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Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt &rsrapporten for regnskabsaret 1.
januar - 31. december 2020 for ELG Denmark

Holding A/S.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver’
og finansielle stilling pr. 31. december 2020 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Aabenraa, den 12. februar 2021
Aabenraa, 12 February 2021

Direktion

Exegdtive board
0,
lorian R. Miiller
Florian R. Miiller

forman
chairman

The supervisory and executive boards have today
discussed and approved the annual report of ELG
Denmark Holding A/S for the financial year 1 Janu-
ary - 31 December 2020.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2020 and of the results of the
company's operations for the financial year 1 Ja-
nuary - 31 December 2020.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review,

Management recommends that the annual report
should be approved by the company in general
meeting.

Philipp Friederichs




Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejeren i ELG Denmark Holding A/S

Konklusion

Vi har udfgrt udvidet gennemgang af arsregnska-
bet for ELG Denmark Holding A/S for regnskabsa-
ret 1. januar - 31. december 2020, der omfatter
anvendt regnskabspraksis, resultatopggrelse, ba-
lance, egenkapitalopggrelse og noter. Arsregnska-
bet udarbejdes efter arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vor opfat-
telse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2020 samt af resultatet af sel-
skabets aktiviteter for regnskabsaret 1. januar -
31. december 2020 i overensstemmelse med ars-
regnskabsloven.

Grundlag for konklusion

Vi har udfgrt vor udvidede gennemgang i overens-
stemmelse med Erhvervsstyrelsens erkleerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter arsregnskabs-
loven. Vort ansvar ifglge disse standarder og krav
er naermere beskrevet i afsnittet “Revisors ansvar
for den udvidede gennemgang af &rsregnskabet”.
Vi er uafhaengige af selskabet i overensstemmelse
med internationale etiske regler for revisorer (IES-
BA’s Etiske regler) og de yderligere krav, der er
geeldende i Danmark, ligesom vi har opfyldt vore
gvrige etiske forpligtelser i henhold til disse regler
og krav. Det er vor opfattelse, at det opndede be-
vis er tilstraekkeligt og egnet som grundlag for vor
konklusion.

To the shareholder of ELG Denmark Holding A/S
Opinion

We have performed extended review of the finan-
cial statements of ELG Denmark Holding A/S for
the financial year 1 January - 31 December 2020,
which comprise a summary of significant accoun-
ting policies, income statement, balance sheet,
statement of changes in equity and notes. The fi-
nancial statements are prepared under the Danish
Financial Statements Act.

Based on the performed work it is our opinion,
that the financial statements give a true and fair
view of the company's financial position at 31 De-
cember 2020 and of the results of the company's
operations for the financial year 1 January - 31
December 2020 in accordance with the Danish Fi-
nancial Statements Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's standard on
auditor's report for small enterprises and FSR - da-
nish auditors' standard on extended review of fi-
nancial statements in accordance with the Danish
Financial Statements Act. Our responsibilities un-
der those standards and requirements are further
described in the “Auditor's responsibilities for the
extended review of the financial statements”
section of our report. We are independent of the
company in accordance with the International Et-
hics Standards Board for Accountants' Code of Et-
hics for Professional Accountants (IESBA Code)
and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these require-
ments. We believe that the evidence we have ob-
tained is sufficient and appropriate to provide a
basis for our opinion.




Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rs-
regnskab, der giver et retvisende bhillede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et arsregnskab uden veesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af &rsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
saette driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, samt at udar-
bejde arsregnskabet pé grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for den udvidede gennemgang af
arsregnskabet

Vort ansvar er at udtrykke en konklusion om &rs-
regnskabet. Dette kraever, at vi planlaegger og ud-
fgrer handlinger med henblik pé at opna begraen-
set sikkerhed for vor konklusion om &rsregnskabet
og derudover udfgrer specifikt kraevede supple-
rende handlinger med henblik pa at opna yderli-
gere sikkerhed for vor konklusion.

En udvidet gennemgang omfatter handlinger, der
primeert bestar af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomhed-
en, analytiske handlinger og de specifikt kreevede
supplerende handlinger samt vurdering af det op-
naede bevis.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial State-
ments Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, manage-
ment is responsible for assessing the company’s
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting in
preparing the financial statements unless
management either intends to liquidate the com-
pany or to cease operations, or has no realistic al-
ternative but to do so.

Auditor's responsibility for the extended review
of the financial statements

Our responsibility is to express a conclusion on
the accompanying financial statements. This
requires us to perform procedures in order to ob-
tain limited assurance for our conclusion on these
financial statements, and in addition perform spe-
cifically required supplementary procedures in or-
der to obtain additional assurance for our conclu-
sion.

An extended review of financial statements inclu-
des procedures primarily consisting of making
inquiries of management and others within the
entity, as appropriate, applying analytical proce-
dures and the specifically required supplementary
procedures, and evaluating the evidence obtai-
ned.
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Independent auditor's report on extended review

Omfanget af handlinger, der udfgres ved en ud-
videt gennemgang, er mindre end ved en revision,
og vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesheretningen.

Vor konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

I tilknytning til vor udvidede gennemgang af ars-
regnskabet er det vort ansvar at lzese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vaesentligt inkonsistent med
arsregnskabet eller vor viden opnéet ved den ud-
videde gennemgang eller pd anden made synes at
indeholde vaesentlig fejlinformation.

Vort ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vor opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet vaesentlig fejlinformation i ledelsesbe-
retningen.

The procedures performed in an extended review
are less than those performed in an audit and ac-
cordingly we do not express an audit opinion on
these financial statements.

Statement on management's review
Management is responsible for management'’s re-
view.

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion the-
reon.

In connection with our extended review of the fi-
nancial statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially in-
consistent with the financial statements or our
knowledge obtained during the extended review,
or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the infor-
mation required under the Danish Financial State-
ments Act.

Based on the work we have performed, we con-
clude that management's review is in accordance
with the financial statements and has been prepa-
red in accordance with the requirements of the
Danish Financial Statements Act. We did not iden-
tify any material misstatement of management's
review,




Den uafheengige revisors erklzering om udvidet gennemgang
Independent auditor's report on extended review

Aabenraa, den 12. februar 2021
Aabenraa, 12 February 2021

Lats Bulshergtoeg
Statsautoriseret revisor

MNE-nr. mne34189
MNE no. mne34189




Selskabsoplysninger

Company details
Selskabet ELG Denmark Holding A/S
The company Haderslevvej 6A
6200 Aabenraa
CVR-nr.: 153903 36
CVR no.:
Regnskabsperiode: 1. januar- 31. december 2020
Reporting period: 1 January - 31 December 2020
Hjemsted: Aabenraa
Domicile: Aabenraa
Bestyrelse Mathias Rist, formand(chairman)
Supervisory board Florian R. Miiller
Philipp Friederichs
Direktion Florian R. Miiller
Executive hoard
Revisor Revisionscentret Aabenraa
Auditors Godkendt revisionsaktieselskab
Haderslevvej 6
6200 Aabenraa
Koncernregnskab Selskabet indgar i koncernrapporten for Franz Haniel & Cie. GmbH
Consolidated financial statements The Company is included in the consolidated financial statements of Franz Haniel &

Cie. GmbH.




Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet er holdingvirksomhed. De vze-
sentligste selskaber i koncernen og deres forret-
ningsomrader er:

000 "Ocean" - Opkgb og forarbejdning af
jernskrot i Rusland.
ELG Denmark A/S - inaktiv selskab.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets -resultatopggrelse for 2020 udviser et
underskud pa Euro 234.075, og selskabets balance
pr. 31. december 2020 udviser en egenkapital pa
Euro 1.506.719.

Business review

The company has holding activities. The most sig-
nificant companies of the group and their busi-
ness areas are:

00O "Ocean" - Purchase and processing of scrap
iron and metals.
ELG Denmark A/S - inactive company

Financial review

The company's income statement for the year en-
ded 31 December 2020 shows a loss of Euro
234,075, and the balance sheet at 31 December
2020 shows equity of Euro 1.506.719.




Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ELG Denmark Holding A/S for
2020 er aflagt i overensstemmelse med &rsregn-
skabslovens bestemmelser for klasse B-virksom-
heder med tilvalg af regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er usendret i for-
hold til sidste &r.

Arsrapporten for 2020 er aflagt i Euro

Generelt om indregning og maling

| resultatopgg@relsen indregnes indteegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige pkonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan males
palideligt.

Ved fgrste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfglgende méles aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

The annual report of ELG Denmark Holding A/S for
2020 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to reporting class B entities, as well as
provisions applying to reporting class C entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2020 is presented in Euro

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including amor-
tisation, depreciation and impairment losses, are
also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recoghised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, as-
sets and liabilities are measured as described be-
low for each individual accounting item.

Certain financial assets and liabilities are measu-
red at amortised cost using the effective interest
method. Amortised cost is calculated as the histo-
ric cost less any installments and plus/less the ac-
cumulated amortisation of the difference betwe-
en the cost and the nominal amount.




Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden ars-
rapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen
Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til administration mv.,

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, realiserede og ureali-
serede kursgevinster og -tab vedrgrende transak-
tioner i fremmed valuta samt tilleeg og godtgg-
relse under acontoskatteordningen mv.

Indtsegter af kapitalandele i dattervirksomheder,
associerede virksomheder og kapitalinteresser
Skat af arets resultat

Virksomheden er omfattet af de danske regler om
tvungen sambeskatning af Franz Haniel & Cie.
GmbH-koncernens danske dattervirksomheder.
Dattervirksomheder indgér i sambeskatningen fra
det tidspunkt, hvor de indgdr i konsolideringen i
koncernregnskabet og frem til det tidspunkt, hvor
de udgar fra konsolideringen.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modtag-
er virksomheder med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud til nedsaettelse
af eget skattemaessigt overskud.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the ba-
lance sheet date.

Income statement
Other external expenses

Other external expenses include expenses related
to administration, etc.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year. Net financials include interest
income and expenses, realised and unrealised ca-
pital/exchange gains and losses on foreign curren-
cy transactions, surcharges and allowances under
the advance-payment-of-tax scheme, etc.

Income from investments in subsidiaries, associ-
ates and participating interests

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation of the Franz Haniel& Cie
GmbH Group's Danish subsidiaries. Subsidiaries
participate in the joint taxation arrangement from
the time when they are included in the consolida-
ted financial statements and until the time when
they withdraw from the consolidation.

On payment of joint taxation contributions, the
current Danish income tax is allocated between
the jointly taxed entities in proportion to their
taxable income. Entities with tax losses receive jo-
int taxation contributions from entities that have
been able to use tax losses to reduce their own
taxable profits.




Anvendt regnskabspraksis
Accounting policies

Arets skat, som bestar af arets aktuelle selskabs-
skat og eendring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen

Kapitalandele i dattervirksomheder, associerede
virksomheder og kapitalinteresser

Kapitalandele i dattervirksomheder, associerede
virksomheder og kapitalinteresser méles til kost-
pris. | tilfselde, hvor kostprisen overstiger genind-
vindingsveerdien, nedskrives til denne lavere vaer-
di.

Vaerdiforringelse af anleegsaktiver

Den regnskabsmaessige veerdi af immaterielle og
materielle anlaegsaktiver samt kapitalandele i dat-
tervirksomheder og associerede virksomheder
vurderes arligt for indikationer pa veerdiforringel-
se, ud over det som udtrykkes ved afskrivning.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the pro-
fit/loss for the year and directly in equity as re-
gards the portion that relates to entries directly in
equity.

Balance sheet

Investments in subsidiaries, associates and parti-
cipating interests

Investment in subsidiaries, associates and partici-
pating interests are measured at cost. If cost exce-
eds the recoverable amount, a write-down is
made to this lower value.

Impairment of fixed assets

The carrying amount of intangible assets, items of
property, plant and equipment and investments in
subsidiaries, associates and participating interests
is tested annually for impairment, other than
what is reflected through normal amortisation
and depreciation.

Receivables
Receivables are measured at amortised cost.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the estima-
ted tax on the taxable income for the year, adju-
sted for tax on the taxable income for previous
years and tax paid on account.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem
regnskabsmeessig og skattemaessig veerdi af akti-
ver og forpligtelser opgjort pé grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere geeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Zndring i ud-
skudt skat som fglge af aandringer i skattesatser
indregnes i resultatopggrelsen bortset fra poster,
der fgres direkte pa egenkapitalen.

Geeldsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagel-
se til det modtagne provenu efter fradrag af af-
holdte transaktionsomkostninger. | efterfglgende
perioder males de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitalisere-
de vaerdi ved anvendelse af den effektive rente, s&
forskellen mellem nettoprovenuet og den nomi-
nelle veerdi indregnes i resultatopggrelsen over 13-
neperioden.

@vrige geeldsforpligtelser males til amortiseret
kostpris, hvilket saedvanligvis svarer til nominel
veerdi,

Deferred tax is measured according to the liability
method in respect of temporary differences be-
tween the carrying amount of assets and liabilities
and their tax base, calculated on the basis of the
planned use of the asset and settlement of the lia-
bility, respectively. Deferred tax is measured at
net realisable value.

Deferred tax is measured according to the tax ru-
les and at the tax rates applicable in the respecti-
ve countries at the balance sheet date when the
deferred tax is expected to crystallise as current
tax. Deferred tax adjustments resulting from
changes in tax rates are recognised in the income
statement, with the exception of items taken di-
rectly to equity.

Liabilities

Financial liabilities are recognised on the raising of
the loan at the proceeds received net of transa-
ction costs incurred. On subsequent recognition,
the financial liabilities are measured at amortised
cost, corresponding to the capitalised value, using
the effective interest method. Accordingly, the
difference between the net proceeds and the no-
minal value is recognised in the income statement
over the term of the loan.

Other liabilities are measured at amortised cost,
which is usually equivalent to nominal value.

11




Resultatopggrelse 1. januar - 31. december 2020
Income statement 1 January 2020 - 31 December 2020

Note 2020 2019

Euro Euro
Andre eksterne omkostninger -7.337 -2.886
Other external expenses .
Bruttoresultat -7.337 -2.886
Gross profit
Indteegter af kapitalandele i tilknyttede virksomheder -270.106 1.344.349
Income from investments in subsidiaries
Finansielle indtzegter 1 20.674 157.041
Financial income
Finansielle omkostninger -6.057 -86.476
Financial costs
Resultat fgr skat -262.826 1.412.028
Profit/loss before tax
Skat af arets resultat 2 28.751 -151.897
Tax on profit/loss for the year
Arets resultat -234.075 1.260.131
Profit/loss for the year
Foreslaet udbytte 0 6.100.000
Proposed dividend for the year
Overfgrt resultat -234.075 -4.839.869
Retained earnings

-234.075 1.260.131
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Balance 31. december 2020
Balance sheet at 31 December 2020

Aktiver
Assets

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Andre vaerdipapirer og kapitalandele
Other fixed asset investments

Finansielle anleegsaktiver
Fixed asset investments

Anlaegsaktiver i alt

Total non-current assets

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Selskabsskat
Corporation tax

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

Total current assets

Aktiveri alt

Total assets

Note 2020 2019

Euro Euro
1.124.476 1.060.000
670 670
1.125.146 1.060.670
1.125.146 1.060.670
353.597 7.871.305
19.148 252.396
372.745 8.123.701
14.934 8.246
387.679 8.131.947
1.512.825 9.192.617

13




Balance 31. december 2020
Balance sheet at 31 December 2020

Passiver
Equity and liabilities

Virksomhedskapital

Share capital

Overfgrt resultat

Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the year

Sikring af netto-investering

Hedging of investment

Egenkapital
Equity

Hensaettelser vedrgrende kapitalandele i tilknyttede virksomhe-

der

Provisions relating to investments in group entities

Hensatte forpligtelseri alt

Total provisions

Kreditinstitutter
Other credit institutions

Leverandgrer af varer og tjenesteydelser

Trade payables

Selskabsskat
Corporation tax

Anden geeld
Other payables

Kortfristede geeldsforpligtelser
Total current liabilities

Galdsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Eventualforpligtelser
Contingent liabilities

Note 2020 2019
Euro Euro
402.253 402.253
-179.067 55.008
0 6.100.000
1.283.533 1.283.533
1.506.719 7.840.794
3 0 1.165.418
0 1.165.418
0 183.155
4 0
1.602 0
4,500 3.250
6.106 186.405
6.106 186.405
1.512.825 9.192.617
4
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Egenkapitalopgdrelse

Foreslaet ud- Sikring af
Virksomheds- ~ Overfgrtre- bytte for regn- netto-investe-
kapital sultat skabsaret ring I alt
Share capital Retained earnings  Proposed dividend Hedging of invest- Total
for the year ment

Egenkapital 1. januar 2020 402,253 55.008 6.100.000 1.283.533 7.840.794
Equity at 1 January 2020
Betalt ordineert udbytte 0 0 -6.100.000 0 -6.100.000
Ordinary dividend paid
Arets resultat 0 -234.075 0 0 -234.075
Net profit/loss for the year
Egenkapital 31. december 2020 402.253 -179.067 0 1.283.533 1.506.719

Equity at 31 December 2020

15




Noter
Notes

2020 2019
Euro Euro
1 Finansielle indteaegter
Financial income
Renteindteegter fra tilknyttede virksomheder 20.674 81.367
Interest received from subsidiaries
Andre finansielle indtaegter 0 75.674
Other financial income
20.674 157.041
2  Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 1.602 14.897
Current tax for the year
Regulering af skat vedrgrende tidligere ar -30.353 0
Adjustment of tax concerning previous years
Udenlandsk kildeskat 0 137.000
Foreign tax at source
-28.751 151.897
3 Henszettelser vedrgrende kapitalandele i tilknyttede virksomheder
Provisions relating to investments in group entities
Saldo primo 1. januar 2020 1.165.418 1.139.767
Balance at 1 January 2020
Hensat i aret 0 25.651
Provision for the year
Anvendt i aret -1.165.418 0
Saldo ultimo 31. december 2020 0 1.165.418

Balance at 31 December 2020
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Noter
Notes

4  Eventualforpligtelser
Contingent liabilities

ELG Denmark Holding A/S er sambeskattet med gvrige danske selskaber i Franz Haniel & Cie. GmbH-
koncernen og haefter solidarisk med gvrige sambeskattede selskaber for betaling af selskabsskat
samt for kildeskat pa udbytter, renter og royalties.

The Company is jointly taxed with Franz Haniel & Cie. GmbH group's Danish companies, and is jointly and severally liable
with the other jointly taxed entities for the payment of income taxes and withholding taxes on dividends, interest and roy-

alties.

Selskabet haefter solidarisk overfor ELG Denmark A/S' mellemvaerende med HypoVereinsBank. Mel-

lemvaerendet udggr EUR 0 pr. 31. december 2020.
The company is jointy liable towards ELG Denmark A/S' debt to HypoVereinsBank. At the balance sheet date, the debt was

EUR 0 at 31 Dezember 2020.
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