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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Geoinfo A/S for
regnskabsaret 1. januar - 31. december 2023.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2023
samt af resultatet af selskabets aktiviteter og
pengestrgmme for regnskabsaret 1. januar -
31. december 2023.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Glostrup, den 15. marts 2024
Glostrup, 15 March 2024

Direktion:/Executive Board:

Mads Schondel-Andersen

Bestyrelse/Board of Directors:

Geoinfo A/S

Arsrapport 2023
Annual report 2023

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Geoinfo A/S for the financial year 1
January - 31 December 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2023 and of the
results of the Company's operations and cash
flows for the financial year 1 January - 31
December 2023.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Olbjgrn Kvernberg
formand/chairman

Geirulv Storaker

Espen Andreas Kristiansen @yvind Rge
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Geoinfo A/S

Konklusion

Vi har revideret arsregnskabet for Geoinfo A/S
for regnskabsaret 1. januar - 31. december
2023, der omfatter resultatopgerelse, balance,
egenkapitalopggrelse, pengestrgmsopgerelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter &rsregnskabslo-
ven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2023
samt af resultatet af selskabets aktiviteter og
pengestremme for regnskabsaret 1. januar -
31. december 2023 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraskkeligt og eg-
net som grundlag for vores konklusion.

Uafhangighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards Board
for Accountants' internationale retningslinjer
for revisorers etiske adfeerd (IESBA Code) og de
yderligere etiske krav, der er geeldende i Dan-
mark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA
Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Geoinfo A/S
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To the shareholder of Geoinfo A/S

Opinion

We have audited the financial statements of
Geoinfo A/S for the financial year 1 January -
31 December 2023, which comprise income
statement, balance sheet, statement of changes
in equity, cash flow statement and notes,
including accounting policies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2023 and of the
results of the Company's operations as well as
the cash flows for the financial year 1 January -
31 December 2023 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opnd hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke vaesentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som falge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vasent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desaettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skgn og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere
opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstrackkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke leengere kan fortseet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opndet ved revisionen
eller pd anden made synes at indeholde vasent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til drsregnskabsloven.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Penneo dokumentnagle: JKB5N-33JDC-VPZ2X-ALUUP-8BWML-YDBJE



Geoinfo A/S

Arsrapport 2023
Annual report 2023

Den uafhangige revisors revisionspategning

Independent auditor's report

Baseret pa det udferte arbejde er det vores Based on the work we have performed, we
opfattelse, at ledelsesberetningen er i overens- conclude that the Management's review is in
stemmelse med arsregnskabet og er udarbejdet accordance with the financial statements and

i overensstemmelse med arsregnskabslovens has been prepared in accordance with the

krav. Vi har ikke fundet vaesentlig fejlinforma- requirements of the Danish Financial Statement
tion i ledelsesberetningen. Act. We did not identify any material

misstatement of the Management's review.

Kebenhavn, den 15. marts 2024
Copenhagen, 15 March 2024

EY Godkendt Revisionspartnerselskab
CVR-nr.30 7002 28

Allan Ngrgaard
statsaut. revisor
State Authorised Public Accountant

mne35501
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr. by/address, Postal code, City

CVR-Nnr./cvr no.
Stiftet/established

Hjemstedskommune/registered office
Regnska bsar/Financial year

Bestyrelse/oard of Directors

Direktion/executive Board

Revision/auditors
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Geoinfo A/S
Stationsparken 37, 2600 Glostrup

1552 42 86

1. oktober 1991/1 october 1991

Glostrup

1. januar - 31. december/1 January - 31 December

Olbjern Kvernberg, formand/chairman
Espen Andreas Kristiansen

@yvind Roe

Geirulv Storaker

Mads Schondel-Andersen

EY Godkendt Revisionspartnerselskab
Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg
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Ledelsesberetning

Management's review

Hoved- og nggletal
Financial highlights
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| DKK'000 2023 2022 2021 2020 2019

Hovedtal
Key figures
Resultat af primaer drift 8.064 9.064 6.774 6.007 2.886
Operating profit/loss
Resultat af finansielle poster 1.251 119 27 28 172
Net financials
Arets resultat 7.259 7.156 5.310 4.735 2.394
Profit for the year
Balancesum 63.184 57.472 69.843 44.016 42.351
Total assets
Investeringer i materielle

anlaegsaktiver 1.837 630 548 585 400
Investments in property, plant and equipment
Egenkapital 25.122 20.863 15.706 12.395 8.660
Equity
Pengestrgmme fra driftsaktivitet 14.895 6.299 5.310 4.735 2.394
Cash flows from operating activites
Pengestrgmme til investerings-

aktivitet -29.837 -630 -548 -671 -980
Net cash flows from investing activities
Pengestrgmme fra finansierings-

aktivitet -3.000 -2.000 -2.000 -1.000 -1.000
Cash flows from financing activities
Nggletal
Financial ratios
Soliditetsgrad 39,8% 36,3% 22,5% 28,2 % 20,4 %
Equity ratio
Egenkapitalforrentning 31,6% 39,1% 37.8% 45,0 % 30,1%
Return on equity
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Ledelsesberetning

Management's review

Selskabets vaesentligste aktiviteter

Geoinfo er en af Danmarks fgrende IT-
virksomheder med fokus pa geografiske
informations systemer (GIS). Vores mission er
sammen med Esri at levere markedets bedste
Igsninger til geografisk analyse, visualisering og
optimering.

Siden 1993 har vi leveret lgsninger, der giver
vores kunder vaerdi og optimerer
arbejdsprocesser. Vi samarbejder med en raekke
markedsledende nationale og internationale
partnere. Det betyder bl.a., at vi er pa forkant
med den teknologiske udvikling inden for vores
felt og at vi kan traekke pa viden fra hele kloden
0g adskillige brancher i vores lgsninger.

Geoinfo er bl.a. Esri-distributer, distributer for
VertiGIS og Gold Certified Microsoft Partner.

Usikkerhed ved indregning og maling

Der er ledelsens opfattelse, at alle vaesentlige
oplysninger til bedgmmelse af selskabets
pgkonomiske stilling, arets resultat og den
finansielle udvikling fremgar af arsrapporten.

Udvikling i aktiviteter og gkonomiske forhold

Ledelsen arbejder fortsat med seerligt fokus pa
resultater og trivsel blandt medarbejderne.
Dette er lykkedes i en sddan grad, at firmaet
endnu engang igennem Great Place to Work® er
blevet karet til at vaere blandt Danmarks bedste
mindre arbejdspladser.

Arets resultat, et overskud p& 9.315 t.kr. for
skat, er meget tilfredsstillende

Geoinfo A/S
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Business review

Geoinfo is one of the leading Danish IT
enterprises with focus on geographic
information systems (GIS). Our mission is,
together with Esri, to supply the best
geographic analysis, visualisation and
optimisation solutions in the market.

Since 1993, we have supplied solutions that
provide customer value and optimise work
processes. We cooperate with a number of
market-leading national and international
partners. Accordingly, we are at the forefront
of the technological development in our
segment, and we draw on know-how from all
over the world and from many industries when
we provide our solutions.

Geoinfo is among others Esri distributor,
distributor for VertiGIS and Gold Certified
Microsoft Partner.

Recognition and measurement uncertainties

Management believes that all material
information for evaluating the Company's
financial position, results for the year and the
financial development is provided in the annual
report.

Financial review

Management continues its strong focus on
results and on increasing the employees' job
satisfaction. The Company succeeded in this
aim to such a degree that it has again, through
Great Place to Work®, been elected one of
Denmark's best, small places to work.

The pre-tax profit of DKK 9,315 thousand which
is very satisfactory.
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Ledelsesberetning

Management's review

Videnressourcer

For at sikre virksomhedens
konkurrencedygtighed og opfyldelse af kunders
forventninger til selskabet anvendes vasentlige
ressourcer pa uddannelse af medarbejdere,
samt kvalitetssikring af forretningsgange og
interne kontroller. Der er endvidere et stort
fokus pa at implementere ny lovgivning som
eksempelsvis opfyldelse af NIS2.

Finansielle risici og brug af finansielle
instrumenter

Valutarisici

Kegb og salg af licenser, software mv. i
udenlandsk valuta medfegrer, at selskabets
resultat, pengestremme og egenkapital pavirkes
af kurs og renteudvikling for en raeekke valutaer.
Risici i forhold til valuta handteres ved hjalp af
terminskontrakter. Der indgas ikke spekulative
valutadispositioner.

Pavirkning af det eksterne miljo

Selskabet arbejder Igbende pa at reducere
miljppavirkninger, blandt andet ved at skrottede
produkter bortskaffes pa en miljgmaessig og
gkonomisk forsvarlig made. Der er endvidere
fokus pa rejseaktivitet i forhold til valg af
transportform og frekvens. Overordnet
vurderes selskabets miljgpavirkning at vaere
minimal.

Forsknings- og udviklingsaktiviteter

Selskabet driver ikke egentlige forsknings- eller
udviklingsaktiviteter, men foretager en Igbende
udvikling af egne applikationer.

Alle udviklingsomkostninger er i den sammen-
heaeng driftsfert i regnskabsaret 2023.

Begivenheder efter balancedagen

Efter regnskabsarets afslutning er der ikke
indtruffet begivenheder, som vil kunne forrykke
selskabets finansielle stilling vaesentligt.

Forventet udvikling

Geoinfo vil fortsaette som Esri-distributer i
Danmark. Selskabet vil fortsette med at udvikle
det generelle GIS-marked, fortsaette med at
udvikle, supportere og vedligeholde Igsninger,
afholde kurser og Dansk Esri konference samt
sikre, at GIS-kompetencer her i landet fortsat vil
vere i vaekst.
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Knowledge resources

In order to enhance the Company's
competitiveness and meet the customers'
expectations, significant resources are used for
training employees and for quality assurance of
business procedures and internal controls.
Furthermore, the Company attaches great
importance to implementing new legislation e.g.
to comply with NIS2.

Financial risks and use of financial instruments

Currency risks

Purchases and sales of licences, software, etc.,
denominated in foreign currency imply that the
Company's earnings, cash flows and equity are
affected by exchange rate and interest
movements. Risks in relation to currency are
managed using forward contracts. The
Company does not enter into speculative
currency transactions.

Impact on the external environment

The Company continuously strives to reduce
environmental impacts, for example by disposal
of scrap products in an environmentally and
economically responsible manner. Moreover,
the Company focuses on travel activity in terms
of choice of the form of transportation and
frequency. Overall, the Company's
environmental impact is considered to be low.

Research and development activities

The Company has no actual research or
development activities, but is constantly
developing its own applications.

All development costs are expensed in the
financial year 2023.

Events after the balance sheet date

No events have occurred after the balance
sheet date which may materially affect the
Company's financial position.

Outlook

Geoinfo will continue as Esri distributor in
Denmark. The Company will continue to develop
the general GIS market and to develop, support
and maintain solutions, arrange courses and
Esri user conferences and ensure that the GIS
know-how and skills will continue to develop in
this country.

10
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Ledelsesberetning

Management's review

Geoinfo forventer et overskud pa mellem 12 og Geoinfo expects to realise a profit between 12 -
14 mio. kr. fgr skat i 2024 og vil i lighed med 14 million DKK before taxes for 2024 - and the
tidligere ar fortsat vaere selvfinansierende. company will continue to generate sufficient

cash to fund its own operations.

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK'000

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Afskrivninger pa immaterielle og materielle anlaegsaktiver

Amortisation/depreciation of intangible assets and property, plant and
equipment

Resultat for finansielle poster

Profit before net financials

Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

Geoinfo A/S

Arsrapport 2023
Annual report 2023

2023 2022
56.729 50.187
-48.026 -40.388
-639 -735
8.064 9.064
1.339 570
-88 -451
9.315 9.183
-2.056 -2.027
7.259 7.156
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note DKK'000 2023 2022
AKTIVER
ASSETS

Anlagsaktiver
Fixed assets

9 Immaterielle anlegsaktiver
Intangible assets
Erhvervede immaterielle anlaegsaktiver 0 0
Acquired intangible assets

0 0
10 Materielle anleegsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar 1.952 915
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 161 0
Leasehold improvements
2.113 915
Finansielle anlagsaktiver
Investments
Andre tilgodehavender 600 475
Other receivables
600 475
Anlaegsaktiver i alt
Total fixed assets 2.713 1.390
Omsatningsaktiver
Non-fixed assets
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 12.756 17.343
Trade receivables
Igangvearende arbejder for fremmed regning 43 13
Work in progress for third parties
Udskudte skatteaktiver 69 7
Deferred tax assets
Tilgodehavende selskabsskat 1.452 1.289
Income taxes receivable
Andre tilgodehavender 0 1.189
Other receivables
11 Periodeafgraensningsposter 7.455 8.626
Prepayments
21.775 28.467
12 Veerdipapirer og kapitalandele 29.023 0
Securities and investments
Likvide beholdninger 9.673 27.615
Cash
Omsatningsaktiver i alt 60.471 56.082
Total non-fixed assets
AKTIVER | ALT 63.184 57.472
TOTAL ASSETS
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK'000
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

13 Selskabskapital
Share capital
Overfort resultat
Retained earnings
Foresldet udbytte for regnskabsaret
Dividend proposed for the year

Egenkapital i alt
Total equity

Gealdsforpligtelser

Liabilities other than provisions
Kortfristede geldsforpligtelser
Current liabilities other than provisions
Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geld

Other payables
Periodeafgraensningsposter

Deferred income

Gealdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
2 Begivenheder efter balancedagen
Events after the balance sheet date
8 Resultatdisponering
Appropriation of profit
14 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
15 Pantsatninger og sikkerhedsstillelser
Security and collateral
16 Neertstdende parter
Related parties

Geoinfo A/S

Arsrapport 2023
Annual report 2023

2023 2022
500 500
16.622 17.363
8.000 3.000
25.122 20.863
1.521 1.277
5.895 8.149
14.017 13.590
16.629 13.593
38.062 36.609
38.062 36.609
63.184 57.472
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Note
Note

DKK'000

Egenkapital 1. januar 2022
Equity at 1 January 2022

Overfert via resultatdisponering
Transfer, see "Appropriation of profit"

Udloddet udbytte
Dividend distributed

Egenkapital 1. januar 2023
Equity at 1 January 2023

Overfert via resultatdisponering
Transfer, see "Appropriation of profit"

Udbytte
Dividend

Udloddet udbytte
Dividend distributed

Egenkapital 31. december 2023
Equity at 31 December 2023

Geoinfo A/S

Arsrapport 2023
Annual report 2023

Foreslaet
udbytte for
regnskabséaret
Selskabskapital Overfgrt resultat Dividend proposed I alt
Share capital Retained earnings for the year Total
500 13.207 2.000 15.707
0 4.156 3.000 7.156
0 0 -2.000 -2.000
500 17.363 3.000 20.863
0 -741 0 -741
0 0 8.000 8.000
0 0 -3.000 -3.000
500 16.622 8.000 25.122
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Pengestremsopggrelse
Cash flow statement

Note
Note

17

18

19

20

DKK'000

Arets resultat

Profit for the year

Reguleringer

Adjustments

Pengestrgmme fra primeer drift fgr seendring i driftskapital

Cash generated from operations (operating activities) before changes in working
capital

Andring i driftskapital

Changes in working capital

Pengestrgmme fra primaer drift

Cash generated from operations (operating activities)

Renteindbetalinger m.v.

Interest received, etc.

Renteudbetalinger m.v.

Interest paid, etc.

Betalt selskabsskat

Corporation taxes paid

Pengestrgmme fra driftsaktivitet

Cash flows from operating activities

Keb af materielle anlaegsaktiver
Additions of property, plant and equipment
Kegb af veerdipapirer og kapitalandele
Purchase of securities and investments

Pengestromme til investeringsaktivitet
Cash flows to investing activities

Udbetalt udbytte
Dividends distributed

Pengestrgmme fra finansieringsaktivitet
Cash flows from financing activities

Arets pengestrgm

Net cash flow

Likvider 1. januar

Cash and cash equivalents at 1 January

Likvider 31. december
Cash and cash equivalents at 31 December

Geoinfo A/S

Arsrapport 2023
Annual report 2023

2023 2022
7.259 7.156
1.441 2.645
8.700 9.801
8.245 -1.213

16.945 8.588
316 570

-88 -451
-2.278 -2.408
14.895 6.299
-1.837 -630
-28.000 0
-29.837 -630
-3.000 -2.000
-3.000 -2.000
-17.942 3.669
27.615 23.946
9.673 27.615
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Geoinfo A/S for 2023 er aflagt
i overensstemmelse med arsregnskabslovens
bestemmelser for mellemstore klasse C-virk-
somheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste &r med de andringer,
der fglger af, at selskabet har skiftet
regnskabsklasse fra klasse B til klasse C
mellemstor.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Resultatopggrelsen

Nettoomsaetning

Indtaegter ved levering af tjenesteydelser ind-
regnes som omseatning i takt med leveringen af
ydelserne valgt IAS 11 som fortolkningsbidrag,
hvorved nettoomseetningen svarer til
salgsvardien af arets udferte tjenesteydelser
(produktionsmetoden).

Geoinfo A/S

Arsrapport 2023
Annual report 2023

The annual report of Geoinfo A/S for 2023 has
been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to medium-sized reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year, with the changes arising from
the fact that the company has changed its
accounting class from class B to class C
medium-sized.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).

Income statement

Revenue

Income from services is recognised as revenue
as the services are provided in accordance with
the interpretation under IAS 11, which implies
that revenue corresponds to the selling price of
the services provided in the year (production
method).
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Virksomheden har for omsatning fra tidsbe-
grensede softwarelicenser, der periodiseres og
indregnes lineart over licensperioden i henhold
til indgdet kontrakt samt for salg af tidsube-
graensede softwarelicenser indregnes som salg
af varer, hvorved omsaetning indregnes, nar
overgang af de vaesentligste fordele og risici til
kgber har fundet sted, indteegten kan opggres
palideligt og betaling forventes modtaget valgt
IAS 18 som fortolkningsbidrag.

Nettoomsatning males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsatning og
eksterne omkostninger med henvisning til ars-
regnskabslovens § 32 sammendraget til én
regnskabspost benavnt bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primare akti-
vitet, der er afholdt i drets Ipb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ien og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtgarelser fra offent-
lige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anlaegsaktiver.

Kostprisen med fradrag af forventet scrapverdi
for faerdiggjorte udviklingsprojekter og erhver-
vede immaterielle rettigheder afskrives linecert
over den forventede brugstid. Erhvervede
immaterielle rettigheder omfatter patenter, ret-
tigheder og licenser.

Geoinfo A/S

Arsrapport 2023
Annual report 2023

In accordance with the interpretation under IAS
18, revenue from time limited software licences
is accrued and recognised on a straight line
basis over the term of the licence according to
the terms of the licence agreement and sale of
indefinite software licences is recognised as
sale of goods whereby revenue is recognised
when the most significant rewards and risks
have been transferred to the buyer and
provided the income can be measured reliably
and payment is expected to be received.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

The items revenue and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance with
section 32 of the Danish Financial Statements
Act.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

The cost net of the expected residual value for
completed development projects and acquired
IP rights is amortised on a straight-line basis
over the expected useful life. Acquired IP rights
include patents, rights and licences.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineaert over den forventede brugstid,
baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

Erhvervede immaterielle anleegsaktiver
Acquired intangible assets

Afskrivningsgrundlaget opgeres under hensyn-
tagen til aktivets restvaerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restvaerdien fastsaettes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger
restveerdien aktivets regnskabsmaessige veerdi,
ophgrer afskrivning.

Ved &ndring i afskrivningsperioden eller rest-
verdien indregnes virkningen for afskrivninger
fremadrettet som en &ndring i regnskabsmaes-
sigt sken.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineart over den forventede brugstid,
baseret pa felgende vurdering af aktivernes for-
ventede brugstider:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Afskrivningsgrundlaget opgeres under hensyn-
tagen til aktivets restveerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restvardien fastsattes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger
restvaerdien aktivets regnskabsmaessige veerdi,
ophgrer afskrivning.

Ved a&ndring i afskrivningsperioden eller rest-
vardien indregnes virkningen for afskrivninger
fremadrettet som en @&ndring i regnskabsmaes-
sigt sken.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rorer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
leg og godtgegrelse under acontoskatteordnin-
gen m.v.

Skat

Geoinfo A/S

Arsrapport 2023
Annual report 2023

The basis of amortisation, which is calculated as
cost less any residual value, is amortised on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

3 ar/years

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the residual
value exceeds the carrying amount of the asset,
no further depreciation charges are recognised.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

3-5 ar/years

3-5 ar/years

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the residual
value exceeds the carrying amount of the asset,
no further depreciation charges are recognised.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Balancen

Immaterielle anleegsaktiver

Andre immaterielle anlaegsaktiver omfatter er-
hvervet software.

Andre immaterielle anlaegsaktiver males til kost-
pris med fradrag af akkumulerede af- og
nedskrivninger.

Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab ved salg af materielle an-
leegsaktiver indregnes i resultatopggrelsen
under henholdsvis andre driftsindtaegter og
andre driftsomkostninger. Fortjeneste eller tab
opggres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regnskabs-
maessige vaerdi pa salgstidspunktet.

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af leasingkontrakter
valgt IAS 17.

Veardiforringelse af anleegsaktiver

Den regnskabsmaessige veerdi af immaterielle
og materielle anlagsaktiver vurderes arligt for
indikationer pa verdiforringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmaessige
veerdi.

Geoinfo A/S

Arsrapport 2023
Annual report 2023

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Intangible assets

Other intangible assets include acquired
software.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses arising from the sale of items of
property, plant and equipment are recognised in
the income statement under 'Other operating
income' or 'Other operating expenses',
respectively. Gains and losses are calculated by
reference to the difference between the selling
price less selling expenses and the carrying
amount at the time of sale.

Leases

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.

Impairment of fixed assets

The carrying amount of intangible assets and
property, plant and equipment is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Som genindvindingsverdi anvendes den hgjeste
verdi af nettosalgspris og kapitalvaerdi. Kapital-
vardien opggres som nutidsverdien af de for-
ventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestromme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
laengere bestar.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for
objektiv indikation for veerdiforringelse. Porte-
foljerne baseres primart pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsvardien af de forventede penge-
stremme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.

Geoinfo A/S
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Annual report 2023

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Igangveerende arbejder for fremmed regning

Igangverende leverancer af serviceydelser og
igangvaerende entreprisekontrakter males til
salgsverdien af det udferte arbejde fratrukket
acontofaktureringer. Salgsvardien opgeres pa
grundlag af faerdiggerelsesgraden pa balance-
dagen og de samlede forventede indtaegter pa
det enkelte igangvaerende arbejde. Faerdiggerel-
sesgraden opgeres pa grundlag af de afholdte
omkostninger i forhold til de forventede samle-
de omkostninger pa det enkelte igangvaerende
arbejde.

Nar resultatet af en igangvaerende kontrakt ikke
kan skgnnes palideligt, males salgsvardien til
de medgaede omkostninger i det omfang disse
forventes at blive daekket af kgber.

Hvis de samlede omkostninger pa det igangvee-
rende arbejde forventes at overstige den samle-
de salgsveerdi, indregnes det forventede tab
som en tabsgivende aftale under hensatte for-
pligtelser og omkostningsferes i resultatopgg-
relsen.

Veardien af de enkelte igangvarende arbejder
med fradrag af acontofaktureringer klassifice-
res som aktiver, nar salgsvardien overstiger

acontofaktureringer og som forpligtelser, nar
acontofaktureringer overstiger salgsvardien.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Verdipapirer og kapitalandele

Veaerdipapirer og kapitalandele, der bestar af
bersnoterede aktier og obligationer, males til
dagsvaerdi (bgrskurs) pa balancedagen. Kapital-
andele, der ikke er optaget til handel pa et
aktivt marked, males til kostpris.

Likvider

Likvider omfatter bankindestdender.

Egenkapital

Foreslaet udbytte

Geoinfo A/S

Arsrapport 2023
Annual report 2023

Work in progress for third parties

Service supplies and contract work in progress
for third parties are measured at the market
value of the work performed less progress
billings. The market value is calculated based on
the stage of completion at the balance sheet
date and the total expected income from the
relevant contract. The stage of completion is
calculated based on the expenses incurred
relative to the expected total expenses relating
to the relevant contract.

Where the outcome of contract work in
progress cannot be estimated reliably, the
market value is measured at the expenses
incurred in so far as they are expected to be
paid by the purchaser.

Where the total expenses relating to the work in
progress are expected to exceed the total
market value, the expected loss is recognised as
a loss-making agreement under "Provisions"
and is expensed in the income statement.

The value of work in progress less progress
billings is classified as assets when the selling
price exceeds progress billings and as liabilities
when progress billings exceed the market value.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Securities and investments

Securities and investments consisting in listed
shares and bonds are measured at fair value
(market price) at the balance sheet date.
Investments not admitted to trading on an
active market are measured at cost.

Cash

Cash comprise bank deposits.

Equity

Proposed dividends
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Foresldet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinare
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmeaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfeel-
de, hvor opggrelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af eendringer i skattesatser indregnes
i resultatopgerelsen.

Andre galdsforpligtelser

Andre galdsforpligtelser males til amortiseret
kostpris, hvilket seedvanligvis svarer til nominel
veerdi.

Geoinfo A/S
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Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at amortised cost
which usually corresponds to the nominal value.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Leasingforpligtelser

Selskabet har som fortolkningsbidrag for
klassifikation og indregning af leasing
kontrakter valgt IAS 17.

Alle leasingkontrakter betragtes som
operationel leasing. Ydelser i forbindelse med
operationel leasing og @vrige lejeaftaler
indregnes i resultatopgerelsen over kontraktens
Igbetid. Selskabets samlede forpligtelse
vedrgrende operationelle leasing - og lejeaftaler
oplyses under eventualposter m.v.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrgrer indtaegter i efterfglgende regn-
skabsar.

Geoinfo A/S
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Lease liabilities

As interpretation for classification and
recognition of leases, the Company has applied
IAS 17.

All leases are considered operating leases.
Payments relating to operating leases and other
leases are recognised in the income statement
over the term of the lease. The Company's total
liabilities relating to operating leases and other
leases are disclosed under contingencies, etc.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Dagsveerdi

Dagsverdiansattelsen tager udgangspunkt i
det primare marked. Hvis et primart marked
ikke eksisterer, tages udgangspunkt i det mest
fordelagtige marked, som er det marked, som
maksimerer prisen pa aktivet eller forpligtelsen
fratrukket transaktions- og/eller transportom-
kostninger.

Alle aktiver og forpligtelser, som males til dags-
veerdi, eller hvor dagsveerdien oplyses, er kate-
goriseret efter dagsvaerdihierarkiet, som er be-
skrevet nedenfor:

Niveau 1: Veerdi opgjort ud fra dagsveerdien pa
tilsvarende aktiver/forpligtelser pa et
velfungerende marked.

Niveau 2: Verdi opgjort ud fra anerkendte veer-
diansattelsesmetoder pa baggrund
af observerbare markedsinformatio-
ner.

Niveau 3: Veerdi opgjort ud fra anerkendte ver-
diansattelsesmetoder og rimelige
skon foretages pa baggrund af ikke-
observerbare markedsinformationer.

Hvis det ikke er muligt at opgere en palidelig
dagsveerdi efter ovenstdende niveauer, males
aktivet eller forpligtelsen til kostprisen.

Selskabet har valutaterminskontrakter, der
indregnes til dagsvaerdi ud fra niveau 2.

Pengestremsopggrelsen

Pengestregmsopgegrelsen viser virksomhedens
pengestrgmme for aret fordelt pa drifts-, inve-
sterings- og finansieringsaktivitet, arets for-
skydning i likvider samt virksomhedens likvider
ved arets begyndelse og slutning.

Pengestrgmme fra driftsaktivitet opgeres som
arets resultat requleret for ikke-kontante drifts-
poster, &ndring i driftskapital og betalt sel-
skabsskat.

Pengestrgmme fra investeringsaktivitet omfat-
ter betaling i forbindelse med kgb og salg af
virksomheder og aktiviteter samt keb og salg af
immaterielle, materielle og finansielle aktiver.

Geoinfo A/S
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Fair value

The fair value measurement is based on the
principal market. If no principal market exists,
the measurement is based on the most
advantageous market, i.e. the market that
maximises the price of the asset or liability less
transaction and/or transport costs.

All assets and liabilities which are measured at

fair value, or whose fair value is disclosed, are

classified based on the fair value hierarchy, see
below:

Level 1: Value in an active market for similar
assets/liabilities

Level 2: Value based on recognised valuation
methods on the basis of observable
market information

Level 3: Value based on recognised valuation
methods and reasonable estimates
(non-observable market information).

If a reliable fair value cannot be stated
according to the above levels, the asset or
liability is measured at cost.

The Company has forward exchange contracts
which are recognised at fair value based on
level 2.

Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities, the
year's changes in cash and cash equivalents as
well as the cash and cash equivalents at the
beginning and the end of the year.

Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Pengestrgmme fra finansieringsaktivitet omfat-
ter endringer i starrelse eller sammensatning
af virksomhedens selskabskapital og omkostnin-
ger forbundet hermed samt optagelse af 1an,
afdrag pa rentebaerende geeld og betaling af
udbytte til selskabsdeltagere.

Likvider omfatter likvide beholdninger og kort-
fristet bankgaeld samt kortfristede vaerdipapi-
rer, som uden hindring kan omseaettes til likvide
beholdninger, og hvorpa der kun er ubetydelige
risici for veerdieendringer.

Begivenheder efter balancedagen
Events after the balance sheet date

Der er ikke indtruffet begivenheder efter
balancedagen af betydning for
regnskabsaflaggelsen for 2023.

Geoinfo A/S
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Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of interest
bearing debt and payment of dividends to
shareholders.

Cash and cash equivalents comprise cash, short
term bank loans and short term securities which
are readily convertible into cash and which are
subject only to insignificant risks of changes in
value.

No subsequent events have occured after the
balance sheet date affecting the financial
statements for 2023.

26

Penneo dokumentnagle: JKB5N-33JDC-VPZ2X-ALUUP-8BWML-YDBJE



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK'000

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal heltidsbeskaftigede
Average number of full-time employees

Vederlag til virksomhedens ledelse oplyses ikke
med henvisning til arsregnskabslovens & 98b,
stk. 3, nr. 2.

Der er ikke betalt bestyrelsesvederlag.

Geoinfo A/S
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2023 2022
39.332 32.912
5.636 4.841
499 471
2.559 2.164
48.026 40.388
59 53

By reference to section 98b(3), (i), of the
Danish Financial Statements Act, remuneration
to Management is not disclosed.

No remuneration has been paid to the board of
directors.

Afskrivninger pa immaterielle og materielle anlagsaktiver
Amortisation/depreciation of intangible assets and property, plant and equipment

Afskrivninger pa immaterielle anlaegsaktiver
Amortisation of intangible assets

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment

0] 215
639 520
639 735
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DKK'000

Finansielle indtegter

Financial income

Renteindteegter fra tilknyttede virksomheder
Interest receivable, group entities

Renteindtaegter i gvrigt
Other interest income
Valutakursreguleringer
Exchange adjustments

Rentegodtggrelse vedrgrende acontoskat
Interest allowance, tax paid in advance

Andre finansielle indteegter
Other financial income

Veardiregulering af afledte finansielle instrumenter
Value adjustment of derivative financial instruments

Der er ved arets udgang abne
valutaterminskontrakter pa keb af USD
udggrende i alt 2.100 t.USD med valgr i januar
og februar 2024. Terminskontrakterne
anvendes til afdaekning af valutakursrisiko
vedrgrende USD betalinger til selskabets
softwareleverander ESRI. Den negative
dagsveerdi af terminskontrakterne pr
statusdagen pd 192 t.DKK er indregnet balance.
Dagsverdireguleringen i 2023 udger 156 t.kr.,
og er indregnet i resultatopgerelsen.

Finansielle omkostninger

Financial expenses

Renteomkostninger i gvrigt

Other interest expenses

Valutakursreguleringer

Exchange adjustments

Rentetilleeg og skat indregnet som finansielle poster
Interest surcharges and tax recognised under net financials
Andre finansielle omkostninger

Other financial expenses

Verdiregulering af afledte finansielle instrumenter
Value adjustment of derivative financial instruments

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Geoinfo A/S
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2023 2022
0] 424
160 5
0] 138

0] 2
1.179 1
1.339 570
156 0]

At year-end, the Company has open forward
exchange contracts regarding USD purchases of
a total of USD 2,100 thousand due in January
and February 2024. The forward exchange
contracts hedge the currency risk regarding
USD payments for the software supplier
ESRI.The negative fair value of the forward
contracts at year-end of DKK 192 thousand has
been recognised the balance sheet. The fair
value adjustment for 2024 amounts to 156
t.USD and has been recognised in the P&L.

0] 103

87 0

1 0

0 348

88 451

0 348
2.122 2.117
-66 -90
2.056 2.027
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DKK'000

Resultatdisponering
Appropriation of profit

Forslag til resultatdisponering
Recommended appropriation of profit
Foresldet udbytte for regnskabsaret
Proposed dividend for the financial year
Overfort resultat

Retained earnings/accumulated loss

Immaterielle anleegsaktiver
Intangible assets

DKK'000

Kostpris 1. januar 2023

Cost at 1 January 2023

Afgang i arets lgb

Disposals in the year

Kostpris 31. december 2023
Cost at 31 December 2023

Af- og nedskrivninger 1. januar 2023

Impairment losses and amortisation at 1 January 2023

Arets af- og nedskrivninger pd afhandede aktiv
Amortisation/depreciation and impairment of disposals in the year

Af- og nedskrivninger 31. december 2023

Impairment losses and amortisation at 31 December 2023

Regnskabsmaessig veerdi 31. december 2023
Carrying amount at 31 December 2023

Afskrives over/amortised over

Geoinfo A/S
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2023 2022
8.000 3.000
-741 4.156
7.259 7.156
Erhvervede

immaterielle

anlaegsaktiver
Acquired intangible
assets

950
-851

99

950
-851

99

3 ér/years
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Materielle anleegsaktiver
Property, plant and equipment

DKK'000

Kostpris 1. januar 2023

Cost at 1 January 2023

Tilgang i arets Igb

Additions in the year

Afgang i arets lgb

Disposals in the year

Kostpris 31. december 2023
Cost at 31 December 2023

Af- og nedskrivninger 1. januar 2023

Impairment losses and depreciation at 1 January 2023

Arets afskrivninger
Amortisation/depreciation in the year

Arets af- og nedskrivninger pd afhandede aktiv

Amortisation/depreciation and impairment of disposals in the
year

Af- 0g nedskrivninger 31. december 2023

Impairment losses and depreciation at 31 December 2023

Regnskabsmaessig vaerdi 31. december 2023
Carrying amount at 31 December 2023

Afskrives over/pepreciated over

Periodeafgransningsposter
Prepayments

Periodeafgraensningsposter omfatter
periodisering af omkostninger, der fgrst
vedrgrer efterfglgende ar, herunder
forudbetalte servicekontrakter med 7.234 t.kr,
mens det resterende belgb vedrgrer diverse
periodiserede kapacitetsomkostninger.

Veardipapirer og kapitalandele
Securities and investments

Dagsverdioplysninger
Fair value information

Geoinfo A/S
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Andre anlag,
driftsmateriel og
inventar Indretning af
Other fixtures and lejede lokaler
fittings, tools and Leasehold | alt
equipment improvements Total
5.136 118 5.254
1.662 175 1.837
-888 -118 -1.006
5.910 175 6.085
4.221 118 4.339
625 14 639
-888 -118 -1.006
3.958 14 3.972
1.952 161 2.113

3-5 ér/years

Prepayments include accrual of expenses
relating to subsequent financial years, including
prepaid service contracts of DKK 7,234
thousand. The remaining amount consists of
prepaid capacity costs.

Type #1
DKK'000 Type #1 UK
Dagsveerdi 31. december 29.023
Fair value at 31 December

Arets urealiserede @ndringer i dagsvardien, indregnet i resultatopggrelsen 1.023
Unrealised fair value adjustments for the year, recognised in the income statement

Dagsveerdiniveau 1

Fair value level
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Noter
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Selskabskapital

Share capital

Virksomhedens selskabskapital har uandret
vaeret 500 t.kr. de seneste 5 ar.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK'000
Leje- og leasingforpligtelser

Rent and lease liabilities

Leje- og leasingforpligtelser inkluderer husleje-
forpligtelse med i alt 5.227 t.kr. med
resterende lejeperiode 6 - 54 maneder. De
gvrige leasingforpligtelser vedrgrer
mobiltelefoner, kopimaskiner og vandlgsning
med resterende lejeperiode op til 5 ar.

Pantsatninger og sikkerhedsstillelser
Security and collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2023.

Neaertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Geoinfo A/S
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The Company's share capital has remained DKK
500 thousand over the past 5 years.

2023 2022

5.603 860

Rent and lease liabilities include a rent
obligation totalling DKK 5.227 thousand with a
remaining lease period of 6 - 54 months. The
remaining lease liability relates to cell phones,
copying machine and water solutions with a
remaining lease period of up to 5 years.

The Company has not provided any security or
other collateral in assets at 31 December 2023.

Hjemsted
Domicile

Geogroup AS

Transaktioner med nartstaende parter
Related party transactions

Oslo, Norge/Norway

Geoinfo A/S har haft fplgende transaktioner med neertstdende parter:

Geoinfo A/S was engaged in the below related party transactions:

DKK'000

Salg af serviceydelser
Kegb af serviceydelser

Renteindteegter

2023 2022
95 0]
103 0]
0] 424
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DKK'000

Regquleringer

Adjustments

Af- 0g nedskrivninger
Amortisation/depreciation and impairment losses
Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Skat af arets resultat

Tax for the year

Udskudt skat

Deferred tax

DKK'000
Zndring i driftskapital

Changes in working capital

Andring i tilgodehavender
Change in receivables

Z4ndring i leverandgrgaeld m.v.
Change in trade and other payables
Andre &ndringer i driftskapital
Other changes in working capital

Transaktioner uden likviditetseffekt
Transactions without liquidity effect

Kgb af materielle anlaegsaktiver, jf. note 10
Additions of property, plant and equipment, see note 10

Betalt vedrgrende kgb af materielle anlaegsaktiver
Paid in respect of the additions of property, plant and equipment

Likvider, ultimo

Cash and cash equivalents at year-end
Likvide beholdninger ifglge balancen
Cash according to the balance sheet
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2023 2022
639 735
-1.339 -570
88 451
2.119 2.119
-66 -90
1.441 2.645
2023 2022
4.587 16.899
1.453 -17.363
2.205 -749
8.245 -1.213
-1.837 -630
-1.837 -630
9.673 27.615
9.673 27.615
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