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Ledelsespltegnlng
St tqrEnl by th! Eoaad ol Urc(toB aad tha Erecuttv! Board

Bestyrelse o9 dlrektlon har dags dato behandtet
og godkendt arsrapporten lor Geolnfo A/S for
regnskabseret l. lanuar - 31. december 2017.

Arsrapporten aflagges i overensstemmelse
med ersregnskabsloven.

Det er vores opfattelse, at lrsregnskabet glver
et retvisende billede af selskabets aktlver, passi-
ver 09 llnansielle stllllng pr. 31. december 2017
samt al resultatet af selskabets aktlviteter for
regnskabseret 1.lanuar - 31. december 2017.

Oet er endvldere vores optattelse, at
ledelsesberetningen lndeholder en retvlsende
redegrrelse for de lorhold, beretningen
omhandler.

Arsrapporten indstilles tll generallorsamllngens
godlendelse.

Glostrup, den 20, marts 2018
GroshD. 20 lr.rch 2018
0ireltlon:/Erldniv. 8o.di

Bestyrelse/Board or

Gcolnlo A/S
A6rapport 201?

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Geolnfo A/S tor the financiat year I
January - 31 December 2017.

The annual report is prepared ln accordance
with the Danish Financial Statements Act.

ln our opinion. the financial statements give a
true and fair vlew of the linanclal posl on of the
Company at 3l December 2Ol7 and of the
results of the Company,s operations lor the
financial year I January - 3l December 2012.

Further, in our opinion, the Management,s
review gives a lair review of the matters
discussed in the Managementrs reviev{.

We recommend that the annual report be
approved at the annual general meeting.

Ingar Korsnes nsen

Geiulv Storeker
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Den uaf hengige revisors revisionspetegning
lndependent auditor's report

Til kapitale.ieren I Geoinfo A/S

Konkluslon

Vi har revideret Srsregnskabet for ceoinfo A/S
for regnskabs5ret 1. januar - 31. december
2017, der omfatter resultatopgorelse, balance,
egenkapitalopgorelse og noter, heruoder an-
vendt regnskabspraksis. Arsregnskabet udarbej-
des efter ersregnskabsloven.

Det er vores opfattelse, at Srsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1.januar - 31. december 2017 i

overensstemmelse med Srsregnskabsloven,

Grundlag Ior konklusion

Vi har udfort vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er galdende iDanmark,
Vores ansvar ifolge disse standarder og krav er
nermere beskrevet i revisionsp6tegninqens
alsnit "Revisors ansvar for revisionen af ers-
reqnskabet". Det er vores opfattelse, dt det
opnAede revisionsbevis er tilstrakkeligt og eg-
net som grundlag for vores konklusion.

Uafhangtghed

Vi er uafhangige af selskabet i overensstemmel-
se med internationale etiske regler for revisorer
(IESBA's etiske regler) og de yderligere krav,
der er geldende i Danmark, ligesom vi har
opfyldt vores ovrlge etiske forpligtelser ihen-
hold til disse regler og krav.

Ledelsens ansvar for Srsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
Arsregnskab, der giver et retvisende billede i

overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nodvendig for at
udarbejde et 6rsregnskab uden vasenflig feilin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Geohlo A/S
Arsrapport 2017

To the shareholder of Geoinlo A/S

Opinion

We have audited the financial statements ot
Geoinfo A/S for the financial year 1 January -

31 December 2017, which comprise income
statement, balance sheet, statement of changes
in equity and notes, including accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

ln our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2017 and of the
results of the Companyrs operations lor the
financial year 1January - 31 December 2OL7 in
accordance with the Danish Financial
Statements Act.

Basis for opinlon

We conducted our audit in accordance with
lnternational Standards on Auditing (lsAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the'rAuditor's responsibilities f or
the audit of the financial statements" section of
our report, We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

lndependence

We are independent of the Company in
accordance with the lnternational Ethics
Standards Board for Accountants, Code of
Ethics for Professional Accountants (IESBA
Code) and the additlonal requirements
applicable in 0enmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Managementrs responslblllties for the f inancial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Geolnfo A/S
Arsrapport 2017

Den uaf hengige revisors revisionspAte
lndependent audiiots reporl

Ved udarbejdelsen af Srsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften; at oplyse om forhold
vedrorende fortsat drift, hvor dette er relevant;
samt at udarbeide Srsregnskabet pE grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet. indstille driften etler ikke har andet
realistisk alternativ end at gore dette.

Revlsors ansvar for revlslonen af
Srsregnskabet

Vores m;l er at opn6 hoj grad af sikkerhed for,
om ersregnskabet som helhed er uden vasent-
lig leilinformation, uanset om denne skyldes
besvigelser eller fejt, og at afgive en revisions-
pStegning med en konktusion. Hoj grad af sikker-
hed er et hojt niveau af sikkerhed. men er ikke
en garanti for, at en revision, der udf6res iover-
ensstemmelse med internationale standarder
om revision og de yderligere krav, der er gal-
dende iDanmark, altid vitafdekke vasen iq fejl-
inf ormation, nlr s8dan f indes. Fejllnformationer
kan opst6 som folge af besviqelser efier fejl og
kan betragtes som vasentlige, hvis det med
rimelighed kan forventes. at de enkeltvis eller
samlet har indflydelse pE de okonomiske beslut-
ninger, som regnskabsbrugerne treffer pa
grundlag af Srsregnskabet.

5om led ien revision, der udfores ioverensstem-
melse med internationale standarder om revi-
sion og de yderligere krav, der er geldende i

Danmark, foretager vi faglige vurderinqer og op-
retholder professionel skepsis under revisionen.
Herudover:

ldentificerer og vurderer vi risikoen for
vasentlig f eilinf ormation i Srsregnskabet,
uanset om denne skyldes besvigetser eller
fejl, udformer og udforer revisionshandtin-
ger som reaktion p: disse risici samt opnAr
revisionsbevis, der er titstrakkeligt og
egnet til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasenflig
fejlinformation foriirsaget af besvigelser er
hojere end ved vesenflig fejlinformation
for6rsaget af lejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vitdledning efl er tilsi-
desattelse af intern kontrol.

Opn8r vi forstAelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omst.endighederne, men ikke for
at kunne udtrykke en konklusion om effekti-
viteten af selskabets interne kontrol.

ln preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
f inancial statements unless Management either
intends to liquidate the Company or to cease
operations. or has no realistic alternative but to
do so.

Audltor's responslbilities tor the audit ot the
financlal statements

Our objectives are to obtain reasonable
assurance as to whether the linancial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with lSAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

ldentify and assess the risks of material
misstatement of the linancial statements,
whether due to fraud or error, design and
perlorm audit procedures responsive to
those risks and obtain audit evidence that is
suflicient and appropriate to provide a
basis for our opinion, The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery. intentional omissions,
misrepresentations or the override of
internalcontrol,

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company,s internal
control.

gning
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As part of an audit conducted in accordance
with lSAs and the additionat requirements
applicable in Denmark, lve exercise professional
judgement and maintain prof essional scepticism
throughout the audit. We also:



Den uaf hangige revisors revisionspStegning
lndependent auditoas report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen. er passen-
de, samt om de regnskabsmessige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af 6rsregnskabet pe grundlag af regnskabs-
prlncippet om fortsat drift er passende,
samt om der pe grundlag af det opnAede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold. der
kan skabe betydelig tvivl om selskabets
evne til at fortsette driften. Hvis vi konklu-
derer, at der er en vesentliq usikkerhed,
skal vi ivores revisionspategning qore
opm&rksom pe oplysninqer herom iSrs-
regnskabet eller, hvis s8danne oplysninger
ikke er tilstrakkelige, modificere vores kon"
klusion. Vores konkluslon er baseret p: det
revisionsbevis, der er opneet frem til dato-
en for vores revisionsp8tegning. Fremtidige
begivenheder eller forhold kan dog med'
fore, at selskabet ikke langere kan fortset-
te driften.

Tager vistilling til den samlede prasenta-
tion, struktur og indhold af Srsregnskabet,
herunder noteoplysningerne, samt om Ers-
regnskabet af speiler de underliggende
transaktioner og begivenheder pA en sadan
m8de, at der gives et retvisende billede her-
al.

Vi kommunikerer med den overste ledelse om
bl.a. det planlagte omfang og den tidsmassige
placering at revisionen sdmt betydelige revisi-
onsmassige observationer, herunder eventuel-
le betydelige mangler iintern kontrol, som vi
identif icerer under revisionen.

Udtalelse om ledelsesberetnlngen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om Srsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

Itilknytning til vores revision af Srsregnskabet
er det vores ansvar at lase ledelsesberetningen
og iden forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med Srsregn-
skabet eller vores viden opnAet ved revisionen
eller pA anden mAde synes at indeholde vesent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kravede oplysninqer
i henhold til ersregnskabsloven.

Geoln,o A/S

Arsrapport 2017

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Manaqement.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparinq the
financial statements and, based on the
audit evidence obtained. whether a

material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. lf ne
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlyinq transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance reqarding. among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

5

Statement on the Manaqementrs review

Management is responsible for the
Manaqement's review.

Our opinlon on the financial statements does
not cover the Managementrs review, and we do
not express any form of assurance conclusion
thereon.

ln connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Managementrs review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwlse appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.



Den uafhangige revisors revisionspitegning
lndependent auditor's report

Baseret p5 det udforte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med 6rsregnskabet og er udarbejdet
i overensstemmelse med Srsregnskabslovens
krav. Vi har ikke fundet vasentlig fejlinforma-
tion i ledelsesberetningen.

Kgbenhavn, den 20. marts 2018
Copenhagen, 20 March 2018

Enrusr & YouNc

Geolnfo A/S

Arsrapport 2017
AonBl reporl 2017

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

iln Ltt/lr
revrsor

State Authorised Public Accountant

MNE-nr./urue no.: mne28604

Allan Norgaard
statsaut. revisor
State Authorised Public Accountant
MNE-nr./urue no.' mne35501
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Geoinfo A/S
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Ledelsesberetning
Management's review

Virksomhedens vesentligste aktivlteter

Geoinfo er en af Danmarks forende it-virksomhe-
der med tokus pe geoqrafiske informations
systemer (GlS). Vores mission er sammen med
Esri at levere markedets bedste losninger til
geoqrafisk analyse, visuatisering og optimering.

Siden 1993 har vi leveret t6sninger, der giver
vores kunder vardi og optimerer arbejdspro-
cesser. Vi samarbe.ider med en rekke markeds-
ledende nationale og internationale partnere.
Det betyder bl.a., at vi er pA forkant med den
teknologiske udvikling inden for vores fett og at
vi kan trakke p5 viden fra hele kloden og adskil,
Iige brancher ivores l6sninger.

Geoinfo er bl.a. Esri-distributor, distribut@r for
Geocortex og Silver Certified Microsoft partner

Usikkerhed ved,ndregnlng og mi ng

Der er ledelsens optattelse, at alle v6esenflige
oplysninger til bedommelse af setskabets Oko-
nomiske stilling, Srets resuttat og den finansielle
udvikling f remger af Srsrapporten.

Udvikling iaktiviteter og 6konomlske forhold

For at markere de store forandringer firmaet
har gennemgAet de sidste Ar, blev det bestuttet
at skifte logo og navn tit Geoinfo fra tnformicts
i begyndelsen af 2017, s3 det liqoer mere itr6d
med Geogroups ovrige selskaber.

Ledelsen arbejder lortsat med serligt fokus pe
at Foroge medarbejdernes trivsel. Dette er lyk-
kedes ien s8dan grad at firmaet endnu engang
igennem creat Place to Work@ er btevet k8ret
til at vare blandt Danmarks bedste mindre ar-
bejdspladser.

Det danske GI5 marked er fortsat presset og
den generelle udvikling isamfundet fortsat
beskeden.

Arets resuttat, et overskud p; 3.179 t.kr. for
skat, er efter disse udfordringer serdeles
tilfredsstillende

Business reyiew

Geoinfo is one of the leading Danish tT
enterprises with focus on geographic
information systems (GlS). Our mission is,
together with Esri, to suppty the best
geographic analysis, visualisation and
optimisation solutions in the market-

Since 1993, we have supptied sotutions that
provide customer value and optimise work
processes. We cooperate rflith a number of
market-leading national and international
partners. Accordingly, we are at the forefront
of the technoloqical development in our
segment, and we drav/ on know-how from all
over the world and from many industries when
we provide our solutions.

Geoinfo is among others Esridistributor,
distributor for ceocortex and Sitver Certified
Microsoft Partner.

Recognitlon and measurement uncertainues

Management believes that alt material
information for evaluating the Company's
financial position, results for the year and the
financial development is provided in the annual
report.

Flnancial review

To mark the significant change the Company
has undergone in the past few years aod to
ensure increased consistency with Geogroup,s
other entities, it was decided to change logo and
name from lnformi cls to ceoinfo at the
beginning of 2017.

Management continues its strong focus on
increasing the employees, job sa sf action. The
Company succeeded in this aim to such a
degree that it has once again, through Great
Place to Work@, been elected one of Denmark's
best, small places to work.

The Danish G15 market is still under pressure,
and the general development in society is still
modest.

Seen in this light, a pre-tax profit of t.DKK
3,179 is considered highly satisfactory.
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Geolnfo A/S
Arsrapport 2017

Ledelses be ret n ing
Management's review

Videnressourcer

For at sikre virksomhedens konkurrencedygtiq-
hed oq opfyldelse af kundernes forventninger til
selskabet anvendes vesenfljge ressourcer pi
uddannelse af medarbejdere samt kvalitets-
sikring af forretningsgange og interne kon-
troller.

Sarlige rlslci

Valutarlslcl

Kob og salg af licenser. soltware mv. iuden-
Iandsk valuta medforer, at selskabets resultat.
pengestromme og egenkapitat pavirkes af kurs-
oq renteudvikling for en rakke valutaer. Der
foretages ikke afdakning heraf, og der indges
lkke spekulative valutadispositioner.

P;vlrknlng af det eksterne mltio

Selskabet arbejder lobende pA at reducere milj6-
pAvirkninger, blandt anden ved at skrottede
produkter bortskaffes pA en miljom.essig og
6konomisk forsvarlig m3de. Overordnet vurde-
res selskabets miliop6virkninq at vere minimat.

Forsknings- og udvlkllngsaktiviteter

Selskabet driver ikke egentlige forsknings- eller
udviklingsaktiviteter, men f oretagea en Iobende
udvikling af egne applikationer.

Alle udviklingsomkostninger er iden sammen-
hanq driftsf6rt iregnskabs8ret 2O 17.

Begivenheder efter balancedagen

Efter regnskabsarets afslutning er der ikke ind-
truffet begivenheder. som vil kunne torrykke
selskabets f inansielle stilling vasenfl igt.

Forventet udvlkliflg

Geoinfo vil fortsette som Esri-distributOr i
Danmark. Seiskabet vil fortsatte med at udvikle
det generelle clS-marked, fortsette med at
udvikle, supportere og vedligeholde tOsninger,
af holde kurser oq dansk Esri-brugerkonf erence
samt sikre, at cls-kompetencer her ilandet
fortsat vil vere ivakst.

Geoinfo forventer overskud i 20I8 og vit i lig-
hed med tidligere 6r fortsat vare selvfinan-
sierende,

Knowledge resources

ln order to enhance the Company's
competitiveness and meet the customers'
expectations. signilicant resources are used for
training employees and for quality assurance of
business procedures and internal controls.

Special risks

Currency risks

Purchases and sales of licences, software, etc.,
denominated in loreign currency impty that the
Company's earnings, cash flows and equity are
influenced by the development in exchange
rates and interest rates. The Company does not
hedge such movements in exchange and
interest rates, and it has not entered into
speculative currency transactions.

lmpact on the external environment

The Company continuously strives to reduce
environmental impacts, for example by disposal
of scrap products in an environmentally and
economically responsible manner. Overall, the
Company's environmental impact is considered
to be low,

Research and development activl es

The Company has no actual research or
development activities, but is constanUy
developing its own applications.

All development costs are expensed in the
financial year 2017.

Events after the balance sheet date

No events have occurred after the balance
sheet date which may materiaIy affect the
Company's financial posltion.

Outlook

Geoinfo willcontinue as Esri distributor in
Denmark. The Company willcontinue to develop
the general GIS market and to develop, support
and maintain solutions, arrange courses and
Esri user conferences and ensure that the GIS
know-how and skills will continue to develop in
this country.

Geoinfo expects to realise a profit for 2018 and
will continue to qenerate funds From own
operations.
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Arsregnskab 1. januar - 31. december
Financial statements I January - 31 December

Resultatopgorelse
lncome slatement

Note
Note 2017

Geolnfo A/S

Arsrapport 2017
Anncl report 20l7

2016DKK'OOO

Bruttofortjeneste
Gross margin

2 Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlegsaktiver

Amortisationldepreciation and impairment of intangible assets and property,
plant and eguipment

Resultat for flnansielle poster
Profit before net financials

3 Finansielleindtegter
Financial income

4 Finansielleomkostninger
Financial expenses

Resultat fgr skat
Profit before tax
Skat af Srets resultat
Tax for the year

Arets resultat
Protit for the year

Forslag tll resultatdisponering
Recommended appropriation of prof it
ForeslSet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity
Overf0rt resultat
Retained ea.nings

29.898

-26.285

-597

?8.O44

-23.641

-665

3.016

190

-?7

3.734

268

-2

3.779

-717

4.000

-924

2.462 3.O80

1.000

1.462

1.000

2.080

2.462 3.080
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note 20t7

Geoinfo A/S

Arsrapport 2017
Annual report 2017

2016

5

DKK'OOO

AKTIVER
ASSETS

Anlagsaktiver
Fixed assets

lmmaterielle anlagsaktiver
lntangible assets

Erhvervede immaterielle anlegsaktiver
Acquired intangible assets

6 Materielleanlagsaktiver
Property, plant and equipment

Andre anleg, driftsmateriel oq inventar
Other fixtures and fittings. tools and equipment

lndretning af lejede lokaler
Leasehold improvements

Finanslelle anlagsaktiver
lnvestments

Andre tilgodehavender
Other receivables

Anlagsaktiver i alt
Total tixed assets

Omsatnlngsaktiver
Non-fixed assets

Tllgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

7 lgangvarende arbejder for fremmed regning
work in progress for third parties

Andre tilgodehavender
Olher receivables

Periodeaf g raensni ngsposter
Deferred income

Llkvide beholdnlnger
Cash

Omsatningsaktlver i alt
Total non-fixed assets

AKTIVER IALT
TOTAL ASSETS

157 2L2

757

765

78

212

647

7l

843

430

430

7LB

t.648

7.648

1.430 2.578

20.182

516

802

t2.o77

76.6t6

t.327

222

12.793

33.577 30.958

17.726 72.286

51.303 43.244

52.733 45.822
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2At6DKK'OOO

PASSIVER
EOUITY AND LIABILITIES

Egenkapltal
Egulty

8 Selskabskapital
Share capital

Overt6rt resultat
Retained earnlngs

ForeslSet udbytte f or regnskabs6ret
Dividend proposed for the year

Egenkapltal ialt
Total eguity

Hensatte forpllgtelser
Provisions

Udskudt skat
Delerred tax

Hensatte forpllgtelser I alt
Total provisions

Galdsforpllgtelser
Liabilities other than provisions

Kortf rlstede geldsf orpllgtelser
Current liabilities other than provisions

Leverandorer af varer og tjenesteydelser
Trade payables

Skyldiq selskabsskat
lncome taxes payable

Anden geld
Other payables

Periodeaf g ransni ngsposter
Deferred income

Galdsforpligtelser I alt
Total liabilities other than provisions

PASSIVER IALT
TOTAL EQUITY AND LIABILITIES

1 Anvendtregnskabspraksis
Accounting policies

9 Kontraktlige forpligtelser og eventualposter m.v.
Cootractual obligations and contingencies, etc.

10 Sikkerhedsstillelser
Collateral

11 NertstSende parter
Related parties

500

4.637

1.000

500

3.175

1.000

6.137 4.675

10 L70

10 170

72.262

892

7.107

26.325

to.472

115

6.716

23.734

40.97746.586

46.586 40.977

52.733 45.822
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1. januar - 31. december
1 January - 31 December

Egenkapitalopgorelse
Statement of changes in equity

DKKIOOO

Egenkapital 1. januar 2017
Equity at 1 January 2017
Overf ort via resultatdisponering
Transfer through appropriation of profit
Udloddet udbytte
Dividend distributed

Egenkapltal
31. december 2OL7

Equity at 31 December 2017

Selskabskapltal
Share capital

Overfort resultat
Retained earnings

Foresltet
udbytte lor

regnskabsiret
Dividend proposed

lor the year
I alt

Total

s00

0

o

3.175

7.462

0

4.537

1.000

1.000

-1.000

4.675

2.462

-1.000

500 1.000 6.t31

13



Geoinfo A/S

Arsrapport 2O17
Annuat report 2017

Arsregnskab 1. januar - 31. december
Financial statements I January - 31 December

Noter
Notes to lhe financial statemenls

1 Anvendtregnskabspraksis
Accounting policies

Arsrapporten for Geoinfo A/S for 2017 er aflagt
i overensstemmelse med Srsregnskabslovens be-
stemmelser for klasse B-virksomheder med
tilvalg af visse bestemmelser for klasse C,

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste 6r.

Resultatopgorelsen

Nettoomsatning

Omsetning fra support- og vedligeholdelsesafta-
ler indregnes lineert over den periode, fakture-
ringerne heraf dekker.

lndtagter ved levering af tjenesteydelser indreg-
nes som omsetning itakt med leveringen af
ydelserne, hvorved nettoomsatningen svarer til
salgsverdien af 6rets udforte tjenesteydelser
(produktionsmetoden).

Licensindtegter indregnes over aftaleperioden i

overensstemmelse med aftalens indhold.

Omsatninq fra tidsbegransede softwarelicen-
ser periodiseres og indregnes lineart over
licensperioden i henhold til indgSet kontrakt.

Salg af tidsubegrensede softwarelicenser ind-
regnes som salg af varer, hvorved omsatning
indregnes, n6r overgang af de vasentligste for-
dele og risici til kober har fundet sted, indteg-
ten kan opgores pStiOetigt og betaling forventes
modtaget.

Nettoomsetning m6les til dagsverdien af det
aftalte vederlag ekskl. moms og afgifter opkre-
vet pA vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

BruttofortJeneste

I resultatopgorelsen er nettoomsetning,
endring i lagre af fardigvarer og varer under
fremstilling, arbejde udfort for egen regning og
opf0rt under aktiver, andre driftsindtegter og
eksterne omkostninqer med henvisning til 5rs-
regnskabslovens 5 32 sammendraget til 6n regn-
skabspost benevnt bruttof ortjeneste.

The annual report of Geoinfo A/S for 2017 has
been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

lncome statement

Revenue

Revenue from service and maintenance
contracts is recognised on a straight-line basis
over the period which is covered by the invoices
to the customers.

lncome from services is recognised as revenue
as the services are provided, which implies that
revenue corresponds to the market value of the
services provided in the year (production
method).

Licence income is recognised over the term of
the agreement in accordance with the contents
of the agreement.

Revenue from time limited software licences is
accrued and recognised on a straight tine basis
over the term of the licence according to the
terms of the licence agreement.

Sale of indefinite software licences is
recognised as sale of goods whereby revenue is
recognised when the most significant rewards
and risks have been transferred to the buyer
and provided the income can be measured
reliably and payment is expected to be received.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross margin

The items revenue, change in inventories of
finished goods and work in progress, work
performed for own account and capitalised,
other operating income and external expenses
have been aggregated into one item in the
income statement called gross margin in
accordance with section 32 of the Danish
Financial Statements Act.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendtregnskabspraksls(fortsat)
Accounting policies (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrorende virksomhedens primere akti-
vitet, der er afholdt i 6rets lgb, herunder omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pi debitorer, ydelser pA opera-
tionelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ion og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksomhe-
dens medarbejdere. I personaleomkostninger er
fratrukket modtagne godtgorelser fra offenfl ige
myndigheder.

Afskrlvnlnger

Afskrivninger omfatter afskrivninger p6
immaterielle og rnaterielle anlagsaktiver

Kostprisen med fradrag af forventet scrapvardi
for fardiggjorte udviklingsprojekter og erhver-
vede immaterielle rettigheder afskrives lineart
over den forventede brugstid. Erhvervede imma-
terielle rettigheder omfatter patenter, rettighe-
der og licenser.

Afskrivningsgrundlaget, der opgores som kost-
prisen med fradrag af eventuel restverdi, afskri-
ves lineart over den forventede brugstid, base-
ret pi folgende vurdering af aktivernes forvente-
de brugstider:

Erhvervede immaterielle anlagsaktiver
Acquired intangible assets

Restverdien f astsattes p6 anskaffelsestidspunk-
tet og revurderes Srligt. Overstiger restverdien
aktivets regnskabsmassige verdi, ophorer af-
skrivning. Ved andring i restverdien indregnes
virkningen for afskrivninger fremadrettet som
en andring i regnskabsmassigt skon.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sa[e, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Companyrs employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Amortisation/depreclafl on

The item comprises amortisationldepreciation
of intangible assets and property, plant and
equipment.

The cost net of the expected residual value for
completed development projects and acquired
IP rights is amortised over the expected useful
life. Acquired lP rights include patents, rights
and licences.

The basis of amortisation, which is calculated as
cost less any residual value, is amortised on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

3 ir/years

The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further amortisation
charges are recognised. ln case of chanqes in
the residual value, the effect on the
amortisation charges is recognised
prospectively as a chanqe in accounting
estimates.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivninqsgrundlaget, der opgores som kost-
prisen med fradrag af eventuel restvardi, afskri-
ves lineert over den forventede brugstid, base-
ret p6 folgende vurdering af aktivernes forvente-
de brugstider:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittinqs, tools and equipment
lndretning af lejede lokaler
Leasehold improvements

Flnansielle indtagter og omkostninger

Finansielle indtagter og omkostninger indreg-
nes i resultatopgorelsen med de belob, der ved-
rorer regnskabs6ret. Finansielle poster omfat-
ter renteindtegter og -omkostninger samt til-
lag og godtgorelse under acontoskatteordnin-
gen m.v.

Skat

Skat af Srets resultat omfatter aktuel skat af
Srets forventede skattepligtige indkomst og
Srets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgore{sen med den del, der
kan henfores til Srets resultat, og i egenkapita-
len med den del, som kan henfores til transaktio-
ner indregnet i egenkapitalen.

Balancen

lmmaterielle anlegsaktiver

Andre immaterielle anlagsaktiver omfatter er-
hvervet software.

Andre immaterielle anlegsaktiver mSles til kost-
pris med fradrag af akkumulerede af- og
nedskrivninger.

Materielle anlegsaktiver

Materielle anlegsaktiver meles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffetsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Geoinfo A/S

Arsrapport 2017
Annual report 2017

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows;

3-5 8r/years

J-5 arlyears

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Balance sheet

lntangible assets

Other intangible assets include acquired
software.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Property, plant and equlpment

Items ol property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs direcfly related to
the acquisition until the time at which the asset
is ready for use.
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Tax

Tax for the year includes current tax on the
year's expected taxable income and the yearrs
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.



Einandal slatemenls I January - 31 Oecember

Noter
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Gains or losses arising from the sale of items ol
property, plant and equipment are recognised in
the income statement under'Other operating
income' or'Other operating expenses.,
respectively. Gains and losses are calculated by
reference to the dilference between the selling
price less selling expenses and the carrying
amount at the t,me of sale.

lmpalrment of flxed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

lmpairment tests are conducted on assets or
groups of assets when there is evidence of
impairment, The carrying amount of impaired
assets is reduced to the higher ol the net selting
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flo, ,s from the disposal oI the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. lmpairment losses on goodwill are
not reversed.

Recelvables

Receivables are measured at amortised cost.

An impairment loss is recognised il there is
objective evidence that a receivable or a group
of receivables is impaired. lf there is ob.iective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

1 Anvendt regnskabspraksis (fortsat)
Accountinq policies (continu.d)

Fortjeneste eller tab ved salg af materielle an'
lagsaktiver indregnes i resultatopgorelsen
under henholdsvis aodre driftsindtegter og
andre drif tsomkostninger. Fortieneste eller tab
opgores som forskellen mellem salgspris med
fradrag af salgsomkostninger og den reqnskabs-
massige verdi pA salgstidspunktet.

Verdlforringelse af anlagsaktiver

Den regnskabsmassige vardi al lmmaterielle
o9 materielle anlagsaktiver samt kapitalandele i

dattervirksomheder og associerede virksomhe-
der vurderes erligt tor indikationer pA vardifor-
ringelse.

Foreligger der indikationer pa verdif orringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrlvning til genindvindingsverdien,
hvis denne er lavere end den regnskabsmassige
v.erdi.

Som genindvindingsverdi anvendes den hojeste
verdi af nettosalgspris og kapitalverdi. Kapital-
vardien opgores som nutidsvardien af de lor"
ventede nettopenqestromme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestromme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagef o-
res, nAr begrundelsen for nedskrivningen ikke
langere bester. Nedskrivninger pg goodwill tilba'
gef0res ikke.

Tllgodehavender

Tilgodehavender m:les til amortiseret kostpris.

Der foretages nedskrivninq til imodegAelse af
tab, hvor der vurderes at vere indtruffet en
objektiv indikation p3, at et tilgodehavende eller
en portefolje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
d, at et individuelt tilgodehavende er vardifor-
ringet, foretages nedskrivning pe individuelt
niveau.

L7
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Noter
Notes to the financial statements

1 Anvendtregnskabspraksis(fortsat)
Accounting policies (continued)

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pd vardiforringelse pB indivi-
duelt niveau, vurderes p3 portefoljeniveau for
objektiv indikation for verdiforrlngelse. Portef ol-
jerne baseres primert p5 debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for portefol-
jer, er fastsat baseret p5 historiske tabserfarin-
ger.

Nedskrivninger opgores som forskellen mellem
den regnskabsmassige verdi af tilgodehaven-
der og nutidsvardien af de forventede penge-
stromme, herunder realisationsverdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefolje.

lgangvarende arbejder for fremmed regning

lgangverende leverancer af serviceydelser og
igangvarende entreprisekontrakter miles til
salgsverdien af det udfgrte arbejde fratrukket
acontofaktureringer. Salgsvardien opgores p5
grundlag af fardiggorelsesgraden pA balanceda-
gen og de samlede forventede indtagter p6 det
enkelte igangverende arbejde. Fardiggorelses-
graden opgores p6 grundlag af de afholdte
omkostninger i forhold til de forventede samle-
de omkostnlnger p5 det enkelte igangverende
arbejde.

NEr resultatet af en igangvarende kontrakt ikke
kan sk6nnes pitiOetigt, miles salgsvardien til
de medg6ede omkostninger i det omfang disse
forventes at blive dekket af kgber.

Hvis de samlede omkostninger p5 det igangva-
rende arbejde forventes at overstige den samle-
de salgsverdi, indregnes det forventede tab
som en tabsgivende aftale under hensatte for-
pligtelser oq omkostningsfores i resultatopgorel-
sen.

Verdien af de enkelte igangveerende arbejder
med fradrag af acontofaktureringer klassifice-
res som aktiver, n6r salgsverdien overstiger
acontofaktureringer og som forpligtelser, n5r
acontofaktureringer overstiger salgsverdien,

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

lmpairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Work tn progress for third parties

Service supplies and contract work in progress
for third parties are measured at the market
value of the work performed less progress
billings. The market value is calculated based on
the stage of completion at the balance sheet
date and the total expected income from the
relevant contract. The stage of completion is
calculated based on the expenses incurred
relative to the expected total expenses relating
to the relevant contract.

Where the outcome of contract work in
progress cannot be estimated reliably, the
market value is measured at the expenses
incurred in so far as they are expected to be
paid by the purchaser.

Where the total expenses relating to the work in
progress are expected to exceed the total
market value, the expected loss is recognised as
a loss-making agreement under ,,provisions"

and is expensed in the income statement.

The value of work in progress less progress
billings is classified as assets when the selling
price exceeds progress billings and as liabilities
when progress billings exceed the market value.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (contioued)

Periodeafgransningsposter

Periodeaf grensningsposter, indreqnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende efterfOlgende regnskabsEr.

Llkvider

Likvider omfatter likvide beholdninger oq kort-
fristede vardipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hvorp6 der
kun er ubetydeliqe risici for verdiendringer.

Egenkapital

Fores/det udbytte

Foresliet udbytte indregnes som en forpligtelse
pA tidspunktet for vedtagelse pi den ordinere
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for 6ret, vises
som en sarskilt post under egenkapitalen.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede
omkostninger til garantiforpligtelser, tab p5
igangvarende arbejder, omstruktureringer m.v.
Hensatte forpligtelser indregnes, nEr virksomhe-
den, som folge af en tidligere begivenhed pi
balancedagen har en reiliq eller faktistr forplig-
telse, og det er sandsynligt, at indfrielse af for-
pligtelsen vil medfgre en afgang af okonomiske
ressourcer.

Hensatte forpligtelser mEles til nettorealisations-
vardi eller til dagsvardi, hvor opfyldelse af for-
pligtelsen tidsmessigt forventes at ligge langt
ude ifremtiden.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel s1<at indregnes i balancen som beregnet
skat af 6rets skattepligtige indkomst, reguieret
for skat af tidligere 6rs skatteptiqtige indkom-
ster samt betalte acontoskatter.

Prepayments

Prepayments recognised under "Assets',
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value

Equity

Proposed dlvidends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for lhe financial year are
presented as a separate item under ,'Equity,,.

Provislons

Provisions comprise anticipated expenses
relating to warranty commitments, onerous
contracts, restructurings, etc. provisions are
recognised when the Company has a legal or
constructive obligation at the balance sheet
date as a result of a past event and it is
probable that an outflow of resources
embodying economic benefits will be required
to settle the obtigation.

Provisions are measured at net realisable value
or at fair value if the obligation is expected to be
settled far into the future.

lncome taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Anvendt regnskabspraksis (f ortsat)
Accounting policies (continued)

Udskudt skat mSles efter den balanceorientere-
de geldsmetode af alle midlertidige forskelle
mellem regnskabsmassig og skattemessig ver-
di af aktiver og forpligtelser. Der indreqnes dog
ikke udskudt skat af midlertidige forskelle ved-
r0rende skattemaessigt ikke-af skrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstiet p6 anskaf-
felsestidspunktet uden at have indvirkning p5
resultat eller skatteptigtig indkomst. I de titfat-
de, hvor opgorelse af skattevardien kan foreta-
ges efter forskellige beskatningsregler, mSles
udskudt skat pi grundlag af den af ledelsen plan-
lagte anvendelse af aktivet, henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat miles p5 grundtag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vere galdende, n6r den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regninq i udskudte skatteforpligtelser inden for
samme jurisdiktion. ,€ndring iudskudt skat som
folge af andringer i skattesatser indregnes i

resultatopgorelsen.

Andre galdsforpligtelser

Andre geldsforpligtelser mSles til amortiseret
kostpris. hvilket sadvanligvis svarer til nominel
vaerdi.

Periodeaf gransningsposter

Periodeafgrensningsposter, indregnet under
forpligtelser, omf atter modtagne betalinger,
som vedrorer indtegter i efterfolgende regn-
skabsSr.

Deferred tax is measured according to the
Iiability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
Items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at amortised cost
which usually corresponds to the nominal value,

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.
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DKKIOOO

2 Personaleomkostninger
Staff costs

Lonninger
Wages/salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs
Andre personaleomkostninger
Other sta{t costs

3 Flnanslellelndtegter
Financial income

Renteindtagter fra tilknyttede virksomheder
lnterest receivable, group entities
Valutakursgevinst
Exchange gain

Andre finansielle indtagter
Other financial income

4 Finanslelleomkostnlnger
Financial expenses
Andre finansielle omkostninger
Other financial expenses

5 lmmaterielleanlagsaktiver
lntangible assets

DKKIOOO

Kostpris 1. januar 2017
Cost at 1 January 2017

20t7

Geolnfo A/S
Arsrapport 2017

Annual reporl 2017

2016

21.OO7

2.997

299

7.982

18.884

2.669

306

L.782

26.285 23.64L

18

249

1

L28

62

0

190 268

2

227

27

Tilgang
Additions

i irets lob
in the year

Erhvervede
lmmaterlelle

anlagsaktlver
Acquired intangibte

assets

930

178

1.108

718

233

951

157

Kostpris 31. december 2017
Cost at 3l December 2017

Af- og nedskrivninger 1. januar 2017
lmpairment losses and amortisation at I January 2017
Arets afskrivninger
Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2017
lmpairment losses and amortisation al 31 December ZO17

Regnskabsmessig vardi 31. december ZOLT
Carrying amount at 31 December 2017
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5 Materlelleanlagsaktiver
Property, plant and equipment

DKKIOOO

Kostpris 1. januar 2O17
Cost at I January 2017
Tilgang i Srets lob
Additions in the year

Afgang i Srets lob
Disposals in the year

Kostpris 31. december 2017
Cost at 31 December 2017

Af- og nedskrivninger 1. januar 2017
lmpairment losses and depreciation at I January 20l7
Arets afskrivninger
Amortisation/depreciation in the year
Tilbageforsel af af- oq nedskrivninger pE afhe
Reversal of amortisation/depreciation and impairment of

disposals

Af- og nedskrivninger 31. december 2017
lmpairment losses and depreciation at 3l December 2017

Regnskabsmasslg vardl 31. december ZOI?
Carrying amount at 31 December 2017

DKK'OOO

7 l.gangvarende arbejder for fremmed regnlng
Work in progress for third parties
Salgsvardi af udfort arbejde
Selling price ol work performed

Acontofaktureringer
Progress billings

der indregnes sSledes:
recognised as follows:

lgangverende arbejder for fremmed regning (aktiver)
Work in progress for third parties (assets)

Andre anlag,
drlftsmaterlel og

inventar
Other fixtures and
fittings, tools and

equipment

lndretning af
lejede lokaler

Leasehold
improvements

I alt
Total

3.639

45L

-247

75

43

3.7 L4

494

-2410

3.849 118 3.967

2.992

320

-228

4

36

0

2.996

356

-228

3.084 3.124

765 78 843

2017 2076

848

-332

3.297

-t.970

516 L.327

516 1.327

515 7.327
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8 Selskabskapital
Share capital

Virksomhedens aktiekapital har uendret varet
500 t.kr. de seneste 5 6r.

9 Kontraktlige forpllgtelser og eventualposter m.v
Contractual obligations and contingencies, etc.

Andre okonomiske f orpligtelser
Other rinancial obligations

Leje- og leasingforpligtelser i ovrigt:
Other fent and lease liabilities:

DKK'OOO

Leje- og leasingforpligtelser

Rent and lease tiabilities

The Company,s share capital has remained
DKK 500 thousand over the past 5 years.

2017

1.715

Geoinlo A/S
Arsrapport 2017

Annual report 2017

2016

3.558

Leje- og leasingforpligtelser inkluderer husleje-
forpligtelse med ialt 1.635 t.kr. i uopsiqelige
huslejekontrakter med en resterende kontrakt-
periode p5 0-2 5r.

Rent and lease liabilities include a rent
obligation totalting DKK 1,635 thousand under
non-terminable rent agreements with remaining
terms of 0-2 years.

The Company has not provided any security or
other collateral in assets at 31 December 2OlZ.

10 Sikkerhedssflllelser
Col,ateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2017,

11 Nartstiende parter
Related parties

Oplysning om koncernregnskaber
lnformation about consolidated financial statements

Modervlrksomhed

Rekvirerlng at modervlrksom-
hedens koncernregnskab
Requisitioning of the parent
company,s consolidated f inancial
statementsParent

HJemsted
Domicile

Geogroup AS Oslo, Norge Schweigaard Gate 28, N-
0151 Oslo

EJerforhold
Ownership

Folgende kapitalejere er noteret i virksomhedens ejerbog som e.iende minimum 5 % af stemmerne ellerminimum 5 % af aktiekapitalen:
The following shareholders a.e registered in the Company's register of shareholders as holding minimum 59t of the votes or minimum59{ of the share capital:

Navn
Name

Bopel/Hjemsted
Domicile

Geogroup AS Oslo, Norge
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