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TUPPERWARE NORDIC A/S

LEDELSESPATEGNING
MANAGEMENT'S STATEMENT ON THE ANNUAL REPORY

dkendt § for kabsSret 1. Januar - 31,

Bestyreise og direkiion har dags dato behandiet og
december 2016 for Tupperware Nordic A/S.

“The Executive Bonrd and Board of Dirertors have todey considered and adopted the Finandal Statements of Tupparware Nordic AZS for the Rnancial
year 1 Janvary ~ 31 December 2016,

Arsregnskabet er udarbejdet | over ise med Srspegnskabs!

“The Financial Statements s prepared in accordance with the Danish Financial Stabements Act.

Arsregnskiabet giver efter vores opfattelse et ret de billede af seiskabets aktiver, iver og fi te stifling
af selskab riteter for 2016,

pr. 31, december 2016 samt af
1In eur opinion, the Financia) Statements glve & true and folr view of the finencisl pesttion ¢ 31 December 2016 of the Company and of the resulis
of the Company operations for 2016.

Ledelsesb indehoider after vores opfattelse en retvisende redegsreise for de forhold, beretningen omhandier.

n our opinion, Management's Review Indudes & true and falr account of the matiers sddressed In the review,

Rr kabet indstilles til
that the Financial be adopted st the Annual Genersl Meeting.

We

Hellerup, den 31. maj 2017
Hellerup, 31 May 2017

Exective Board: e

i
Sandra Sples £
Kdm, direktar/CEO

Bestyrelsa:
%Mﬁ?

Karen Sheehan

Formand' ~ Chalrman o

=z
FeeE -y

May Brit§ Lalisen
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TUPPERWARE NORDIC A/S

DEN UAFH/AENGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i TUPPERWARE NORDIC A/S.
To the Shareholder of TUPPERWARE NORDIC A/S,

Konklusion
Opinion

Det er vores opfattelse, at &rsregnskabet giver et retvisende blilede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2016 samt af resultatet af selskabets aktiviteter og pengestrgmme
for regnskabséret 1. januar - 31, december 2016 | overensstemmelse med 8rsregnskabsloven.

In our opinion, the Financlal Statements give a true and fair view of the financial position of the Company at
31 December 2016, and of the results of the Company’s operations and cash fiows for the financial year
1 January - 31 Decemnber 2016 in accordance with the Danish Financlal Statements Act.

Vi har revideret 8rsregnskabet for TUPPERWARE NORDIC A/S for regnskabsaret 1. januar 2016 - 31. december
2016, der omfatter resultatopggrelse, balance, egenkapitalopggrelse og noter, herunder andvendt regnskabs-
praksis ("regnskabet™).

We have audited the Financial Statement of TUPPERWARE NORDIC A/S for the financial year 1 January 2016 - 31 December 2016,
which comprise income statement, balance sheet, statement of changes in equity and notes including a summery of significant
accounting poticies (“financial statements™).

Grundlag for konklusion
Basis for Opinion

Vi har udfert vores revision | overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende | Danmark. Vores ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionsp8tegningens afsnit Revisors ansvar for revisionen af regnskabet . Vi er

uafhaengige af selskabet i overensstemmelse med internationale etiske regler for revisorer (JESBA’s Etiske
regler) og de yderligere krav, der er gaeldende | Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav. Det er vores opfattelse, at det opndede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the addi-
tional requirements applicable in Denmark. Our responsibifities under those standards and require-
ments are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the International Ethics
dards Board for A ants’ Code of Ethics for Professional Accountants (IESBA Code) and the
additional requirements applicable in Denmark, and we have fulfilled our other ethical responsibliities
in accordance with these requirements. We believe that the audit evidence we have obtained is suffi-
cient and appropriate to provide a basis for our opinion.

Udtalelse om ledelsesberetningen

on A % R

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af regnskabet er det vores ansvar at lzese ledelsesberetningen og | den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med regnskabet eller vores
viden opn3et ved revisionen eller p8 anden made synes at indeholde vaesentlig fejlinformation.
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TUPPERWARE NORDICA/S

DEN UAFHAENGIGE REVISORS REVISIONSPATEGNING - Fortsat
INDEPENDENT AUDITOR'S REPORT - Contd,

Vores ansvar er derudover at overveje, om ledelsesberetningen indehoider kraevede oplysninger j
henhold til &rsregnskabsloven,

Baseret pd det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse
med 8rsregnskabet og er udarbejdet i overenssternmelse med 8rsregnskabslovens krav, Vi har ikke
fundet veesentlig fejlinformation i ledelsesberetningen.

M Is resy ihle for M ‘s Review.

QOur opinion on the financial statements does not cover Management's Review, and we d¢ not express
any form of assurance conclusion thereon.

In connection with our audit of the financiat . our responsibllity is to read g 's
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
rnisstated.

Moreover, it is our responsibility to consider whether Management's Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, in our view, Management’s Review is in accordance with the
Financial Statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement in Management’s Review.

Ledelsens ansvar for &rsregnskabet
Management's Responsibility for the Financial Statements

Ledelsen har ansvaret for at udarbejdelsen af et 8rsregnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven, Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen
anser for ngdvendig for at udarbejde et regnskab uden vaesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Management is responsible for the preparation of Financial Statements that give a true and falr view in accordance with the Danish
Financial Statements Act, and for such internal control as Management determines is necessary to enable the preparation of an
Financial Statement that are free from material misstatement, whether due to fraud or error,

Ved udarbejdelsen af regnskabet er ledeisen ansvarlig for at vurdere seiskabets evne til at fortsaette
driften; at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde
regnskabet pd grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har tif hensigt
at likvidere seiskabet, indstille driften eller ikke har andet realistisk alternativ end at gere dette.

In preparing the financial statements, Management is responsible for assessing the Company’s ability
to continue as a going concern, disciosing, as applicable, matters related to going concern and using
the going concern basis of accounting in preparing the financial uniess Manag t either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af regnskabet
Auditor’s Responsibilities for the Audit of the Financial Statements

Vores mél er at opné hgj grad af sikkerhed for, om regnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspgtegning med en
konklusion. Hgj grad af siikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision,
der udfgres i overensstemmelse med internationale standarder om revision og de yderligere kray, der

er gaidende | Danmark, altid vil afdaskke vaesentlig fejlinformation, ndr sddan findes.

Fejlinformationer kan opst3 som faige af besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller samiet har indflydelse pd de gkonomiske beslutninger, som
brugerne treeffer p3 grundlag af regnskabet.
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TUPPERWARE NORDIC A/S

DEN UAFHANGIGE REVISORS REVISIONSPATEGNING - Fortsat
INDEPENDENT AUDITOR'S REFORT - Contd.

Qur abjectives are to obtain reasonable assurance about whether the financial statements as 3 whole
are free from material misstatement, whether due to fraud or error, and to Issue an auditor’s report
that includes our opinlon, Reasonable assurance is a high level of e, but is not 2 g

that an audit conducted in accordance with I5As and the additi g i in Den-
rnark will always detect a material misstatement when it exists, Misstatements can arise from fraud or
error and are materlal if, individually or in the aggregate, they could r bly be ex
pected to influence the econornic decisions of users faken on the basis of these financial statements.

Som led | en revision, der udfgres | overensstemmelse med internationale standarder om revision og
de yderligere krav, der er geeldende | Danmark, foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audlt conducted In accordance with ISAs and the additional req licable In
Denrmark, we exercise pr d and in p t pticism th hout the
audit, We also:

Identificerer og vurderer vi risikoen for vaesentiig fejlinformation i regnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfgrer revisionshandlinger som reaktion pa disse rigici

samt opndr revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for vores

konklusion. Risikoen for ikke at opdage veesentlig fejlinformation forérsaget af besvigelser er hgjere end
ved vaesentlig fejlinformation forSrsaget af fejl, idet besvigelser kan omfatte sammensvaergelser,
dokumentfalsk, bevidste udeladelser, vildledning eller tilsideszetteise af intern kontrol.

due to

Identify and assess the risks of material 1t of the fi
fraud or error, deslgn and perform audit procedures responsive to those risks, and obtain audit ey-
idence that is sufficlent and appropriate to pravide a basis for our opinion. The risk of not detect-
ing 8 material misstatement resulting from fraud is higher than for one resulting from error as
fraud may involve collusion, forgery, intentional omissi isrep or the ide of
internal tontrol. .

i

Opn8r vi forst8else af den interne kontro!l med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaendighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af selskabets interne kontrol,

Obtain an understanding of internal contro! relevant to the audit in order to design audit proce-
dures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company's internal control. .

Tager vi stilling tii, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

+

Evaluste the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

'

Konkluderer vi, om ledelsens udarbejdelse af regnskabet p8 grundiag af regnskabsprincippet om
fortsat drift er passende, samt om der p8 grundlag af det opndede revisionsbevis er vaesentlig
usikkerhed forbundet med begivenheder elier forhold, der kan skabe betydelig tvivl om selskabets evne
tif at fortszette driften. Hvis vi konkluderer, at der er en vaesentiig usikkerhed, skal vi i vores revigl-
onspitegning gere opmaerksom pd oplysninger herom i regnskabet eller, hvis s3danne oplysringer

Ikke er tilstreekkelige, modificere vores konklusion. Vores konklusioner er baseret p8 det revisi-
onsbevis, der er opnet frem til datoen for vores revisionspdtegning. Fremtidige begivenheder eller
forhold kan dog medfare, st selskabet ikke lazngere kan fortsaette driften,



TUPPERWARE NORDIC A/S

DEN UAFH/ENGIGE REVISORS REVISIONSPATEGNING - Fortsat
INDEPENDENT AUDITOR'S REPORT - Contd.

- Conclude on the appropri of M, ’s use of the going contern basis of accounting in
preparing the financial statements and, based on the audit evidénce obtained, whether a materias
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a golng concern. If we lude that a ial inty exists, we are re-
quired to draw attention in our auditor's report to the related disciosures in the financial state~
maents or, If such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our autitor’s report. However, future events or condi-
tions may cause the Company to cease to continue as a going concern,

s

Tager vi stilling til den samlede preesentation, struktur og indhold af regnskabet, herunder noteop-
lysningerne, samt om regnskabet afspejler de underliggende transaktioner og begivenheder p8 en

s8dan made, at der gives et retvisende billede heraf.

Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financiat statements represent the underlying transactions and

events in @ manner that gives a true and fair view,

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige
placering af revisionen samt betydetige revisionsmaessige observationer, herunder eventuelie betydeli-
ge mangler i intern kontrol, som vi identificerer under revisionen.

+

We ate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencles In
internal control that we identify during our audit,

Kgbenhavn, den 31. maj 2017

Copenhagen, 31 May 2017

Pl § T h Ci Y (-3
Statsautoriseret Revisionspartnerseliskab
CVR-nr. 33 77 12 31

Martin Lundén
Statsautoriseret revisor
State Authorised Public Accountant

Michael Blom
Statsautoriseret revisor
State Authorised Public Accountant
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TUPPERWARE NORDIC A/S

OPLYSNINGER OM SELSKABET
COMPANY INFORMATION

TUPPERWARE NORDIC A/S
Bernstorffsvej 154
DK-2900 Helleup

Tel 39 25 75 00

E-mail: TupperwareNordic@tupperware.com
Waebsite: WWW.tupperware.dk

Company registration number: 15 36 28 12
Financial period: 1 January to 31 December.

Hjemstedskommune: Gentofte
Municipality of reg. office: Gentofte

Bestyrelse:

Supervisory Board

Karen Sheehan, Formand (Chairman)
Sandra Spies

May Britt Lausen

Direktion:
Executive Board
Sandra Spies

Revisor:

Auditors

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
Strandvejen 44

DK - 2900 Hellerup
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TUPPERWARE NORDIC A/S

HOVED- OG NOGLETAL
FINANCIAL HIGHLIGHTS

Selskabets udvikling | de seneste 5 3r kan beskrives séledes:
Seen over a 5-year period, the development of the Company is described as fallows:

2016 2015 2014 2013 2012

Hovedtal (t.kr.)
Key figures {DKK "000)

Resultat fgr finansielle poster -
Profit/(loss) before financial income and expenses 5.388 5.891 6.164 101.711 376
Finanslelle poster

Net financials 174 -3.676 ~281 -307 -G89
Arets resultat
Profit/(loss) for the year 4,342 96 4.425 92,646 -613

Egenkapital, ultimo
Equity at year-end 75.843 71,501 71.405 66,980 -25.667

Samiede aktiver

Total assets 99.423 98.901 111,157 138.253 30.790

Investeringer i materielle anlaegsaktiver

Investments In property, plant and equipment 74 0 18 0 0

Gennemsnitlig antal medarbejdere 42 40 41 43 43
Average number of employees

Nggletal:
Ratios:

Overskudsgrad
Profit margin 2,8% 3,3% 2,8% 43,6% 0,2%
Afkastningsgrad

Return on net assets 5,4% 6,0% 5,5% 73,6% 1,2%
Soliditet
Equity ratio 76,3% 72,3% 64,2% 48,4% -83,4%
Egenkapitalens forrentning

Return on equity 5,9% 0,1% 6,4% -448,5% -2,4%

Nggletal er beregnet | overensstemmelse med Den Danske Finansanalytikerforenings anbefalinger og vejledning.
Ratios have been computed in accordance with "Guideilnes and Financial Ratlos’ Issued by the Danish Sociéty of Financlal Analysts,
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TUPPERWARE NORDIC A/S

LEDELSESBERETNING
MANAGEMENT'S REVIEW

Hovedaktivitet

Main activities

Selskabets hovedaktivitet er salg af hgj kvalitets produkter, primasrt plast produkter til husholdningsbrug i de nordiske lande
samt Baltikum,

Produkterne szeiges primaert pd hjemmedemonstrationer via et netvaerk af ca. 14.000 konsulenter,

The main activity of the Company is selfing high quality products, primarily plastic products for domestic purposes in the Nordic countries and the
Baltic states. The products are sold primarily at home parties by a network of some 14.000 dealers.

Udviklingen i gkonomiske aktiviteter og forhold
in and cir

Resultatet og udviklingen | 2016 er i overensstemmelse med selskabets forventninger. Bruttoresultat | 2016 er steget i forhold
tit 2015, men modsvares af hgjere omkostninger.

Result and development in 2016 is according to the company’s expectations. Gross Profit has increased in 2016 compared to 2015 but is compensated by higher
expenses.

Den forventede gkonomiske udvikling
Financlal expectations for the future

Ledelsen forventer at resuitatet for 2017 vil udvise et overskud p# ca. tkr. 6,000 for skat,

Management expects an income in 2017 at approx. KDKK 6.000 before tax.

Valutarisici
Currency risk

Aktiviteter i udlandet, primzert de nordiske og baltiske lande kan medfgre at resultat og egenkapital pévirkes af kursudviklingen
i de pageeldende lande. Det er selskabets holdning ikke at indg8 spekulative valutadispositioner.

Activities abroad, primarily in the Nordic and Baltic countries can affect the result depending on the d in currencies in these countries,
It is the company's position not to enter inko any speculative currency transactions,
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TUPPERWARE NORDIC A/S

LEDELSESBERETNING - Fortsat
MANAGEMENT'S REVIEW - Contd.

Begivenheder efter regnskabsirets udigb
Subsequent events

Det er bestyrelsens opfattelse, at Srsrapporten indeholder alle vaesentiige oplysninger tilt bedemmelse af virksomheden
og der er ikke efter regnskabsarets udlgb indtruffet haendelser af vaesentlig betydning for vurdering af regnskabet.

1In the Supervisory Board's opinion, the Annual Report includes aif information tor the Ci y's performance, and

no events materially affecting the assessment of the finandal statements have otcurred after the balance sheet date.

Videnressourcer -
f capital

Det indg8r i selskabets forretningsgrundlag og mélszetning at udvikle og fastholde selskabets medarbejdere, siledes at den
viden og kompetence medarbejderne er i besiddelse af, ogsa fremover bidrager til fortsat veekst,

It is part of the Company's mission and objective to develop and retain its employees, in order for the knowledge and competence
by the i , to i contributing towards future growth,

ploy
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TUPPERWARE NORDIC A/S

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

GENERELT

General

Arsrapporten for TUPPERWARE NORDIC A/S er aflagt | overensstemmelse med Srsregnskabsiovens bestemmelser
for kiasse C-virksomheder (Mellern stor).

The Annual Report of TUPPERWARE NORDIC A/S is presented in accordance with the provisions of the Danish Financial Statements Act
applying to enterprises of reporting dass C (Mid size).

Arsregnskabet er aflagt | danske kroner.

“The financial statements are presented in Danish kroner,

Den anvendte regnskabspraksis er uaendret 1 forhold til tidligere &r. Vi har foretaget en om-Kkiassificering af sammenlignings-
tallene og sendret preesentationen af resultatopgsrelsen i forhold til sidste 8r. Arets resultat elier egenkapital er ikke pavirket
af zendringerne,

The accounting policies appliled remaln unchanged from the previous years, We have however made a re-classification in the comparative figures
and changed the presentation of the income staterment compared to last year, The net profit or equity Is not affected.

Genereit om indregning og méiling
R ition and

Alle indtzegter indregnes i resultatopggreisen i takt med, at de indtjenes - baseret p8 faigende kriterier:

Levering har fundet sted inden regnskabsdrets udigb, der foreligger en forpligtende salgsaftale, salgsprisen er fastlagt, og
p3 salgstidspunktet er indbetalingen modtaget eller kan med rimelig sikkerhed forventes modtaget.

Indtaegter indregnes herudfra i resultatopgarelsen | takt med, at de Indtjenes, herunder indregnes veerdireguleringer af
finansielle aktiver og forpligteiser, der méles til dagsvaerdi eller amoritseret kostpris. Endvidere indregnes | resultat-
opggreisen alle omkostninger, nedskriviinger og hensatte forpligtelser samt titbagefarsler som foige af zendrede regn-
skabsmaessige sken af belgb, der tidligere har veaeret indregnet | resultatopggrelsen,

Aktiver indregnes ) balancen, nér det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selskabet, og aktivets
veerdi kan méles p3lideligt.

Forpligtelser indregnes | balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil frags seiskabet, og
forpligtelsens veerdi kan madles palideligt.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden #rsrapporten afleegges, og
som be- eller afkreefter forhold, der eksisterer p§ batancedagen.

Ved fgrste indregning méles aktiver og forpligtelser tif kostpris. Efterfalgende méles aktiver og forpligtelser som beskrevet
for hver enkelt regnskabspost nedenfor,

All revenues are recognised in the income statement as earned based on the following criteria:

Delivery has been made before year end, a binding sales agreement has been made, the sales price has been determined and payment
has been received at the time of sale or may with reasonable certainty be expected to be received.

Based on the above, revenues are recognised in the income statement as earned, which includes recognition of value adjustments of financlal assets
and liabjlities measured at fair value or amortised cost. Furthermore, all expenses incurred to achieve the earnings for the year are recognised

in the income statement, including depreciation, amortisation, impairment losses and provislons as well 8s reversals due to changed accounting

i of ts that have p y been recognised in the income statement.

Assets are recognised in the balance sheet, when it is probable that future economic benefits attributable to the asset will flow to the Company,
and the vaiue of the asset can be measured reliably.

Liabifities are recognised in the balance sheet when it is probable that future economic benefits will flow out of the Company, and the value
of the llabliity can be measured reliably.

Recognition and measurement take Into account predictable losses and risks occurring before the presentation of the Annual Report
which confirm or invalidate affairs and conditions existing at the balance sheet date.

Assets and liabilities are initially measured at cost. Subsequently, assets and Habliities are measured as described for each item betow,
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TUPPERWARE NORDIC A/S

ANVENDT REGNSKABSPRAKSIS - Fortsat
ACCOUNTING POLICIES - Contd.

Omregning af fremmed valuta
‘Transiation policies

Tilgodehavender og geeld i fremmed valuta, som ikke er afregnet pa balancedagen, omregnes til balancedagens valutakurs.
Transaktioner i igbet af dret omregnes til transaktionsdagens kurs. Samtlige kursreguleringer er indeholdt i resultatopggrelser

Receivables and payables in foreign currencles which have not been settied at the balance sheet date are transiated at the exchange rates at the
balance sheet date. Transactions during the year are translated at the exchange rates at the dates of transaction. All exchange adjustments are recognised

in the income statemnent

RESULTATOPGORELSEN -
Income Statement

Bruttofortjeneste
Gross profit/ioss

Med henvisning til drsregnskabsiovens § 32 er nettoomsaetningen ikke oplyst | drsrapporten.

with reference to section 32 of the Danish Financial Statements Act, revenue has not been disciosed in the Annuat Report.

Nett ing (K ission m.v.)

Revenue {Commission, etc)

Omfatter kornmission m.v. af salg af varer og tienesteydelser, der medtages i resultatopggrelsen | det &r, hvor fakturering af
det bagvedliggende salg finder sted.

Comprises commission etc on sales of goods and services recognised in the income statement in the year of invoicing of the underlying sales.

Vareforbrug
Cost of sales

Omfatter omkostninger p tryksager m.v.

Comprises cost on Printed Material etc.

Distributi kostning
Distribution expenses

Distributionsomkostninger omfatter omkostninger | form af gage, fragt og lokaler, samt salgsomkastninger.

Distribution expenses comprise costs in the form of salery, freight and warehouse as well as selling expenses.

frimi $3 teyetnd
A rat

Administrative expenses

Administrationsomkostninger omfatter omkostninger til ledelsen, det administrative personale, kontoromkostninger og
afskrivninger.

ative exp comprise for administrative staff, office expenses and depriciations.

A

Andre driftsindteegter
Other operating income

Andre driftsindtaegter omfatter regnskabsposter af sekundeer karakter i forhold til selskabets hovedaktivitet.

Other operating Income comptise items of a secondary nature to the core activities of the enterprise.
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TUPPERWARE NORDIC A/S
ANVENDT REGNSKABSPRAKSIS - Fortsat
ACCOUNTING POLICIES - Contd.

Finansielle indtagter og omkostninger
F income and

Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen med de belpb, der vedrgrer regnskabsfret.

Financial Income and expenses are recognised in the income statement at the amounts relating to the financial year.

Selskabsskat og udskudt skat
[+ ion tax and deferred tax

Skat af Srets resultat, som bestdr af drets aktuelle skat og rets udskudte skat, indregnes i resultatopggrelsen med den del,
der kan henfores til Srets resultat og direkte p& egenkapitalen med den del, der kan henfgres til egenkapitaltransaktioner,

Tax for the year consists of current tax for the year and deferred tax for the year, The tax attributable to the profit for the year is recognised in the income
statement, whereas the tax attributable to equity transactions Is recognised directly in equity.

Udskudte skatteaktiver, herunder skattevzerdlen af fremforselsberettigede skattemaessige underskud, méles tif den veerdi,
hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening eller ved modregning i
udskudte skatteforpligteiser.

Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which the asset is expected to be realised, either by
elimination in tax on future earnings or by set-off against deferred tex liabilities,

BALANCEN
Balance Sheet

Ei ol 1. ktiver

Fixed asset investments

Finansielle anlaegsaktiver omfatter deposita.

Fixed asset Investments consist of deposits,

Materielle anlegsaktiver
Property, pfant and eguipment

Materieile anleegsaktiver er optaget til anskaffelsespris med tilleeg af senere tilgange og med fradrag af
akkumulerede afskrivainger.

Property, plant and equipment are stated at cost plus sub: i less ace depreciation.

Der foretages nedskrivningstest pd materielle anlaagsaktiver, s&fremt der er indikationer for vaerdifald,
Nedskrivningstesten foretages for hvert enkelt aktiv henholdsvis gruppe af aktiver.

An impairment test Is made for property, plant and if there are of impairment, The impairment test is
made for each individual asset or group of assets, respectively.

AFSKRIVNINGER

Dep and amor

Materielle anlaegsaktiver afskrives linegert over de enkelte aktivers forventede brugstid,
Der er anvendt fgigende afskrivningsperioder:

Property, plant and equipment are amortised and depreciated on a stralght-line basis over their expected usefut lives,
which are as follows:

Driftsmateriel og inventar 4-83
Equipment, furniture and fixtures 4 - 8 years
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TUPPERWARE NORDIC A/S

ANVENDT REGNSKABSPRAKSIS - Fortsat
ACCOUNTING POLICIES - Contd,

AFSKRIVNINGER - Fortsat
Depreciation and amortisation ~ Contd.

IT-udstyr og software 3&r

1T hardware and software 3 years

Indretning af lejede lokaler Over kontraktens Igbetid, max. 10 3r
Leasehold improvements Over the rental period, maximum 10 years

Anskaffelser under kr, 12.900 udgiftsferes i anskaffelsesdret.
Investments below DKK 12,900 per item are expensed In the year of acquisition.

Leasing

Leases

Leasingkontrakter betraptes som operationel leasing. Ydelser i forbindelse med operationel leasing indregnes | resultat-
opggrelsen over leasingperioden.

Leases are considered operating leases. Payments under operating leases are recognised in the income statement over the lease term.

Tilgodehavender
Receivables

Tilgodehavender fra salg omfatter salp af salgsfremmende materialer. Disse vaerdiansasttes i balancen til p8lydende vaerdi med
fradrag for nedskrivninger til imgdegaelse af tab opgjort pé grundlag af en individuel vurdering af de enkelte tilgodehavender.
Andre tilgodehavender omfatter 1an til distributgrer, som afbetales over en 8rreekke.

Trade recelvables comprise sales of promotional materials. Receivables are valued in the balance sheet at nominal value less provisions for bad debts
determined on the basis of an individual assessment of each receivable. Other receivables comprise loans to distributors which are repaid over several years.

Bearinraat: . ¥,
Per (41 gSF

Prepayments

Periodeafgreensningsposter opfart som aktiver omfatter afholdte omkostninger vedrarende efterfelgende regnskabs@r, Dette
udger hovedsagelig forudbetalte omkostninger vedrgrende husleje og promotionvarer.

Prepayments comprise expenses incurred in respect of subsequent financial years, primarily prepatd expenses for rent and promotion goods.

Hensatte forpligtelser
Provisions

Hensatte forpligtelser indregnes, nir selskabet som folge af en begivenhed indtruffet senest pd balancedagen har en retslig elles
forpligtelse, og det er sandsynligt, at der m8 afgives pkonomiske fordele for at indfri forpligtelsen,

Provisions are recognised when - in consequence of an event occurred before or on the balance sheet date - the Company has a legal or constructive obligation
and it is probable that econimic benefits must be given up o settie the obligation,

b, 1
P pggreise

State;\ent of Cash fiow
Tupperware Nordic A/S har i henhold til ARLEB6 stk. 4 ikke udarbejdet en pengestrasmsopgerelse.

Tupperware Nordic A/S has in accordance with the Danish finansial statements Act section 86 (4) not prepared a cash flow statement.



Forkiaring af npgletal

Explanation of the key figures

Overskudsgrad
profit margin

Afkastningsgrad
Retumn on net assets

Soliditetsgrad
Equity ratio

Egenkapitalens forretning
Return on equity

#

TUPPERWARE NORDIC A/S
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ANVENDT REGNSKABSPRAKSIS - Fortsat

ACCOUNTING POLICIES - Contd.

Resultat fgr finansielle poster x 100

Nettoomszetning

f
Samlede aktiver

nkapital ultimo x
Samlede aktiver

Arets resultat x 100
Gennemsnitlig egenkapital

Profit before finandial inc. and exp, x 100

Revenue

Total Assets

Total Assets

Net Profit x 100
Equity average



TUPPERWARE NORDIC A/S

RES!

Bruttoresultat
Gross profit

Distributionsomkostninger
Distribution expenses

Administrationsomkostninger

Administrative expenses

Resultat fgr finansielle poster
Profit before fi fal i and exp

ULTATOPG@RELSE FOR 2016
INCOME STATEMENT FOR 2016
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Renteindtaegter og lignende indtaegter
Financial income

Renteudgifter og lignende udgifter

Financial expenses
Resultat for skat
Profit before tax
Selskabsskat

Corporation tax

ARETS RESULTAT
NET PROFIT

2016 2015
DKK '000 DKK 000
Note

178.309 162.470

1 -156.639 -138.431
1 -16.282 -18.148
5,388 5.891

2 1,216 784
3 -1.042 -4,460
5.562 2.215

4 -1.220 -2.119
5 4.342 96




TUPPERWARE NORDICA/S

BALANCE PR. 31. DECEMBER 2016 - AKTIVER
BALANCE SHEET AT 31 DECEMBER 2016

AKTIVER
ASSETS

Driftsmaterie! og inventar
Equipment, furniture and fixtures

MATERIELLE ANLAEGSAKTIVER
PROPERTY, PLANT AND EQUIPMENT

Andre tilgodehavender
Other receivables

FINANSIELLE ANLAGSAKTIVER I ALT
TOTAL FIXED ASSETS INVESTMENT

ANLEGSAKTIVER I ALT
TOTAL FIXED ASSETS

Tilgodehavender fra salg
Trade receivables

Andre tilgodehavender
Other receivables

Tilgodehavender fra tilknyttede virksomheder
Recelvables from group enterprises

Selskabsskat
Corporation tax

Periodeafgraensningsposter

Prepayments

TILGODEHAVENDER
RECEIVABLES

OMSATNINGSAKTIVER I ALT
TOTAL CURRENT ASSETS

AKTIVER I ALT
TOTAL ASSETS

Note

2016
DKK '000

68

68

1.037

1.037

1.105

831

3.925

91.107

2.455

98.318

98.318

99.423
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2015
DKK '000

1.031

1.031

1.035

848

3.663

91.569

231

1,554

97.866

97.866

08.901
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TUPPERWARE NORDIC A/S

BALANCE PR, 31. DECEMBER 2016 - PASSIVER
BALANCE SHEET AT 31 DECEMBER 2016

PASSIVER 2016 2015

LIABILITIES AND EQUITY DKK 000 DKK 000
Note

Aktiekapital

Share capital 3.000 3.000

Overfgrt resuitat

Retained earnings 72.843 68.501
EGENKAPITAL I ALT

TOTAL EQUITY 75.843 71.501
Hensatte forpligtelser

Provisions 10 9,407 9.771
Hensat udskudt skat

Provision deferred tax 11 217 292
HENSATTE FORPLIGTELSER I ALT

TOTAL PROVISIONS 9.624 10.063
Leverandgr af varer og tjenesteydelser

Trade payables 7.570 9.952
Geeld til tilknyttede virksomheder

Payables to group enterprises 838 0
Selskabsskat

Corporation tax 393 0
Geeld til kreditinstitutter

Debt to credit institutions 1.099 278
Anden gaeld

Other payables 12 4.056 7.106
KORTFRISTET GAELD

SHORT-TERM DEBT 13.956 17.336
GELD IALT

TOTAL DEBY 23.580 27.399
PASSIVER I ALT

TOTAL LIABILITIES AND EQUITY 99.423 98.901

Eventualposter og pvrige gkonomiske
forpligtelser
Contingent liabilities and other financial commitments 13

Neertstdende parter og ejerforhold

Related parties and ownership 14
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TUPPERWARE NORDIC A/S

EGENKAPITALOPGORELSE
STATEMENT OF CHANGES IN EQUITY

Selskabs-  Overfort

kapital resultat 1 ait
Contributed Retained Total
capital earnings

Egenkapital pr. 1. januar 2016 3.000 68.501 71.501
Equity at 1 January 2016
Overfert jf. resultatdisponering 4,342 4,342
Transfer cf. distribution of profit
Egenkapital pr. 31. december 2016
Equity at 31 December 2016 3.000 72.843 75.843

Selskabskapitalert best8r af 3.000 aktier & nominelt kr. 1,000. Der er kun én aktieklasse,
The share capital consists of 3.000 shares of a nominal value of DKK 1,000 each. There is only one class of shares,



TUPPERWARE NORDIC A/S

NOTER
NOTES

NOTE 1. PERSONALEOMKOSTNINGER 2016
NOTE 1. STAFF EXPENSES DKK 000
Lanninger
Wages and salaries 22.436
Pensioner
Pensions 1.580
Andre omkostninger til social sikring
Other social security expenses 814

24.830

1 henhold til Arsregnskabslovens § 98 B oplyses Ign og vederlag til direktionen ikke.
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2015
DKK '000

22.028

1.648

720

24.396

With reference to section 98 B of the Danish Financial Statements Act, salaries and remuneration to the Executive Board are not

disclosed.

Der er ikke udbetalt vederlag til bestyrelsen.
No remuneration has been paid to the Supervisory Board.

Selskabet har i det forlebne &r i gennemsnit beskeeftiget 42 medarbejdere (40 medarbejdere i 2015).

In 2016 the Company's average number of employees was 42 (40 employees in 2015).

NOTE 2. RENTEINDT/AGTER OG LIGNENDE INDTAGTER 2016
NOTE 2. FINANCIAL INCOME DKK '000

Renteindtaegter
Interest income 459

Andre koncernselskaber

Other group companies 87

Kursregulering

Exchange adjustment 670
1.216

2015
DKK 000

95

689

784




TUPPERWARE NORDIC A/S
NOTER - Fortsat

NOTE 3. RENTEOMKOSTNINGER OG LIGNENDE OMK.

NOTE 3. FINANCIAL EXPENSES

Renteomkostninger
Interest expenses

Andre koncernselskaber
Other group companies

Kursregulering
Exchange adjustment

NOTE 4. SELSKABSSKAT
NOTE 4. CORPORATION TAX

Arets aktuelle skat
Current tax for the year

Regulering af skat vedrgrende tidligere &r
Adjustment of tax concerning previous years

Arets udskudte skat
Deferred tax for the year

Arets skat i alt
Total tax for the year

NOTE 5. RESULTATDISPONERING
NOTE 5. DISTRIBUTION OF PROFIT

Forslag til resultatdisponering:
Proposed profit distribution

Overforsel tit neeste r
Retained eamings

Total
Total
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2016 2015
DKK ‘000 DKK '000

153 3.178

92 147

797 1,135

1.042 4.460

1.205 1.219

0 884

-75 16

1,220 2.119

4.342 9

4.342 9%




TUPPERWARE NORDIC A/S

NOTER - Fortsat
NOTES - Contd.

NOTE 6. MATERIELLE ANLAGSAKTIVER
NOTE 6, PROPERTY, PLANT AND EQUIPMENT

Anskaffelsessum:
Cost:

Kostpris pr. 1. januar 2016
Cost at 1 January 2016

Tilgang i 8rets lgb
Addlitions for the year

Afgang i arets Igb
Disposals for the year

Kostpris pr. 31. december 2016
Cost at 31 December 2016

Akkumulerede afskrivninger:
Accumulated depreciation and amortisation:

Afskrivninger pr. 1. januar 2016
Depreciation and amortisation at 1 January 2016

Arets afskrivninger
Depreciation and amortisation for the year

Tilbageferte afskrivninger p8 3rets afgang
Reversal of depreclation and amortisation of disposals

Afskrivninger pr. 31. december 2016
Depreciation and amortisation at 31 December 2016

Regnskabsmaeessig veerdi pr. 31, december 2016
Carrylng amount at 31 December 2016

Afskrives over
Depreclated/amortised over

Arets afskrivninger
Depreciation and amortisation for the year

Indretning Driftsmateriel IT-udstyr og
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af lejede og inventar software
lokaler Epuipment,
Leasehold furniture IT - hardware

improvements and fixtures and software
DKK '000 DKK '000 DKK '000

156 335 623

0 74 0

0 -74 -320

156 335 303

156 331 623

0 10 0

0 -74 -320

156 267 303

0 68 0

Max. 10 &r 4-88r 3&r

Max, 10 years 4 - 8 years 3 years

2016 2015

DKK "G00 DKK '000

10 5

10 5
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TUPPERWARE NORDIC A/S

NOTER - Fortsat
NOTES - Contd.

NOTE 7. FINANSIELLE ANLAGSAKTIVER 2016

NOTE 7, FIXED ASSETS INVESTMENT DKK '000

Anskaffelsessum:

Cost:

Kostpris pr. 1. januar 2016

Cost at 1 January 2016 1.031

Tilgang i 3rets lgb

Additions for the year 6

Kostpris pr. 31. december 2016

Cost at 31 December 2016 1.037

NOTE 8. ANDRE TILGODEHAVENDER 2016 2015

NOTE B. OTHER RECEIVABLES DKK '000 DKK '000

Andre tilgodehavender under 1 &r

Other receivables within 1 year 3.384 2.995

Andre tilgodehavender over 1 &r

Other receivables after 1 year 541 668

3.925 3.663

T ———T

Af de langfristede andre tilgodehavender forfalder tdkk 0 (2015: tdkk 0) 5 8r efter balancedagen.
DKK 0 of long-term other receivables {2015: DKK 0k) fall due 5 years after the balance sheet date.

NOTE 9. PERIODEAFGRANSNINGSPOSTER
NOTE 9. PREPAYMENTS

Periodeafgraesnsningsposter opfart som aktiver omfatter afholdte omkostninger vedrorende efterfalgende regn-
skabsar. Dette udger hovedsagelig forudbetalte omkostninger vedrgrende husleje og promotionvarer.
Prepayments comprise expenses incurred in respect of subsequent financlal years, primarily prepaid expenses for rent and promotion

goods.

NOTE 10. HENSATTE FORPLIGTELSER
NOTE 10. PROVISIONS

Hensatte forpligtelser indregnes, ndr selskabet som falge af en begivenhed indtruffet senest p§ balancedagen
har en retslig eller faktisk forpligtelse, og nér det er sandsynligt, at der m3 afgives gkonomiske fordele for at in
forpligtelsen. Hensatte forpligtelser pr. 31,12.2016 bestdr af salgskampagner.

Pravisions are recognised when - in consequence of an event octurred before or on the balance sheet date - the Company has a legal or
constructive obiigation and it is probable that econimic benefits must be given up to settle the obligation.

Provisions as of 31 December 2016 consists of sales campaigns.



Side/Page) 25

TUPPERWARE NORDIC A/S

NOTER - Fortsat
NOTES - Contd.

NOTE 11. HENSAT UDSKUDT SKAT 2016 2015
NOTE 11, PROVISION DEFERRED TAX DKK 000 DKK '000

Henszettelse til udskudt skat 1. januar 2016

Provision for deferred tax at 1 January 2016 292 276
Krets indregnede belgb i resultatopgerelsen
Amounts recognized in the income statement for the year -75 i6
Henszettelse til udskudt skat 31, december 2016
Provision for deferred tax at 31 December 2016 217 292
NOTE 12. ANDEN GELD
NOTE 12. OTHER DEBT
Lgnrelaterede omkostninger
Payroll expenses 3.727 4,021
@vrige geeldsposter
Qther debt 328 3.084
4.056 7.105

NOTE 13. EVENTUALPOSTER OG OVRIGE BKONOMISKE
FORPLIGTELSER
NOTE 13, CONTINGENT LIABILITIES AND OTHER FINANCIAL
COMMITMENTS
Leasingforpligtelser fra operationel leasing af biler
Samlede fremtidige leasingydelser:
Operating car lease obligations
Total future lease payments:
Inden for 1
Within 1 year 2.175 3.195
Mellem 1 0g 5 &r
Between 1 and 5 years 1.283 2,221
Total
Total 3.458 5.416
Lejeforpligtelser m.v.
Rental obligations, etc 6.065 8.624
Der er afgivet garantier for

0 100

Guarantees have been provided amounting to
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NOTER - Fortsat
NOTES - Contd,

NOTE 14. NAERTSTAENDE PARTER OG EJERFORHOLD
NOTE 14. RELATED PARTIES AND OWNERSHIP

Bestemmende indflydeise
Controlling interest

Ultimativ moderselskab - Ultimate parent

Tupperware Corporation
Hovedaktionaer - Controfting shareholder

Tupperware International Holdings B.V,, The Netheriands
C/o P.O. Box 1469, 1000 BL Amsterdam, The Netherlands

Koncernregnskabet for Tupperware Brands Corporation er tilgeengeligt p3:
http://ir.tupperwarebrands.com/financial-information/quarterfy-and-annual-reports/annuai

The i st of Tupperware Brands Corporation is avaiiable at:
hitpi//ir.tupperwa i wation/quarterly-and-annual-reports/annual

Gvrige naertstiende parter
Other related parties

Karen Sheehan, 415 E£. Pine Street, Orlando, 32801 Florida, USA Formand - Chairman

Sandra Spies, Nimbusparken 1, 1. sal, lejl. 1, DK-2000 Frederiksberg Bestyrelsesmediem - Member of the Supervisory Board
May Britt Lausen, Emiliekildevej 15C, DK-2930 Klampenborg Bestyrelsesmediern - Member of the Supervisory Board
Transaktioner

Transactions

Selskabet har i 8rets igb gennemfgrt handler med moderselskabet p§ almindelige markedsmaessige vilk8r, men har
i pvrigt ikke foretaget handler med bestyrelse, direktion, aktioneerer elier selskaber, som de pigzeldende kontrollerer,

The Company has traded with its Parent Company on an arm’s length basis but has not had any transactions with the Supervisory Board,
Executive Board, shareholders or any other companies controlled by the said parties.
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