens løbet id. Selskabets samlede
forpligtelse vedrørende operat ionelle leasing -
og lejeaftaler oplyses under eventualposter
m.v.

As interpretat ion for classif ication and
recognit ion of leases, the Company has applied
IAS 17.

All leases are considered operat ing leases.
Payments relating to operat ing leases and
other leases are recognised in the income
statement over the term of  the lease. The
Company's total liabilit ies relating to operat ing
leases and other leases are disclosed under
cont ingencies.

Periodeafgrænsningsposter Deferred income

Periodeafgrænsningsposter, indregnet under
forpligtelser, omfat ter modtagne betalinger,
som vedrører indtægter i efterfølgende regn-
skabsår.

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent f inancial report ing
years.
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Geoinfo A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

DKK'000 2019 2018

2 Personaleomkostninger
Staff costs

Lønninger
Wages/ salaries

26.890 22.820

Pensioner
Pensions

3.896 3.325

Andre omkostninger t il social sikring
Other social security costs

369 332

Andre personaleomkostninger
Other staff costs

2.270 2.338

33.425 28.815

3 Finansielle indtægter
Financial income

Renteindtægter f ra t ilknyt tede virksomheder
Interest  receivable, group ent it ies

168 150

Valutakursgevinst
Exchange gain

67 39

235 189

4 Finansielle omkostninger
Financial expenses

Andre f inansielle omkostninger
Other f inancial expenses

63 56

63 56

5 Skat af årets resultat
Tax for the year

Beregnet skat af årets skat tepligt ige indkomst
Est imated tax charge for the year

462 629

Årets regulering af udskudt skat
Deferred tax adjustments in the year

228 0

Regulering af skat vedrørende t idligere år
Tax adjustments, prior years

-26 0

664 629
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Geoinfo A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

6 Immaterielle anlægsaktiver
Intangible assets

DKK'000

Erhvervede
immaterielle

anlægsaktiver
Acquired intangible

assets

Kostpris 1. januar 2019
Cost at 1 January 2019

1.178

Tilgang i årets løb
Addit ions in the year

580

Afgang i årets løb
Disposals in the year

-894

Kostpris 31. december 2019
Cost at 31 December 2019

864

Af- og nedskrivninger 1. januar 2019
Impairment losses and amort isat ion at 1 January 2019

1.015

Årets afskrivninger
Amort isat ion/ depreciat ion in the year

100

Tilbageførsel af af- og nedskrivn. på afhænded
Reversal of amort isat ion/ depreciat ion and impairment of disposals

-894

Af- og nedskrivninger 31. december 2019
Impairment losses and amort isat ion at 31 December 2019

221

Regnskabsmæssig værdi 31. december 2019
Carrying amount at 31 December 2019

643

7 Materielle anlægsaktiver
Property, plant and equipment

DKK'000

Andre anlæg,
driftsmateriel og

inventar
Other fixtures and
fit tings, tools and

equipment

Indretning af
lejede lokaler

Leasehold
improvements

I alt
Total

Kostpris 1. januar 2019
Cost at 1 January 2019

4.007 118 4.125

Tilgang i årets løb
Addit ions in the year

400 0 400

Afgang i årets løb
Disposals in the year

-544 0 -544

Kostpris 31. december 2019
Cost at 31 December 2019

3.863 118 3.981

Af- og nedskrivninger 1. januar 2019
Impairment losses and depreciat ion at 1 January 2019

3.399 79 3.478

Årets afskrivninger
Amort isat ion/ depreciat ion in the year

429 39 468

Tilbageførsel af af- og nedskrivninger på afhæ
Reversal of amort isat ion/ depreciat ion and impairment of

disposals

-544 0 -544

Af- og nedskrivninger 31. december 2019
Impairment losses and depreciat ion at 31 December 2019

3.284 118 3.402

Regnskabsmæssig værdi 31. december 2019
Carrying amount at 31 December 2019

579 0 579
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Geoinfo A/ S

Årsrapport  2019
Annual report 2019

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

8 Selskabskapital
Share capital

Virksomhedens selskabskapital har uændret
været 500 t .kr. de seneste 5 år.

The Company's share capital has remained DKK
500 thousand over the past 5 years.

9 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre økonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i øvrigt :
Other rent  and lease liabilit ies:

DKK'000 2019 2018

Leje- og leasingforpligtelser

Rent and lease liabilit ies
629 1.043

10 Sikkerhedsstillelser
Collateral

Virksomheden har ikke st illet  pant eller anden
sikkerhed i akt iver pr. 31. december 2019.

The Company has not provided any security or
other collateral in assets at  31 December
2019.

11 Nærtstående parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Hjemsted
Domicile

Geogroup AS Oslo, Norge/ Norway
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  2020-03-17 15:57:48 UTC   Geirulv Storaker            51.175.179.178   The signing request email was opened by the signer                                                                                                                 
  2020-03-17 16:02:10 UTC   Øyvind Røe                  82.147.53.73     The signing request email was opened by the signer                                                                                                                 
  2020-03-17 16:03:08 UTC   Øyvind Røe                  82.147.53.73     The signing request email was opened by the signer                                                                                                                 
  2020-03-17 16:03:11 UTC   Øyvind Røe                  82.147.53.73     The document was viewed by the signer                                                                                                                              
  2020-03-17 16:03:34 UTC   Penneo system               82.147.53.73     The document was viewed                                                                                                                                            
  2020-03-17 16:03:34 UTC   Penneo system               82.147.53.73     The document was viewed                                                                                                                                            
  2020-03-17 16:03:34 UTC   Penneo system               82.147.53.73     The document was viewed                                                                                                                                            
  2020-03-17 16:03:34 UTC   Penneo system               82.147.53.73     The document was viewed                                                                                                                                            
  2020-03-17 16:03:34 UTC   Penneo system               82.147.53.73     The document was viewed                                                                                                                                            
  2020-03-17 16:03:34 UTC   Penneo system               82.147.53.73     The document was viewed                                                                                                                                            
  2020-03-17 16:03:34 UTC   Penneo system               82.147.53.73     The document was viewed                                                                                                                                            
  2020-03-17 16:03:34 UTC   Penneo system               82.147.53.73     The document was viewed                                                                                                                                            
  2020-03-17 16:03:34 UTC   Penneo system               82.147.53.73     The document was viewed                                                                                                                                            
  2020-03-17 16:03:34 UTC   Penneo system               82.147.53.73     The document was viewed                                                                                                                                            
  2020-03-17 16:03:34 UTC   Penneo system               82.147.53.73     The document was viewed                                                                                                                                            
  2020-03-17 16:03:34 UTC   Penneo system               82.147.53.73     The document was viewed                                                                                                                                            
  2020-03-17 16:03:34 UTC   Penneo system               82.147.53.73     The document was viewed                                                                                                                                            
  2020-03-17 16:03:34 UTC   Penneo system               82.147.53.73     The document was viewed                                                                                                                                            
  2020-03-17 16:03:34 UTC   Penneo system               82.147.53.73     The document was viewed                                                                                                                                            
  2020-03-17 16:03:35 UTC   Penneo system               82.147.53.73     The document was viewed                                                                                                                                            
  2020-03-17 16:10:13 UTC   Øyvind Røe                  82.147.53.73     The signer signed the document as Direktion, Dirigent, Bestyrelsesformand, Bestyrelse, Bestyrelse, Bestyrelse, Statsautoriseret revisor, Statsautoriseret revisor  
  2020-03-17 17:54:05 UTC   Geirulv Storaker            51.175.179.178   The signing request email was opened by the signer                                                                                                                 
  2020-03-17 18:02:49 UTC   Olbjørn Kvernberg           92.220.200.31    The signing request email was opened by the signer                                                                                                                 
  2020-03-18 08:30:14 UTC   Geir Ingar Korsnes Hansen   84.210.38.57     The signing request email was opened by the signer                                                                                                                 
  2020-03-18 08:33:28 UTC   Geir Ingar Korsnes Hansen   84.210.38.57     The signing request email was opened by the signer                                                                                                                 
  2020-03-18 08:33:29 UTC   Geir Ingar Korsnes Hansen   84.210.38.57     The signing request email was opened by the signer                                                                                                                 
  2020-03-18 08:40:34 UTC   Geir Ingar Korsnes Hansen   84.210.38.57     The signing request email was opened by the signer                                                                                                                 
  2020-03-18 08:41:03 UTC   Geir Ingar Korsnes Hansen   84.210.38.57     The signing request email was opened by the signer                                                                                                                 
  2020-03-18 10:01:03 UTC   Geirulv Storaker            51.175.179.178   The signing request email was opened by the signer                                                                                                                 
  2020-03-19 15:55:08 UTC   Penneo system                                A signing request reminder email was sent to "Olbjørn Kvernberg" at "olbjorn.kvernberg@geogroup.no"                                                                
  2020-03-19 15:55:08 UTC   Penneo system                                A signing request reminder email was sent to "Geirulv Storaker" at "geirulv.storaker@geodata.no"                                                                   
  2020-03-19 15:55:08 UTC   Penneo system                                A signing request reminder email was sent to "Geir Ingar Korsnes Hansen" at "geir.hansen@geodata.no"                                                               
  2020-03-19 15:56:15 UTC   Geir Ingar Korsnes Hansen   84.210.38.57     The signing request email was opened by the signer                                                                                                                 
  2020-03-19 15:59:09 UTC   Geirulv Storaker            51.175.179.178   The document was viewed by the signer                                                                                                                              
  2020-03-19 15:59:12 UTC   Penneo system               51.175.179.178   The document was viewed                                                                                                                                            
  2020-03-19 16:51:21 UTC   Geirulv Storaker            51.175.179.178   The document was viewed by the signer                                                                                                                              
  2020-03-19 16:51:23 UTC   Penneo system               51.175.179.178   The document was viewed                                                                                                                                            
  2020-03-19 16:52:41 UTC   Geirulv Storaker            51.175.179.178   The signer signed the document as Direktion, Dirigent, Bestyrelsesformand, Bestyrelse, Bestyrelse, Bestyrelse, Statsautoriseret revisor, Statsautoriseret revisor  
  2020-03-19 17:43:06 UTC   Olbjørn Kvernberg           92.220.200.31    The signing request email was opened by the signer                                                                                                                 
  2020-03-20 07:20:33 UTC   Olbjørn Kvernberg           92.220.200.31    The document was viewed by the signer                                                                                                                              
  2020-03-20 07:20:35 UTC   Penneo system               92.220.200.31    The document was viewed                                                                                                                                            
  2020-03-20 07:44:03 UTC   Olbjørn Kvernberg           92.220.200.31    The signer signed the document as Direktion, Dirigent, Bestyrelsesformand, Bestyrelse, Bestyrelse, Bestyrelse, Statsautoriseret revisor, Statsautoriseret revisor  
  2020-03-20 07:45:48 UTC   Olbjørn Kvernberg           92.220.200.31    The document was viewed                                                                                                                                            
  2020-03-20 08:29:19 UTC   Geir Ingar Korsnes Hansen   84.210.38.57     The signing request email was opened by the signer                                                                                                                 
  2020-03-20 08:29:23 UTC   Geir Ingar Korsnes Hansen   84.210.38.57     The document was viewed by the signer                                                                                                                              
  2020-03-20 08:29:25 UTC   Penneo system               84.210.38.57     The document was viewed                                                                                                                                            
  2020-03-20 08:48:53 UTC   Geir Ingar Korsnes Hansen   84.210.38.57     The signing request email was opened by the signer                                                                                                                 
  2020-03-20 08:48:59 UTC   Geir Ingar Korsnes Hansen   84.210.38.57     The document was viewed by the signer                                                                                                                              
  2020-03-20 08:49:02 UTC   Penneo system               84.210.38.57     The document was viewed                                                                                                                                            
  2020-03-20 08:51:59 UTC   Geir Ingar Korsnes Hansen   185.7.192.164    The document was viewed by the signer                                                                                                                              
  2020-03-20 08:52:04 UTC   Geir Ingar Korsnes Hansen   84.210.38.57     The signer signed the document as Direktion, Dirigent, Bestyrelsesformand, Bestyrelse, Bestyrelse, Bestyrelse, Statsautoriseret revisor, Statsautoriseret revisor  
  2020-03-20 08:53:03 UTC   Kirsten Kristensen                           A signing request email was sent to "Allan Nørgaard" at "allan.noergaard@dk.ey.com"                                                                                
  2020-03-20 08:53:03 UTC   Kirsten Kristensen                           A signing request email was sent to "Alex Petersen" at "alex.petersen@dk.ey.com"                                                                                   
  2020-03-20 08:55:06 UTC   Alex Petersen               85.81.39.39      The document was viewed by the signer                                                                                                                              
  2020-03-20 08:55:26 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 08:55:26 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 08:55:26 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 08:55:26 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 08:55:26 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 08:55:26 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 08:55:26 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 08:55:26 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 08:55:26 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 08:55:26 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 08:55:26 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 08:55:27 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 08:55:27 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 08:55:27 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 08:55:27 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 08:55:28 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 08:55:56 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:24:55 UTC   Alex Petersen               85.81.39.39      The document was viewed by the signer                                                                                                                              
  2020-03-20 09:30:31 UTC   Allan Nørgaard              176.23.16.237    The document was viewed by the signer                                                                                                                              
  2020-03-20 09:30:33 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-20 09:30:33 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-20 09:42:04 UTC   Alex Petersen               85.81.39.39      The document was viewed by the signer                                                                                                                              
  2020-03-20 09:42:07 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:42:07 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:42:07 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:42:07 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:42:07 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:42:07 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:42:07 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:42:07 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:42:07 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:42:07 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:42:07 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:42:07 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:42:07 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:42:07 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:42:08 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:42:08 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:42:18 UTC   Penneo system               85.81.39.39      The document was viewed                                                                                                                                            
  2020-03-20 09:44:34 UTC   Alex Petersen               85.81.39.39      The signer signed the document as Direktion, Dirigent, Bestyrelsesformand, Bestyrelse, Bestyrelse, Bestyrelse, Statsautoriseret revisor, Statsautoriseret revisor  
  2020-03-21 11:28:22 UTC   Allan Nørgaard              176.23.16.237    The document was viewed by the signer                                                                                                                              
  2020-03-21 11:28:24 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:28:24 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:28:35 UTC   Allan Nørgaard              176.23.16.237    The document was viewed by the signer                                                                                                                              
  2020-03-21 11:28:37 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:30:23 UTC   Allan Nørgaard              176.23.16.237    The document was viewed by the signer                                                                                                                              
  2020-03-21 11:30:28 UTC   Allan Nørgaard              176.23.16.237    The document was viewed by the signer                                                                                                                              
  2020-03-21 11:30:47 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:30:47 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:30:47 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:30:47 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:30:47 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:30:47 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:30:47 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:30:47 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:30:47 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:30:47 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:30:47 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:30:47 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:30:47 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:30:47 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:30:48 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:30:48 UTC   Penneo system               176.23.16.237    The document was viewed                                                                                                                                            
  2020-03-21 11:38:18 UTC   Penneo system               176.23.16.237    The document signing process was completed                                                                                                                         
  2020-03-21 11:38:18 UTC   Allan Nørgaard              176.23.16.237    The signer signed the document as Direktion, Dirigent, Bestyrelsesformand, Bestyrelse, Bestyrelse, Bestyrelse, Statsautoriseret revisor, Statsautoriseret revisor  
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