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Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt &rsrapporten for regnskabsaret 1.
januar - 31. december 2019 for ELG Denmark

Holding A/S.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2019 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2019.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler,

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aabenraa, den 24. januar 2020
Aabenraa, 24 January 2020

Direktion

Floria TR. Miiller

formand
chairman

The supetrvisory and executive boards have today
discussed and approvéd the annual report of ELG
Denmark Holding A/S for the financial year 1
January - 31 December 2019.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2019 and of the results of the
company's operations for the financial year 1
January - 31 December 2019.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report
should be approved by the company in general
meeting.




Den uafhaengige revisors erklzering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejeren i ELG Denmark Holding A/S

Konklusion

Vi har udfgrt udvidet gennemgang af &rsregnska-
bet for ELG Denmark Holding A/S for regnskabsa-
ret 1. januar - 31. december 2019, der omfatter
resultatopggrelse, balance, egenkapitalopggrelse,
noter og anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Baseret p& det udfgrte arbejde er det vor
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af
resultatet af  selskabets aktiviteter  for
regnskabsaret 1. januar - 31: december 2019 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vor udvidede gennemgang i overens-
stemmelse med thvewsstyrelsens erklzerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter arsregnskabs-
loven. Vort ansvar ifglge disse standarder og krav
er naarmere beskrevet i afsnittet “Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uafhaengige af selskabet i overensstemmelse
med internationale etiske regler for revisorer
(IESBA’s Etiske regler) og de yderligere krav, der er
geeldende i Danmark, ligesom vi har opfyldt vore
gvrige etiske forpligtelser i henhold til disse regler
og krav. Det er vor opfattelse, at det opnéede be-
vis er tilstrazkkeligt og egnet som grundlag for vor
lkonklusion.

To the shareholder of ELG Denmark Holding A/S

Opinion

We have performed extended review of the
financial statements of ELG Denmark Holding A/S
for the financial year 1 January - 31 December
2019, which comprise income statement, balance
sheet, statement of changes in equity, notes and
summary of significant accounting policies. The
financial statements are prepared under the
Danish Financial Statements Act,

Based on the performed work it is our opinion, -

that the financial statements give a true and fair
view of the company's financial position at 31
December 2019 and of the results of the
company's operations for the financial year 1
January - 31 December 2019 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's standard on
auditor's report for small enterprises and FSR -
danish auditors' standard on extended review of

financial statements in accordance with the

Danish  Financial  Statements  Act.  Our
responsibilities under those standards and
requirements are further described in the
“Auditor's responsibilities for the extended review
of the financial statements” section of our report.
We are independent of the company in
accordance with the International Ethics
Standards Board for Accountants' Code of Ethics
for Professional Accountants (IESBA Code) and the
additional requirements applicable in Denmark,
and we have fulfilled our other ethical
responsibilities in  accordance with these
requirements. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.




Den uafhaengige revisors erkleering om udvidet gennemgang

Independent auditor's report on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med &rsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et arsregnskab uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af &rsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
saette driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at

gére dette.

Revisors ansvar for den udvidede gennemgang af
arsregnskabet

Vort ansvar er at ﬁdtrykke en konklusion om ars-
regnskabet. Dette kraaver, at vi planlaegger og ud-
fgrer handlinger med henblik pd at opné begreen-
set sikkerhed for vor konklusion om arsregnskabet
og derudover udfgrer specifikt kreevede supple-
rende handlinger med henblik p& at opna yder-
ligere sikkerhed for vor konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestér af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomhed-
en, analytiske handlinger og de specifikt kraavede
supplerende handlinger samt vurdering af det op-
naede bevis.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statemeiits, that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In preparing the financial  statements,
management is responsible for assessing the
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless management either intends to liquidate
the company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibility for the extended review
of the financial statements

Our responsibility is to express a conclusion on
the accompanying financial statements. This
requires us to perform procedures in order to
obtain limited assurance for our conclusion on
these financial statements, and in addition
perform  specifically required supplementary
procedures in order to obtain additional
assurance for our conclusion.,

An extended review of financial statements
includes procedures primarily ~consisting of
making inquiries of management and others
within the entity, as appropriate, applying
analytical procedures and the specifically required
supplementary procedures, and evaluating the
evidence obtained.




Den uafhaengige revisors erkleering om udvidet gennemgang

Independent auditor's report on extended review

Omfanget af handlinger, der udfgres ved en ud-
videt gennemgang, er mindre end ved en revision,
og vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesheretningen.

Vor konklusion om Aarsregnskabet omfatter ikke
ledelsesheretningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-

ningen.

| tilknytning til vor udvidede gennemgang af ars-
regnskabet er det vort ansvar at leese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er veesentligt inkonsistent med
arsregnskabet eller vor viden opnéet ved den ud-
videde gennemgang eller pa anden made synes at
indeholde vaasentlig fejlinformation.

Vort ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til &rsregnskabsloven.

Baseret pa det udfgrte arbejde er det vor opfattel-
se, at ledelsesberetningen er i overensstemmelse
med &rsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet vaesentlig fejlinformation i ledelsesbe-
retningen.

The procedures performed in an extended review
are less than those performed in an audit and
accordingly we do not express an audit opinion on
these financial statements.

Statement on management's review
Management is responsible for management's
review.

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the extended review,
or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of management's review.
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Ledelsesberetning
Management's review

Selskabets veesentligste aktiviteter

"Selskabets aktivitet er holdingvirksomhed. De
vaesentligste selskaber i koncernen og deres
forretningsomrader er:

000 "Ocean" - Opkgb og forarbejdning af

jernskrot i Rusland.
ELG Denmark A/S - inaktiv selskab.

Udviklingen i aktiviteter og gkonomiske
forhold

Selskabets resultatopggrelse for 2019 udviser et
overskud pd Euro 1.260.131, og selskabets
balance pr. 31. december 2019 udviser en
egenkapital pa Euro 7.840.794.

Business review

The company has holding activities. The most
significant companies of the group and their
business areas are:

000 "Ocean" - Purchase and processing of scrap
iron and metals.
ELG Denmark A/S - inactive company

Financial review

The company's income statement for the year
ended 31 December 2019 shows a profit of Euro
1.260.131, and the balance sheet at 31 December
2019 shows equity of Euro 7.840.794.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ELG Denmark Holding A/S for
2019 er aflagt | overensstemmelse med arsregn-
skabslovens bestemmelser for virksomheder i
regnskabsklasse B med tilvalg fra hgjere klasser.

Den anvendte regnskabspraksis er ugendret i for-
hold til sidste ar.

Arsrapporten for 2019 er aflagt i Euro

Generelt om indregning og maling

| resultatopggrelsen indregnes indteegter i takt
med, at de indtjenes. Herudover indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninget, herunder afskrivninger og nedskrivnin-
ger,

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi lan méles palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fragé selskabet; og forpligtelsens vaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Ighetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

The annual report of ELG Denmark Holding A/S for
2019 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B as well
as selected provisions as regards larger entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2019 is presented in Euro

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are
meastired at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal

amount.




Anvendt regnskabspraksis
Accounting policies

Ved indregning og méaling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflaagges, og som be- eller afkraefter
farhold, der eksisterede pa balancedagen.

Resultatopggrelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til administration mv.

Finansielle indteegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaagter og -omkostninger, realiserede og ureali-
serede  kursgevinster og -tab vedrgrende
transaktioner i fremmed valuta samt tilleeg og
godtggrelse under acontoskatteordningen mv.

Resultat af kapitalandele i dattervirksomheder
og associerede virksomheder

Udbytte fra kapitalandele indtegtsfgres i det
regnskabsar, hvor udbyttet deklareres.

Skat-af arets resultat

Virksomheden er omfattet af de danske regler om
tvungen sambeskatning af Franz Haniel & Cie.
GmbH-koncernens danske dattervirksomheder.
Dattervirksomheder indgar i sambeskatningen fra
det tidspunkt, hvor de indgér i konsolideringen i
koncernregnskabet og frem til det tidspunkt, hvor
de udgér fra konsolideringen.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement

Other external expenses
Other external expenses include expenses related
to administration, etc.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year. Net financials include interest
income and expenses, realised and unrealised
capital/exchange gains and losses on foreign
currency transactions, surcharges and allowances
under the advance-payment-of-tax scheme, etc.

Profit/loss from investments in subsidiaries and
associates

Dividend from investments is recognised in the
reporting year in which the dividend is declared.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation of the Franz Haniel& Cie
GmbH Group's Danish subsidiaries. Subsidiaries
participate in the joint taxation arrangement from
the time when they are included in the
consolidated financial statements and until the
time when they withdraw from the consolidation.




Anvendt regnskabspraksis
Accounting policies

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertll modtag-
er virksomheder med skattemeessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud til nedseettelse
af eget skattemaessigt overskud.

Arets skat, som bestar af &rets aktuelle selskabs-
skat og @endring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen

Kapitalandele i dat ter virk som he der
Kapitalandele i dat ter virk som he der males til
kostpris. | tilfeelde, hvor kostprisen overstiger
genindvindingsveerdien, nedskrives til denne
lavere veerdi.

Veaerdiforringelse af anlaegsaktiver

Deti regnskabsmaessige veerdi af immaterielle og
materielle anlegsaktiver samt kapitalandele i dat-
tervirksomheder og associerede virksomheder
vurderes arligt for indikationer pa vaerdiforringel-
se, ud over det som udtrykkes ved afskrivning.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af &rets skattepligtige indkomst, reguleret for skat
af tidligere &rs skattepligtige indkomster samt for
betalte acontoskatter.

On payment of joint taxation contributions, the
current Danish income tax is allocated between
the jointly taxed entities in propoition to their
taxable income. Entities with tax losses receive
joint taxation contributions from entities that
have been able to use tax losses to reduce their
own taxable profits.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries directly
in equity.

Balance sheet

Investments in subsidiaries

Investment in subsidiaries are measured at cost. If
cost exceeds the fecoverable amount, a write-
down is made to this lower value.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments in
subsidiaries and associates is tested for
impairment, other than what is reflected through
normal amortisation and depreciation, on an
annual basis.

Receivables
Receivables are measured at amortised cost.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and tax paid on account.

10




Anvendt regnskabspraksis
Accounting policies

Udskudt skat méles efter den balanceorienterede
gaeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemeessig veerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien
af fremforselsherettiget skattemeessigt under-
skud, males til den veerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatte-
aktiver males til nettorealisationsvaerdi.

Geeldsforpligtelser

Finansielle forpligtelser indregnes ved ldnoptagel-
se til det modtagne provenu efter fradrag af af-
holdte transaktionsomkostninger. | efterfglgende
perioder males de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitalisere-
de veerdi ved anvendelse af den effektive rente, sé
forskellen mellem provenuet og den nominelle
vaerdi indregnes i resultatopggrelsen over lanepe-
rioden.

@vrige geeldsforpligtelser males til amortiseret
kostpris, hvilket seedvanligvis svarer til ‘nominel
veardi.

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amount of assets and
liabilities and their tax base, calculated on the
basis of the planned use of the asset and
settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax.
losses allowed for carry forward, are measured at
the value to which the asset is expected to be
realised, either as a set-off against tax on future
income or as a set-off against deferred tax
liabilities within the same legal tax entity. Any
deferred net tax assets are measured at net
realisable value.

Liabilities

Financial liabilities are recognised on the raising of
the loan at the proceeds received net of
transaction costs incurred. On subsequent
recognition, the financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
method. Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.

Other liabilities are measured at amortised cost,
which is usually equivalent to nominal value.

11



Resultatopggrelse 1. januar - 31. december 2019
Income statement 1 January 2019 - 31 December 2019

Andre eksterne omkostninger
Other extérnal expenses

Bruttoresultat
Gross profit

Indteegter af kapitalandele i tilknyttede virksomheder
Income from investments in subsidiaries

Finansielle indteegter
Financial income

Finansielle omkostninger
Financial costs ’
Resultat fgr skat
Profit/loss before tax

Skat af &rets resultat
Tax on profit/loss for the year
Arets resultat

Profit/loss for the year

Foreslaet udbytte
Proposed dividend for the year
Overfgrt resultat

Retained earnings

Note 2019 2018
Euro Euro
-2.886 -7.364
-2.886 -7.364
1.344.349 2.350.848
1 157.041 213.359
2 -86.476 -142.196
1.412.028 2.414.647
3 -151.897 -262.436
1.260.131 2.152.211
6.100.000 0
-4.839,869 2.152.211
1,260.131 2.152.211

12




Balance 31. december 2019
Balance sheet at 31 December 2019

Note 2019 2018
Euro Euro

Aktiver
Assets
Kapitalandele i tilknyttede virksomheder 1.060.000 1.060.000
Investments in subsidiaries
Andre vaerdipapirer og kapitalandele 670 670
Other fixed asset investments
Finansielle anlaegsaktiver 1.060.670 1.060.670
Fixed asset investments
Anlaegsaktiver i alt 1.060.670 1.060.670
Total non-current assets
Tilgodehavender hos tilknyttede virksomheder 7.871.305 6.888.607
Receivables from subsidiaries
Selskabsskat 252.396 232.998
Corporation tax
Tilgodehavender 8.123.701 7.121.605
Receivables
Likvide beholdninger 8.246 8.562
Cash at bank and in hand
Omszetningsaktiveri alt 8.131.947 7.130.167
Total current assets
Aktiveri alt 9.192.617 8.190.837
Total assets

13




Balance 31. december 2019
Balance sheet at 31 December 2019

Passiver
Equity and liabilities

Virksomhedskapital

Share capital

Overfgrt resultat

Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the year

Sikring af netto-investering

Hedging of investment

Egenkapital
Equity

Henszttelser vedrgrende kapitalandele i tilknyttede

virksomheder

Provisions relating to investments in group entities

Hensatte forpligtelser i alt

Total provisions

Kreditinstitutter
Other credit institutions

Anden geeld
Other payables

Kortfristede geeldsforpligtelser
Total current liabilities

Geeldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Eventualforpligtelser
Contingent liabilities

Note 2019 2018
Euro Euro
402.253 402.253
55.008 4.894.877
6.100.000 0
1.283.533 1.405.126
7.840.794 6.702.256
4 1,165.418 1.139.767
1.165.418 1.139.767
183,155 342.314
3,250 6.500
186.405 348.814
186.405 348.814
9.192.617 8.190.837
5
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Egenkapitalopggrelse

Foreslaet ud- Sikring af
Virksomheds- Overfgrt  bytte for regn- netto-
kapital resultat skabsaret investering I alt
Share capital Retained earnings  Proposed dividend Hedglng of Total
forthe year Investment
Egenkapital 1. januar 2019 402.253 4.894.877 0 1.405.126 6.702,256
’Eguigy at1January 20;9 )
Pvrige egenkapitalbeveaegelser 0 0 0 -155.888 -155.888
Other equity movements
Tax on other equity movements )
Arets resultat 0 4,839,869 6.100.000 0 1.260.131
Net profit/loss for the year
Skat af egenkapitalbeveegelser 0 0 0 34.295 34.295
Changes in equity of tax
Egenkapital 31, december 2019 402.253 55.008 6,100,000 1.283.533 7.840.794

Equity at 31 December 2019
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Noter
Notes

Finansielle indtaegter
Financial income

Renteindteegter fra tilknyttede virksomheder
Interest received from subsidiaries

Andre finansielle indteegter

Other financial income

Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder
Financial expenses, group entities

Andre finansielle omkostninger

Other financial costs

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year
Udenlandsk kildeskat

Foreign tax at source

2019 2018
Euro Euro

81.367 72.559
75.674 140.800
157.041 213.359
0 52.346
86.476 89.850
86.476 142.196

14.897 14.036
137.000 248.400
151.897 262.436
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Noter
Notes

2019 2018

Euro Euro

Henseettelser vedrgrende kapitalandele i tilknyttede virksomheder
Provisions relating to investments in group entities

Saldo primo 1. januar 2018 1.139.767 1.114.615

Balance at 1January 2019

Heénsat i aret

Provision for the year

Saldo ultimo 31. december 2019

Balance at 31 December 2019

25,651 25,152

1.165.418 1.139.767

Henszttelser vedrgrende kapitalandele i den tilknyttede virksomhed vedrgrer ELG Denmark A/S.
Provisions relating to investments in group entities concern ELG Denmark A/S.

Eventualforpligtelser
Contingent liabilities

ELG Denmark Holding A/S er sambeskattet med gvrige danske selskaber i Franz Haniel & Cie. GmbH-
koncernen og haefter solidarisk med gvrige sambeskattede selskaber for betaling af selskabsskat

samt for kildeskat pa udbytter, renter og royalties.
The Company is jointly taxed with Franz Haniel & Cie. GmbH group's Danish companies, and is jointly and severally liable
with the other jointly taxed entities for the payment of income takes and withholding taxes on dividends, interest and

royalties.

Selskabet haefter solidarisk overfor ELG Denmark A/S' mellemvaerende med HypoVereinsBank.

Mellemvaerendet udggr EUR 0 pr. 31. december 2019.
The company is jointy liable towards ELG Dénmark A/S' debt to HypoVereinsBank. At the balance sheet date, the debt was

EUR 0 at 31 Dezember 2019.
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