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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelsen og sirektionen har dags dato behandlet og godkendt arsrapporten for regnskabsaret
1. januar - 31, december 2015 for ELG Denmark Holding A/S, Rgdekro.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabs!oven.
Det er ledelsens opfattelse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af resultatet

af selskabets aktiviteter for regnskabsdret 1. januar - 31. december 2015.

Ledelsesberetningen indeholder efter ledelsens opfattelse en retvisende redeggrelse for

de forhold, beretningen omhandler.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual

report of ELG Denmark Holding A/S for the financial year 1 January - 31 December 2015.
The annual report has been prepared in accordance with the Danish Financial Siatements Act.

It is our opinion that the financial statements give a true and fair view of the Company’s financial
position at 31 Decemnber 2015 and of the results of the Company’s operations for the financial year

1 January - 31 December 2015.

Further, in our opinion, the Management’s review gives a fair review of the matters discussed in the

Management's review.,

We recommend that the annual report be approved at the annual general meeting.
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W ~

Detlef Drafz

formand

L Dr. Silke Landwehrmann  Kurt Horst Wierscholowski

Chairman
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Den uafhaangige revisors erklzeringer
Independent auditors’ report

Til kapitalejerne i ELG Denmark Holding A/S
To the shareholders of ELG Denmark Holding A/S

Pategning pa arsregnskabet

Independent auditors’ report on the financial statements

Vi har revideret rsregnskabet for ELG Denmark Holding A/S for regnskabsaret

1. januar - 31. december 2015, der omfatter anvendt regnskabspraksis, resultatopggrelse,

balance og noter. Arsregnskabet udarbejdes efter rsregnskabsloven.

We have audited the financial statements of ELG Denmark Holding A/S for the financial year
1 January - 31 December 2015. The financial statements comprise accounting policies, income

statement, balance sheet and notes. The financial statements are prepared in accordance with the

Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

Management’s responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede

i overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,

som ledelsen anser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uan-

set om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statermnents that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management
determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

K:\5142\Stammateriale\18 - Arsregnskaber\5142 2015 Arsrapport



(J 'I’l

Revisors ansvar

Auditors’ responsibility

Vores ansvar er at udtrykke en konklusion om drsregnskabet p& grundlag af vores revision,

Vi har udfgrt revisionen i overensstemmelse med internationale standarder om revision og yderligere
krav ifglge dansk revisorlovgivning. Dette kreever, at vi overholder etiske krav samt planlaagger og ud-
farer revisionen for at opnd hgj grad af sikkerhed for, om drsregnskabet er uden vaesentlig

fejlinformation.

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysnin-
ger i drsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurder-
ing af risici for vaesentlig fejlinformation i drsregnskabet uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er relevant for virksomhedens udar-
bejdelse af et arsregnskab, der giver et retvisende billede. Formalet hermed er at udforme revisions-
handlinger, der er passende efter omstzaendighederne, men ikke at udtrykke en konklusion om effek-
tiviteten af virksomhedens interne kontrol. En revision omfatter endvidere vurdering af, om

ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmaessige skan er rimelige

samt den samlede praesentation af drsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er tilstreekkeligt og egnet som grundlag for

vores konklusion.
Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing and additional
requirements under Danish audit regulation. This requires that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance as to whether the financial

statements are free from material misstaterment.
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An audit involves performing procedures to obtain audjt evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditors’ judgement, including
the assessment of the risks of material misstaternent of the financial statements, whether due to

fraud or error. In making those risk assessments, the auditors consider internal control relevant to ;

the Company's preparation of financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates

made by Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.
Our audit has not resulted in any qualification.

Konklusion

Opinion

Det er vores opfattelse, at &rsregnskabet giver et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for

regnskabsdret 1. januar - 31. december 2015 i overensstemmelse med arsregnskabsloven.
In our opinion, the financial statements give a true and fair view of the Company’s financial position

at 31 December2015 and the results of its operations for the financial year 1 January - 31 December

2015 in accordance with the Danish Financial Statements Act.
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Udtalelse om ledelsesbheretningen
Statemment on the Management's review
Vi har | henhold til drsregnskabsloven gennemizest ledelsesberetningen. Vi har ikke foretaget yder-
ligere handlinger i tillzeg til den udfgrte revision af arsregnskabet. Det er pa denne baggrund vores

opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have
not performed any other procedures in addition to the audit of the financial statements. On this

basis, it is our opinion that the information provided in the Management's review is consistent with

the financial statements.

Aabenraa, den 26. januar 2016
Aabenraa, 26 January 2016
Revisionscentret Aabenraa

Godkendt revisionsaktieselskab

CVR-nr. 29 €9 56 36

Lars Duisberg Jgrge

Statsautoriseret revi Registreret revisor

State Authorised Public Accountant Registered auditor
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Ledelsesberetning
Management’s review

Virksomhedens hovedaktiviteter

Principal activities of the Compaily

Moderselskabets aktivitet er holdingvirksomhed. De veesentligste selskaber i koncernen og deres

forretningsomrader er:

000"Ocean" - Opksb og forarbejdning af jernskrot og metaller i Rusland.
ELG Denmark A/S - inaktiv selskab.
ELG Denmark GmbH - inaktiv selskab.

The parent company has holding activities. The most significant companies of the group and their

business areas are:

000"Ocean” - Purchase and processing of scrap iron and metals.
F1G Denmark A/S — inactive company.
ELG Denmark GmbH - inactive company.

Udvikiingen i aktiviteter og gikonomiske forhold
Development in activities and financial position
Resultatet efter skat udger tEUR -133 (2014: tEUR 4.411).

Selskabet overvejer forskellige strategiske muligheder for selskabets fremtidige aktiviteter.

Profit after tax for the year amounts to tEUR -133 (2014: tEUR 4.411).

The company is considering various strategic options for the company’s future activities.

Koncernregnskab
Consolidated financial statements

Selskabets regnskab indgar i koncernregnskabet Franz Haniel & Cie. GmbH.

Company'’s financial statements are included in the consolidated financiel statement of Franz

Haniel & Cle. GmbH.
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Kapitalberedskab
Capital resources
Koncernens kreditramme er afsikret gennem tilsagn fra bankforbindelse og tilstraekkelig til at udgve de

bugetterede aktiviteter for 2016.

The Group's credit facilities are secured through commitments from bankers and sufficient to carry out

the expected activities for the financial year 2016.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for
klasse B-virksomheder. Resultatopggrelsen er udarbejdet efter princippet:

Artsopdeling i beretningsform og balancen efter princippet: Kontoform.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

The annual report has been prepared in accordance with the provisions applying to reporting class

B enterprises under the Danish Financial Statements Act. The income statement /s prepared in
accordance with principle: Nature of expenses during the reporting form and the balancesheet

after the principle: Account form.

The accounting policies used in the preparation of the financial statements are consistent with

those of last year.

Generelt om indregning og maling
1 resultatopggrelsen indregnes indtaegter i takt med, at de indtjenes, herunder indregnes veerdi-

reguleringer af finansielle aktiver og forpligtelser. I resultatopggrelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan mdles palideligt.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige gkonomiske fordele vil
fragd selskabet, og forpligtelsens veerdi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver>og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortiseret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tillzeg/fradrag af den akkumulerede amortisering af forskellen

mellem kostpris og nominelt belgb.
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10



CEN

LN UN =0

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden ars-
rapporten aflzegges, og som be- eller afkraefter forhold, der eksisterer pa balancedagen.

Den regnskabsmaessige vaerdi af immaterielle og materielle anleegsaktiver gennemgas arligt

for at afggre, om der er indikation af veardiforringelse ud over det, som udtrykkes ved normal
afskrivning.

Hvis dette er tilfeeldet, foretages nedskrivning til den lavere genindvindingsvaerdi.

Income is recognised in the income statement as and when it is earned, including recognition of value
adjustments of financial assets and liabilities. Any costs, including depreciations, amortisation and
write-down, are also recognised in the income statement.

Assets are recognised in the balance sheet when it is likely that future ecbnomic benefits will accure
to company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheetwhen it is likely that future economic benefits will not -
accure to the company and the value of the liability can be measured reliably.

The initial recognition measures assets and liabilities at cost. Subsequently, assets and liabilities are
measured as described in the following for eaxh item.

Certain financial assets and liabilities are measured ar amortised cost,recognising a constant yield

to maturity. Amortised cost is stated at initial cost less any deductions and with addition/deduction

ar the accumulated amortisation on the difference between cost and nominal amount.

The recognition or measursment takes into account predictable losses and risks arising before the
year-end reporting and wich confirm or disconifirm matters that existed at the balance sheet date.

The carrying amount of intangible and tangible fixed assets should be estimated annually to determine
if there s any indjcation of impairment of excess of the amount reflected by normal amortisation or

depreciation. If this s the case, write-down should be made to the lower recoverable amount.

Resultatopggrelsen

Income statement

Eksterne omkostninger
External costs

1 andre eksterne udgifter indregnes salgsomkostninger samt kontor- og administrationsomkostninger.

External costs comprise direct costs for advertising costs, office premises and office expenses, and

administration costs.
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Personaleomkostninger

Stalt costs
1 personaleomkostninger indregnes omkostninger, der er afholdt i dret til selskabets medarbejdere.

Staff costs comprise costs for wages and salaries, and other employment refated cost.

Finansielle indtsegter og omkostninger

Financial income and expenses

Finansielle indtzegter og omkostninger indeholder renter, kursgevinster og -tab vedrgrende

vaerdipapirer, geeld og transaktioner i fremmed valuta samt amortisering af finansielle aktiver og

forpligtelser.

Financial income and expenses comprise interest income and expense, gains and losses on securities,

payables and transactions denominated in foreign currencies, amortisation of financial assets and

liabilities.

Skat af &rets resultat

Tax on profit/loss
Selskabet er omfattet af de danske regler om tvungen sambeskatning af Franz Haniel & Cie. GmbH-

koncernens danske selskaber. Datterselskaberne indgér i sambeskatningen fra det tidspunkt, hvor de
indgr i konsolideringen i koncernregnskabet, og frem til det tidspunkt, hvor de udgar fra

konsolideringen.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de
sambeskattede selskaber i forhold til disses skattepligtige indkomster. I tilknytning hertil modtager
selskaber med skattemeessigt underskud sambeskatningsbidrag fra selskaber, der har kunnet anvende

dette underskud til nedseettelse af eget skattemasssigt overskud.

Arets skat, der bestdr af rets sambeskatningsbidrag og eendring i udskudt skat - herunder som fglge
af 2endring i skattesats - indregnes i resultatopggrelsen med den del, der kan henfgres til arets
resultat, og direkte | egenkapitalen med den del, der kan henfgres til posteringer direkte i

egenkapitalen.
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The company is subject to the Danish Taxation Act on obligatory joint taxation of Danish companies
within the Franz Haniel & Cie. GmbH group. Daughter companies are a part of the joint taxation from
the moment they are included in the consolidated financial statements, and until the moment they

Jeft out of the consolidation.

The current Danish corporation tax is allocated through joint taxation contributions between the joint
taxed companies according to their taxable income. Companies with negative taxable income receive
Joint taxation contribution from companies, who have used this negative taxable income to reduce

their own taxable income.

Tax for the year comprises current tax and changes in deferred tax for the year — including effect
from change in tax rate. The tax expense relating to the profit/loss for the year is recognised in the
income statement, and the tax expense relating to amounts directly recognised in capital and

reserves is recognised directly in capital and reserves.

Balancen
Balance sheet

Finansielle anlzegsaktiver

Investments
Kapitalandele i dattervirksomheder males til kostpris. I tilfzelde, hvor kostprisen overstiger
genindvindingsveardien, nedskrives til denne lavere verdi.

Andre finansielle anlaegsaktiver males til dagsveerdi.

Investments in subsidiaries are measured according to the costprice method. Write-down is made to

the recoverable amount if this s lower than the costprice.

Other financial assets is measured at fair value.

Tilgodehavender

Receivables
Tilgodehavender males til amortiseret kostpris.

Hvis der foreligger en objektiv indikation p3, at et individuelt tilgodehavende er veerdiforringet,

foretages nedskrivning pd individuelt niveau.
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Receivables are measured at amortised cost.

IF there is an objective indication that an individual receivable has been impaired, a write-down is

made on an individual basis.

Egenkapital - udbvtte
Eqguity - djvidends ]
Foresl8et udbytte indregnes som en forpligtelse pd tidspunktet for vedtagelse pd den ordinzere

generalforsamling (deklareringstidspunktet). Udbytte som forventes udbetalt for &ret, vises som en

saerskilt post under egenkapitalen.

Proposed dividends are recognised as a liability at the date when they are adopted at the annual
general meeting (declaration date). The expected dividend payment for the year is disclosed as a

Separate itern under equity.

Selskabsskat og udskudt skat

Corporation tax and deferred tax

Skyldige og tilgodehavende sambeskatningsbidrag indregnes i balzncen.

Udskudt skat males efter den balanceorienterede gaeldsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver og forpligtelser. Der indregnes dog ikke udskudt
skat af midlertidige forskelle vedrgrende skattemaessigt ikke afskrivningsberettiget goodwill samt
andre poster, hvor midlertidige forskelle - bortset fra virksomhedsovertagelser - er opstdet pd
anskaffelsestidspunktet uden at have effekt pd resultat eller skattepligtig indkomst. I de tilfeelde,
hvor opggrelse af skatteveaerdien kan foretages efter forskellige beskatningsregler, males udskudt

skat pd grundlag af den af ledélsen planlagte anvendelse af aktivet henholdsvis afvikling af

forpligtelsen.

Udskudt skatteaktiver, herunder skattevaerdien af fremfgrselsberrettigede skattemeessige
underskud, indregnes under finansielle anlaegsaktiver med den veerdi, hvortil de forventes at blive
anvendt, enten ved udligning i skat af fremtidig indtjening eller ved modregning i udskudte

skatteforpligtigelser inden for samme juridiske skatteenhed og jurisdiktion.

Joint taxation contribution payable and receivable is recognised in the balance sheet.
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Deferred tax is measured using the balance sheet liability method on &/l temporary differences

between the carrying amount and the tax value of assets and liabilities. Ho wever, deferred tax is

not recognised on temporary differences relating to goodwill which is not deductible for tax purposes

and on office premises and other jtems where temporary differences arise at the date of acquisition

without afffecting either profit/loss for the year or taxable income. Where alternative tax rules can be
| applied to determine the tax base, deferred tax is measured based on Management’s planned use of

the asset or settlement of the liability, respectively.
Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the
expected value of their utilisation; either as a set-off against tax on future income or as a set-off

against aeferred tax liabilities in the same legal tax entity and jurisdiction.

Geeldsforpligtelser

Liabilities other than provisions
Finansielle geeldsforpligtelser indregnes ved I&noptagelse til det modtagne provenu efter fradrag af

afholdte transaktionsomkostninger. I efterfglgende perioder méles de finansielle forpligtelser til

amortiseret kostpris.

@vrige geeldsforpligtelser males til nettorealisationsvaerdi.

Financial liabilities are recognised at the date of borrowing at the net proceeds received Jess

transaction costs paid, In subsequent periods, the financial liabilities are measured at amortised cost.

Other liabilities are measured at net realisable value.
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Resultatopggrelse for dret 2015

Note , Kr. Sidste &r
Bruttofortjeneste -10.579 -9.021
Gross profit
Resultat fgr finansielle poster -10.579 -9.021
Indtzegter af kapitalandele i tilknyttede virksomheder 193.793 4.645.702
Income from investments in group enterprises
Nedskrivning af kapitalandele i tilknyttede virksomhede 0 -610.612
Impairment losses on onvestments in group enterprises

2. Andre finansielle indteegter 119.088 1.710.672
Other financial income

3. @vrige finansielle omkostninger -526.023 -753.240
Other financial expenses
Ordinzert resultat for skat -223.721 4.983.501
Proffit before tax

4. Skat af drets resultat 91.076 -572.793
7ax of the results of the year
Arets resuitat -132.645 _ 4.410.708
Profit of the year

Forslag til resultatdisponering
Overfgrt resultat -132.645 4.410.708

Retained earnings

-132.645 4.410.708
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Balance pr. 31. december
Balance sheet at 31 December

Note 2015 EUR 2014 EUR

AKTIVER
ASSETS

Anlzegsaktiver
Non-current assets

Finansielle anlzegsaktiver

Investments

5. Kapitalandele i tilknyttede virksomheder 1.085.000 1.085.000
Investments in group enterprises
Andre finansielle anlaagsaktiver 670 670
Other financial assets
Anlaegsaktiver i alt 1.085.670 1.085.670

Total non-current assets

Omseetningsaktiver

Current assets

Tilgodehavender has tilknyttede virksomheder 6.792.746 5.544.215
Amounts owed by group enterprises

Andre tilgodehavender 1.264 114
Other receivables

Tilgodehavender i alt 6.794.010 5.544.329

Total receivables

Likvide beholdningeri alt 0 198
Cash at bank and in hand

Omsetningsaktiver i alt 6.794.010 5.544.527

Total current assets

Aktiver i alt 7.879.680 6.630.197

Total assets
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Balance pr. 31. december
Balance sheet at 31 December

Note 2015 EUR 2014 EUR

PASSIVER
EQUITY AND LIABILITIES

Egenkapital

Equity

Virksomhedskapital ' 402.253 402.253
Share capital

Sikring af nettoinvestering 1.808.303 1.467.709
Hedging of investment

Overfgrt resultat 758.436 891.081

Retained earnings
6. Egenkapital i alt 2.968.992 2.761.043

Total equity

Hensatte forpligtelser

Provisions
Hensatte forpligtelser 1.064.583 1.258.376

Provisions

Hensatte forpligtelser i alt 1.064.583 1.258.376

Total provisions
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Geeldsforpligtelser

Liabiljties

Kreditinstitutter 944,682 1.685.232
Credit institutions

Geeld til tilknyttede virksomheder 2.652.485 404.529
Amounts owed to group enterprises

Selskabsskat - . 244.138 516.217
Corporation tax

Anden gzld 4.800 4.800
Other payables

Kortfristede geeldsforpligtelser i alt 3.846.105 2.610.778

Total current liabilities

Passiver i alt 7.879.680 6.630.197

Total eguity and liabilities

7. Neertstdende parter
Related party disclosures
8. Eventualposter, pantsastninger og sikkerhedsstillelser

Contingencies, mortgages and collateral
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Noter til drsrapporten
Notes to the financial statements

Note 1. Oplysninger vedrgrende fortsat drift

Note 1. Disclosure regarding going concern
Selskabet har sammen med ELG Denmark A/S feelles facilitet i kreditinstitut, hvor

likviditeten er afsikret i forhold til de budgetterede aktiviteter for kommende regnskabsar 2016.
P& den baggrund aflaegges &rsregnskabet under forudseetning om fortsat drift.

The company has shared credit facilities with the company ELG Denmark A/S,
where the credit facilities are secured to carry on the estimated activities for the financial year -

2016. Based hereon the financial statements have been prepared on a going concern basis.

2015 EUR 2014 EUR

Note 2. Andre finansieile indtesegter
Note 2. Other financial income

Renteindtzegter fra tilknyttede virksomheder 69.211 340.052

Interest income, affiliates
Andre finansielle indtaegter 49.877 1.370.620

Other financial income

119.088 1.710.672

Note 3. @vrige finansielle omkostninger

Note 3. Other financial expenses
Renteomkostninger tilknyttede virksomheder 167.675 466.399

Interest expenses, affiliates
Renteomkostninger i gvrigt 358.348 286.841

Other financial expenses

526.023 753.240
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Note 4. Skat af arets resultat

Note 4, Tax of the results of the year
Skat af &rets resultat
Tax of the results of the year

Regulering af udskudt skat
Adjustment of deferred tax
Regulering af skat tidligere &r
Adjustment of tax for previous years
Udenlandsk kildeskat

Foreign tax at source

Note 5. Kapitalandele i tilknyttede virksomheder
Note 5. Investments in group enterprises

Navn og hjemsted Resultat
Name and registered office Profit/Loss
ELG Denmark A/S, Aabenraa, Danmark -5.107
ELG Denmark A/S, Aabenraa, Danmark

00O "Ocean", St. Petersborg, Rusland 1.293.000

00O "Ocean”, St. Petersburg, Russia
ELG Denmark GmbH, Tyskland 0
ELG Denmark GmbH, Germany
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2015 EUR 2014 EUR
-98.116 78.506
0 30.087
7.040 0
0 464.200
-91.076 572,793
Egenkapital Ejerandel
Equity Ownership
-1.263.438 100%
4.666.000 100%
30.236 100%



Mote 6. Egenkapital
Note 6. Equity

Egenkapital 1. januar

Equity at 1 January

Overfart, jf. resultatdisponering
Transferred, cf. distribution of profit
FAndring i sikring af nettoinvestering
Change in hedging of investment
Skat af sikring

Tax of hedging

Egenkapital 31. december
Equity at 31 Decemnber

N
@

A
CEN
Sikring af
Virksomhed netto- Overfart
s-kapital investering resultat Talt
Share Hedging or Retainted
capital investments earnings Jotal
402.253 1.467.709 891.081 2.761.043
0 0 -132.645 -132.645
0 445.221 0 445.221
0 -104.627 0 -104.627
402.253 1.808.303 758.436 2.968.992

Aktiekapitalen, DKK 3.010.000, bestér af:

En aktie &4 DKK 2.107.000
En aktie 8 DKK 602.000
En aktie @ DKK 301.000

Aktiekapitalen har ikke veeret sendret de seneste 5 regnskabsar.

The share capital, DKK 3.010.000, comprises:

1 share of DKK 2.107.000
1 share of DKK 602.000
1 share of DKK 301.000

The share capital has remained unchanged for the last five years.
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Note 7. Neeristdende parter

Note 7. Rejated pariv disclosures

ELG Denmark Holding A/S' nzertstdende parter omfatter falgende:

Selskabets neertstdende parter omfatter bestyrelse og direktion jf. side 3, samt selskaber i

ELG Denmark Holding A/S samt Franz Haniel & Cie. GmbH koncernen.

ELG Denmark A/S' related parties comprise the following.

The company's related parties include executive board and board of directors cf. page 3 and

unit in the ELG Denmark Holding A/S and Franz Haniel & Cie. GmbH group.

Ejerforhold:
Ownership:
Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne

eller minimum 5 % af aktiekapitalen:

Eisenlegierungen Handels GmbH, Duisburg, Tyskland

Eisenlegierungen Handels GmbH, Duisburg, Tyskland ejer 100 % af aktierne i ELG Denmark
Holding A/S og udgver dermed bestemmende indflydelse. Det ultimative moderselskab er Franz

Haniel & Cie. GmbH.
Koncernregnskabet kan rekvireres pa www.haniel.de.

The following shareholders are registered in the Company’s register of shareholders as holding

minimum 5% of the voting rights or minimum 5% of the share capital:

Eisenlegierungen Handels GmbH, Duisburg, Germany

Eisenlegierungen Handels GmbH, Duisburg, Germany, owns 100% of the shares in ELG Denmark

Holding A/S and exercises thus control, The ultimate parent company is Franz Haniel & Cie. GmbF

The consolidated financial statements are available at www.haniel. de.
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Note 8. Eventualposter, pants=tninger og sikkerhedsstiilelser

Note 8, Contingencies, mortgages and collateral

ELG Denmark Holding A/S er sambeskattet med gvrige danske selskaber i Franz Haniel & Cie. Gml
koncernen. Som helejet datterselskab haefter selskabet ubegrasnset og solidarisk med de gvrige

selskaber i sambeskatningen for danske selskabsskatter m.v. indenfor sambeskatningskredsen.

Selskabet hzefter solidarisk overfor ELG Denmark A/S' mellemveerende med HypoVereinsBank.
Mellemvaerendet udggr tEUR 17 pr. 31. december 2015.

ELG Denmark Holding A/S is part of joint taxation with Franz Haniel & Cie. GmbH group's Danish

companies. As a wholly-owned subsidiary the company is boundlessly and jointly liable for Danish

corporation tax etc. within the joint taxation.

The company is jointy liable towards ELG Denmark A/S' debt to HypoVereinsBank.
At the balance sheet date, the debt was tEFUR 17 at 31 Decernber 2015.
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