DocuSign Envelope ID: AACEOF25-A559-467D-85EC-9F946DD8B63A

Verifone Denmark A/S

Knapholm 7, 2730 Herlev

CVR No. 15 40 12 81

Arsrapport for 2018/19

Annual report for the year ended 31 October 2019

Godkendt pa selskabets ordinaere generalforsamling, den 26. juni 2020

Approved at the annual general meeting of shareholders on 26 June 2020

Som dirigent:
As chairman:

DocuSigned by:

.......... ATSBAGEA426442......
Chris Lund-Hansen

I he English part of this parallel document in Danish and English
is an unofficial translation of the original Danish text. In the event
of disputes or misunderstandings arising from the interpretation
of the translation, the Danish language version shall prevail.

Penneo dokumentnagle: POSBU-GI1JF-XP41Q-BX6BX-BE85I-N506C



DocuSign Envelope ID: AACEOF25-A559-467D-85EC-9F946DD8B63A

Ledelsesberetning
Managment’s review

Oplysninger om selskabet
Company details

Hoved- og nggletal
Financial highlights

Beretning
Management’s review

Ledelsespategning
Statement by management on the annual

report

Den uafhangige revisors erkiraeinger
Independent auditor's reports

Arsregnskab

Financial statements

Noter:

Noter:

Resultatopgerelse

Income Statement

Balance

Balance sheet

Egenkapitalopgerelse
of inequity

Pengestreamsopggrelse

Statement of cash flows

Anvendt regnskabspraksis

Accounting policies

Personaleomkostninger

Staff cost

Afskrivninger pa& immaterielle og materielle anlaegsaktiver
Amortication/depreciation of tangible assets and property, plant and equipment

Finansielle indteegter
Financial income

Finansielle omkostninger

Financial expenses

Skat af arets resultat
Tax for the year

Immaterielle anleegsaktiver

intangible assets

Materielle anleegsaktiver

Properly, plant and equipment

Indholdsfortegnelse

Contents

Kapitalandele i associerede virksomheder

Investments in group entities, net asset value

Depositum
Deposit

Periodeafgraensningsposter

Prepayments

Hensaettelse til udskudt skat

Provision for deffered tax

Udskudt omsaetning
Deferred income

Eventualforpligtelser og andre gkonomiske forpligtelser

Contingent liabilities and other financial obligations

Justeringer (pengestremme)

Adjustments (cash flows)

AEndring i driftskapital
Working capital adjustments

Eventualaktiver
Contingent assets

Naartstaende parter
Related parties

Forslag til resultatdisponering

Recommended appropriation of the profit/loss for the year

10

11

13

14

15

19

19

19

19

20

20

21

21

22

22

22

22

22

23

23

23

23

24

Penneo dokumentnagle: POSBU-GI1JF-XP41Q-BX6BX-BE85I-N506C



DocuSign Envelope ID: AACEOF25-A559-467D-85EC-9F946DD8B63A

Oplysninger om selskabet

Company details

Navn / Name

Adresse, postnr., by | Address, Postal code,
City

CVR nr./ CVR No.
Stiftet | Established

Telefon / Telephone
Telefax | Telefax

Bestyrelse /| Board of Directors

Direktion / Executive Management board

Revision / Auditors

Bankforbindelse / Bankers

Verifone Denmark A/S
Knapholm 7, 2730 Herlev

1540 12 81
27. August 1991

+45 44 53 7500
+45 44 53 46 20

Vikram Kaldindi Varma, formand/Chairman
Bulent Ozayaz
Marc Evan Rothman

Chris Lund-Hansen, Adm. Direktgr/Managing Director

Grant Thornton

Stockholmsgade 45,2100 Kgbenhavn,Denmark
Telefon +45 33 11 02 20

Telefax

Danske Bank
J.P. Morgan

Penneo dokumentnagle: POSBU-GI1JF-XP41Q-BX6BX-BE85I-N506C



DocuSign Envelope ID: AACEOF25-A559-467D-85EC-9F946DD8B63A

Hoved- og n@gletal
Financial highlights

Selskabets udvikling i de seneste 5 ar kan beskrives saledes:
5-year summary (in DKK thousands, except per share data):

Hovedetal (tkr.) 2018/19 2017/18 2016/17 2015/16 2014/15
Key figures (in DKK thousands)
Bruttoresultat

Gross Margin 97.060 112 .009 123.866 119.032 91.790
Resultat af ordinaer drift

Operating profit/loss 43.728 56.070 66.749 59.069 22.884
Finansielle poster

Net financials 24.817 818 24.317 9.454 7.881
Arets resultat

Profit/loss for the year 128.116 44.301 76.439 55.864 7.854
Balancesum

Balance sheet total 301.131 170.100 197.602 194.046 201.325
Investering i materielle anlaegsaktiver

Investment in property, plant and equipment -1.858 -1.460 -2.571 -2.586 -3.034
Egenkapital

Equity 230.230 102.123 127.822 101.383 45.519
Nagletal 1%

Financial ratios in %
Afkastningsgrad

Return on assets 28,8 30,5 34,1 29,8 10,2
Likviditetsgrad
Current ratio 52,63 24,7 61,2 57,9 69,2
Soliditetsgrad
Equity ratio 77,86 60,0 64,7 52,2 22,6
Forrentning af egenkapitalen
Return on equity 78,63 38,5 67 76,1 18,8
Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees 70 82 84 87 81
NOGLETAL FINANCIAL RATIOS
Nggletal er beregnet i overensstemmelse med Financial ratios are calculated in accordance with
Finansforeningens "Anbefalinger og Nagletal" og the Danish Finance Society's guidelines on the
beregnes saledes: calculation of financial ratios, "Recommendations

and Financial Ratios", cf. below:
Afkastningsgrad:
Resultat af ordinrer drift / gennemsnitlige akliver * 100 Return on assets:

Profit/loss from ordinary operating activities / average
Likviditetsgrad : assets* 100
Omseetningsaktiver / kortfristet geeld * 100

Current ratio:
Soliditetsgrad: Current assets / Current liabilities * 100
Egenkapital ultimo/ passiver ultimo * 100
Equity ratio:
Forrentning af egenkapitalen: Closing equity / equity and liabilities at year end* 100
Arets resultat / gennemsnitlig egenkapital * 100
Return on equity:
Profit/loss for the year | average equity* 100
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Beretning

Virksomhedens vasentligste aktiviteter

Selskabet indgéar i Verifone koncernen og driver virksomhed
med salg, udlejning og service af betalingsterminaler samt
tilherende systemlgsninger og tilbehar.

Usikkerhed ved indregning og maling
Der vurderes ikke at knytte sig seerlige usikkerheder ved
indregning og maling i arsrapporten 2018/19.

Udvikling i aktiviteter og skonomiske forhold

Selskabets resultatopgerelse for 2018/19 udviser et
overskud pa 128.117 tkr. og selskabets balance pr. 31.
oktober 2019 udviser en egenkapital pa 230.239 t.kr.

Verifone har i 2018/19 fastholdt positionen som
markedsleder af betalingslgsninger til de fysiske butikker og
gvrige handlende i Danmark. Der er i arets lab kommet en
lang raekke mindre og mellemstore kunder til, og der har
ligeledes veeret stor efterspgrgsel efter selskabets Iasninger
til selvbetjeningsmarkedet.

Endvidere har alle starre kunder fastholdt engagementet.
Verifone var tidligt ude med betalingsterminaler til
kontaktlgse betalinger i Danmark, og i dag udger denne del
over 75% af betalingstransaktioner i dansk detailhandel.
Selskabets strategi med at tilbyde en aben og integreret
betalingsplatform, hvor kunden har frit valg af kortindlgser,
baerer fortsat frugt i markedet.

Selskabet har i regnskabsaret solgt Verifone Services UK &
Ireland Ltd. til VeriFone (U.K.) Limited for et belgb pa
221.776 t.kr. med en gevinst pa 74.665 t.kr. Transaktionen
skete via et lan udstedt til Verifone UK Ltd., og der er
bogfert 12.326 t.dk. i renter pa dette.

Fratrukket denne ekstraordineere gevinst, er Selskabets
resultat efter skat fortsat pa niveau med sidste ar og dette
betegnes som tilfredsstillende.

Viden ressourcer

@nsket om at veere markedsledende inden for de aktuelle
forretningsomrader betyder, at der stilles store krav til
selskabet, nar det geelder indsamling og udnyttelse af viden.
Enkelte ng@glemedarbejderes personlige viden er af
afggrende betydning for selskabet. Selskabet har i det
afsluttede regnskabsar gjort forskellige tiltag for at reducere
risikoen pa denne del, og drager fordel af at Selskabet er en
del af en global koncern.

Pavirkning af det eksterne miljg
Selskabet er miljgbevidst og arbejder mélrettet pa at
reducere eksterne miljgpavirkninger.

Management's review

The company’s business review

The company is part of the Verifone Group and operates
within sales, rental and service of payment terminals and
related system solutions and accessories.

Recognition and measurement uncertainties
Recognition and measurement in the financial
statements for 2018/19 are not considered to be subject
to significant uncertainties.

Financial review

The company’s income statement for 2018/19 shows a
profit of DKK 128.117 thousand, and the company’s
balance sheet at 31 October 2019 shows an equity of
DKK 230.239 thousand.

Verifone maintained in 2018/19 its position as market
leader in payment solutions for the retail sector and other
types of merchants. Throughout the year, the customer
base has expanded by a number of small and midsize
merchants, and there has been a great demand for the
company’s unattended solutions. Furthermore all the
largest clients have maintained their engagements.
Verifone was first mover delivering payment terminals
with support for contactless payments in Denmark.
Today the contactless payments are more than 75% of
all payment transactions in the Danish Retail sector.

The Company’s strategy of offering an open and
integrated payment platform, where the merchant can
choose between different acquirers is also received well
in the market.

During the financial year the Company sold Verifone
Services UK & Ireland Ltd. to VeriFone (U.K.) Limited for
DKK 221.776 thousand with a profit of DKK 74.665
thousand. The transaction was financed with a loan to
Verifone UK Ltd., and interest of DKK 12.326 thousand
was booked. Apart from that extra ordinary profit, the
Company’s result after tax was in line with last year and
meets management’s expectations.

Knowledge resources

As the company wished to be a market leader within the
existing business area, the company faces high
demands with regard to gathering and utilization of
knowledge. The personal knowledge of individual key
employees is of significant importance to the company.
The company has made various measures in the final
financial year to reduce the risk of this part, and takes
advantage of belonging to a global cooperation.

Impact on the external environment
The company is environmentally conscious and focuses
on reducing its impact on the external environment.
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Forsknings- og udviklingsaktiviteter

I henhold til selskabets anvendte regnskabspraksis
aktiveres udviklingsprojekter, nar disse er klart definerede
og identificerbare. Selskabet udvikler primaert software,
som bygger pa tidligere versioner. Selskabets projekter
udvikles derfor Igbende efter markedets og lovgivningens
behov, hvorfor det er ledelsens vurdering, at projekterne
ikke er klart definerede ved opstart og dermed ikke opfylder
kravet for aktivering. Omkostninger relateret til denne
udvikling er derfor driftsfgrt i arsrapporten.

Begivenheder efter balancedagen

COVID-19 nedlukningen, der blev igangsat den 11. marts i
Danmark har haft konsekvenser for en lang raekke af
selskabets kunder indenfor de mest udsatte sektorer. Idet
Selskabet breder sig over mange brancher og har en
service baseret forretningsmodel, vii COVID-19 have en
begraenset effekt i det kommende regnskabsar. Yderligere
har en lang reekke af Selskabets kunder haft fordel af
regeringens forskellige kompensationspakker.

Herudover er der ikke efter regnskabsarets afslutning
indtruffet begivenheder, der veesentligt vil kunne pavirke
vurderingen af selskabets finansielle stilling.

Forventet udvikling

Ledelsen forventer i 2019/20 en gget omsaetning, som
folge af lancering af flere nye betalingsl@sninger i
markedet. Indtjeningen pa ordinzer drift forventes pa
niveau med 2018/19.

Research and development activities

In accordance with the company’s accounting policies,
development projects are capitalized when they are
clearly defined and identifiable. The company develops

primarily software based on earlier versions.

Consequently, the company’s projects are developed
on an ongoing basis in accordance with market
demands and legislative requirements. Management is
therefore of the opinion that the projects are not clearly
defined at the start up and do therefore not qualify for
capitalization. Accordingly, costs related to
development are recognized in the income statement.

Post balance sheet events
COVID-19 closure, which started on 11 March in
Denmark have had consequences for a number of the

Company’s clients within the most exposed businesses.

Since the Company is covering a wide range of trades
and has a service based business model, the COVID-
19 is expected to have a limited effect on next financial
year.

In addition, a number of the Company’s clients have

benefited of the Governments compensation packages.

Apart for this, no post balance sheet events have
occurred which could significantly affect the
assessment of the company's financial position.

Outlook

Management expects revenue increase in 2019/20 due
to the launch of new payment solutions in the market.
Operating profit for 2019/20 is expected to be in line
with 2018/19.
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Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. november
2018 — 31. oktober 2019 for Verifone Denmark A/S.

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og
finansielle stilling pr.31. oktober 2019 samt af resultatet

af selskabets aktiviteter for regnskabsaret

1. november 2018 — 31. oktober 2019.

Det er endvidere vores opfattelse, at ledelsesberetningen
indeholder en retvisende redeggrelse for udviklingen i
selskabets aktiviteter og skonomiske forhold, arets
resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Herlev, den 26. juni 2020
Herlev, 26 June 2020

Direktionen/Executive
Management board:

DocuSigned by:

Chris Lund-Hansen
Direktar/Managing Director

Bestyrelse/Board of Directors:
DocuSigned by:

Uik Varwa

DocuSigned by:

Management’s statement

Today, The Board of Directors and the Executive
Management Board have discussed and approved the
Annual Report of Verifone Denmark A/S for the financial
year 1 November 2018 — 31 October 2019.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the assets, liabilities and financial position at
31 October 2019 and the results of the company’s
operations for the financial year 1 November 2018 — 31
October 2019.

It is also our opinion the management review includes
a fair review of the development in the company's
activities and financial position and the results of the
company's financial position.

We recommend the adoption of the annual report at
the annual general meeting.

DocuSigned by:

rﬁw ﬂﬂ)ou,’a/t) Mare Kotluman.

3EEECD8C588F4DB

7398CDY6CA42E

Vikram Ralidindi Varma Bulent Ozayaz

Formand/chairman

Marc Evan Rothman
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Den uafhangige revisors revisionsategning
Til kapitalejerne i Verifone Denmark A/S

Konklusion

Vi har revideret arsregnskabet for Verifone Denmark
A/S for regnskabsaret 1. november 2018 - 31. oktober
2019, der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. oktober 2019 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. november 2018 - 31. oktober 2019 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifglge
disse standarder og krav er nzermere beskrevet i
revisionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet’. Vi er uafhezengige af
selskabet i overensstemmelse med internationale
etiske regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er gaelden- de i Danmark, ligesom
vi har opfyldt vores @vrige etiske forpligtelser i henhold
til disse regler og krav. Det er vores opfattelse, at det
opnaede revisi- onsbevis er tilstreekkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser negdvendig for at udarbejde et arsregn-
skab uden vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseette
driften; at oplyse om forhold vedrgrende fortsat drift,
hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at gare dette.

Independent auditor's report
To the shareholders of Verifone Denmark A/S

Opinion

We have audited the financial statements of Verifone
Denmark A/S for the financial year 1 November 2018 -
31 October 2019, which comprise accounting policies,
income statement, statement of financial position and
notes. The financial statements have been prepared in
accordance with the Danish Financial Statements Act.

In our opinion, the financial statements present a fair
view of the company's assets, equity and liabilities, and
financial position at 31 October 2019 and of the results
of the company's activities for the financial year 1
November 2018 - 31 October 2019 in accordance with
the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the additional
requirements applicable in Denmark. Our
responsibilities  under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the financial
statements”. We are independent of the company in
accordance with international ethical requirements for
auditors (IESBA’s Code of Ethics), and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of management and those charged
with governance for the financial statements
Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements Act.
Management is also responsible for such internal
control as the management determines is necessary to
enable the preparation of financial statements that are
free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is
responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting unless management
either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.
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Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau af
sikkerhed, men er ikke en garanti for, at en revision,
der udfgres i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdeekke vaesentlig
fejlinformation, nér sadan findes. Fejlin formationer
kan opsta som fglge af besvigelser eller fejl og kan
betragtes som vaesentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne  treeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl,
udformer og udferer revisionshandlinger som
reaktion pa disse risici samt opnar
revisionsbevis, der er tilstreekkeligt og egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved veesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensvaergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesaettelse
af intern kontrol.

. Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstaendighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

*  Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

*  Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede re-
visionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortseette driften. Hvis vi konklude-
rer, at der er en vaesentlig usikkerhed, skal vi
i vores revisionspategning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sadanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole, are
free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report including an
opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit
conducted in accordance with international standards
on auditing, and the additional requirements applicable
in Denmark, will always detect a material misstatement
when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in
the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit conducted in accordance with
international standards on auditing, and the additional
requirements applicable in Denmark, we exercise
professional judgment and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error, as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

*+ Obtain an understanding of the internal
control relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the company's internal control.

« Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.

e Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty
exists arising from events or conditions that
may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
auditor’s report. However, future events or
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Fremtidige begivenheder eller forhold kan
dog medfere, at selskabet ikke lzengere kan
fortsaette driften.

*  Tager vi stilling til den samlede preesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives

et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmeaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identificerer
under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er det
vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstem- melse
med arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Kgbenhavn, den 26. juni 2020
Copenhagen, 26 June 2020

Grant Thornton

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR- nr. 34 20 99 36

Company reg. no. 34 20 99 36

Jacob Helly Juell-Hansen
statsautoriseret revisor

State Authorised Public Accountant
mne36169

conditions may cause the company to cease
to continue as a going concern.

. Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether
the financial statements reflect the
underlying transactions and events in a
manner that presents a fair view.

We communicate with those charged with overnance
regarding, among other matters, the planned scope
and timing of the audit and significant audit findings,
including any significant deficiencies in the internal
control that we identify during our audit.

Statement on the management commentary
Management is responsible for the management
commentary.

Our opinion on and the financial statements does not
cover the management commentary, and we express
no assurance opinion thereon.

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it
otherwise appears to contain material misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed; we believe
that management commentary is consistent with the
financial statements and that it has been prepared in
accordance with the provisions of the Danish
Financial Statement Act. We did not discover any
material misstatement in the management
commentary.

Penneo dokumentnagle: POSBU-GI1JF-XP41Q-BX6BX-BE85I-N506C



DocuSign Envelope ID: AACEOF25-A559-467D-85EC-9F946DD8B63A

Resultatopggrelse for perioden 1. november 2018 - 31. oktober 2019
Income statement for the period 1 November 2018- 31 October 2019

Notes 2018/19 201718
DKKt DKKt
Bruttofortjeneste
Gross margin
2 Personaleomkostninger 97.060 112.009
Staff costs -50.610 -52.410
3 Afskrivninger pa immaterielle og materielle anleegsaktiver
Amortisation/depreciation of intangible assets and property, plant and -2.722 -3.529
equipment
Resultat af ordinzer primeer drift
Operating profit/loss 43.728 56.070
Indteegter af kapitalandele fra associeret virksomhed
Income from group entities 74.665 0
4 Finansielle indteegter
Financial income 25.199 1.349
5 Finansielle omkostninger
Financial expenses -382 -531
Resultat for skat
Pre-tax profit/loss 143.210 56.888
6 Skat af arets resultat
Tax for the year -15.094 -12.587
Arets resultat
Profit/loss for the year 128.116 44.301
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Balance pr. 31. oktober 2019
Balance sheet at 31 October 2019

Notes

10

11

Aktiver
Assets

Anlaegaktiver
Fixed assets

Indretning af lejede lokaler
Leasehold improvements

Produktionsanleeg og maskiner
Plant and Machinery

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Materielle anleegsaktiver

Property, plant and equipment

Tilgodehavender i associerede virksomheder
Receivables in group entities, net asset value

Kapitalandele i associerede virksomheder
Investments in group entities, net asset value

Depositum
Deposit

Finansielle anlaegsaktiver
Fixed asset investments

Anlagsaktiver | alt
Total fixed assets

Omsatningsaktiver
Current assets

Fremstilllede feerdigvarer og handelsvarer
Manufactured goods and goods for resale

Varebeholdninger
Inventories

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities
Periodeafgraensningsposter
Prepayments

Andre tilgodehavender
Other receivables
Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omsaetningsaktiver i alt
Total current assets

Aktiveri alt
Total assets

2019 2018
DKKt DKKt
612 897
3.718 4.291
2 8
4.332 5.196
260.656 0
0 147111
1.141 1.141
261.797 148.252
266.129 153.448
6.316 4.494
6.316 4.494
5.619 5.276
14.180 1.204
628 822
28 9
20.455 7.311
8.232 4.847
35.002 16.652
301.131 170.100

1
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Balance pr. 31. oktober 2019
Balance sheet at 31 October 2019

Notes

12
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Passiver
Equity and liabilities

Egenkapital

Equity

Aktiekapital

Share capital

Overfgrt resultat

Retained earnings/accumulated loss

Egenkapital i alt

Total equity

Hensatte forpligtelser
Provisions

Henseettelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

Galdsforpligtelser
Liabilities

Bankgeeld
Bank debt

Leverandgrer af varer og tjenesteydelser

Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Skyldig selskabsskat
Income tax payable

Udskudt omsaetning
Deferred income
Anden geeld
Other payables

Kortfristede geeldsforpligtelser
Short-term liabilities
Galdsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

2019 2018
DKKt DKKt
1.000 1.000
229.239 101.123
230.239 102.123
234 608
234 608
8 20
1.465 1.812
16.249 10.405
23.100 22.449
19.028 19.313
10.808 13.370
70.658 67.369
70.892 67.977
301.131 170.100
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Egenkapitalopggrelse
Statement of changes in equity

(tkr)

Egenkapital pr. 1/11 2017
Equity at 1/112017

Udloddet udbytte
Paid dividend

Arets resultat jfr. resultatdisponering

Profit/loss for the year, cf. appropriation of profit/loss

Egenkapital pr. 1/11 2018
Equity at 1/112018

Arets resultat jfr. Resultatdisponering

Profit/loss for the year, cf. appropriation of profit/loss

Egenkapital pr. 31/10 2019

Equity at 31/10 2019

Foreslaet
udbytte for
Overfort
Aktiekapital regnskabsar resultat | alt
Proposed
dividend for the Retained
Share capital financial year earnings/-acc. Total
1.000 70.000 56.822 127.822
0 -70.000 0 -70.000
0 0 44.301 44.301
1.000 0 101.123 102.123
0 0 128.116 128.116
1.000 0 229.239 239.239

Aktiekapitalen har veeret uaendret de sidste 5 ar med DKK 1.000.000.

The share capital have remained unchanged for the last 5 years stating DKK 1.000.000

13
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Pengestromsopggrelse

Statement of cash flows

Notes

15
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Arets resultat
Profit for the year

Justeringer
Adjustments

Arets resultat justeret
Profit for the year adjusted

AEndring i driftskapital
Change in working capital

Renteindtaegter
Interest income
Renteomkostninger
Interest expenses

Betalt selskabsskat
Corporate income tax paid

Deposita betalt
Deposits paid

Pengestrem fra driftsaktivitet
Cash flows from operating activities

Investeringer
Investments

Pengestrom fra investeringsaktivitet

Cash flows from investment activities

Udbetalt udbytte

Dividend paid

Afdrag pa greld til kreditinstitutter
Bank debt paid

Finansieringsaktivitet
Cash flows from financing activities

Arets pengestrem
Net decrease/increase in cash

Likvider, primo
Cash at 1 November

Likvider, ultimo
Cash at 31 October

2019 2018
DKKt DKKt
128.116 44.301
-94.480 15.298
33.636 59.599
646 2.740
12.872 1.349
-382 -531
-14.817 -12.571
0 -7
-2.326 -11.760
-28.558 -1.460
-28.558 -1.460
- -70.000
-12 -18
-12 -70.018
3.385 -20.899
4.847 25.746
8.232 4.847
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1. Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Verifone Denmark A/S for 2019 er
aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for en mellemstor klasse C-virksomhed.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Valutaomregning
Transaktioner i fremmed valuta omregnes til danske
kroner efter transaktionsdagens kurs.

Tilgodehavender, gaeld og andre monetzere aktiver og
forpligtelser i fremmed valuta omregnes lii danske
kroner efter balancedagens valutakurser. Realiserede
og urealiserede valutakursgevinster og -tab indregnes
i resultatopgerelsen under finansielle indtcegter og
omkostninger.

RESULTATOPGQRELSEN

Nettoomsaetning

Indteegter fra salg af handelsvarer og feerdigvarer
indregnes i nettoomseetning pa tidspunktet for levering
og risikoens overgang , safremt indtcegten kan
opgeres palideligt og forventes modtaget.

Licens- og royaltyindtaegter indregnes over
aftaleperioden i overensstemmelse med aftalens
indhold.

Nettoomsaetning males efter fradrag af alle former for
afgivne rabatter. Ligeledes fratraekkes moms og
afgifter mv. opkreevet pa vegne af tredjemand.

Bruttofortjenes te

| resultatopggrelsen er nettoomseetning, vareforbrug,
andre driftsindteegter og eksterne omkostninger med
henvisning til arsregnskabsloven §32 sammendraget
lii én regnskabspost benaevnt bruttofortjeneste.

Andre eksteme omkostninger

Andre eksterne omkostninger omfatter omkostninger
vedrgrende virksomhedens primeere aktivitet, der er
afholdt i arets lgb, herunder omkostninger lii
distributions, salg, reklame, administration, lokaler, tab
pa debitorer, ydelser pa operationelle
leasingkontrakter mv.

The annual report for Verifone Denmark A/ S for
2019 has been prepared in accordance with the
Annual Accounts Act determinations for a medium
class C enterprise.

The financial statements have been prepared in
accordance with the same accounting policies as last
year.

Reporting currency
The financial statements are presented in Danish
kroner

Currency translation

Transactions denominated in foreign currencies are
translated into Danish kroner at the exchange rate at
the date of the transaction.

Receivables, payables and other monetary items
denominated in foreign currencies are translated into
Danish kroner at the exchange rate at the balance
sheet date. Realized and unrealized exchange gains
and losses are recognized in the income statement
as financial income/expenses.

INCOME STATEMENT

Revenue

Income from the sale of goods and finished goods is
recognized in revenue at the time of delivery and
when the risk passes to the buyer, provided that the
income can be made up reliably and is expected to
be received.

License and royalty income is recognized over the
term of the agreement in accordance with the
contents of the agreement.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

Gross Margin

The revenue, cost of sales, other operating and
external costs is accordingly to the Danish Financial
Statements Act §32 condensed to one line called
gross profit.

Other external expenses

Other external expenses include the year's expenses
relating to the entity’s core activities, including
expenses relating to distribution, sale, advertising,
administration, premises, bad debts, payments under
operating lease, etc.
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1. Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belab, der vedrgrer
regnskabsaret. Finansielle indteegter og omkostninger
indeholder renter, omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og -tab
vedrgrende veerdipapirer, geeld og transaktioner i
fremmed valuta, amortisering af finansielle aktiver og
forpligtelser, samt tillaeg og godtggrelser under aconto
skatteordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af arets
forventede skattepligtige indkomst og arets regulering
af udskudt skat. Arets skat indregnes i
resultatopggrelsen med den del, der kan henfgres il
arets resultat og i egenkapitalen med den del, som
kan henfgres til transaktioner indregnet i
egenkapitalen.

BALANCEN

Immaterielle anlaegsaktiver
Goodwill males til kostpris med fradrag af
akkumulerede af- og nedskrivninger .

Materielle anlaegsaktiver

Materielle anleegsaktiver méles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug.

Der foretages lineaere afskrivninger over den
forventede brugstid, baseret pa falgende vurdering af
aktivernes forventede brugstider:

Indretning af lejede lokaler 5ar
Produktionsanleeg og maskiner 5ar
Andre anleeg, driftsmateriel og inventar 3ar

Afskrivningsgrundlaget opgeres under hensyntagen til
aktivets restveerdi og reduceres med eventuelle
nedskrivninger.

Afskrivningsperioden og restveerdien fastsaettes pa
anskaffelsestidspunktet og revurderes arligt.
Overstiger restveerd ien aktivets regnskabsmeessige
veerdi, ophearer afskrivning .

Ved eendring i afskrivningsperioden eller restvaerdien
indregnes virkningen for afskrivn inger fremadrettet
som en andring i regnskabsmeessigt skan.

Financial income and expenses

Financial income and expenses are recognized in the
income statements at the amounts that concern the
financial year. Financial income and expenses
include interest, costs of finance leases, realized and
unrealized gains and losses on securities, payables
and transactions in foreign currencies, amortization of
financial assets and liabilities and surcharges and
allowances under the advance-payment-of-tax
scheme etc.

Tax

Tax for the year includes current tax on the year's
expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that
relates to the profit/loss for the year is recognized in
the income statement, whereas the portion that
relates to transactions taken to equity is recognizedin
equity.

BALANCE SHEET

Intangible assets
Goodwill is measured at cost less accumulated
amortization and impairment losses.

Property, plantandequipment

Items of property, plant and equipment are measured
at cost lessaccumulated depreciation and impairment
losses. Cost includes the acquisition price and costs
directly related to the acquisition until the time at
which the asset is ready for use.

A straight-line depreciation over the expected useful
life based on the following assessment of the assets'
expected useful lives:

Leasehold improvements Plant 5years.
and machinery 5 years.
Other fixtures and fittings, tools and equip*

ment 3 years

The basis of depreciation is calculated taking into
account any residual value and impairment losses.

The amortization period and the residual value is
determined at the acquisition date and reassessed
annually. If the residual value exceeds the carrying
amount, depreciation is discontinued.

Changes in depreciation period or the residual value
leads to depreciation effect is recognized
prospectively as a change in accounting estimates.
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1. Anvendt regnskabspraksis
Accounting policies

Vardiforringelse af langfristede aktiver

De regnskabsmaessige veerdi af immaterielle og
materielle aktiver samt kapitalandele i associerede
virksomheder vurderes arligt for indikationer pa
veerdiforringelse, ud over det som udtrykkes ved
afskrivning. Foreligger der indikationer pa
veerdiforringelse, foretages nedskrivningstest af hvert
enkelt aktiv henholdsvis gruppe af aktiver. Der
foretages nedskrivning til genindvindingsveerdien, hvis
denne er lavere end den regnskabsmeessige veerdi.

Finansielle anlaegsaktiver

Kapitalandele i associerede virksomheder males til
kostpris. | tilfaelde, hvor kostprisen overstiger
nettorealisationsveaerdien, nedskrives lii denne lavere
veerdi.

Modtaget udbytte, der overstiger den akkumulerede
indtjening i den associerede virksomhed i
ejerperioden , behandles som en reduktion af
kostprisen.

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
FIFO-princippet eller til nettorealisationsveerdi , hvis
denne er lavere.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sadvanligvis svarer til nominel veerdi. Der foretages
nedskrivning til imgdegaelse af tab baseret pa en
objektiv indikation pa, at et tilgodehavende eller en
gruppe tilgodehavender er veerdiforringet.
Nedskrivningen foretages til nettorealisationsveaerdi,

safremt denne er lavere end regnskabsmaessig veerdi.

Periodeafgraensningsposter
Periodeafgransningsposter indregnet under aktiver
omfatter forudbetalte omkostninger vedrgrende
efterfelgende regnskabsar.

Likvider
Likvide beholdninger omfatter kontante beholdninger
og bankindestaender.

Egenkapital - Foreslaet udbytte

Udbytte, som foreslas deklareret for regnskabsarets,
preesenteres som en saerskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende skat
indregnes i balancen som beregnet skat af arets fore
ventede skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige indkomster samt betalte
acontoskatter.

Henseettelse til udskudt skat beregnes efter den
balanceorienterede geeldsmetode af alle midlertidige

Impairment of non-current assets

The carrying amount of intangible assets, property,
plant and equipment and investments in associates is
tested annually for impairment. Impairment tests are
conducted on assets or groups of assets when there
is evidence of impairment. Assets are written down to
the lower of the carrying amount and the recoverable
amount.

Fixed asset investments

Investments in associates are measured at cost. In
cases where the cost exceeds

net realizable value is written down to the lower
value.

Dividends received exceeding the accumulated
earnings of the associate in the ownership period are
treated as a reduction in cost.

Inventories

Inventories are measured at the lower of cost,
measured by reference to the FIFO method, and net
realizable value.

Receivables

Receivables are measured at amortized cost, which
usually corresponds to the nominal value. Provisions
are made for bad debts on the basis of objective
evidence that a receivable or a group of receivables
are impaired. Provisions are made to the lower of the
net realizable value and the carrying amount.

Prepayments

Prepayments recognized under "assets" comprise
prepaid expenses regarding subsequent financial
reporting years.

Cash and cash equivalents
Cash comprises cash balances and bank balances.

Equity - Proposed dividend
Dividends proposed for the financial year are
presented as a separate item under "Equity".

Income tax

Current tax payables and receivables are recognized
in the balance sheet as the estimated tax charge in
respect of the taxable income for the year, adjusted
for the tax on prior year's taxable income and tax paid
on account.

Provisions for deferred tax are calculated, based on
the liability method, of all temporary differences
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1. Anvendt regnskabspraksis
Accounting policies

forskelle mellem regnskabsmaessige og
skattemaessige veerdier at aktiver og forpligtelser,
bortset fra midlertidi-ge forskelle, som opstar pa
anskaffelsestidspunktet for aktiver og forpligtelser, og
som hverken pavirker resultatet eller den
skattepligtige indkomst, samt midlertidige forskelle pa
skattemaessigt ikke-afskrivningsberettiget goodwiill.

Udskudt skat males pa grundlag at de skatteregler og
skattesatser, der med balancedagens lovgivning vii
veere geeldende, nar den udskudte skat forventes
udlgst som aktuel skat. Udskudte skatteaktiver
indregnes med den veerdi, som de forventes at blive
udnyttet med, enten ved udligning i skat affremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for den samme jurisdiktion .

Galdsforpligtelser
Geeldsforpligtelser males til nettorealisationsvaerdi.

Pengestremsopggorelse

Pengestreamsopgarelsen viser selskabets
pengestremme fordelt pa drifts-, investerings- og
finansieringsaktivitet for aret, arets forskydning i
likvider og selskabets likvider ved arets begyndelse og
slutning.

Pengestrem fra driftsaktivitet

Pengestremme fra driftsaktivitet opggres som arets
resultat reguleret for ikke-kontante driftsposter,
gendring i driftskapital og betalt selskabsskat.

Pengestrem fra investeringsaktivtet
Pengestramme fra investeringsaktivitet omfatter
betaling i forbindelse med kab og salg at
virksomheder og aktiviteter samt kab og salg at
immaterielle, materielle og finansielle aktiver.

Pengestremme fra finansieringsaktivitet
Pengestramme fra finansieringsaktivitet omfatter
&ndringer i starrelse eller sammensretning at
selskabets aktiekapital og omkostninger forbundet
herrned samt optagelse af lan, afdrag pa
rentebaerende gaeld og betaling af udbytte til
selskabsdeltagere.

Periodeafgraensningsposter
Periodeafgraensningsposter indregnet under
forpligtelser omfatter modtagne betalinger, som
vedrgrer indtaegter i efterfglgende regnskabsar .

Leasing kontrakter

Alie leasingkontrakter betragtes som operetionel
leasing. Ydelser i forbindelse med opretionel leasing
og gvrige lejeaftaler indregnes i resultatopggrelsen
over kontraktens Igbetid. Selskabets samlede
forpligtelse vedrgrende operationelle leasing- og
lejeaftaler oplyses under eventualposter m.v.

between carrying amounts and tax values, with the
exception of temporary differences occurring at the
time of acquisition of assets and liabilities neither
affecting the results of operations nor the taxable
income , as well as temporary differences on none
amortisable goodwill.

Deferred tax is measured according to the taxation
rules and taxation rates in the respective countries
applicable at the balance sheet date when the
deferred tax is expected to crystalize as current tax.
Deferred tax assets are recognized at the value at
which they are expected to be utilized, either through
elimination against tax on future earnings or through
a set-off against deferred tax liabilities within the
same jurisdiction.

Liabilities
Liabilities are measured at net realizable value.

Cash flow statement

The cash flow statement shows cash flows distributed
on operating, investing and financing activities,
change in cash and cash as at the beginning and end
of the period.

Cash flow from operating activities

Cash flow from operating activities compromises
profit/loss for the year adjusted by non-cash operating
activities, change in working capital and paid
corporate income tax.

Cash flow from investing activities

Cash flow from investing activity compromises
payment of purchase and sale of enterprises and
activities and purchase and sale of intangible,
tangible and financial assets.

Cash flow from financing activity

Cash flow from financing activity compromises
changes in size or composition of equity and related
costs, debt obtainment, repayment of debt and
payment of dividend to shareholders.

Deferred income

Deferred income recognized as a liability comprises
payments received concerning income in subsequent
financial reporting years.

Leasingcontracts

All leases are considered operating leases. Payments
relating to operating leases and any other leases are
recognized in the income statement over the term of
the lease. The Company's total liabilities relating to
operating leases and other leases are disclosed in
contingencies, etc.
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2. Personaleomkostninger
Staff costs

Personaleomkostninger er opgjort saledes:

Analysis of staff costs:

Lenninger

Wages/salaries

Pensioner

pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal medarbejdere
Average number of employees

Vederlag til selskabets ledelse oplyses ikke med
henvisning til arsregnskabslovens § 98b, stk 3,
nr. 2.

2018/19 2017/18

DKKt DKKt

44.467 46.425

3.969 4.116

395 324
1.779 1.545
50.610 52.410
70 82

By reference to section 98b(3)(ii) of the Danish Financial

Statements Act, remuneration to management is not disclosed

3. Afskrivninger pa materielle anlagsaktiver Amortization/depreciation of

property, plant andequipment

Afskrivning pa Materielle anleegsaktiver
Depreciation of property, plant and equipment

4. Finansielle indtaegter
Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indteegter
Other financial income

5. Finansielle omkostninger
Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger

Other financial expenses

2.722 3.529
12.327 1.204
12.872 145
25.199 1.349
0 0
382 531
382 531
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6. Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrgrende tidligere ar

Tax adjustments, prior years

7. Immaterielle anlaegsaktiver
Intangible assets

(tk.r)

Kostpris
Cost

Saldo pr. 1/11 2018
Balance at 1/11 2018

Kostpris pr. 31/10 2019
Cost at 31/10 2019

At- og nedskrivninger
Amortisation and impairment losses

Saldo pr. 1/11 2018
Balance at 1/11 2018

Arets afskrivninger
Amortisation in the year

At- og nedskrivninger pr. 31/10 2019

Amortisation and impairment losses at 31/10 2019
Regnskabsm.essig v.erdi pr. 31/10 2019
Carrying amount at 31/10 2019

2018/19 2017/18
DKKt DKKt
15.468 13.033
-365 -423
-9 -23
15.094 12.587
Erhvervede
immaterielle
anl.egsaktiver Goodwill I alt
Acquired
intangible assets Goodwill Total
76.071 28.249 104.320
76.071 28.249 104.320
76.071 28.249 104.320
0 0 0
76.071 28.249 104.320
0 0 0
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8. Materielle anlaegsaktiver
Property, plant and equipment

(t.kr.)

(DKKt)

Kostpris
Cost

Saldo pr. 1/11 2018
Balance at 1/11 2018

Tilgang i arets lgb
Additions in the year

Kostpris pr. 31/10 2019
Cost at 31/10 2019

At- og nedskrivninger
Amortisation and impairment losses

Saldo pr. 1/11 2018
Balance at 1/11 2018

Arets afskrivninger
Depreciation in the year

Af. og nedskrivninger pr. 31/10 2018

Amortisation and impairment losses at 31/10 2018
Regnskabsmressig vaerdi pr. 31/10 2019
Carrying amount at 31/10 2019

9. Kapitalandele i associerede virksomheder

Investments in-group entities
Kostpris pr. 1/11 2018
Cost at 1/11/2018
Tilgang i arets lgb
Additions in the year
Afgang i arets lgb
Disposals in the year

Kostpris pr. 31/10 2019
Cost at 31/10 2019

Produktions-

Andre anlzg,

Verifone Services UK & Ireland Limited blev frivilligt oplast den 10 september 2019.
Verifone Services UK & Ireland Limited was voluntarily dissolved on 10 September 2019.

Associerede virksomheder

Associates

Verifone Services UK & Ireland Ltd.

Indretning anlag og driftsmateriel
af lejede maskiner og inventar I alt
lokaler
Leasehold Plant and Other fixtures and Total
machinery fittings, tools and
equipment
2.699 14.494 11.602 28.795
- 1.858 - 1.858
2.699 16.352 11.602 30.653
1.802 10.203 11.594 23.599
285 2.431 6 2.722
2.087 12.634 11.600 26.321
612 3.718 2 4.332
147111 147.111
0 0
(147.711) 0
0 147.111
Hjemsted Ejerandel % Egenkapital Resultat
DKKt DKKt
Domicile Interest (%) Equity Profit/loss
Kent,
United 50% - -
Kingdom
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10. Depositum
Deposit

Depositum d.1/11 2018
Deposit per. 1/11/2018

Tilgang i aret
Addftions in the year
Afgang i aret
Disposals in the year

Depositum d. 31/10 2019
Deposit per. 31/10 2019

11. Periodeafgaensningsposter

Prepayments

Forudbetalte forsikringspreemier
Prepaid insurance

Forudbetalt husleje
Prepaid rent

@vrige forudbetalinger
Other prepayments

12. Henseettelse til udskudt skat

Provision for deferred tax

Udskudt skat d.1/11 2018
Deferred tax per. 1/11 2018

Arets regulering af udskudt skat
Annual Adjustment to deferred tax

Udskudt skat d. 31/10 2019
Deferred tax per. 31/10 2019

13. Udskudt omsaetning

Deffered revenue

Udskudt omsaetning udgeres af forud fakturerede belgb, der
forst kan leveres og indtaegtsferes i det efterfalgende

regnskabsar.

2018/19 2017/18
DKKt DKKt
1.141 1.134

0 7

0 0
1.141 1.141
89 85
352 349

187 388
628 822
608 1.031
-374 -423
234 608

Deferred revenue consists of pre-invoiced amounts which

can only be delivered and recognized in the following

financial year.

14. Eventualforpligtelser og andre skonomiske forpligtelser

Contingent liabilities and other financial obligations

Leje- og leasingforpligtelser
Rent and lease liabilities

6.537

7.578
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15. Justeringer (pengestromme) 2018/19 2017/18
Adjustments (cash flows) DKKt DKKt

Afskrivninger

Depreciation 2.722 3.529

Renteindtaegter/renteomkostninger

Interest income/expenses -24.817 -818

Modtaget udbytte

Dividends received -74.665 -

Revalueringsgevinst

Revaluation gain -12.814 -

Skat af arets resultat

Tax for the year 15.094 12.587

Justeringer

Adjustments -94.480 15.298

16. /Endring i driftskapital 2018/19 2017/18
Working capital adjustments DKKt DKKt

AEndring i tilgodehavender

Decrease in receivables -183 2171

AEndring i varebeholdninger
Decrease in inventories -1.822 2.371

/AEndring i leverandergeeld og anden gaeld
Decrease/increase in trade payables & other payables 2.936 -1.248

Andring | udskudt omsaetning og forudbetalinger

Decrease/increase in deferred income/prepayments -285 -553
AEndring | driftskapital
Working capital adjustments 646 2.740

17. Eventualaktiver

Contingent assets
Eventualaktiver bestar af omsaetning fra lejekontrakter pa Contingent assets comprise revenues from rental contracts
terminaler med en Igbetid p4 maksimalt 3 ar og udger 6.383 for terminals with a term of maximum 3 years and amount to
t.kr. (8.236 t.kr. pr. 31. oktober 2018). DKK 9.307 thousand (DKK 8.236 thousand at 31 October
2018).
18. Nartstaende parter
Related parties
Nartstaende parter med bestemmende indflydelse:
Information about related parties with a controlling interest:
Naertstaende part Bopal/Hjemsted Grundlag for best. indflydelse
Related party Domicile Basis for control
Verifone Norway AS Parent Oslo, Norway Kapitalbesiddelse/Participating interest
Francisco Partners GP V San Francisco, USA Kapitalbesiddelse/Participating interest
Management, LLC. Ultimate
Parent
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Transaktioner med naertstaende 2018/19 2017/18
parter DKKt DKKt

Transaktions with related parties

Salg af varer il tilknyttede selskaber

Sale of goods to group entities 1.614 401
Salg af ydelser til tilknyttede selskaber

Sale of services to group entities 0 0
Kgab af varer fra tilknyttede selskaber

Sale of goods from group entities 7.316 7.181
Kab af ydelser fra tilknyttede selskaber

Purchase of services from group entities 2.313 6.957
Kgb af ydelser fra modervirksomhed

Purchase of services from parent entity 16.391 10.734
Renteindtaegter fra tilknyttede selskaber

Interest income from group entities 12.326 1.204
Renteomkostninger til tilknyttede virksomheder

Interest expenses to group entities 48 0
Tilgodehavende fra sgstervirksomhed

Recievables from group entities 14.179 1,204
Geeld til tilknyttede virksomheder

Payables to group entities 16.248 10.405

Oplysning om koncernregnskaber:
Information about consolidated financial

statements:

Modervirksomhed Hjemsted

Parent Domicile

VeriFone Systems, Inc. San Jose, California, USA
Verifone Norway AS Oslo, Norway

Oplysning om aktionaerer med mere end 5% af aktiekapitalen eller 5% af stemmerne:
Information about shareholders holding 5% or more of the share capital or the voting rights:

Navn Hjemsted
Name Domicile
Verifone Norway AS Oslo, Norway

20. Forslag til resultatdisponering
Recommended appropriation of the profit/loss for the year

Overfart resultat
Retained earnings/accumulated loss 128.116 44.301

128.116 44.301
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