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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelsen og direktionen har dags dato behandlet og god-
kendt Arstapporten for regnskabsérel |, januar - 31
december 2016 for PerkinElmer Danmark A/S,

/‘u‘srappurten allzgges i overensstemmelse med Arsregn-
skabsloven,

Det er vores opfallelse, al drsregnskabet giver el retvisen-
de billede af selskabets aktiver, passiver og finansiclle stil-
ling pr. 31. december 2016 og resultatel af selskabets akti-
viteter for regnskabsaret 1. januar - 31. december 2016.

Ledelsesberetningen indeholder eller vores opfattelse en
retvisende redeggrelse for de forhold, beretningen om-
handler.

Arsrapporten indstilles til gencralforsamlingens godkendel-

5C.

The supervisory and executive boards have today
discussed and approved the annual report of PerkinElmer
Danmark A/S for the financial year | January - 31
December 2016.

The annual repoit is prepazed in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair
view of the company's financial position at 31 December
2016 and of the tesults of the company's operations for the
tinancial year | January - 31 December 2016,

In our opinion, management's review includes a fair
review ol the matters dealt wilh in the managcment's

review.

Management recommends that the annual report should be
approved at the annual general meeting.

K@benhavn, den 3. maj 2017
Copenhagen, 31 May 2017
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DEN UAFHAENGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i PerkinElmer Danmark A/S

Konklusion

Vi har reviderer drsregnskabet for PeckinElmer Danmark
A/S for regnskabsdret 1. januar - 31. december 2016, der
omlatter anvendt regnskabspraksis, resultatopgeielse, ha-
lance og noter., Arsregnskahel udarbejdes eNer drsregn.
skabsloven.

Det er vor opfattelse, at drsregnskabet giver et recvisende
billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2016 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar - 31, december
2016 i overensstemmelse med drsregnskabsloven.

Grundlag for koaklusion

Vi har udfgrt vor revision i overensstemmelse med interna-
tionale standarder om revision og de ydecligere krav, der
er geldende i Danmark. Vort ansvar itglge disse slandard-
er og krav er nzrmere heskrevet { revisionspitegningens
afsnit “Revisors ansvar for revisionen af drsregnskabet*,
Vi er uafhengige af selskabel i overensstemmelse med in-
ternationale ctiske regler for revisorer (IESBA’s Etiske
regler) og de yderligere krav, der er gzldende i Danmark,
ligeson vi har opfyldt vor gvrige etiske forpligtelser i hen-
hold til disse regler og kiav. Det er vor opfattelse, at det
opndede revisionsbevis er tilstrkkeligt og egnet som
grundlag for vor konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen afl et drsregnskab,
der giver ct retvisende billede i overensstecrunelse med ars-
regnskabsloven. Ledelsen har endvidere ansvarel for den
internc kontrol, som ledelsen anser for ngdvendig for at
udarbejde et drsregnskab uden vasentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

To the shareholder of PerkinElmer Danmark A/S

Opinion

We have audited the financial statements of PerkinElmer
Danmark A/S for the financial year | January - 31
December 2016, which comprise & summary of
significant accounting policies, income slatement, balance
sheet and nates. The financial statements we prepared
under the Danish Financial Statements Acl.

In our opinion, the financial statements give a true and fair
view of the company's financial position at 31 december
2016 and of the results of the company's operations for the
financial year | January - 31 December 2016 in
accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with Inlernational
Standards on Auditing (ISAs) and the additional
requirements applicable in Deamark. Our responsibilities
under those standards and requirements are further
described in the “Auditor's responsibilitics for the audit of
the financial statements” section of our report. We are
independent of the company in accordance with the
International Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountanis (IESBA
Code) and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.
We helieve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
opinion,

Management's responsibilities for the financial
statements

Management is responsible [or the preparation of financial
statements that give a true and fair view in accordance
with the Danish Financial Statements Act, and for such
internal control as management determines is nccessary o
enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.
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DEN UAFHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR’S REPORT

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabels evne til at forts@tte driften, al op-
lyse om forhald vedravende fortsal drift, hvar dette er rele-
vant, samt at udarbejde arsregnskabet pa grundlag af regn-
skabsprincippet om fortsat drift, medmindre ledelsen ent-
en har til hensigl at likvidere selskabet, indstille dritten el-
ler ikke har andet realistisk allernativ end at gdre detre.

Revisors ansvar for revisionen af rsregnskabet

Vort mal er at opnd hgj grad af sikkerhed for, om arsregn-
skabet som helhed er uden vasentlig tejlinformation, uan-
set om denne skyldes besvigelser eller fejl, og at afgive en
revisionspiitegning med en konklusion. Hgj grad af sikker-
hed er et hgjt niveau af sikkerhed, men er ikke en garanti
tor, at en revision, der udfgres i overensstemmelse med in-
ternationale standarder om revision og de yderligere krav,
der er gzldende i Danmark, altid vil afdekke vasentlig
fejlinformation, nir sidan findes. Fejlintormationer kan
opstd som falge af hesvigelser eller fejl og kan betragtes
som vasentlige, hvis del med rimelighed kan forventes, at
de enkeltvis eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne traeffer pd grundlag
af drsregnskabet,

Som led i cn revision, der wdfgres i overensstemmelse

med internationale standarder om revision og de yderlig-
ere krav, der er geldende i Danmark, foretager vi faglige
vurderinger og opretholder profcssionel skepsis under revi-
sionen. Herudover:

¢ [dentificerer og vurderer vi risikoen for vasentlig fejl-
information i drsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfgrer revisions-
handlinger som 1eaktion pd disse risici samt opndr revi-
sionsbevis, der er tilsirzkkeligt og egnet il at danne
grundlag for vor konklusion. Risikoen for ikke at op-
dage vazsentlig fejlinformation forarsaget af besvigel-
ser er hgjere end ved viesentlig fejlinformation fordr-
saget af fejl, idet besvigelser kan omfatle sammensvzt-
gelser, dokumentfalsk, bevidste udetadelser, vildled-
ning eller tilsides®ttelse af intern kontrol.

In preparing the tinancial statements, management is
responsible for assessing Lhe company's ability to continue
as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis
of accounling in preparing the financial statements unless
management either intends to liquidate the company or to
cease aperations, or has no realistic alternative but to do

50.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance about
whelher the financial statements as a whole are tree from
material isstatement, whether due to fraud or ervor, and
to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, bul is
not a guarantee that an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark will always detect a material misstatement when
il exisis. Misstatements can arise from fraud or error and
are considercd matenial if, individually or in the
aggregate, they could reasonably be expected Lo influence
the economic decisions of users taken on the basis of these
financial statements

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» [dentify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive
Lo those risks, and oblain audit evidence that is
sufficient and appropriate to provide a basis tor our
apinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error as fraud may involve
collusion, forgery, intentinnal omissions,
misrepresentations, or the override of internal control,




DocuSign Envelope ID: C8789F4B-C503-4080-B828-5B08A01A13CC

DEN UAFHZENGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Obtain an understanding of nternal control relevant to

for revisionen for al kunne udforme revisionshandling-
er, der er passende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om effektiviteten
af selskabets intere kontrol,

o Tager vi stilling Lil, om den regnskabspraksis, som er
anvendl al ledclsen, cr passendc, samt oin de regn-
skabsmassige skgn og tilknyltede oplysninger, som
ledelsen har udarbejdet, er rimelige.

»  Konkluderer vi, om ledelsens udarbejdelse af arsregn-
skabet pd grundlag af regnskabsprincippet om fortsat
drifl er passende, samt om der pi grundlag af det opna-
ede revisionsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betyde-
lig tvivl om selskabets evne lil at fortsztte driften.
Huvis vi konkluderer, at der er en vsentlig usikkerhed,
skal vi i vor revisionspilegning ggre opinerksom pi
oplysniuger herom i Arsregnskabet eller, hvis sidanne
oplysninger ikke cr tilstrckkelige, modificere vor kon-
klusion. Vor konklusioner er baseret pa det revisions-
bevis, der cr opndet frem til datoen for vor revisionspd-
tegning. Fremtidige begivenheder cller forhold kan
dog med(die, al selskabel ikke langere kan fortsztie
drilten.

» Tager vi stilling til den samlede prasentation, struktur
og indhold af drsregnskabet, herunder
noteoplysningerne, samt om drsregnskabet atspejler de
underliggende transaktioner og begivenheder pd en
sddan mide, at der gives el retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt and-
et det planlagte omfang og den tidsmassige placering af
revisioncn samt betydelige revisionsmassige observalion-
er, herunder eventuelle betydelige mangler i intern kon-
lrol, som vi identificerer under revisionen.

Opndr vi forstdelse af den interne kontrol med relevans o

the audit in order Lo design audit procedures that are
appropriate in the circumstances, but not (or the
purpose of expressing an opinion on the effectiveness
of the company's internal contral.

* Evaluate the appropriateness of accounting policics

used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management's use

of the going concern basis of accounting in preparing
the financial statenents and, based on the audit
evidence obtaincd, whether a material uncertainly
exists related to events or conditions that may cast
significant doubl on the company's ability to continue
as u going concern, Il we conclude that a material
uncertainty exists, we are required to draw attention in
our auditor's report to the telated disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date
of our auditor's report. However, fulure events or
conditions may cause the Company (o cease (o
continue as a going concern,

o Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner Lhat gives a true and fair view,

We comununicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant defliciencies in internal control
that we identify during our audit.




DocuSign Envelope ID: C87B9F4B-C503-4080-B828-5B08A01A13CC

DEN UAFHAENGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen,

Vor konklusion om arsregnskabet omfatter ikke ledelsesbe-
retningen, og vi udtrykker ingen form for konklusion med
sikkerhed om ledelsesberetningen.

I tilkaytning til vor revision af drscegnskabet er det vort an-
svar at lese ledelsesberetningen og i den forbindelse over-
veje, om ledelsesberetningen er vesentligt inkonsistent
med drsregnskabet eller vor viden opndet ved revisionen
eller pd anden méde synes al indeholde vesentlig fejlinfor-
mation,

Vort ansvar er derudover at overveje, om ledelsesberet-
ningen indeholder krazvede oplysninger i henhold til &rs-
regnskabsloven,

Baseret pd det udfgrte arbejde er det vor opfattelse, al led-
elsesberetningen er i overensstemmelse med Acsregnskabet
og er udarbejdet i overensstemmelse med Arsregnskabslov-
ens krav. Vi har ikke fundet vesentlig fejlinformation i
ledelsesberetningen.

Statement on management's review
Management is responsible for management's review.

Our opinion on the financial statements does not cover
managemenl's review, and we do not express any form of
assurancc conclusion thereon.

In connection with our audit of the financial statcments,
our responsibility is to read management's review and, in
daing so, consider whether management's review is
materially inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise appears
lo be materially misstated.

Moreover, it is our responsibility to consider whether
management's review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
management’s review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We
did not identify any material misstatement of
management's review,

Kpbenhayn, den 31. maj 2017
Copenhagen, 31 May 2017

MAZARS
Statsautoriseret Revisionspartnerselskab

CVR-nr. 31 06 17 41
CVR no. 3106 17 4¥ 1

hristian

Statsautoriser is6r
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Selskahets veesentligste aktiviteter

Selskabets hovedaktivitet bestdr udelukkende 1 at vare
kommissioner  for salg af laboratoricudstyr,
hjzlpmaterialer og (jenesteydelser pd vegne af
PerkinElmer Singapore Pte Ltd.

Udviklingen 1 aktiviteter og gkonomiske forhold
Selskabets resultatopgarelse for 2016 udviser et overskud
pa kr. 2.008.122, og selskabets balance pr. 31, december
2016 udviser en egenkapital pi kr, 12,775.130.

Business activities

The Company's primary activity is to be a full commission
agent on sale of laboratory instruments, consumables and
services on behalf of PerkinElmer Singapore Pte Ltd.

Business review

The Company's income statement for the year ended 31
December shows a profit of DKK 2.008.122, and the
balance sheet at 31 December 2016 shows equity of DKK
12.775.130.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

;‘\rsrapporten for PerkinElmer Danmark A/S for 2016 er
aflagt i overensstemmelse med Aisregnskabslovens be-
stemmelser for virksomheder i regnskabsklasse B med til
valg fra hgjere klasser.

Den anvendte regnskabspraksis er uxndret i forhold til
sidste 4r.

Arsrapporten for 2016 er aflagt i kr

Generelt om indregning og méling

[ resultatopggrelsen indregnes indtegter i takt med, at de
indtjenes, herudover indregnes vardireguleringer af finan-
sielle aktiver og forpligtelser. [ resultatapgarelsen indreg-
nes ligeledes alle omkostninger, herunder afskrivainger og
nedskrivninger.

Aktiver indregnes i balancen, nir dct cr sandsynligt, at
fremtidige pkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan miles palideligt.

Forpligtelser indregnes i balancen, ndr det er sandsynligt,
at fremtidige gkonomiske fordele vil fragé Aktiver indreg-
nes i balancen, nér det or sandsynligt, at fremtidige gkono-
mniske fordele vil tilflyde selskabet og aktivets vardi kan
mdles plideligt,, og forpliglelsens vaedi kan méiles pali-
deligt.

Ved fgrste indregning miles aktiver og forpligtelser til
kostpris, Efterfglgende miles aktiver og forpligtelser som
beskrevet for hver enkell regnskabspost nedenfor.

The annual report of PerkinElmer Danmark A/S for 2016
has been prepared in accordance with the provisions of
the Danish Financial Stalements Act for klasse B-
virksomheder as well as selected provisions as regards
larger entities.

The accounting policies applied are consistent with those
applics last year.

The annual repott for 2016 is presented in Danish kroner

Basis of recognition and measurement

Income is recognised in the incume stalement as earned,
including value adjustments of financial assets and
liabilities, All including  amortisation,
depreciation and impairment losses, are also recognised in

expenses,
the income statement.

Asscts arc recognised in the balance sheet when it is
probable that (uture economic benefits will flow to the
company's and the value of the asset can be measured

reliably.

Liabilities are recognised in the balance sheel when it is
probable that future economic benefits will flow from the
company's and the value of the liability can be measured
reliably.

On inilial recognition, assets and liabilities arc measured
at cost. On subsequent recognition, assets and liabilitics
are measured as described below for each individual

accounting item.,

bs
A /)
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ANVENDT REGNSKABSPRAKSIS

ACCOUNTING POLICIES
Resultatopggrelsen Income statement
Bruttofortjeneste Gross profit

Selskabet anvender bestemmelsen i Arsregnskabslovens §
32, hvorefter selskabets omslning ikke er oplyst,

Nettoomsztning
Indtzgter omfalter kommisionsindtegter.
resultatopggrelsen, nir

Netleomsetning  indregnes |

levering og rsikoovergang il kgber har fundet sted.

Omkostninger til rivarer og hjzlpematerialer
Omkostninger Ll rAvarer og hjzlpcmaterialer indehalder
det forbrug af rdvarer og hjxlpematerialer, der er anvendt
for at opnd érets netloomsatning,

Andre eksterne omkostninger

Andre cksterne omkostninger omfatler omkostninger til
distribution, salg, reklame, administration, lokaler, tab pa
debitorer, operationelle leasingomkostninger mv.

Pervsonaleomkostninger

Personaleomiostninger omfatter lgn og gager, inklusive fe-
riepenge og pensioner saml andre omkostninger il social
sikring m.v. lil selskabels inedarbejdere. [ personateom-
kostninger er fratrukket modtagne godtggrelser fra offentli-
ge myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og nedskrivnin-
ger af immaterielle og materielle anlzgsaktiver,

1l

The Company uses the regulations in the Danish Financial
Statements Act §32, aflter which the company's revenue is

not stated.

Revenue
Revenue comprises comniission income.

Revenue is recognised when delivery is made and risk has
passed to the buyer.

Raw materials and consumables
Expenses for raw materials and consumables include the
raw materials and consumables used in generating the

year's revenue.

Other external expenses

Other external cxpenses include expenses related (o
distribution, sale, advertising, administration, premises,
bad debts, payments under operaling leases, etc.

Staff costs

Staff costs include wages and salaries,
compensated absence and pensions, as well as other social
security contributions, etc, made to the entity's cmployees,
The item is net of refunds made by public authorities.

including

Amortisation, deprecization and impairment losses
Amottisation, depreciation and impairment losses
comptise the year's amortisation, depreciation and
impairment of intangible assets and property, plant and
equipment.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Finansielle indtagter og omkostninger

Finansielle indtzgter og orkostninger indregnes i resullat-
opggrelsen med de belgh, der vedrarer regnskabsiret, Fi-
nansiclle poster omfatter renteindiagter og -omkostninger,
gxld og transaktioner i [reimmed valuta samt tilleg og
godtggrelse under acontoskatteordningen my.,

Sleat af drets resultat

Arets skat, som bestar af drets akwelle selskabsskat og &n-
dring i udskudt skat, indregnes i resultatopgdrelsen med
den del, der kan henfdres til diets resultat, og direkte i
egenkapitaien med den del, der kan henfgres tit posterin-
ger direkte i egenkapitalen.

Balancen

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-metoden,
Ec ncttorcalisationsverdicn lavere end kostprisen, nedskri-
ves til denne lavere vardi.

Kostpuis for handelsvarer sami civarer og hjelpemaleria-
ler omfatter anskaffelsespris med tilleg af hjemtagelsesom-
kostninger.

Kostpris for fremstiliede Ferdigvarer samt varer under
fremstilling omfatter kostpris for rdvarer, hjelpemaleria-
ler, direkte lgn og indirekte produktionsomkastninger.

Nettorealisationsveerdien for varebeholdninger opgdres
som salgspris med fradrag af fecrdigggrelsesomkostninger
og omkostuinger, der afholdes for at effektuere salgel,
Verdien fastsmttes under hensyntagen til varebeholdnin-
gers omszttelighed, ukurans og forventet udvikling i salgs-
pris.

Financial income and expenses

Financial income and cxpenses are recognised in the
income statement at the amounts celating to the financial
year. Net financials include interest income and expenses,
forcign cumency transactions and  surcharges and
allowances under the advance-payment-of-tax scheme,

ete.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge,
including changes avising from changes in tax rates, is
recognised in the income stalement as regards the portion
that relates to entries directly in equity.

Balance sheet

Stocks
Stocks are measuted using the FIFO niethod. Where the

net realisable value is lower than the cost, inventories are

recognised at this lower value.

for resale, raw malerials and

The cost of pouds
consumables compriscs the purchase price plus delivery

costs.

The cost of finished goods and work in progress includes
the cost of raw materials, consumables, direct cost of

labour and production,

The net realisable value of stocks is calculated as the
selling price less costs of completion and expenses
incuired to effect lhe sale. The nel realisable value is
delermined  taking account  marketability,
obsolescence and expected selling price movements,

into
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Tilgodehavender

Tilgodehavender, herunder deposita, méles til amortiseret
kostpris, der szdvanligvis svarer til nominel verdi,
Vardien reduceres med nedskrivning til impdegelse af
forventet tab.

Periodeafgraensningsposter

Periodcafgransningsposter, indregnet under oms®tnings-
akliver, omfatter afholdte omkostninger vedrgrende efter-
fglgende regnskabsér.

Egenkapiltal

Udbytte

Foresldet udbytte vises som en szrskilt post under egenka-
pitalen, Udbytte indregnes som en forpligtelse pa tidspunk-
tet for vedtagelse pa generalforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat
indregnes i balancen som beregnet skat af &rets skatteplig-
tige indkomst, reguleret for skat af tidligere 4rs skatteplig-
tige indkomster samt for betalte acontoskatter.

Udskudt skat méles efter den balanceorienterede galdsme-
tode af midlertidige forskelle mellem regnskabsmeassig og
skattemamssig vaerdi af aktiver og forpligtelser opgjort pa
grundlag af den planlagle anvendelse af aktivet henholds-
vis afvikling af forpliglelsen,

Geldsforpligtelser

Geldsforpligtelser nettorealisationsveerdi,

méles il
svarende til nomine! verdi.

Receivables

Receivables, including deposita,
amorlised cost, which usatly correspond to nominel value,
The valuc is written down with amortisation to expected

are measured al

losses,

Prepayments
Prepayments
subsequent financial years.

comprise costs incurred concerning

Equity

Dividend

Proposed dividends are disclosed as a separate item under
equity. Dividends arc recognised as a liability at the date
of declaration by the annual general meeting,

Income tax and deffered tax

Current tax liabilities and current tax ceceivables are
cecognised in the balance sheet as the estimated tax on the
taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on
account.

Deferred tax is measured according to the liability method
in respect of temporary differences between the carrying
amount of assets and liabilities and their (ax base,
calculated on the basis of Lhe planned use ol the assel and
settlement of the liability, respectively.

Liabdlities
Other debts are measurcd at net realisable value, normally

corresponding to nominal value,

131
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat far af- og nedskrivninger (EBITDA)
Earnings Beforc Interest Taxes Depreciation and Amortization

Resultat af ordinser drift far dagsvaerdireguleringer

P'rofitiluss from ordinary operating activities before gainsflosses from fair value
adjushinenis

Resultat fgr finansielle poster
Profitfloss before financial income and expenses

Finansielle omkostninger
Financial costs

Resvltat fgr skat
Profit/loss before tax

Skat af drets resultal
Tax on profit/loss for the year

Arets resultat
Net profitfloss for the year

Forslag til resultatdisponering

Proposed distribution of profit

Overfgrt resultat
Relained earnings

14

Note

2016 2015
kr. kr.
15.500455  16.809.899
-12.791.865  -13.397.568
2.708.590 3.412.331
2.708.590 3412331
2.708.590 3412331
-102.050 -65.711
2606540 3346620
-598.418 192,986
2.008.122 2.553.634
2.008.122 2.553.634
2,008,122 2553634
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BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

Note 20_1__6_ o 2015
s T m”l‘(l‘ kr
AKTIVER
ASSETS
Deposita 130.038 126.306
Depusits
Finansielle aniegsaktiver 130038 126306
Fixed asset invesiinenis
Anlegsaktiver i alt 130.038 126.306
Fixed asscts total
Andre tilgodehavender 52.000 52.000
Other receivables
Udskudt skatteaktiv 8.238 10.984
Deferred tax asset
Selskabsskat 113.604 0
Corporation tax
Periodeafgrensningsposter 110.906 238.921
Prepayments
Tilgodehavender 284.748 30t.905
Receivables
Likvide beholdninger 17.519.027 17.110.868
Cash at bank and in hund
Omseetningsaktiver i alt 17.803.775 17.412.72§
Current assets total
Aktiverialt 17.933.813 17.539.079

Assets total

]
sL-



BALANCE SHEET 31 DECEMBER

PASSIVER
LIABILITIES AND EQUITY

Selskabskapital
Share capital

Overfgrt resultat
Retained earnings

Egenkapital

Equity

Leverandgrer af varer og jenesteydelser
Trade payables

Gald il tilknyttede vicksomheder
Payables to subsidiaries

Selskabsskat
Corporation tax

Anden geld
Other payables

Kortfristede galdsforpligtelscr
Short-term deht

Galdsforpligtelser i alt
Debt total

Passiver i alt
Liabilities and equity lotal

BEventualposter m.v.
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BALANCE 31. DECEMBER

Note 2016 2015
kr ke
500.000 500.000
12275130 10.267.008
12.775.130  10.767.008
1.314.399 610.486
874.699 (.537.084
0 108.175
2.969.585 4.516.326
sisee83  6TT20M
5.158.683 6.772.071
17933813 17.539.079

Contingent assels, liabilities and other financial obligations

Nertstdende parter og ejerforhold
Related parties and ownership
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1

PERSONALEOMKOSTNINGER
STAFF COSTS

Lgnninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other siaff costs

Gennemsnitligt antal beskeftigede medarbejdere

Average mumnber of employees

FINANSIELLE OMKOSTNINGER
FINANCIAL COSTS

Andre finansielle omkostninger

Other financial costs

Valutakurstab
Exchange loss

SKAT AF ARETS RESULTAT
TAX ON PROFIT/LOSS FOR THE YEAR

Arets aktuelle skat
Current tax for the year

Arets udskudte skat
Deferred tax for the year

NOTER
NOTES

2016 2015

11.357.319 12,055,747
1.272.707 1.195.521
79.068 100,040
82.771 46.260
12,791,865 13,397.568
14 18

94.256 62.478 .
7.794 3.233
102.050 65.711
595.672 787.661
2.746 5.325
598.418 792.986

17
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NOTER
NOTES
4 EGENKAPITAL
EQUITY
Selskabskapital ~ Overfgrt resuitat 1 alt
Share capital Retained Total
earnings
Egenkapital |, januar 2016 500.000 10.267.008 10.767.008
Equirty at I January 2016
Arets resultat 0 2.008.122 2,008,122
Nei profitfloss for the year
Egenkapital 31, december 2016 500.000  12.275.130 12.775.130

Equity at 31 December 2016

Der har ikke varet ndringer i sclskabskapitalen i de seneste S 4r.
There have been no changes in the share capital during the last 5 years.

5 EVENTUALPOSTER M.V.
CONTINGENT ASSETS, LIABILITIES AND OTHER FINANCIAL OBLIGATIONS

Selskabel har indgdet aperationelle leasingkontrakter om leje af lokaler, kontorudstyr samt biler. Operationelle
leasingkontrakter Igber frem til december 2017, Lejekontrakt vedrgrende kontorlokaler er opsigelig med 6 maneders
varsel.

Leje- og leasingforpligtelser udgar herefter t.kr. 830 pr. 31. december 2016,
The Contpany has signed a contract to rent premises, office equipment as well as cars. Operating lease contracts manue in
December 2017, The lease agreements are cancellable with 6 months nolice.

The remaining lease obligation represents 830 DKK'000 exclusive of VAT,

6 NAERTSTAENDE PARTER OG EJERFORHOLD
RELATED PARTIES AND OWNERSHIP

Ejerforhold
Ohwnership
Fglgendc kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum 5% af

selskabskapitalen:
According fo the Company's register af shareholders, the following shareholders hold a minimunt of 3% of the voting rights or

a minimm of 5% of the share capital:

Wallac Oy, Finland




