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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for ALL NRG Oil &
Gas A/S for regnskabsaret 1. maj 2018 - 30.
april 2019.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 30. april 2019 samt
af resultatet af selskabets aktiviteter og penge-
stremme for regnskabsaret 1. maj 2018 - 30.
april 2019.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for udviklingen i selskabets
aktiviteter og gkonomiske forhold, arets
resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Esbjerg, den 11. september 2019
Esbjerg, 11 September 2019
Direktion:/Executive Board:

ALL NRG Oil & Gas A/S

Arsrapport 2018/19
Annual report 2018/19

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of ALL NRG Oil & Gas A/S for the
financial year 1 May 2018 - 30 April 2019.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 30 April 2019 and of the results of
the Company's operations and cash flows for
the financial year 1 May 2018 - 30 April 2019.

Further, in our opinion, the Management's
review gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations
and financial position.

We recommend that the annual report be
approved at the annual general meeting.

Henrik Edgar Hansen
direktor/ceo

Bestyrelse/Board of Directors:

Niels Orla Rasmussen

Hans Schneider
formand/chairman

Michael Thatt

Jacob Wirtz-Jensen
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i ALL NRG Oil & Gas A/S

Konklusion

Vi har revideret arsregnskabet for ALL NRG Oil
& Gas A/S for regnskabsaret 1. maj 2018 - 30.
april 2019, der omfatter resultatopgerelse, ba-
lance, egenkapitalopggrelse, pengestrgmsopge-
relse og noter, herunder anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 30. april 2019 samt
af resultatet af selskabets aktiviteter og penge-
stremme for regnskabsaret 1. maj 2018 - 30.
april 2019 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opndede revisionsbevis er tilstrakkeligt og eg-
net som grundlag for vores konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er gaeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i hen-
hold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

ALL NRG Oil & Gas A/S

Arsrapport 2018/19
Annual report 2018/19

To the shareholder of ALL NRG Oil & Gas A/S

Opinion

We have audited the financial statements of
ALL NRG Qil & Gas A/S for the financial year 1
May 2018 - 30 April 2019, which comprise
income statement, balance sheet, statement of
changes in equity, cash flow statement and
notes, including accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 30 April 2019 and of the results of
the Company's operations as well as the cash
flows for the financial year 1 May 2018 - 30
April 2019 in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdekke vasentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som falge af besvigelser eller
fejl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vaesent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vaesentlig fejlinformation
fordrsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deseettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gore
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke leengere kan fortseet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at lase ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pd anden made synes at indeholde vaesent-
lig fejlinformation.

ALL NRG Oil & Gas A/S
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Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til drsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Aarhus, den 11. september 2019
Aarhus, 11 September 2019

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr.30 70 02 28

Tom B. Lassen

statsaut. revisor
State Authorised Public Accountant

mne24820
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Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/Address, Postal code, City

CVR-nr./cvr no.
Stiftet/established

Hjemstedskommune/registered office
Regnska bsar/Financial year

Hjemmeside/website
E'ma”/EmaiI
Te|ef0n/TeIephone

Bestyrelse/oard of Directors

Direktion/executive Board

Revision/auditors

ALL NRG Qil & Gas A/S
Stormgade 99, 6700 Esbjerg

15287608

1. juli 1991/1 July 1991
Esbjerg

1. maj 2018 - 30. april 2019
1 May 2018 - 30 April 2019

www.allnrg.com
contact®@allnrg.com

+45 75 45 63 22
Hans Schneider, formand/chairman
Michael Thatt

Jacob Wirtz-Jensen

Henrik Edgar Hansen, direkt@r/ceo
Niels Orla Rasmussen

Ernst & Young Godkendt Revisionspartnerselskab
Varkmestergade 25, Postboks 330, 8100 Aarhus C
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Ledelsesberetning

Management's review

Hoved- og nggletal
Financial highlights

ALL NRG Oil & Gas A/S
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Annual report 2018/19

[ Dkt

2018/19 2017/18 2016/17 2015/16 2014/15

Hovedtal
Key figures

Bruttofortjeneste

Gross margin

Resultat for af- og nedskrivninger, finansielle
poster og skat (EBITDA)

Earnings before interest, taxes, depreciation and amortisation
(EBITDA)

Resultat af primeaer drift

Ordinary operating profit/loss

Resultat af finansielle poster

Net financials

Arets resultat
Profit/loss for the year

151.260 76.076 157.132 218.498 388.175

6.194 -884 -5.443 3.949 0
5.624 -1.596 -6.349 3.401 11.638

=735 -1.341 -841 -2.955 -226
3.817 -2.292 -5.364 723 8.435

Average number of employees

Balancesum 39.165 15.418 28.577 55.285 50.204
Total assets

Egenkapital 2.265 -1.505 787 5.251 14.527
Equity

Pengestrgmme fra driftsaktiviteten 11.239 6.689 -5.129 1.434 5.709
Cash flows from operating activities

Pengestrgmme til investeringsaktiviteten -38 -165 -363 -1.178 7.140
Net cash flows from investing activities

Pengestrgmme fra finansieringsaktiviteten 2.341 -7.509 -2.146 -3.817 -6.204
Cash flows from financing activities

Pengestrgm i alt 13.542 -985 -7.638 -3.561 6.645
Total cash flows

Nggletal

Financial ratios

Afkastningsgrad 20,6 % -7.3% -15,1% 6,4 % 19.5%
Return on assets

Soliditetsgrad 58% -9,8% 2,8% 9,5% 28,9 %
Equity ratio

Gennemsnitligt antal fuldtidsbeskaftigede 232 138 311 398 515

De i hoved- og nggletalsoversigten anforte
negletal er beregnet saledes:

Afkastningsgrad

Resultat af primaer drift

The financial ratios stated in the survey of
financial highlights have been calculated as
follows:

Profit/loss from operating activities

Return on assets

Soliditetsgrad

Gennemsnitlige aktiver x 100

Egenkapital ultimo x 100

Average assets x 100

Equity at year-end x 100

Equity ratio Passiver i alt, ultimo

Total equity and liabilities, year-end
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Virksomhedens aktivitet er entreprengrvirksom-

hed i form af arbejdsudleje m.v, primeert inden
for offshore-industrien.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopggrelse for 2018/19
udviser et overskud pa 3.817 t.kr. mod et
underskud pa 2.292 t.kr. sidste ar, og
virksomhedens balance pr. 30. april 2019
udviser en egenkapital pd 2.265 t.kr.

De markedsmaessige forhold har som forventet
udviklet sig positivt i 2018/19. Den relativt sta-
bile oliepris gav stigende aktivitet i hele regn-
skabsaret.

Ledelsen anser resultatet for tilfredsstillende.

Pavirkning af det eksterne miljg

Selskabet har fokus pa miljgpavirkningen af de
aktiviteter, der er i selskabet. Selskabet er ISO
9001 og OHSAS 18001 certificeret. Arbejds-
miljpet spiller sdledes en vigtig rolle i selskabet.
Der foreligger en klar arbejdsmiljgpolitik, hvor
der bla. er fokus pa trivsel, lavt sygefravaer og
ingen arbejdsskader.

Der er som fglge af certificeringssystemet klare
retningslinjer for rapportering af forhold, der
kan betyde/medfgre arbejdsskader, saledes at
disse kan afhjalpes inden der opstar en situa-
tion.

Forventet udvikling

Selskabet forventer et positivt resultat for det
kommende ar pa niveau over regnskabsaret
2018/19.

ALL NRG Oil & Gas A/S
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Business review

The Company's is engaged in the construction
business in the form of hiring out of labour,
etc., primarily within the offshore industry.

Financial review

The income statement for 2018/19 shows a
profit of DKK 3,817 thousand against a loss of
DKK 2,292 thousand last year, and the balance
sheet at 30 April 2019 shows equity of DKK
2,265 thousand.

As expected, the market conditions developed
positively in 2018/19. The relatively stable oil
price implied increasing activities in the
financial year.

Management considers the results of operation
for the year satisfactory.

Impact on the external environment

The Company focused on the environmental
impact of its activities. The Company is certified
to ISO 9001 and OHSAS 18001 standards. The
work environment therefore plays a very
important role in the Company and there is a
clear health and safety policy in place, which
focus on welfare, low absenteeism and
prevention of work injuries.

As a result of the certifications and the health
and safety policies, there are clear guidelines
for reporting situations that can result in
injuries in order to rectify them before they
arise.

Outlook

The Company expects positive results of
operation for the coming year at a level, which
is up on the 2018/19 financial year.

Penneo dokumentnagle: TOEN6-QK3GQ-O5BAJ-4E4EV-C1HPW-26NND



EY

Arsregnskab 1. maj 2018 - 30. april 2019

Financial statements 1 May 2018 - 30 April 2019

Resultatopggrelse
Income statement

Note
Note DKK

Bruttofortjeneste
Gross profit

2 Personaleomkostninger
Staff costs

Af- 0g nedskrivninger af materielle anlagsaktiver
Depreciation and impairment of property, plant and equipment

Resultat for finansielle poster
Profit/loss before net financials

Resultat af kapitalandele i tilknyttede virksomheder

Resultat from investments in group enterprises
Finansielle indtaegter
Financial income

3 Finansielle omkostninger
Financial expenses
Resultat for skat
Profit/loss before tax

4 Skat af arets resultat
Tax for the year
Arets resultat
Profit/loss for the year

ALL NRG Oil & Gas A/S
Arsrapport 2018/19

Annual report 2018/19

2018/19 2017/18
151.259.916 76.075.519
-145.065.464 -76.959.406
-565.531 -712.112
5.628.921 -1.595.999

0] 2.155

139.053 1.386
-873.894 -1.342.686
4.894.080 -2.935.144
-1.077.000 643.000
3.817.080 -2.292.144

10
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Arsregnskab 1. maj 2018 - 30. april 2019

Financial statements 1 May 2018 - 30 April 2019

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlaegsaktiver

Fixed assets

Materielle anleegsaktiver

Property, plant and equipment

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler

Leasehold improvements

Anlagsaktiver i alt
Total fixed assets

Omsetningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangverende arbejder

Work in progress

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Udskudte skatteaktiver

Deferred tax assets

Tilgodehavende selskabsskat

Corporation tax receivable

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

ALL NRG Oil & Gas A/S
Arsrapport 2018/19

Annual report 2018/19

2018/19 2017/18
182.327 709.889

0] 0]

182.327 709.889
182.327 709.889
114.194 107.115
114.194 107.115
19.985.166 8.800.082
1.663.401 707.940
0 264.161

396.000 1.460.000

0 376.248

461.805 541.065
891.067 521.550
23.397.439 12.671.046
15.471.595 1.929.703
38.983.228 14.707.864
39.165.555 15.417.753
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Arsregnskab 1. maj 2018 - 30. april 2019

Financial statements 1 May 2018 - 30 April 2019

Balance
Balance sheet

Note
Note

10
11
12

DKK

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Aktiekapital

Share capital

Reserve for nettoopskrivning efter indre vaerdis metode
Net revaluation reserve according to the equity method

Overfgrt resultat

Retained earnings

Egenkapital i alt
Total equity

Gealdsforpligtelser

Liabilities other than provisions
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Geeld til banker

Bank debt

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Anden geld

Other payables

Gealdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Sikkerhedsstillelser

Collateral

Valutarisici

Currency risks

Naertstaende parter

Related parties

ALL NRG Oil & Gas A/S
Arsrapport 2018/19

Annual report 2018/19

2018/19 2017/18
500.000 500.000

0] 0]
1.765.468 -2.005.243
2.265.468 -1.505.243
5.089.770 2.748.846
1.953.629 948.182
3.033.933 3.304.845
26.822.755 9.921.123
36.900.087 16.922.996
36.900.087 16.922.996
39.165.555 15.417.753
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Arsregnskab 1. maj 2018 - 30. april 2019

Financial statements 1 May 2018 - 30 April 2019
Egenkapitalopggrelse

Statement of changes in equity

Reserve for
nettoopskriv-
ning efter indre
vardis metode
Net revaluation

reserve according Overfort
Note Aktiekapital to the equity resultat | alt
Note DKK Share capital method  Retained earnings Total
Egenkapital 1. maj 2017 500.000 208.431 78.470 786.901
Equity at 1 May 2017
13 OQverfert via resultatdisponering 0 -208.431 -2.083.713 -2.292.144
Transfer, see "Appropriation of profit/loss"
Egenkapital 1. maj 2018
Eaty ot My 2018 500.000 0 -2.005.243  -1.505.243
13 OQverfort via resultatdisponering 0 0 3.817.080 3.817.080
Transfer, see "Appropriation of profit/loss"
Regulering af sikringsinstrumenter til
dagsveerdi 0 0 -59.369 -59.369
Adjustment of hedging instruments at fair value
Skat af egenkapitaltransaktioner 0 0 13.000 13.000
Tax on items recognised directly in equity
Egenkapital 30. april 2019 500.000 0 1.765.468 2.265.468

Equity at 30 April 2019
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Financial statements 1 May 2018 - 30 April 2019

Pengestrgmsopggrelse
Cash flow statement

Note
Note DKK

Arets resultat
Profit/loss for the year
14 Reqguleringer

Adjustments

Pengestregmme fra primeer drift fgr eendring i driftskapital
Cash generated from operations (operating activities) before changes in working
capital
15 Andring i driftskapital
Changes in working capital
Pengestrgmme fra primaer drift
Cash generated from operations (operating activities)
Renteindbetalinger m.v.
Interest received, etc.
Renteudbetalinger m.v.
Interest paid, etc.

Pengestrgmme fra driftsaktivitet
Cash flows from operating activities

Kob af materielle anlaegsaktiver
Additions of property, plant and equipment
Salg af materielle anlaegsaktiver
Disposals of property, plant and equipment

Pengestrgmme til investeringsaktivitet
Cash flows to investing activities

Afdrag pa langfristede gaeldsforpligtelser
Repayments, long-term liabilities
Afdrag/havning, kassekredit
Repayments/proceeds, overdraft facilities

Pengestrgmme fra finansieringsaktivitet
Cash flows from financing activities

Arets pengestrem

Net cash flow

Likvider 1. maj

Cash and cash equivalents at 1 May
16 Likvider 30. april

Cash and cash equivalents at 30 April

ALL NRG Oil & Gas A/S
Arsrapport 2018/19

Annual report 2018/19

2018/19 2017/18
3.817.080 -2.292.144
2.377.372 1.410.411
6.194.452 -881.733
5.779.326 8.912.028

11.973.778 8.030.295

139.053 1.386
-873.894 -1.342.683
11.238.937 6.688.998
-37.969 -345.853

0 180.626

-37.969 -165.227

0 -90.313
2.340.924 -7.419.076
2.340.924 -7.509.389

13.541.892 -985.618
1.929.703 2.915.321

15.471.595 1.929.703
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Arsregnskab 1. maj 2018 - 30. april 2019

Financial statements 1 May 2018 - 30 April 2019

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ALL NRG Oil & Gas A/S for
2018/19 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for mellemstore
klasse C-virksomheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, gald og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgarelsen under finansielle ind-
teegter og omkostninger.

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes for-
ste gang i balancen til kostpris og males efter-
folgende til dagsveerdi. Positive og negative
dagsveerdier af afledte finansielle instrumenter
indgar i andre tilgodehavender henholdsvis
anden geld.

ALL NRG Oil & Gas A/S

Arsrapport 2018/19
Annual report 2018/19

The annual report of ALL NRG Qil & Gas A/S for
2018/19 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to medium-sized
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Derivative financial instruments

On initial recognition, derivative financial
instruments are recognised at cost in the
balance sheet and are subsequently measured
at fair value. Positive and negative fair values of
derivative financial instruments are included in
"Other receivables" and "Other payables",
respectively.
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Financial statements 1 May 2018 - 30 April 2019

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andringer i dagsverdien af afledte finansielle
instrumenter, der er klassificeret som og opfyl-
der betingelserne for sikring af fremtidige akti-
ver eller forpligtelser, indregnes i andre tilgode-
havender eller anden geld og i egenkapitalen.
Resulterer den fremtidige transaktion i indreg-
ning af aktiver eller forpligtelser, overfores
belgb, som tidligere er indregnet pa egenkapita-
len, til kostprisen for henholdsvis aktivet eller
forpligtelsen. Resulterer den fremtidige trans-
aktion i indteegter eller omkostninger, overfgres
belgb, som tidligere er indregnet i egenkapita-
len, til resultatopggrelsen i den periode, hvor
det sikrede pavirker resultatopgerelsen.

Leasingkontrakter

Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
i forbindelse med operationel leasing og gvrige
lejekontrakter indregnes i resultatopggrelsen
over kontraktens lgbetid. Virksomhedens samle-
de forpligtelser vedrgrende operationelle lea-
sing og lejekontrakter oplyses under eventual-
poster.

Resultatopggrelsen

Nettoomsaetning

Indteegter fra salg af handelsvarer og faerdigva-
rer, indregnes i nettoomsatningen, nar over-
gang af de vasentligste fordele og risici til kg-
ber har fundet sted, indtagten kan opgeres pa-
lideligt og betaling forventes modtaget. Tids-
punktet for overgang af de vasentligste fordele
og risici tager udgangspunkt i standardiserede
leveringsbetingelser baseret pd Incoterms®
2010.

Indtaegter ved levering af tjenesteydelser ind-
regnes som omsetning i takt med leveringen af
ydelserne, hvorved nettoomsatningen svarer til
salgsvardien af arets udferte tjenesteydelser
(produktionsmetoden).

ALL NRG Oil & Gas A/S

Arsrapport 2018/19
Annual report 2018/19

Fair value adjustments of derivative financial
instruments designated as and qualifying for
hedging of future assets or liabilities are
recognised in other receivables or other
payables, respectively, and in equity. If the
hedged forecast transaction results in the
recognition of assets or liabilities, amounts
previously recognised in equity are transferred
to the cost of the asset or liability, respectively.
If the hedged forecast transaction results in
income or expenses, amounts previously
deferred in equity are transferred to the income
statement in the period in which the hedged
item affects the profit/loss for the year.

Leases

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements are
disclosed under "Contingent liabilities".

Income statement

Revenue

Income from the sale of goods for resale and
finished goods, is recognised in revenue when
the most significant rewards and risks have
been transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received. The date of the
transfer of the most significant rewards and
risks is based on standardised terms of delivery
based on Incoterms® 2010.

Income from the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered
during the year (percentage-of-completion
method).
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Financial statements 1 May 2018 - 30 April 2019

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Indteegter fra igangvaerende arbejder, indreg-
nes som nettoomseetning, i takt med at produk-
tionen udfgres, hvorved nettoomsatningen sva-
rer til salgsvaerdien af arets udferte igangvae-
rende arbejder (produktionsmetoden). Metoden
anvendes nar de samlede indtaegter og omkost-
ninger pa kontrakten og faerdiggerelsesgraden
kan males palideligt.

Nar indteegter fra igangvarende arbejder ikke
kan skennes palideligt, indregnes kun omsaet-
ning svarende til de medgdede omkostninger, i
det omfang, det er sandsynligt, at de vil blive
betalt af modparten.

Nettoomsaetning males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning,
vareforbrug, andre driftsindteegter og eksterne
omkostninger med henvisning til arsregnskabs-
lovens § 32 sammendraget til én regnskabspost
benavnt bruttofortjeneste.

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabspos-
ter af sekundeer karakter i forhold til virksomhe-
dens hovedaktiviteter, herunder fortjeneste ved
salg af anleegsaktiver.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primeaere akti-
vitet, der er afholdt i arets Igb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

ALL NRG Oil & Gas A/S

Arsrapport 2018/19
Annual report 2018/19

Income from work in progress is recognised as
revenue by reference to the stage of
completion. Accordingly, revenue corresponds
to the market value of the work in progress
performed during the year (percentage-of-
completion method). This method is used where
the total income and expenses and the degree
of completion of the contract can be measured
reliably.

Where income from work in progress cannot be
estimated reliably, contract revenue
corresponding to the expenses incurred is
recognised only in so far as it is probable that
such expenses will be recoverable from the
counterparty.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

The items revenue, cost of sales, other
operating income and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance with
section 32 of the Danish Financial Statements
Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.
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Financial statements 1 May 2018 - 30 April 2019

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter Ien og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtgarelser fra offent-
lige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pd
materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineart over den forventede brugstid,
baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler

Leasehold improvements

Restvaerdien fastsaettes pa anskaffelsestids-
punktet og revurderes arligt. Overstiger rest-
verdien aktivets regnskabsmaessige vaerdi, op-
herer afskrivning. Ved a&ndring i restvardien
indregnes virkningen for afskrivninger fremad-
rettet som en @&ndring i regnskabsmaessigt
skon.

Resultat af kapitalandele i dattervirksomheder

Efter den indre vaerdis metode indregnes en for-
holdsmaessig andel af resultat efter skat i de
underliggende virksomheder i resultatopgerel-
sen. Resultatandele efter skat i dattervirksom-
heder praesenteres i resultatopggrelsen som
sarskilte linjer. For kapitalandele i dattervirk-
somheder foretages fuld eliminering af koncern-
interne avancer/tab.

Finansielle indtegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rorer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
leg og godtgerelse under acontoskatteordnin-
gen m.v.

ALL NRG Oil & Gas A/S

Arsrapport 2018/19
Annual report 2018/19

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

3-5 ar/years

5-8 ar/years

The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. In case of changes in
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Profit from investments in subsidiaries

A proportionate share of the underlying
entities' profit/loss after tax is recognised in the
income statement according to the equity
method. Shares of profit/loss after tax in
subsidiaries are presented as separate line
items in the income statement. Full elimination
of intra-group gains/losses is made for equity
investments in subsidiaries.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.
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Financial statements 1 May 2018 - 30 April 2019

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden indgar i sambeskatning med
gvrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
galdende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de geaeldende satser for
rentetillaeg til administrationsselskabet.

Balancen

Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter og
andre driftsomkostninger.

Veardiforringelse af anleegsaktiver

Den regnskabsmaessige veerdi af materielle an-
laegsaktiver vurderes arligt for indikationer pa
verdiforringelse.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.

Impairment of fixed assets

The carrying amount of property, plant and
equipment is assessed for impairment on an
annual basis.
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Financial statements 1 May 2018 - 30 April 2019

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmaessige
veerdi.

Som genindvindingsverdi anvendes den hgjeste
verdi af nettosalgspris og kapitalvaerdi. Kapital-
vardien opggres som nutidsverdien af de for-
ventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestromme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
langere bestar. Nedskrivninger pa goodwill til-
bageferes ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvardien lavere
end kostprisen, nedskrives til denne lavere veer-
di. Nettorealisationsveerdien for varebeholdnin-
ger opggres som salgssum med fradrag af faer-
digggrelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsaettes
under hensyntagen til omsattelighed, ukurans
og udvikling i forventet salgspris.

Kostprisen for ravarer og hjalpematerialer
omfatter kebspris med tillaeg af hjemtagelses-
omkostninger.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation p4, at et tilgodehavende eller
en portefglje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

ALL NRG Oil & Gas A/S
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Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable
value of inventories is calculated as the sales
amount less costs of completion and expenses
required to effect the sale and is determined
taking into account marketability, obsolescence
and development in the expected selling price.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Igangvarende arbejder

Igangvaerende arbejder males til salgsvaerdien
af det udferte arbejde fratrukket acontofakture-
ringer. Salgsvaerdien opggres pa grundlag af
feerdiggerelsesgraden pa balancedagen og de
samlede forventede indtaegter pa det enkelte
igangveerende arbejde. Faerdiggerelsesgraden
opgeres pa grundlag af de afholdte omkostnin-
ger i forhold til de forventede samlede omkost-
ninger pa det enkelte igangvaerende arbejde.

Nar resultatet af en igangvaerende kontrakt ikke
kan skgnnes palideligt, males salgsvaerdien til
de medgdede omkostninger i det omfang disse
forventes at blive deekket af kgber.

Hvis de samlede omkostninger pa det igangvae-
rende arbejde forventes at overstige den samle-
de salgsveerdi, indregnes det forventede tab
som en tabsgivende aftale under hensatte for-
pligtelser og omkostningsferes i resultatopge-
relsen.

Vardien af de enkelte igangvearende arbejder
med fradrag af acontofaktureringer klassifice-
res som aktiver, nar salgsvardien overstiger

acontofaktureringer og som forpligtelser, nar
acontofaktureringer overstiger salgsverdien.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omseettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdiaendringer.

ALL NRG Oil & Gas A/S

Arsrapport 2018/19
Annual report 2018/19

Work in progress

Work in progress for third parties are measured
at the market value of the work performed less
progress billings. The market value is calculated
based on the stage of completion at the balance
sheet date and the total expected income from
the relevant contract. The stage of completion
is calculated based on the expenses incurred
relative to the expected total expenses relating
to the relevant contract.

Where the outcome of contract work in
progress cannot be estimated reliably, the
market value is measured at the expenses
incurred in so far as they are expected to be
paid by the purchaser.

Where the total expenses relating to the work in
progress are expected to exceed the total
market value, the expected loss is recognised as
a loss-making agreement under "Provisions"
and is expensed in the income statement.

The value of work in progress less progress
billings is classified as assets when the selling
price exceeds progress billings and as liabilities
when progress billings exceed the market value.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Reserve for nettoopskrivning efter den indre
veerdis metode

Reserve for nettoopskrivning efter den indre
vaerdis metode omfatter nettoopskrivninger af
kapitalandele i dattervirksomheder i forhold til
kostpris. Reserven kan elimineres ved under-
skud, realisation af kapitalandele eller e&ndring i
regnskabsmaessige skon. Reserven kan ikke ind-
regnes med et negativt belgb.

Foreslaet udbytte

Foresldet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinare
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geaeldsmetode af alle midlertidige forskelle
mellem regnskabsmeaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfeel-
de, hvor opggrelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

ALL NRG Oil & Gas A/S

Arsrapport 2018/19
Annual report 2018/19

Equity

Reserve for net revaluation according to the
equity method

The net revaluation reserve according to the
equity method includes net revaluations of
investments in subsidiaries relative to cost. The
reserve can be eliminated in case of losses,
realisation of investments or a change in
accounting estimates. The reserve cannot be
recognised at a negative amount.

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af eendringer i skattesatser indregnes
i resultatopgerelsen.

Andre galdsforpligtelser

Andre galdsforpligtelser males til nettorealisa-
tionsvaerdien.

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskeaeftigede
Average number of full-time employees

Vederlag til selskabets ledelse udger samlet
1.703.328 kr. (2017/18: 1.763.195 kr.).

ALL NRG Oil & Gas A/S
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Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.

2018/19 2017/18
138.152.205 73.177.770
4.902.459 2.485.905
1.410.232 910.210
600.568 385.521
145.065.464 76.959.406
2018/19 2017/18

232 138

Total remuneration to Management: DKK
1,703,328 (2017/18: DKK 1,763,195).
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DKK 2018/19 2017/18
Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder 105.335 137.098
Interest expenses, group entities
Andre finansielle omkostninger 768.559 1.205.588
Other financial expenses
873.894 1.342.686
Skat af arets resultat
Tax for the year
Arets requlering af udskudt skat 1.077.000 -643.000
Deferred tax adjustments in the year
1.077.000 -643.000
Materielle anlagsaktiver
Property, plant and equipment
Andre anlag,
driftsmateriel
og inventar Indretning af
Fixtures and lejede lokaler
fittings, other plant Leasehold | alt
DKK and equipment improvements Total
Kostpris 1. maj 2018 3.731.415 1.637.168 5.368.583
Cost at 1 May 2018
Tilgange 37.969 0 37.969
Additions
Kostpris 30. april 2019 3.769.384 1.637.168 5.406.552
Cost at 30 April 2019
Af- og nedskrivninger 1. maj 2018 3.021.526 1.637.168 4.658.694
Impairment losses and depreciation at 1 May 2018
Afskrivninger 565.531 0 565.531
Depreciation
Af- og nedskrivninger 30. april 2019 3.587.057 1.637.168 5.224.225
Impairment losses and depreciation at 30 April 2019
Regnskabsmaessig vaerdi 30. april 2019 182.327 0 182.327

Carrying amount at 30 April 2019
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DKK
Udskudt skat

Deferred tax

Udskudt skat 1. maj
Deferred tax at 1 May

Arets regulering af udskudt skat, resultatopggrelse

Deferred tax adjustment in the year, income statement
Arets requlering af udskudt skat, egenkapital
Deferred tax adjustment in the year, equity

Udskudt skat 30. april
Deferred tax at 30 April

Udskudt skat vedrgrer:
Deferred tax relates to:

Materielle anlaegsaktiver
Property, plant and equipment

Skattemaessigt underskud
Tax loss

Andre skattepligtige midlertidige forskelle

Other taxable temporary differences

De midlertidige forskelle forventes at kunne
modregnes i fremtidige skattemaessige over-
skud genereret i koncernen, hvorfor det fulde
skattemaessige underskud er aktiveret.

Periodeafgransningsposter
Prepayments

Periodeafgraensningsposter udgegres af forudbe-
talte omkostninger vedrgrende husleje og abon-
nementer.

DKK
Aktiekapital

Share capital

Aktiekapitalen er fordelt saledes:
Analysis of the share capital:

Aktier, 500 stk. a nom. 1.000,00 kr.
500 shares of DKK 1,000,00 nominal value each

Virksomhedens aktiekapital har uendret veeret
500.000 kr. de seneste 5 ar.

ALL NRG Oil & Gas A/S

Arsrapport 2018/19
Annual report 2018/19

2018/19 2017/18
-1.460.000 -817.000
1.077.000 -643.000
-13.000 0]
-396.000 -1.460.000
-95.000 -17.000
-484.000 -1.557.000
183.000 114.000
-396.000 -1.460.000

The temporary differences are expected to be
offset against future tax profits generated in
the Group, and thus the full tax loss has been
capitalised.

Prepayments consist of prepaid expenses
concerning rent and subscriptions.

2018/19 2017/18
500.000 500.000
500.000 500.000

The Company's share capital has remained DKK
500,000 over the past 5 years.
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Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med modervirksom-
heden ALL NRG Holding A/S som administra-
tionsselskab og hafter solidarisk med gvrige
sambeskattede selskaber for betaling af sel-
skabsskat samt for kildeskat pa renter, royalties
og udbytter.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK
Leje- og leasingforpligtelser

Rent and lease liabilities

Leje- og leasingforpligtelser omfatter husleje-
forpligtelse med i alt 481 t.kr. i uopsigelige hus-
lejekontrakter med en resterende kontraktperi-
ode pd 10 maneder. Endvidere omfattes forplig-
telser i operationelle leasingkontrakter pd i alt
20 t.kr. med en resterende kontraktperiode pa
6 mdr.

Sikkerhedsstillelser
Collateral

Til sikkerhed for virksomhedens gald over for
banker er stillet pant eller anden sikkerhed i
virksomhedens aktiver for en samlet veerdi af
20.000 t.kr. Den samlede regnskabsmaessige
veerdi af aktiverne, hvori der er stillet sikkerhed
eller pant, udger 20.282 t.kr. Sikkerhederne og
den regnskabsmaessige vaerdi kan fordeles pa
regnskabsposter som fglger:

Til sikkerhed for gaeld til banker, O t.kr., er
afgivet virksomhedspant pa 20.000 t.kr. i sel-
skabets aktiver med en samlet regnskabsmaes-
sig veerdi pr. 30. april 2019 pa 20.282 t.kr.

Til sikkerhed for mellemvaerende med kreditor,
er der stillet betalingsgaranti for i alt 10 t.kr.

ALL NRG Oil & Gas A/S

Arsrapport 2018/19
Annual report 2018/19

The Company is jointly taxed with its parent,
ALL NRG Holding A/S, which acts as
management company, and is jointly and
severally liable with other jointly taxed group
entities for payment of income taxes as well as
withholding taxes on interest, royalties and
dividends.

2018/19 2017/18

501.000 747.900

Rent and lease liabilities include a rent
obligation totalling DKK 481 thousand in
uncancellable rent agreements with remaining
contract terms of 10 months. Furthermore, the
Company has liabilities under operating leases
totalling DKK 20 thousand, with remaining
contract terms of 6 months.

As security for the Company's debt to banks,
the Company has provided security or other
collateral in its assets for a total amount of DKK
20,000 thousand. The total carrying amount of
these assets is DKK 20,282 thousand. The
security/collateral and the carrying amount
have been allocated to the financial statement
items as follows:

A company charge of DKK 20,000 thousand on
the Company's assets at a carrying amount of
DKK 20,282 thousand at 30 April 2019 has
been provided as security for debt to banks,
totalling DKK 0 thousand.

As collateral for a creditor balance, a payment
guarantee has been provided for a total of DKK
10 thousand.
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Noter
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Valutarisici
Currency risks

Indregnede transaktioner

Selskabet har indgdet valutaterminskontrakter
til kurssikring af fremtidig omseetning i norske
kroner for i alt 10 mio. NOK. | forhold til ter-
minskursen pa balancedagen har kontrakten en
negativ vaerdi pa ca. 59 t.kr. Veerdireguleringen
er indregnet i egenkapitalen.

Neertstadende parter
Related parties

ALL NRG Oil & Gas A/S

Arsrapport 2018/19
Annual report 2018/19

Recognised transactions

The Company uses forward exchange contracts
to hedge currency risks relating to revenue in
Norwegian kroner totalling NOK 10 million.
Compared to the forward exchange rate at the
balance sheet date, the contract has a negative
value of approx. DKK 59 thousand. The
revaluation is recognised in equity.

ALL NRG Oil & Gas A/S' nartstaende parter omfatter fglgende:

ALL NRG Oil & Gas A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Naertstdende part

Bopal/Hjemsted

Grundlag for
bestemmende indflydelse

Related party Domicile Basis for control
ALLNRG A/S Aarhus Moderselskab
Parent Company
ALL NRG Holding A/S Aarhus Ultimativt moderselskab

Oplysning om koncernregnskaber
Information about consolidated financial statements

Ultimate Parent Company

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
ALL NRG Holding A/S Aarhus Hos Erhvervsstyrelsen

Transaktioner med nartstaende parter
Related party transactions

Virksomheden oplyser kun om transaktioner
med nartstdende parter, der ikke er gennem-
fort pad normale markedsvilkar, jf. lovens § 98 c,
stk. 7.

Alle transaktioner er gennemfgrt pa normale
markedsvilkar.

At the Danish Business Authority

The Company solely discloses related party
transactions that have not been carried out on
an arm's length basis, see section 98c(7) of the
Danish Financial Statements Act.

All transactions have been carried out on an
arm's length basis.
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DKK 2018/19 2017/18
Resultatdisponering
Appropriation of profit/loss
Forslag til resultatdisponering
Recommended appropriation of profit/loss
Reserve for nettoopskrivning efter indre vaerdis metode 0 -208.431
Net revaluation reserve according to the equity method
Overfort resultat 3.817.080 -2.083.713
Retained earnings/accumulated loss

3.817.080 -2.292.144
Regquleringer
Adjustments
Af- 0g nedskrivninger 565.531 712.111
Amortisation/depreciation and impairment losses
Finansielle indtaegter -139.053 -1.386
Financial income
Finansielle omkostninger 873.894 1.342.686
Financial expenses
Skat af arets resultat 1.077.000 -643.000
Tax for the year

2.377.372 1.410.411
Zndring i driftskapital
Changes in working capital
Andring i varebeholdninger -7.079 58.054
Change in inventories
Andring i tilgodehavender -12.166.641 11.148.888
Change in receivables
Zndring i leverandgrgeeld m.v. 17.953.046 -2.294.914
Change in trade and other payables

5.779.326 8.912.028
Likvider, ultimo
Cash and cash equivalents at year-end
Likvide beholdninger ifglge balancen 15.471.595 1.929.703
Cash according to the balance sheet

15.471.595 1.929.703
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  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4zOyBXaW42NDsgeDY0KSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvNzYuMC4zODA5LjEzMiBTYWZhcmkvNTM3LjM2
  signingRequestId NDM3MTU5Mw==
  document_digests W3sia2V5IjoiVE9FTjYtUUszR1EtTzVCQUotNEU0RVYtQzFIUFctMjZOTkQiLCJkaWdlc3QiOiJmOTRmNzk1MjEyOWY5NTRhOTdmMWZjYzE0Y2I5MWJiMWZlOWZlMzBmMjkxZjMxNWNjMmQ5Yzc2NjNkOTM2NjZlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiTjJXTU0tWktNUzItRVUzTVEtVzBHNEQtQjM2WTUtVVdFNFYiLCJkaWdlc3QiOiI3MTU5ZDE3ZjJiOGMzZjdmMmEwYzFmYTQ5NmE3NTg3ZDMwMjdlM2FkNTA2Y2VjMmQ5OTA0ZGFjNGE1OTRhYTRmIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MU40UTYtSTc4VkEtRTFMVU8tVFNJWVotMlRERFUtMkM2M0c=
  TimeStamp MjAxOS0wOS0xMyAwOToxMzozMiswMDAw

            


  
 
 
 
 
 
 1m6NLkc+upOF0czLghmhUHoaj/PkwrAiCgyRW5Gh+rg=


 
UmNlCJWf3bsVusRmPtBP3Y0zd6QVELzBYNQSEAY/WFshIEC6dNNfB4/fCv5HArRjB8UBmXYisiVq
DThDrzOPzE5JUZTXqDq2tTA97poQC+fgiMdRwi055oJ2Ihe/aoVt7mZ2onvmPpNQxsSWAzitOngk
D3PqEprg9I96faAM6R3GHXf8dPV8xW6u/9h3VpDkdvIQ0eqG7BiB02yAIgwKHLCyXNJ6TmSNrWxs
MRk4bModjMOIIGaYB3nAD/buKbe6HGaxs6ZOBxAgYFQAnBJWouRwvDz6YrvVtTSL2u2n6r329pSQ
y9AQqtElHAqV17FVF+SWmAwqGKxtw8BBEi6Heg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4zOyBXaW42NDsgeDY0KSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvNzYuMC4zODA5LjEzMiBTYWZhcmkvNTM3LjM2
  signingRequestId NDM3MTU4Mg==
  document_digests W3sia2V5IjoiVE9FTjYtUUszR1EtTzVCQUotNEU0RVYtQzFIUFctMjZOTkQiLCJkaWdlc3QiOiJmOTRmNzk1MjEyOWY5NTRhOTdmMWZjYzE0Y2I5MWJiMWZlOWZlMzBmMjkxZjMxNWNjMmQ5Yzc2NjNkOTM2NjZlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiTjJXTU0tWktNUzItRVUzTVEtVzBHNEQtQjM2WTUtVVdFNFYiLCJkaWdlc3QiOiI3MTU5ZDE3ZjJiOGMzZjdmMmEwYzFmYTQ5NmE3NTg3ZDMwMjdlM2FkNTA2Y2VjMmQ5OTA0ZGFjNGE1OTRhYTRmIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MDZZWlUtTjI3VkctTzU2Tk0tN0M2RTItUUpRUEQtMjZFQkc=
  TimeStamp MjAxOS0wOS0xNyAwODowNDo0OSswMDAw

            


  
 
 
 
 
 
 02r9BwsFrm3w6iXYlGYCpMBkSKYbphbqvmMVz495qT0=


 
EPkiOqNn7G8bThmfAwNGYFNr8JnrBaxLJ6C/l82iszo/e9Kw8ww0F+bngWgZ/rivyuKB8qxxAIkG
U7PVI8+NRTu8kUp7x5ZQW/0SoqaKn3Se2w+Tt8qLIeQqLQ6ic6/wVT6WLPB1BhsIPm45CnkX6ihg
tAFx8kJPwKp+Biv2prsvgKAyl3Ibpsi2tE0r6JNczS6qJcyp+kUPv95xl0i2WUqnUZeHdz41SFm/
l2DN738zO7jMBcJ/aNzdE0b7n0a9H+kTD1p6w4mKD4urYQXL9OZhqo14DGSDZIZW5/W9D8nkWvoN
52Hs099PXRtx15cnl1uPikNFaWhtf9duDHzUPA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzc2LjAuMzgwOS4xMzIgU2FmYXJpLzUzNy4zNg==
  signingRequestId NDM3MTYxNA==
  document_digests W3sia2V5IjoiVUg2RTgtRFRMT0gtRjY2VEstVllLMVYtRVA0WkEtR0FLUE8iLCJkaWdlc3QiOiJkNThmZTE1ZWNjYzk4MjJjNTkwZmQ5MmU1OGQ2MGFhN2RiOWRmYmQyOTg1MzY0ODViMmVlZWRlNzQwZDI0YWU4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVE9FTjYtUUszR1EtTzVCQUotNEU0RVYtQzFIUFctMjZOTkQiLCJkaWdlc3QiOiJmOTRmNzk1MjEyOWY5NTRhOTdmMWZjYzE0Y2I5MWJiMWZlOWZlMzBmMjkxZjMxNWNjMmQ5Yzc2NjNkOTM2NjZlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge V0dFMUctMUQyNkctQlpFMEgtT0EwMFctUDM3U0EtSDBCTkU=
  TimeStamp MjAxOS0wOS0xNyAwODo1MToyNSswMDAw

            


  
 
 
 
 
 
 HJCoXYOk8aILQEG3wva5J025jMGU+kUlA6roJ5rB2zE=


 
wzB3xJNgoO237RE/3AGZENmXM8cqDi68iExrrSuIFKdEOgt19+dmr5InWbo7EhvwCRYSxedkhWnw
zlQS3D5LPlkyieHwEGvx6L2GTFqOZPNicakDKn+e018EM2r5JYbbVvHt9WgJEGkk/kMUfYpLuwak
POKcqkgm7z1dBTtynyT0Ae0Z1NRlRGt0PC7PDD8/7ArrlXIr7mK86iJzO1mZreO7WjnMQ3PoiN+S
flCyp4gP378Ql+T/tsscioBBnTg+EKAZpAntCTqiuYPap6ZE8o+6QCiXy+6fvTKvKIKdTOGc7/ss
a8MfahsCQhf7nZ3a9mTOuc6nlC4jxnZAj3Q6xQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IHJ2OjExLjApIGxpa2UgR2Vja28=
  signingRequestId NDM3MTYyMw==
  document_digests W3sia2V5IjoiVUg2RTgtRFRMT0gtRjY2VEstVllLMVYtRVA0WkEtR0FLUE8iLCJkaWdlc3QiOiJkNThmZTE1ZWNjYzk4MjJjNTkwZmQ5MmU1OGQ2MGFhN2RiOWRmYmQyOTg1MzY0ODViMmVlZWRlNzQwZDI0YWU4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVE9FTjYtUUszR1EtTzVCQUotNEU0RVYtQzFIUFctMjZOTkQiLCJkaWdlc3QiOiJmOTRmNzk1MjEyOWY5NTRhOTdmMWZjYzE0Y2I5MWJiMWZlOWZlMzBmMjkxZjMxNWNjMmQ5Yzc2NjNkOTM2NjZlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RlZYSjUtVUZHN0wtQjZXQ0ktUTFQQU8tV0RLNE0tTUw3VjQ=
  TimeStamp MjAxOS0wOS0xOCAxMzoyMjoyOCswMDAw

            


  
 
 
 
 
 
 ndDgaXjDDOQcffN0yh5Fnfl5WFMN2hIpUnE5xS/7dmA=


 
WTrAKFMl6utRgvAgMZ0VOg9gzHsz5EdlCqDR7b1fMIS/EJmxWOQO8FdM9lIj+GnJFzBhlwDXQ3d2
HZpz2c6KvpG98j7pAHHujTavMYOs9JZedaYBf1nsJdLjHjLdEHI5D05MaK8dyJoWS0GSBerykiMo
gFPP2E462ofzOI4W9NqMVBziiQ+VheBuSjUMO1YadA/thDxiA+MUsovDJWDaiH0NX4Nja53J47tI
EYUJixKqgqL3uOmb94vlKSvnm78TXWFW5RjW56K6AZ1DlA9pEr4PiWKO74n6+Suuyl6khFq3s7Ax
IRQ5PFmFcbPGDt7DVplOldwFD1xKc/8e7Sx07g==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzc2LjAuMzgwOS4xMzIgU2FmYXJpLzUzNy4zNg==
  signingRequestId NDM3MTYwMg==
  document_digests W3sia2V5IjoiVUg2RTgtRFRMT0gtRjY2VEstVllLMVYtRVA0WkEtR0FLUE8iLCJkaWdlc3QiOiJkNThmZTE1ZWNjYzk4MjJjNTkwZmQ5MmU1OGQ2MGFhN2RiOWRmYmQyOTg1MzY0ODViMmVlZWRlNzQwZDI0YWU4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVE9FTjYtUUszR1EtTzVCQUotNEU0RVYtQzFIUFctMjZOTkQiLCJkaWdlc3QiOiJmOTRmNzk1MjEyOWY5NTRhOTdmMWZjYzE0Y2I5MWJiMWZlOWZlMzBmMjkxZjMxNWNjMmQ5Yzc2NjNkOTM2NjZlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge QjFHVzctQzhQTVotMzFQUEstWENWMlYtNFhaQU4tRE9FWjY=
  TimeStamp MjAxOS0wOS0yMCAwNjoxMDoxMyswMDAw

            


  
 
 
 
 
 
 WB68GpIK2XcUf/TJ5GypkdpfAETPUdpAi/DnVzVQ5hw=


 
WN0D8jTg8QhKJ08ahrHD/v1iTb+BdmCoHqFZ11ICIpEq5VoPqlNghc5kKCaqzxzB8C7d6LzRVmIb
72Fcbm1wrHo55IxOTPNorFv7c6RQtmLnqe5eMRYtobM9UATfOS2AtSA70RoPn2J7x8UKZrOpiI81
sbzOF3vSE/S9k2kZKyfNJ7e4Awnx0r7OQGxrRMkEt0XLbVUyaJB+Fe7TYkq0w1qnN3N9XGSil5L7
V2jdVvhPM5tv1e16x3QBbdKhzahMJb1kPRqhra+M1q5z9zrD3/QIp9JX6fb3bIwNUaWccikr0E2f
cRZGxrsW9nc8NbnQB34DIHHBYAW5qew5bJ1Dzw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TkRNM01UWXlOdz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UjA1T1dUTXRRVFpQVFUwdFV6aE9OMUF0UjFkRlFVa3RNRXBCUVU0dFdVMUlNRFE9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time RnJpIFNlcCAyMCAwODoyNzo1MSBDRVNUIDIwMTk=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 EW7OF/THYj32A31iO7kJ+UFWIDtSKy8NOC9dDBzN8k8=


 
gf/fg+p6f0punjZzhXbNqcZNf29Fvnd3UTH8UntFgCCf8mVFBxHPYm5daCWHN1L6+R++MbYXtNQJ
RuD6qIa8SyKvVWW36rvfbbwAnhfJ/CwB2cjLEU/oUaIWrrp0APXQkt05udl7sBDd12jlO5wb0K9Y
nfQD85X2v5OqAwBDnE2zf0xBR1xJV3OUPiUt7ljQt3V4a8QYe81VZLwIvrjc4LGeRtv/0bq5H6wW
pVGIObMMpXv2S6MNbysDeYYrGR/M1m7NC9HlL5p5uwpqXSJsm8VuSIyLuwUi1radI01zuF+ALqVi
af8vvn69yF7kX73jeW0RYpVMqmtyk552cIhPtw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzc3LjAuMzg2NS45MCBTYWZhcmkvNTM3LjM2
  signingRequestId NDM3MTYxNA==
  document_digests W3sia2V5IjoiVE9FTjYtUUszR1EtTzVCQUotNEU0RVYtQzFIUFctMjZOTkQiLCJkaWdlc3QiOiJmOTRmNzk1MjEyOWY5NTRhOTdmMWZjYzE0Y2I5MWJiMWZlOWZlMzBmMjkxZjMxNWNjMmQ5Yzc2NjNkOTM2NjZlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WFhBMlUtUUJEN1UtRjdDRVctQ0ZUTkotUVdTT1ctNUkyMEo=
  TimeStamp MjAxOS0wOS0yNyAwODozMzozMyswMDAw
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 ========================= ====================== =============== ================================================================================================================================ 
  Time                      Name                   IP              Activity                                                                                                                        
 ========================= ====================== =============== ================================================================================================================================ 
  2019-09-10 10:58:04 UTC   Bente Juul             145.62.64.97    The document was created                                                                                                        
  2019-09-11 13:03:27 UTC   Bente Juul             145.62.64.98    A signing request email was sent to "Henrik Edgar Hansen" at "henrik.hansen@allnrg.com"                                         
  2019-09-11 13:03:27 UTC   Bente Juul             145.62.64.98    A signing request email was sent to "Niels Orla Rasmussen" at "niels.orla.rasmussen@allnrg.com"                                 
  2019-09-11 13:04:04 UTC   Bente Juul                             A signing request email was sent to "Henrik Edgar Hansen" at "henrik.hansen@allnrg.com"                                         
  2019-09-11 13:04:04 UTC   Bente Juul                             A signing request email was sent to "Niels Orla Rasmussen" at "niels.orla.rasmussen@allnrg.com"                                 
  2019-09-12 12:18:55 UTC   Niels Orla Rasmussen   87.54.62.26     The document was viewed by the signer                                                                                           
  2019-09-12 12:18:55 UTC   Niels Orla Rasmussen   87.54.62.26     The document was viewed by the signer                                                                                           
  2019-09-12 18:51:31 UTC   Henrik Edgar Hansen    80.62.117.222   The signing request email was opened by the signer                                                                              
  2019-09-13 07:51:16 UTC   Henrik Edgar Hansen    87.54.62.26     The signing request email was opened by the signer                                                                              
  2019-09-13 07:51:16 UTC   Henrik Edgar Hansen    87.54.62.26     The signing request email was opened by the signer                                                                              
  2019-09-13 08:24:34 UTC   Henrik Edgar Hansen    87.54.62.26     The signing request email was opened by the signer                                                                              
  2019-09-13 08:37:28 UTC   Henrik Edgar Hansen    87.49.44.163    The signing request email was opened by the signer                                                                              
  2019-09-13 08:37:45 UTC   Henrik Edgar Hansen    87.49.44.163    The signing request email was opened by the signer                                                                              
  2019-09-13 08:37:48 UTC   Henrik Edgar Hansen    87.49.44.163    The signing request email was opened by the signer                                                                              
  2019-09-13 08:39:30 UTC   Henrik Edgar Hansen    87.49.44.163    The signing request email was opened by the signer                                                                              
  2019-09-13 08:39:35 UTC   Henrik Edgar Hansen    87.54.62.26     The signing request email was opened by the signer                                                                              
  2019-09-13 08:39:51 UTC   Henrik Edgar Hansen    87.54.62.26     The signing request email was opened by the signer                                                                              
  2019-09-13 08:39:51 UTC   Henrik Edgar Hansen    87.54.62.26     The signing request email was opened by the signer                                                                              
  2019-09-13 08:42:40 UTC   Henrik Edgar Hansen    87.54.62.26     The signing request email was opened by the signer                                                                              
  2019-09-13 08:42:45 UTC   Henrik Edgar Hansen    87.116.38.206   The signing request email was opened by the signer                                                                              
  2019-09-13 08:42:55 UTC   Henrik Edgar Hansen    87.116.38.206   The signing request email was opened by the signer                                                                              
  2019-09-13 08:44:41 UTC   Henrik Edgar Hansen    87.116.38.206   The signing request email was opened by the signer                                                                              
  2019-09-13 08:45:17 UTC   Henrik Edgar Hansen    87.49.44.163    The signing request email was opened by the signer                                                                              
  2019-09-13 08:49:30 UTC   Henrik Edgar Hansen    87.116.38.206   The signing request email was opened by the signer                                                                              
  2019-09-13 08:52:11 UTC   Henrik Edgar Hansen    87.54.62.26     The signing request email was opened by the signer                                                                              
  2019-09-13 09:12:16 UTC   Niels Orla Rasmussen   87.54.62.26     The document was viewed by the signer                                                                                           
  2019-09-13 09:12:17 UTC   Niels Orla Rasmussen   87.54.62.26     The document was viewed by the signer                                                                                           
  2019-09-13 09:16:42 UTC   Niels Orla Rasmussen   87.54.62.26     The signer signed the document as Direktion, Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse, Statsautoriseret revisor  
  2019-09-13 09:28:23 UTC   Henrik Edgar Hansen    87.116.38.206   The signing request email was opened by the signer                                                                              
  2019-09-13 09:28:25 UTC   Henrik Edgar Hansen    87.116.38.206   The signing request email was opened by the signer                                                                              
  2019-09-13 09:41:56 UTC   Henrik Edgar Hansen    87.116.38.206   The signing request email was opened by the signer                                                                              
  2019-09-13 09:42:02 UTC   Henrik Edgar Hansen    87.116.38.206   The signing request email was opened by the signer                                                                              
  2019-09-13 11:06:54 UTC   Henrik Edgar Hansen    87.116.38.206   The signing request email was opened by the signer                                                                              
  2019-09-13 13:05:13 UTC   Penneo system                          A signing request reminder email was sent to "Henrik Edgar Hansen" at "henrik.hansen@allnrg.com"                                
  2019-09-13 14:52:00 UTC   Henrik Edgar Hansen    93.160.25.156   The signing request email was opened by the signer                                                                              
  2019-09-15 13:10:31 UTC   Penneo system                          A signing request reminder email was sent to "Henrik Edgar Hansen" at "henrik.hansen@allnrg.com"                                
  2019-09-17 08:04:42 UTC   Henrik Edgar Hansen    87.54.62.26     The document was viewed by the signer                                                                                           
  2019-09-17 08:05:11 UTC   Henrik Edgar Hansen    87.54.62.26     The signer signed the document as Direktion, Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse, Statsautoriseret revisor  
  2019-09-17 08:06:04 UTC   Bente Juul                             A signing request email was sent to "Hans Schneider" at "hans.schneider@allnrg.com"                                             
  2019-09-17 08:06:04 UTC   Bente Juul                             A signing request email was sent to "Michael Thatt" at "michael.thatt@allnrg.com"                                               
  2019-09-17 08:06:05 UTC   Bente Juul                             A signing request email was sent to "Jacob W?rtz-Jensen" at "jacob.wurtz-jensen@allnrg.com"                                     
  2019-09-17 08:27:20 UTC   Jacob W?rtz-Jensen     87.116.38.206   The document was viewed by the signer                                                                                           
  2019-09-17 08:50:14 UTC   Michael Thatt          87.116.38.206   The document was viewed by the signer                                                                                           
  2019-09-17 08:51:44 UTC   Michael Thatt          87.116.38.206   The signer signed the document as Direktion, Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse, Statsautoriseret revisor  
  2019-09-18 12:58:52 UTC   Jacob W?rtz-Jensen     87.116.38.206   The document was viewed by the signer                                                                                           
  2019-09-18 13:22:57 UTC   Jacob W?rtz-Jensen     87.116.38.206   The signer signed the document as Direktion, Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse, Statsautoriseret revisor  
  2019-09-19 07:19:41 UTC   Bente Juul             145.62.64.99    A signing request email was sent to "Hans Schneider" at "hans.schneider@allnrg.com"                                             
  2019-09-20 06:09:23 UTC   Bente Juul             145.62.64.99    A signing request email was sent to "Hans Schneider" at "hans.schneider@allnrg.com"                                             
  2019-09-20 06:09:55 UTC   Hans Schneider         87.116.38.206   The document was viewed by the signer                                                                                           
  2019-09-20 06:10:40 UTC   Hans Schneider         87.116.38.206   The signer signed the document as Direktion, Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse, Statsautoriseret revisor  
  2019-09-20 06:11:02 UTC   Bente Juul                             A signing request email was sent to "Tom Barreth Lassen" at "tom.b.lassen@dk.ey.com"                                            
  2019-09-20 06:26:34 UTC   Tom Barreth Lassen     145.62.64.99    The document was viewed by the signer                                                                                           
  2019-09-20 06:28:00 UTC   Tom Barreth Lassen     145.62.64.99    The signer signed the document as Direktion, Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse, Statsautoriseret revisor  
  2019-09-27 08:00:03 UTC   Bente Juul                             A signing request email was sent to "Michael Thatt" at "michael.thatt@allnrg.com"                                               
  2019-09-27 08:22:40 UTC   Michael Thatt          87.116.38.206   The signing request email was opened by the signer                                                                              
  2019-09-27 08:32:26 UTC   Michael Thatt          87.116.38.206   The document was viewed by the signer                                                                                           
  2019-09-27 08:33:53 UTC   Michael Thatt          87.116.38.206   The signer signed the document as Direktion, Direktion, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse, Statsautoriseret revisor  
  2019-09-27 08:33:53 UTC   Penneo system          87.116.38.206   The document signing process was completed                                                                                      
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