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Ledelsespategning
Management’s Statement

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. oktober
2020 - 30. september 2021 for LS Control A/S.

Arsrapporten er aflagt i overensstemmelse med Ars-
regnskabsloven.

Arsregnskabet giver efter vores opfattelse et retvisen-
de billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. september 2021 samt af re-
sultatet af selskabets aktiviteter for 2020/21.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redeggrelse for de forhold, beretnin-

gen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Herlufmagle, den 22. februar 2022
Herlufmagle, 22 February 2022

Direktion
Executive Board

Per Ole Nielsen

Bestyrelse

Board of Directors

Ove Hoilund

formand
Chairman

Martin Lohmann Jensen
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Knud Foldschack

Jens-Erik Jon Hegelund

The Executive Board and Board of Directors have
today considered and adopted the Annual Report
of LS Control A/S for the financial year 1 October
2020 - 30 September 2021.

The Annual Report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion the Financial Statements give a true
and fair view of the financial position at 30
September 2021 of the Company and of the results
of the Company operations for 2020/21.

In our opinion, Management's Review includes a
true and fair account of the matters addressed in

the Review.

We recommend that the Annual Report be adopted
at the Annual General Meeting.

Stig Folkvard Petersen

Per Ole Nielsen



Den uafhaengige revisors revisionspategning

Independent Auditor’s Report

Til kapitalejerne i LS Control A/S

Konklusion
Det er vores opfattelse, at arsregnskabet giver et retvi-

sende billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 30. september 2021 samt af resulta-
tet af selskabets aktiviteter for regnskabsaret 1.
oktober 2020 - 30. september 2021 i overensstem-
melse med arsregnskabsloven.

Vi har revideret arsregnskabet for LS Control A/S for
regnskabsaret 1. oktober 2020 - 30. september 2021,
der omfatter resultatopgerelse, balance, egenkapital-
opgorelse og noter, herunder anvendt regnskabsprak-
sis ("regnskabet”).

Grundlag for konklusion
Vi har udfoert vores revision i overensstemmelse med

internationale standarder om revision og de yderlige-
re krav, der er geldende i Danmark. Vores ansvar
ifolge disse standarder og krav er nermere beskrevet
irevisionspategningens afsnit "Revisors ansvar for re-
visionen af regnskabet”. Vi er uathaengige af
selskabet i overensstemmelse med International
Ethics Standards Board for Accountants” internatio-
nale retningslinjer for revisorers etiske adfaerd
(IESBA Code) og de yderligere etiske krav, der er gael-
dende i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og IESBA
Code. Det er vores opfattelse, at det opnéede revisi-
onsbevis er tilstraekkeligt og egnet som grundlag for
vores konklusion.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke ledel-

'y
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To the Shareholders of LS Control A/S

Opinion

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Com-
pany at 30 September 2021 and of the results of the
Company’s operations for the financial year 1
October 2020 - 30 September 2021 in accordance
with the Danish Financial Statements Act.

We have audited the Financial Statements of LS
Control A/S for the financial year 1 October 2020 -
30 September 2021, which comprise income
statement, balance sheet, statement of changes in
equity and notes, including a summary of signifi-
cant accounting policies ("the Financial State-
ments”).

Basis for Opinion
We conducted our audit in accordance with Interna-

tional Standards on Auditing (ISAs) and the additio-
nal requirements applicable in Denmark. Our re-
sponsibilities under those standards and require-
ments are further described in the "Auditor’s re-
sponsibilities for the audit of the Financial State-
ments” section of our report. We are independent

of the Company in accordance with the Internatio-
nal Ethics Standards Board for Accountants’ Inter-
national Code of Ethics for Professional Accoun-
tants (IESBA Code) and the additional ethical re-
quirements applicable in Denmark, and we have ful-
filled our other ethical responsibilities in accor-
dance with these requirements and the IESBA

Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Statement on Management’s Review
Management is responsible for Management’s

Review.

Our opinion on the Financial Statements does not
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Independent Auditor’s Report

sesberetningen, og vi udtrykker ingen form for kon-
klusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af regnskabet er det
vores ansvar at leese ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vaesent-
ligt inkonsistent med regnskabet eller vores viden op-
néet ved revisionen eller pa anden made synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kraevede oplysninger i henhold
til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke fun-
det vaesentlig fejlinformation i ledelsesberetningen.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvide-
re ansvaret for den interne kontrol, som ledelsen an-
ser for ngdvendig for at udarbejde et regnskab uden
vaesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af regnskabet er ledelsen ansvar-
lig for at vurdere selskabets evne til at fortsatte drif-
ten; at oplyse om forhold vedragrende fortsat drift,
hvor dette er relevant; samt at udarbejde regnskabet
pa grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet reali-
stisk alternativ end at gore dette.
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cover Management’s Review, and we do not ex-
press any form of assurance conclusion thereon.

In connection with our audit of the Financial State-
ments, our responsibility is to read Management’s
Review and, in doing so, consider whether Manage-
ment’s Review is materially inconsistent with the Fi-
nancial Statements or our knowledge obtained
during the audit, or otherwise appears to be materi-
ally misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the infor-
mation required under the Danish Financials State-
ments Act.

Based on the work we have performed, in our view,
Management’s Review is in accordance with the
Financial Statements and has been prepared in ac-
cordance with the requirements of the Danish Fi-
nancial Statements Act. We did not identify any ma-
terial misstatement in Management’s Review.

Management’s responsibilities for the
Financial Statements
Management is responsible for the preparation of fi-

nancial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation
of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in pre-
paring the Financial Statements unless Manage-
ment either intends to liquidate the Company or to
cease operations, or has no realistic alternative but
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Revisors ansvar for revisionen af regnskabet

Vores mal er at opnéa hgj grad af sikkerhed for, om

regnskabet som helhed er uden vaesentlig fejlinforma-

tion, uanset om denne skyldes besvigelser eller fejl,

og at afgive en revisionspategning med en konklu-
sion. Hgj grad af sikkerhed er et hgjt niveau af sikker-

hed, men er ikke en garanti for, at en revision, der ud-

fores i overensstemmelse med internationale standar-

der om revision og de yderligere krav, der er gelden-
de i Danmark, altid vil afdaekke vaesentlig fejlinforma-

tion, nar saddan findes. Fejlinformationer kan opsta
som folge af besvigelser eller fejl og kan betragtes
som vaesentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse pa de
gkonomiske beslutninger, som brugerne traffer pa
grundlag af regnskabet.

Som led i en revision, der udferes i overensstemmel-
se med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, fore-
tager vi faglige vurderinger og opretholder professio-
nel skepsis under revisionen. Herudover:

¢ Identificerer og vurderer vi risikoen for vaesentlig
fejlinformation i regnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer
revisionshandlinger som reaktion pa disse risici
samt opndr revisionsbevis, der er tilstreekkeligt og
egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vasentlig fejlinforma-
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tion forarsaget af besvigelser er hgjere end ved vee-
sentlig fejlinformation fordrsaget af fejl, idet besvi-
gelser kan omfatte sammensveergelser, dokument-
falsk, bevidste udeladelser, vildledning eller til-
sideszttelse af intern kontrol.

Opnar vi forstdelse af den interne kontrol med re-
levans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende efter omstendig-

to do so.

Auditor’s responsibilities for the audit of
the Financial Statements
Our objectives are to obtain reasonable assurance

about whether the Financial Statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material misstate-
ment when it exists. Misstatements can arise from
fraud or error and are considered material if, indivi-
dually or in the aggregate, they could reasonably be
expected to influence the economic decisions of
users taken on the basis of these Financial State-
ments.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional scepticism throughout the
audit. We also:

o Identify and assess the risks of material misstate-
ment of the Financial Statements, whether due
to fraud or error, design and perform audit pro-
cedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting
from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery, in-
tentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control rele-
vant to the audit in order to design audit proce-
dures that are appropriate in the circumstances,
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hederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne
kontrol.

e Tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skan og tilknyttede oplysnin-
ger, som ledelsen har udarbejdet, er rimelige.

e Konkluderer vi, om ledelsens udarbejdelse af regn-
skabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grund-
lag af det opnaede revisionsbevis er vaesentlig
usikkerhed forbundet med begivenheder eller for-
hold, der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konkluderer,
at der er en vaesentlig usikkerhed, skal vi i vores
revisionspategning gare opmerksom pa oplysnin-
ger herom i regnskabet eller, hvis sddanne oplys-
ninger ikke er tilstrackkelige, modificere vores kon-
klusion. Vores konklusioner er baseret pa det revi-
sionsbevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder
eller forhold kan dog medfore, at selskabet ikke
leengere kan fortsette driften.

e Tager vi stilling til den samlede prasentation,
struktur og indhold af regnskabet, herunder note-
oplysningerne, samt om regnskabet afspejler de
underliggende transaktioner og begivenheder pa
en sadan made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmassige place-
ring af revisionen samt betydelige revisionsmassige
observationer, herunder eventuelle betydelige mang-
ler i intern kontrol, som vi identificerer under revisio-
nen.
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but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal
control.

¢ Evaluate the appropriateness of accounting poli-
cies used and the reasonableness of accounting
estimates and related disclosures made by
Management.

¢ Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of accoun-
ting in preparing the Financial Statements and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast significant doubt on
the Company’s ability to continue as a going
concern. If we conclude that a material uncer-
tainty exists, we are required to draw attention
in our auditor’s report to the related disclosures
in the Financial Statements or, if such disclo-
sures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may cause
the Company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and
contents of the Financial Statements, including
the disclosures, and whether the Financial State-
ments represent the underlying transactions
and events in a manner that gives a true and fair
view.

We communicate with those charged with gover-
nance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in in-
ternal control that we identify during our audit.
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Ringsted, den 22. februar 2022
Ringsted, 22 February 2022

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr.33 7712 31

Martin Langhoff Hansen

statsautoriseret revisor
State Authorised Public Accountant

mne36027
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Ledelsesberetning
Management’s Review

Vaesentligste aktiviteter

Selskabets hovedaktivitet er udvikling, salg og
produktion af elektronikudstyr og komponenter til
styring, regulering og kontrol samt tilherende IoT-
system og abonnementslgsninger til brug i
ventilations- og varmepumpebranchen,
laboratorieudstyrsbranchen m.fl.

Der er en vaesentlig andel af eksport, som primeaert er
pa det europaiske marked.

Udvikling i aret
Selskabets resultatopgerelse for 2020/21 udviser et
overskud pa DKK 11.737.851, og selskabets balance

pr. 30. september 2021 udviser en egenkapital pa
DKK 29.002.388.

Forventninger for det kommende ar

Det forgangne ar har vist en positiv veekst pa bade
omsatning og resultat, og med en lgbende og
yderligere forgget ordreindgang, si er det
forventningen, at det nye ar ligeledes vil udvikle sig
positivt.

Usikkerhed ved indregning og maling

Der er ikke forekommet usikkerhed ved indregning
og maling i arsrapporten.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet forhold,
som har vaesentlig indflydelse pad bedemmelsen af ars-
rapporten.
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Key activities

The Company's principal activities are
development, sale and manufacturing of electronic
equipment and components to be used for
management, regulation and controlling purposes
as well as IoT system and subscription solutions to
the industries for ventilation, heat pumps,
laboratory equipment, etc.

The Company's export volume is significant and is
mainly destined for the European market.

Development in the year

The income statement of the Company for 2020/21
shows a profit of DKK 11,737,851, and at 30
September 2021 the balance sheet of the Company
shows equity of DKK 29,002,388.

Expectations for the year ahead

The past year has shown positive growth in both
revenue and profit, and with a continuous and
further increased order intake, the new year is also
expected to show positive developments.

Uncertainty relating to recognition and
measurement

Recognition and measurement in the Annual
Report have not been subject to any uncertainty.
Subsequent events

No events materially affecting the assessment of
the Annual Report have occurred after the balance
sheet date.



Resultatopgorelse 1. oktober - 30. september
Income Statement 1 October - 30 September

Note 2020/21 2019/20
DKK DKK

Bruttofortjeneste 37.367.698 22.506.227
Gross profit
Personaleomkostninger 1 -20.981.319 -17.089.566
Staff expenses
Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver 2 -1.155.180 -1.165.617
Depreciation, amrtisation and impairment of intangible assets and property, plant
and equipment
Resultat for finansielle poster 15.231.199 4.251.044
Profit/loss before financial income and expenses
Finansielle indteegter 3 0 36.998
Financial income
Finansielle omkostninger 4 -319.833 -378.432
Financial expenses
Resultat for skat 14.911.366 3.909.610
Profit/loss before tax
Skat af arets resultat 5 -3.173.515 -856.199
Tax on profit/loss for the year
Arets resultat 11.737.851 3.053.411
Net profit/loss for the year
Resultatdisponering
Distribution of profit
Forslag til resultatdisponering
Proposed distribution of profit
Foreslaet udbytte 4.610.000 300.000
Proposed dividend for the year
Overfort resultat 7.127.851 2.753.411
Retained earnings

11.737.851 3.053.411
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Balance 30. september
Balance Sheet 30 September

Aktiver
Assets
Note 2021 2020
DKK DKK
Udviklingsprojekter 2.859.421 1.920.506
Completed development projects
ISO-certificering 0 0
Acquired patents
Immaterielle anlaegsaktiver 6 2.859.421 1.920.506
Intangible assets
Grunde og bygninger 5.352.542 3.718.908
Land and buildings
Andre anleeg, driftsmateriel og inventar 264.501 212.105
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver 7 5.617.043 3.931.013
Tangible assets
Anlagsaktiver 8.476.464 5.851.519
Fixed assets
8
Varebeholdninger 22.686.892 14.163.761
Stocks
Tilgodehavender fra salg og tienesteydelser 11.510.562 8.106.585
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 5.383 96.595
Receivables from group enterprises
Andre tilgodehavender 421.830 430.000
Other receivables
Periodeafgraensningsposter 244142 147.410
Prepayments
Tilgodehavender 12.181.917 8.780.590
Receivables
Likvide beholdninger 2.788.737 3.772.504
Cash at bank and in hand
Omsatningsaktiver 37.657.546 26.716.855
Current assets
Aktiver 46.134.010 32.568.374
Assets
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Balance 30. september
Balance Sheet 30 September

Passiver
Liabilities and equity

Note 2021 2020

DKK DKK

Selskabskapital 714.000 714.000
Share capital
Reserve for udviklingsomkostninger 2.230.348 1.195.060
Reserve for development costs
Overfort resultat 21.448.040 15.355.477
Retained earnings
Foreslaet udbytte for regnskabsaret 4.610.000 300.000
Proposed dividend for the year
Egenkapital 9 29.002.388 17.564.537
Equity
Henseaettelse til udskudt skat 1.068.624 836.113
Provision for deferred tax
Hensatte forpligtelser 1.068.624 836.113
Provisions
Geeld til realkreditinstitutter 2.134.170 2.243.858
Mortgage loans
Kreditinstitutter 1.850.471 1.912.929
Other credit institutions
Selskabsskat 2.811.004 903.414
Corporation tax
Anden geeld 1.640.543 0
Other payables
Langfristet geeld 10 8.436.188 5.060.201
Geeld til realkreditinstitutter 10 109.689 111.142
Mortgage loans
Kreditinstitutter 10 136.385 123.361
Other credit institutions
Leverandgrer af varer og tjenesteydelser 4.250.091 4.360.143
Trade payables
Selskabsskat 373.544 74.980

Corporation tax
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Balance 30. september
Balance Sheet 30 September

Passiver
Liabilities and equity

Note 2021 2020

DKK DKK

Anden geeld 2.757.101 4.437.897
Other payables
Kortfristet gaeld 7.626.810 9.107.523
Gaeldsforpligtelser 16.062.998 14.167.724
Debt
Passiver 46.134.010 32.568.374
Liabilities and equity
Eventualposter og avrige gkonomiske forpligtelser 11
Contingent assets, liabilities and other financial obligations
Anvendt regnskabspraksis 12

Accounting Policies
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Egenkapitalopgerelse
Statement of Changes in Equity

Reserve for Foreslaet ud-
Selskabs- udviklings- Overfort bytte for regn-
kapital omkostninger resultat skabsaret | alt
Share capital Reserve for Retained Proposed Total
development earnings dividend for the
costs year
DKK DKK DKK DKK DKK
Egenkapital 1. oktober 714.000 1.195.060 15.355.477 300.000 17.564.537
Equity at 1 October
Betalt ordinaert udbytte 0 0 0 -300.000 -300.000
Ordinary dividend paid
Arets udviklingsomkostninger 0 1.035.288 -1.035.288 0 0
Development costs for the year
Arets resultat 0 0 7.127.851 4.610.000 11.737.851
Net profit/loss for the year
Egenkapital 30. september 714.000 2.230.348 21.448.040 4.610.000 29.002.388

Equity at 30 September
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Noter til arsregnskabet
Notes to the Financial Statements
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Personaleomkostninger
Staff expenses

Lanninger
Wages and salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security expenses

Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees

2020/21 2019/20
DKK DKK
17.909.698 14.591.159
2.532.920 2.042.372
538.701 456.035
20.981.319 17.089.566
49 40

14



Noter til arsregnskabet
Notes to the Financial Statements

2020/21 2019/20
DKK DKK
2 Af- og nedskrivninger af immaterielle og materielle

anlaegsaktiver
Depreciation, amrtisation and impairment of intangible assets and
property, plant and equipment
Afskrivninger af immaterielle anlaegsaktiver 764.165 879.072
Amortisation of intangible assets
Afskrivninger af materielle anleegsaktiver 391.015 286.545
Depreciation of property, plant and equipment

1.155.180 1.165.617
Der specificeres saledes:
Which is specified as follows:
Udviklingsprojekter 764.165 879.072
Completed development projects
Bygninger 272.410 220.661
Buildings
Andre anleeg, driftsmateriel og inventar 118.605 65.884
Other fixtures and fittings, tools and equipment

1.155.180 1.165.617

3 Finansielle indtzegter
Financial income
Renteindteegter fra tilknyttede virksomheder 0 2.238
Interest received from group enterprises
Vautakursgevinster 0 34.760
Exchange adjustments
0 36.998

pwc 15



Noter til arsregnskabet

Notes to the Financial Statements
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Finansielle omkostninger
Financial expenses

Finansielle omkostninger tilknyttede virksomheder

Interest paid to group enterprises

Andre finansielle omkostninger
Other financial expenses

Kursreguleringer omkostninger
Exchange adjustments

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Arets udskudte skat
Deferred tax for the year

Regulering af skat vedrgrende tidligere ar
Adjustment of tax concerning previous years

2020/21 2019/20

DKK DKK
7.100 0
238.455 378.432
74.278 0
319.833 378.432
2.941.004 953.414
232.511 -97.212
0 -3
3.173.515 856.199
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Immaterielle anlaegsaktiver
Intangible assets

Kostpris 1. oktober
Cost at 1 October

Tilgang i arets lgb
Additions for the year

Afgang i arets lgb
Disposals for the year

Kostpris 30. september
Cost at 30 September

Ned- og afskrivninger 1. oktober
Impairment losses and amortisation at 1 October

Arets afskrivninger
Amortisation for the year

Ned- og afskrivninger 30. september
Impairment losses and amortisation at 30 September

Regnskabsmaessig vaerdi 30. september
Carrying amount at 30 September

Afskrives over
Amortised over

Udviklingspro-

jekter ISO-certificering
Completed Acquired patents
development
projects
DKK DKK
7.230.855 394.668
1.723.080 0
-20.000 0
8.933.935 394.668
5.310.349 394.668
764.165 0
6.074.514 394.668
2.859.421 0
5-7 ar 7 ar
5-7 years 7 years

Udviklingsprojekter vedrgrer udvikling af nye versioner af virksomhedens eksisterende produkter. Alle projekter er

feerdigudviklet. Projekterne forlaber som planlagt ved anvendelse af de ressourcer, som ledelsen har afsat til

udviklingen. Det forventes, at projekter skal saelges pa det nuveerende marked til virksomhedens eksisterende

kunder. Forud for igangsaetningen af projekterne har virksomheden hos kunderne undersggt behovet for

udviklingen, hvilket blev godt modtaget.

Development projects relate to the development of new versions of the Company’s existing products. All projects have been

completed. The projects are progressing according to plan through the use of the resources allocated by Management to the

development. The projects are expected to be sold in the present market to the Company’s existing customers. Prior to

initiation of the projects, the Company inquired of its customers as to the need for the development, which was well received.
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Materielle anlaegsaktiver
Tangible assets

Kostpris 1. oktober
Cost at 1 October

Tilgang i arets lgb
Additions for the year

Kostpris 30. september
Cost at 30 September

Ned- og afskrivninger 1. oktober
Impairment losses and depreciation at 1 October

Arets afskrivninger
Depreciation for the year

Ned- og afskrivninger 30. september
Impairment losses and depreciation at 30 September

Regnskabsmaessig vaerdi 30. september
Carrying amount at 30 September

Afskrives over
Depreciated over

Varebeholdninger
Stocks

Ravarer og hjeelpematerialer
Raw materials and consumables

Varer under fremstilling
Work in progress

Feerdigvarer og handelsvarer
Finished goods and goods for resale

Andre anleeg,
Grunde og byg- driftsmateriel og
ninger inventar
Land and Other fixtures and
buildings fittings, tools and
equipment
DKK DKK
6.692.975 4.485.152
1.906.045 171.000
8.599.020 4.656.152
2.974.068 4.273.046
272.410 118.605
3.246.478 4.391.651
5.352.542 264.501
40 ar 2-10 ar
40 years 2-10 years
2021 2020
DKK DKK
14.029.979 8.646.277
7.734.274 4.377.031
922.639 1.140.453
22.686.892 14.163.761
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Egenkapital
Equity

Selskabskapitalen er fordelt saledes:
The share capital is broken down as follow:

A-aktier
A-shares
B-aktier
B-shares
C-aktier
C-shares

Antal Nominel veerdi
Number Nominal value
DKK
1.000 500.000
178 89.000
250 125.000
714.000
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10 Langfristet gaeld

Afdrag, der forfalder inden for 1 ar, er opfert under kortfristede geeldsforpligtelser. @vrige forpligtelser er
indregnet under langfristede gaeldsforpligtelser.
Payments due within 1 year are recognised in short-term debt. Other debt is recognised in long-term debt.

Geeldsforpligtelserne forfalder efter nedenstaende orden:
The debt falls due for payment as specified below:

2021 2020

DKK DKK
Geeld til realkreditinstitutter
Mortgage loans
Efter 5 ar 1.686.277 1.799.637
After 5 years
Mellem 1 og 5 ar 447.893 444,221
Between 1 and 5 years
Langfristet del 2.134.170 2.243.858
Long-term part
Inden for 1 ar 109.689 111.142
Within 1 year

2.243.859 2.355.000
Kreditinstitutter
Other credit institutions
Mellem 1 og 5 ar 1.850.471 1.912.929
Between 1 and 5 years
Langfristet del 1.850.471 1.912.929
Long-term part
Inden for 1 ar 100.000 100.000
Within 1 year
@vrig kortfristet geeld til kreditinstitutter 36.385 23.361
Other short-term debt to credit institutions
Kortfristet del 136.385 123.361
Short-term part

1.986.856 2.036.290
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(continued)

Selskabsskat
Corporation tax

Mellem 1 og 5 ar
Between 1 and 5 years

Langfristet del
Long-term part

Inden for 1 ar
Within 1 year

Anden geld
Other payables

Mellem 1 og 5 ar
Between 1 and 5 years

Langfristet del
Long-term part

Qvrig kortfristet geeld
Other short-term payables

Eventualposter og avrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

Leje- og leasingforpligtelser
Rental and lease obligations

Leasingforpligtelser fra operationel leasing. Samlede fremtidige
leasingydelser:
Lease obligations under operating leases. Total future lease payments:

Inden for 1 ar

Within 1 year

Mellem 1 og 5 ar
Between 1 and 5 years

Anvisningsforpligtelse vedrgrende operationel leasing. Forventede

restveerdier ved kontrakternes udlgb

Obligation to designate buyer, operating leases. Expected residual value on expiry of

agreement

2021 2020
DKK DKK
2.811.004 903.414
2.811.004 903.414
373.544 74.980
3.184.548 978.394
1.640.543 0
1.640.543 0
2.757.101 4.437.897
4.397.644 4.437.897
573.000 675.000
973.000 1.546.000
1.546.000 2.221.000
533.000 533.000
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11 Eventualposter og gvrige skonomiske forpligtelser (fortsat)
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Contingent assets, liabilities and other financial obligations (continued)

Andre eventualforpligtelser
Other contingent liabilities

Koncernens selskaber heefter solidarisk for skat af koncernens sambeskattede indkomst mv. Det samlede belgb
for skyldig selskabsskat fremgar af arsrapporten for Stig F. Petersen Holding ApS, der er administrationsselskab i
forhold til sambeskatningen. Koncernens selskaber haefter endvidere solidarisk for danske kildeskatter i form af
udbytteskat, royaltyskat og renteskat. Eventuelle senere korrektioner til selskabsskatter og kildeskatter kan med-
fore at selskabets haeftelse udger et starre belab.

The group companies are jointly and severally liable for tax on the jointly taxed income, etc., of the Group. The total corporation
tax payable is disclosed in the Annual Report of Stig F. Petersen Holding ApS, which is the management company under the
joint taxation. Moreover, the group companies are jointly and severally liable for Danish withholding taxes by way of dividend
tax, royalty tax and tax on unearned income. Any subsequent adjustments of corporation taxes and withholding taxes may

increase the Company’s liability.

Til sikkerhed for bankgaeld er udstedt ejerpantebreve TDKK 1.725 i selskabets ejendomme, skadelgsbrev TDKK
500 og virksomhedspant pa TDKK 10.000.

As security for bank loans, mortgages registered to the mortgagor in the Company properties totalling DKK 1.725K, an all
monies mortgage of DKK 500k and a company charge of DKK 10,000k have been issued.

Virksomhedspant omfatter immaterielle aktiver, debitorer, lagerbeholdninger, driftsmateriel, hvortil den
regnskabsmaessige vaerdi pr. 30.09.2021 udger TDKK 37.321 (TDKK 24.403 i 2019/20).

The company charge comprises intangible assets, receivables, inventories, operating equipment as well as land and buildings
with a carrying amount of DKK 37.321k at 30 September 2021 (DKK 24.403k in 2019/20).

Til sikkerhed for engagement med realkreditinstituttet er der udstedt realkreditpantebreve TDKK 2.355 i
selskabets ejendomme.
As security for mortgage debt with the mortgage credit institution, mortgage deeds of DKK 2.355k have been issued in the

Company's properties.
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12 Anvendt regnskabspraksis
Accounting Policies

Arsrapporten for LS Control A/S for 2020/21 er udar-
bejdet i overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B
med tilvalg af enkelte regler i klasse C.

Den anvendte regnskabspraksis er uaendret i forhold
til sidste ar.

Arsregnskab for 2020/21 er aflagt i DKK.

Generelt om indregning og maling

Indteegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes veerdiregule-
ringer af finansielle aktiver og forpligtelser, der méa-
les til dagsveerdi eller amortiseret kostpris. End-
videre indregnes i resultatopgerelsen alle omkostnin-
ger, der er atholdt for at opna arets indtjening, her-
under afskrivninger, nedskrivninger og hensatte for-
pligtelser samt tilbagefarsler som folge af &ndrede
regnskabsmaessige skan af belab, der tidligere har
veret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males péalideligt.

Forpligtelser indregnes i balancen, nér det er sand-
synligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan maéles pa-
lideligt.

Ved forste indregning males aktiver og forpligtelser

til kostpris. Efterfolgende maéles aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-

'y
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The Annual Report of LS Control A/S for 2020/21
has been prepared in accordance with the provi-
sions of the Danish Financial Statements Act ap-
plying to enterprises of reporting class B as well as
selected rules applying to reporting class C.

The accounting policies applied remain unchanged
from last year.

The Financial Statements for 2020/21 are
presented in DKK.

Recognition and measurement

Revenues are recognised in the income statement
as earned. Furthermore, value adjustments of finan-
cial assets and liabilities measured at fair value or
amortised cost are recognised. Moreover, all
expenses incurred to achieve the earnings for the
year are recognised in the income statement, inclu-
ding depreciation, amortisation, impairment losses
and provisions as well as reversals due to changed
accounting estimates of amounts that have pre-
viously been recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attribut-
able to the asset will flow to the Company, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will
flow out of the Company, and the value of the lia-
bility can be measured reliably.

Assets and liabilities are initially measured at cost.

Subsequently, assets and liabilities are measured as
described for each item below.
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12 Anvendt regnskabspraksis (fortsat)
Accounting Policies (continued)

post nedenfor.

Leasing

Alle leasingkontrakter betragtes som operationel
leasing. Ydelser i forbindelse med operationel leasing
indregnes lineeert i resultatopgerelsen over leasing-
perioden.

Resultatopgoarelsen
Nettoomsatning

Nettoomsaetningen ved salg af handelsvarer og
feerdigvarer indregnes i resultatopgerelsen, nar
salget er gennemfort. Dette anses at veere tilfaeldet,
nar:

e levering har fundet sted inden regnskabséarets
udlab,

o der foreligger en forpligtende salgsaftale,

e salgsprisen er fastlagt, og

¢ indbetalingen er modtaget eller med rimelig
sikkerhed kan forventes modtaget.

Nettoomsatningen males til det modtagne vederlag
og indregnes eksklusive moms og med fradrag af
rabatter i forbindelse med salget.

Omkostninger til ravarer og
hjaelpematerialer

Omkostninger til rivarer og hjeelpematerialer inde-
holder det forbrug af ravarer og hjeelpematerialer,
der er anvendt for at opné virksomhedens netto-
omsetning.

pwe

Leases

All leases are considered operating leases.
Payments made under operating leases are recog-
nised in the income statement on a straight-line
basis over the lease term.

Income Statement

Revenue

Revenue from the sale of goods for resale and
finished goods is recognised in the income state-
ment when the sale is considered effected based on
the following criteria:

e delivery has been made before year end;

e abinding sales agreement has been made;

o the sales price has been determined; and

e payment has been received or may with reason-
able certainty be expected to be received.

Revenue is measured at the consideration received
and is recognised exclusive of VAT and net of
discounts relating to sales.

Expenses for raw materials and
consumables

Expenses for raw materials and consumables com-
prise the raw materials and consumables consumed
to achieve revenue for the year.
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12 Anvendt regnskabspraksis (fortsat)
Accounting Policies (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger indeholder indirekte
produktionsomkostninger og omkostninger til
lokaler, salg og distribution samt kontorhold mv.

Bruttofortjeneste

Bruttofortjeneste opgeres med henvisning til arsregn-
skabslovens § 32 som et sammendrag af
nettoomsaetning, arbejde udfert for egen regning og
opfert under aktiver, omkostninger til rvarer og
hjaelpematerialer og andre eksterne omkostninger.

Personaleomkostninger
Personaleomkostninger indeholder gager og lon-

ninger samt lgnafthaengige omkostninger.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anleegs-
aktiver samt avance og tab ved lgbende udskiftning
af anlaegsaktiver.

Finansielle poster
Finansielle indteegter og omkostninger omfatter
renter.

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuelle
skat og arets udskudte skat, indregnes i resultatopge-
relsen med den del, der kan henfgres til arets resul-
tat, og direkte pa egenkapitalen med den del, der kan
henfores til egenkapitaltransaktioner.

Andring i udskudt skat som folge af &endringer i

pwe

Other external expenses

Other external expenses comprise indirect
production costs and expenses for premises, sales
and distribution as well as office expenses, etc.

Gross profit

With reference to section 32 of the Danish Finan-
cial Statements Act, gross profit/loss is calculated
as a summary of revenue, work in progress,
expenses for raw materials and consumables and
other external expenses.

Staff expenses
Staff expenses comprise wages and salaries as well

as payroll expenses.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise amortisation, depreciation and impair-
ment of intangible assets and property, plant and
equipment.

Financial income and expenses

Financial income and expenses comprise in te rest.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year
and deferred tax for the year. The tax attributable

to the profit for year is recognised in the income sta-
tement, whereas the tax attributable to equity trans-
actions is recognised directly in equity.

Any changes in deferred tax due to changes to tax

25



Noter til arsregnskabet
Notes to the Financial Statements

12 Anvendt regnskabspraksis (fortsat)
Accounting Policies (continued)

skattesatser indregnes i resultatopgerelsen.

Balancen

Immaterielle anlaegsaktiver

Selskabet aktiverer omkostninger til
udviklingsprojekter, i det omfang, at disse er
igangsat efter anmodning fra kunder som forventes
minimum at ville aftage det udviklede produkt over
afskrivningsperiode pa 5-7 ar, samt for standarder
med sikker prognose for fremtidigt salg.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er Kklar til at blive taget i brug.

Afskrivningsgrundlaget, der opgeres som kostpris
reduceret med eventuel restveerdi, fordeles lineaert
over aktivernes forventede brugstid, der udgor:

40 ar
2-10 ar

Driftsbygninger
Maskiner og inventar

Nedskrivning af anlaegsaktiver

Den regnskabsmessige vaerdi af materielle anlaegs-
aktiver gennemgas arligt for at afgare, om der er
indikation af veerdiforringelse ud over det, som ud-
trykkes ved afskrivning.

Hvis dette er tilfeldet, gennemfores en nedskriv-
ningstest for at fastsla, om genindvindingsvardien er
lavere end den regnskabsmaessige veerdi. Hvis det er
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rates are recognised in the income statement.

Balance Sheet

Intangible assets

Patents and licences are measured at the lower of
cost less accumulated amortisation and recoverable
amount. Patents are amortised over the remaining
patent period, and licences are amortised over the
licence period; however not exceeding 5-7 years.

Tangible assets

Tangible assets are measured at cost less
accumulated depreciation and less any accumu-
lated impairment losses.

Cost comprises the cost of acquisition and expenses
directly related to the acquisition up until the time
when the asset is ready for use.

Depreciation based on cost reduced by any residual
value is calculated on a straight-line basis over the
expected useful lives of the assets, which are:

Production buildings
Other buildings

40 years
2-10 years

Impairment of fixed assets

The carrying amounts of intangible assets and pro-
perty, plant and equipment are reviewed on an
annual basis to determine whether there is any indi-
cation of impairment other than that expressed by
amortisation and depreciation.

If so, an impairment test is carried out to

determine whether the recoverable amount is lower
than the carrying amount. If so, the asset is written
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tilfeldet nedskrives der til denne lavere genindvin-
dingsveerdi.

Varebeholdninger

Varebeholdninger maéles til kostpris efter FIFO-
metoden eller nettorealisationsvardi, hvis denne er
lavere.

Nettorealisationsvardien for varebeholdninger
opgores til det belgb, som forventes at kunne ind-
bringes ved salg i normal drift med fradrag af salgs-
omkostninger. Nettorealisationsveerdien opgares
under hensyntagen til omsattelighed, ukurans og ud-
vikling i forventet salgspris.

Kostpris for handelsvarer samt ravarer og hjelpema-
terialer omfatter kobspris med tilleeg af hjemtagelses-
omkostninger.

Kostpris for fremstillede faerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer, hjal-
pematerialer og direkte lgn.

Tilgodehavender

Tilgodehavender indregnes i balancen til
amortiseret kostpris, hvilket i al vaesentlighed svarer
til palydende veerdi. Der nedskrives til imadegaelse
af forventede tab.

Periodeafgraensningsposter

Periodeafgransningsposter indregnet som aktiver
omfatter atholdte forudbetalte omkostninger ved-
reorende husleje, forsikringspramier, abonnementer
og renter.
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down to its lower recoverable amount.

Stocks

Stocks are measured at the lower of cost under the
FIFO method and net realisable value.

The net realisable value of stocks is calculated at
the amount expected to be generated by sale of the
inventories in the process of normal operations
with deduction of selling expenses. The net reali-
sable value is determined allowing for market-
ability, obsolescence and development in expected
selling price.

The cost of goods for resale, raw materials and con-
sumables equals landed cost.

The cost of finished goods and work in progress
comprises the cost of raw materials, consumables
and direct labour.

Receivables

Receivables are recognised in the balance sheet
at amortised cost, which substantially
corresponds to nominal value. Provisions for
estimated bad debts are made.

Prepayments

Prepayments comprise prepaid expenses
concerning rent, insurance premiums, subscrip-
tions and interest.

27



Noter til arsregnskabet
Notes to the Financial Statements

12 Anvendt regnskabspraksis (fortsat)
Accounting Policies (continued)

Egenkapital

Udbytte
Udbytte, som ledelsen foreslar uddelt for regnskabs-
aret, vises som en sarskilt post under egenkapitalen.

Udskudte skatteaktiver og -forpligtelser

Udskudt skat méles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemassig veerdi af aktiver og for-
pligtelser, opgjort pa grundlag af den planlagte an-
vendelse af aktivet, henholdsvis afvikling af forpligtel-
sen.

Udskudte skatteaktiver males til den vaerdi, hvortil
aktivet forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved modreg-
ning i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat méles pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vare geldende, nar den udskudte skat forventes
udlest som aktuel skat. Andring i udskudt skat, som
folge af eendringer i skattesatser, indregnes i resultat-
opgorelsen eller i egenkapitalen, nar den udskudte
skat vedrarer poster, der er indregnet i egenkapita-
len.
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Equity

Dividend
Dividend distribution proposed by Management
for the year is disclosed as a separate equity item.

Deferred tax assets and liabilities

Deferred income tax is measured using the balance
sheet liability method in respect of temporary diffe-
rences arising between the tax bases of assets and
liabilities and their carrying amounts for financial
reporting purposes on the basis of the intended use
of the asset and settlement of the liability, respec-
tively.

Deferred tax assets are measured at the value at
which the asset is expected to be realised, either by
elimination in tax on future earnings or by set-off
against deferred tax liabilities within the same legal
tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the le-
gislation at the balance sheet date when the de-
ferred tax is expected to crystallise as current tax.
Any changes in deferred tax due to changes to tax
rates are recognised in the income statement or in
equity if the deferred tax relates to items recog-
nised in equity.
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Aktuelle skattetilgodehavender og -forpligtel- Current tax receivables and liabilities
ser

Aktuelle skatteforpligtelser og tilgodehavende aktuel =~ Current tax liabilities and receivables are recog-
skat indregnes i balancen som beregnet skat af drets nised in the balance sheet as the expected taxable
skattepligtige indkomst reguleret for skat af tidligere ~ income for the year adjusted for tax on taxable in-
ars skattepligtige indkomster samt for betalte aconto- comes for prior years and tax paid on account.
skatter. Tilleeg og godtgerelse under acontoskatteord- Extra payments and repayment under the on-

ningen indregnes i resultatopgerelsen under finansi-  account taxation scheme are recognised in the in-
elle poster. come statement in financial income and expenses.
Finansielle geeldsforpligtelser Financial debts

Prioritetsgeeld er sdledes malt til amortiseret kost- Mortgage loans are measured at amortised cost,

pris, der for kontantldn svarer til lanets restgeld. For  which for cash loans corresponds to the remaining

obligationslan svarer amortiseret kostpris til en rest-  loan. Amortised cost of debenture loans corre-

gaeld beregnet som lanets underliggende kontantveer-  sponds to the remaining loan calculated as the

di pa lanoptagelsestidspunktet reguleret med en over  underlying cash value of the loan at the date of

afdragstiden foretaget afskrivning af lanets kursregu-  raising the loan adjusted for depreciation of the

lering pa optagelsestidspunktet. price adjustment of the loan made over the term of
the loan at the date of raising the loan.

©Ovrige gaeldsforpligtelser males til amortiseret kost- Other debts are measured at amortised cost, sub-
pris, der i al vaesentlighed svarer til nominel veerdi. stantially corresponding to nominal value.
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