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Ledelisespategning

Statement by The Board of Cirectars and the Eaocutae Baad

Bestyrelse og direktion har dags dato behand
lat og godkenat arsrapporten for regnskabséret
1. januar - 31 december 2015 for Leca
Geosystems Technology AS

Arscapporten allagoes | overensstemmelse
med arsrognskabsloven

Det er vores opfattelse, at srsregnskabet giver

I Felvisende billede af selskabets aktiver. pas

siver og linansielle stilbng pe 37. decembar

2015 samt af resultatet af seiskabets aktivite-

;:)r for regnskabsaret 1. januar - 31. december
15.

Det er endvidgere vores oplatieise, at
ledelsesberetningen indehoider en retwisende
redegorelse for udviklingen selskabets
aktiviteter ng okonomiske farhald. arets
resultat og for selskabets Nnansielie stiikng.

Arsrapporten indstdles ul
generalforsamlingens godkendeisa

Cdense, den 20. jum 201 )
Ddense 20 Jure 2016
Direktion: /E

Lidaskov Jorgensen
adm . direktor

Bestyroise/Mosrd of Jrocion

77% Lhon..

—-——— e

Thomas Harring © Johan Arnberg

formandichairman

e em—m———

Leica Geosysteas Technology A/SS
Arsrapport 2015

Asnnadl report M1 &

The Board of Directors ang the Executsve
Board have today discussed and approved the
annual report of Leica Geosystems Technology
&/S for the financial year 1 January - 31
December 20135,

ihe annual report is prepared in accordance
with the Damsh Financial Statements Act.

In cur opindon, the financial statements Gve 3
true and fair view of the Company's financial
position at 31 December 2015 and af the
results of the Company's operations {or the
financial year 1 January - 31 December 2015

Further, in our opinion, the Management's
review gives a fair review of the development
in the Company's operations and financial
matters and the results of the Company's
operations and financial positian.

We recommend that the annual report be
rpproved at the annual generat mesting.
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Den uafhangige revisors erklaringer
Independent auditors' report

Til kapitalejerne i Leica Geosystems
Technology A/S

Pategning pa &rsregnskabet

Vi har revideret arsregnskabet for Leica
Geosystems Technology A/S for regnskabsaret
1. januar - 31. december 2015, der omfatter re-
sultatopgerelse, balance, egenkapitalopgerelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabslo-
ven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendiq for at ud-
arbejde et arsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfart revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planleegger og udfgrer revisionen for at opna
hej grad af sikkerhed for, om &rsregnskabet er
uden vasentlig fejlinformation.

Leica Geosystems Technology A/S
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To the shareholders of Leica Geosystems
Technology A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
Leica Geosystems Technology A/S for the
financial year 1 January - 31 December 2015,
which comprise an income statement, balance
sheet, statement of changes in equity and
notes, including a summary of significant
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.
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En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i &rsregnskabet. De
valgte revisionshandlinger afhaenger af revisors
vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaessige sken er rimelige samt den samle-
de praesentation af arsregnskabet.

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december
2015 i overensstemmelse med arsregnskabslo-
ven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlast ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillq til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kebenhavn, den 20. juni 2016
Copenhagen, 20 June 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Liég}r:&:‘a\qﬁ a!ﬂM

statsaut. revisgr
State Authorised Public Accountant
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An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
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CVR-nr./cvr no.
Stiftet/estavlished

Hjemstedskommune/registered office
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Bestyrelse/oard of Directors

Direktion/executive Board

Revision/auditors

Hoved- og nggletal
Financial highlights

15223332

26. juni 199 1/26 June 1991

Odense

1. januar - 31. december/1 January - 31 December

Thomas Harring, formandy/chairman
Erik Johan Arnberg
Anders Lindskov Jargensen

Anders Lindskov Jorgensen, Adm. Direktor
Ernst & Young Godkendt Revisionspartnerselskab

Osvald Helmuths Vej 4, P 0 Box 250, 2000 Frederiksberg,
Denmark

[ DKK

2015 2014 2013 2012 2011 |

Hovedtal
Key figures

Nettoomsatning
Revenue

Bruttoresultat

Gross margin

Resultat af finansielle poster
Net financials

Arets resultat
Profit/loss for the year

378.941.194 339.855.379 278.358.557 192.802.035 163.927.328
105.188.370  88.843.952 65.263.619 50.121.723  46.359.857
-124.506 -96.541 -106.080 -62.875 429.853

22.339.657 5.648.690 10.841.428 12.250.812 13.297.058

Anlzgsaktiver

Nan-current assets

Omseatningsaktiver

Current assets

Aktiver i alt (balancesum)

Total assets

Investering i materielle
anlagsaktiver

Investment in property, plant and equipment

Egenkapital

Equity

101.077.646  87.916.865 35.511.595 27.273.703 20.206.237
160.939.444 146.588.002 187.282.571 152.171.013 127.579.214

262.017.090 234.504.867 222.794.166 179.444.716 147.785.451

484.630 5.014.075 1.075.271 593.689 1.420.478

183.038.562 127.765.464 122.116.776 111.455.001 111.284.714

Negletal

Financial ratios

Average number of employees

Afkastningsgrad 11.5% 4,5% 12,2 % 10,6 % 13,3%
Return on assets
Likviditetsgrad 254,0 % 240,9 % 316,2% 424,6 % 652,3 %
Current ratio
Soliditetsgrad 69,9 % 54,5% 54,8 % 62,1% 753 %
Solvency ratio
Egenkapitalforrentning 14,4 % 4,5% 9.3% 11,0% 12,7 %
Return on equity
Gennemsnitligt antal fuldtidsbe-

skeaeftigede 101 106 92 91 86
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Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Hovedaktiviteten har i lighed med tidligere ar
bestdet af udvikling, produktion og salg af
maskinstyringsudstyr til entreprengrbranchen.
Hovedparten af omsatningen ligger pa
markeder uden for Danmark.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2015 udvi-

ser et overskud pa 22.339.657 kr. mod
5.648.690 kr. sidste ar, og virksomhedens
balance pr. 31. december 2015 udviser en
egenkapital pa 183.038.562 kr.

Videnressourcer

Selskabet gnsker at have en ledende rolle i
digitaliseringen af anlaegsbyggerier for derved
at bidrage til en baeredygtig verden.

Selskabet udvikler, producerer og szlger
integrerede maskinstyringslgsninger af hej
kvalitet, som medvirker til at age effektiviteten
af anlaagsbyggerier.

Kunder over hele verden drager fordel af at
benytte selskabets maskinstyringslgsninger for
der ved at forbedre ngjagtigheden og reducere
kundernes omkostninger til anlagsbyggerier.
Dette stiller store krav til vidensressourcerne
vedrgrende medarbejdere.

Serlige risici

Selskabet har ingen serlige risici udover de
almindelige branchespecifikke forhold.

Pavirkning af det eksterne miljg

Virksomheden har iveerksat udarbejdelse af
energiopgarelser baseret pa forbrugi 2015,
som forventes feerdig i lebet af 2016.

Virksomheden har i 2015 iveerksat
foranstaltninger som sikrer, at elektronikaffald,
farligt affald, deponi, glas, batterier, papir og
pap bliver sorteret og bortskaffet pa
miljemaessig forsvarlig vis. Virksomheden har
herudover i 2015 erstattet emballage og indlaeg
med genbrugs emballage. Endvidere er der
installeret automatisk slukning af lys udenfor
normal arbejdstid for at reducere el-forbrug.

12016 vil der fortsat blive arbejdet pa, at
optimere eksterne miljgforhold.

Leica Geosystems Technology A/S
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The Company's business review

As in previous years, the Company's main
activities in 2015 were development,
production and sales of lasers and machine
control equipment to the contracting business.
The main part of revenue is generated outside
Denmark.

Financial review

The income statement for 2015 shows a profit
of DKK 22,339,657 against a profit of DKK
5,648,690 last year, and the balance sheet at
31 December 2015 shows equity of DKK
183,038,562.

Knowledge resources

The Company seeks to gain a leading position in
the digitalisation of construction projects and
thereby contribute to a sustainable world.

The Company develops, produces and sells
integrated machine control solutions of high
quality which contributes to increase the
efficiency of construction projects.

Customers all over the world benefit from using
the Company's machine control solutions to
improve accuracy and reduce their costs related
to construction projects. Accordingly, the
requirements for knowledge resources in regard
to the employees are considerable.

Special risks

The Company has no special risks in addition to
the regular industry-specific conditions.

Impact on the external environment

The Company has initiated the preparation of
energy calculations based on consumption in
2015. These are expected completed during

2016.

In 2015, the Company implemented initiatives
to ensure that electronic waste, hazardous
waste, landfill, glass, batteries, paper and
cardboard are sorted and disposed of in an
environmentally safe manner. In addition, in
2015 the Company has replaced packaging and
inserts with recycled packaging material. Also,
automatic switching-off of lights outside normal
working hours has been introduced in order to
reduce the electricity consumption.

The efforts to optimise external environmental
conditions will continue in 2016.
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Management's review

Beretning

Operating review

Virksomheden har i 2015 udskiftet en stgbe-
maskine i produktionen med en ny maskine som
er mere miljgvenlig, fordi den forurener mindre,
ved at produktionslinjen nu anvender mere
miljevenlige ravarer. Samtidig har den nye
stebemaskine afskaffet tunge lgft for med-
arbejderne, hvormed deres forhold er forbedret.

Grundet hejere kvalitetskrav til virksomhedens
produkter er en reekke medarbejdere i 2015
blevet specialuddannet, saledes at de kan
handtere nye specielle krav.

Virksomheden har fokus pd medarbejdernes
trivsel og sundhed og har derfor ivaerksat
kantineordning med sund kost.

Forsknings- og udviklingsaktiviteter

Forskning- og udviklingsomkostninger relaterer
udelukkende til udvikling af nye brugervenlige
og fremtidssikrede produkter samt forbedring af
bestaende produkt portefalje.

Lovpligtig redeggrelse for samfundsansvar

Leica Geosystems Technology A/S har ikke
nogen lokal CSR politik vedrgrende generelt
samfundsansvar, menneskerettigheder eller
pavirkning af klimaet. Leica Geosystems
Technology A/S er en del af Hexagon koncernen
som har CSR politik inkluderet i deres
arsrapport som kan rekvireres pa Hexagon's
hjemmeside: www.hexagon.com /
http://investors.hexagon.com/en/financial-
information/reports-and-
presentations?page=/en/annual-report-2015.
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In 2015, the Company replaced a casting
machine in the production with a new machine
which is more environmentally friendly as it
pollutes less at the production line due to the
use of more environmentally friendly raw
materials. Also, the new casting machine has
phased out heavy lifting by the employees
whose working conditions thereby have
improved.

Due to stricter quality requirements for the
Company's products, a number of employees
have received special training in 2015 to be
able to meet these new special requirements.

The Company focuses on the health and well-
being of its employees and a canteen scheme
serving healthy food has been introduced.

Research and development activities

Research and development costs relate only to
development of new user-friendly and future
proof products and improving existing product
portfolio as well.

Statutory CSR report

Leica Geosystems Technology A/S has no local
CSR policy regarding general social
responsibility, human rights or climate effects.
Leica Geosystems Technology A/S is part of the
Hexagon Group, whose CSR policies are
included in the Group's annual report, which is
available at Hexagon's website:
www.hexagon.com /
http://investors.hexagon.com/en/financial-
information/reports-and-
presentations?page=/en/annual-report-2015.
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Redeggrelse for kansmassig sammensatning
af ledelsen

For bestyrelse udger det underrepraesenterede
kan O % af den valgte bestyrelse. Virksomheden
har ikke tidligere haft maltal. Fremadrettet vil
underrepraesenteret kon udgere 33 %, men da
der ikke har vaeret valg til bestyrelse i regnskabs-
aret har det ikke vaeret muligt at indfri.
Virksomhedens maltal forventes opfyldt
indenfor en 4 ars tidshorisont.

For den @vrige ledelse har Leica Geosystems
Technology A/S opnaet det gnskede méaltal som
udger 43 % til det underrepraesenterede kon i
form af ledelsen bestar af 43 % kvinder og 57 %
mend.

Leica Geosystems Technology A/S har en ikke-
diskrimination ligestillings politik med fokus pa
personlige kompetencer for hvert enkelt job
profil pa alle ledelsesniveauer. Kvinder og
méand har lige muligheder i virksomheden. Men
virksomheden vil til stadighed arbejde pd at
forbedre og opveje det underreprasenterede
kgn i virksomheden.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde handelser.
Forventet udvikling

Der var i 2015 var der en tilfredsstillende vakst
i omsatningen, hvilket forventes at vare pa
samme niveau i 2016.

Leica Geosystems Technology A/S
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Account of the gender composition of
management

On the Board of Directoars, the
underrepresented gender constitutes 0% of the
elected members. The Company has not
previously set a target figure. Going forward,
the underrepresented gender is to constitute
33%, but as there has been no election to the
board in the financial year, it has not been
possible to meet the target. The Company's
expects to meet the target within a 4 year
period.

In regard to the other management levels, Leica
Geosystems Technology A/S has reached the
desired target of 43% for the underrepresented
gender as Management consists of 43% women
and 57% men.

Leica Geosystems Technology A/S has a non-
discrimination, equal opportunity policy
focusing on personal competencies in regard to
each individual job profile at all management
levels. Women and men have equal
opportunities in the Company. However, the
Company will continue to focus on improving
and compensating for the underrepresented
gender in the Company.

Post balance sheet events

No significant events have occurred subsequent
to the financial year.

Outlook

Revenue showed satisfactory growth in 2015
and growth in the same range is expected in
2016 as well.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK

2 Nettoomsatning
Revenue
Vareforbrug
Cost of sales

3 Andre driftsindtagter
Other operating income
Eksterne omkostninger
External expenses

Bruttoresultat
Gross profit
4 Personaleomkostninger
Staff costs
5 Af-og nedskrivninger af immaterielle og materielle
anlaegsaktiver
Amortisation/depreciation and impairment of intangible assets and property,
plant and equipment
6 Andre driftsomkostninger
Other operating expenses
Resultat af primeer drift
Operating profit
Indtzegter af kapitalandele i tilknyttede virksomheder
Income from investments in group entities
7 Finansielle indtzgter
Financial income
8 Finansielle omkostninger
Financial expenses

Resultat far skat
Profit before tax

9 Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Overfgrt resultat

Retained earnings

Leica Geosystems Technology A/S

Arsrapport 2015
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2015 2014
378.941.194 339.855.379
-181.167.147  -160.102.941

1.529.161 60.000
-94.114.838 -90.968.486
105.188.370 88.843.952
-56.142.336 -62.330.193
-20.417.865 “16.175:552

-9.115 -2.491
28.619.054 10.335.716
0 -2.262.491

86.444 27179
-210.950 -123.720
28.494.,548 7.976.684
-6.154.891 -2.327.994
22.339.657 5.648.690
22.339.657 5.648.690
22.339.657 5.648.690
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK
AKTIVER
ASSETS

Anlazgsaktiver
Non-current assets
10 Immaterielle anlegsaktiver
Intangible assets
Feerdiggjorte udviklingsprojekter
Completed development projects
Erhvervede immaterielle anlzgsaktiver
Acquired intangible assets
Udviklingsprojekter under udferelse og forudbetalinger for
immaterielle anlagsaktiver
Development projects in progress and prepayments for intangible assets

11 Materielle anlagsaktiver
Property, plant and equipment
Grunde og bygninger
Land and buildings
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler
Leasehold improvements

12 Finansielle anlagsaktiver
Investments
Kapitalandele i tilknyttede virksomheder
Investments in group entities, net asset value
Andre veerdipapirer og kapitalandele
Other securities and investments
Andre tilgodehavender
Other receivables

Anlaegsaktiver i alt
Total non-current assets

transport
to be carried forward

Leica Geosystems Technology A/S
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2015 2014
51.687.440 36.389.234
778.664 1.202.227
38.768.868 34.994.484
91.234.972 72.585.945
3.950.513 8.502.491
1.045.452 1.849.057
3.297.835 3.516.137
8.293.800 13.867.685

0 0

17.287 17.461
1.531.587 1.445.774
1.548.874 1.463.235
101.077.646 87.916.865
101.077.646 87.916.865

10
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

13

DKK

transport
brought forward

Omsetningsaktiver

Current assets

Varebeholdninger

Inventories

Ravarer og hjelpematerialer

Raw materials and consumables

Varer under fremstilling

Work in progress

Fremstillede faerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Tilgodehavende selskabsskat

Income taxes receivable

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Leica Geosystems Technology A/S
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2015 2014
101.077.646 87.916.865
18.405.697 19.238.500
873.880 991.571
31.515.183 39.636.387
50.794.760 59.866.458
6.077.188 15.647.858
95.986.379 49.302.894
1.128.335 2.000.000
1.563.002 1.517.803
491.313 518.587
105.246.217 68.987.142
4.898.467 17.734.402
160.939.444 146.588.002
262.017.090 234.504.867

11
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

14

12

15

16

16

17
18
19
20

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital

Share capital

Reserve for opskrivninger
Revaluation reserve
Overfert resultat
Retained earnings
Egenkapital i alt
Total equity

Hensatte forpligtelser

Provisions

Udskudt skat

Deferred tax

Andre hensatte forpligtelser

Qther provisions

Hensattelse vedr. kapitalandele i tilknyttede virksomheder
Provision, investments in group entities

Hensatte forpligtelser i alt

Total provisions

Geldsforpligtelser

Liabilities other than provisions
Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions
Geeld til realkreditinstitutter
Mortgage debt

Kortfristede galdsforpligtelser

Current liabilities other than provisions
Kortfristet del af langfristede geeldsforpligtelser
Current portion of long-term liabilities

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Anden gzld

Other payables

Geldsforpligtelseri alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Sikkerhedsstillelser

Collateral

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Nertstaende parter

Related parties

Honorar til selskabets generalforsamlingsvalgte revisor
Fee to the auditors appointed by the Company in general meeting

Leica Geosystems Technology A/S

Arsrapport 2015

Annual report 2015

2015 2014
2.000.000 2.000.000

0 601.649
181.038.562 125.163.815
183.038.562 127.765.464
11.221.326 5.733.913
2.906.080 3.111.080

0 33.535.090
14.127.406 42.380.083
1.478.298 3.506.182
1.478.298 3.506.182
183.100 277.926
131.161 613.817
16.900.341 16.894.352
32.298.799 32.522.153
13.859.423 10.544.890
63.372.824 60.853.138
64.851.122 64.359.320
262.017.090 234.504.867
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse
Statement of changes in equity

Reserve for
opskrivninger

Selskabskapital Revaluation Overfgrt resultat | alt
DKK Share capital reserve  Retained earnings Total
Egenkapital 1. januar 2015 2.000.000 601.649 125.163.815 127.765.464
Equity at 1 January 2015
Arets resultat 0 0 22.339.657 22.339.657
Profit/loss for the year
Koncerntilskud 0 6] 33.535.090 33.535.090
Group Contributions
Tilbagefgrsel af opskrivninger 0 -601.649 0 -601.649
Reversal of revaluations
Egenkapital 2.000.000 0 181.038.562  183.038.562

31. december 2015
Equity at 31 December 2015
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Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Leica Geosystems Technology
A/S for 2015 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for store klas-
se C-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Undladelse af pengestrgmsopgerelse

Med henvisning til arsregnskabslovens § 86,
stk. 4, udarbejdes ikke pengestremsopgerelse
for modervirksomheden, da modervirksom-
hedens pengestremme indgar i den samlede
pengestrgmsopgerelse for Hexagon AB.

Koncernregnskab

Med henvisning til drsregnskabslovens § 112,
stk. 1, udarbejdes ikke koncernregnskab. Ars-
regnskabet for Leica Geosystems Technology
A/S og dets tilknyttede virksomheder indgar i
koncernregnskabet for Hexagon AB.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes til
danske kroner efter transaktionsdagens kurs,

Tilgodehavender, gald og andre monetare pos-
ter i fremmed valuta omregnes til danske kroner
til balancedagens valutakurser. Realiserede
eller urealiserede valutakursgevinster og -tab
indregnes i resultatopgerelsen under finansielle
indtaegter og omkostninger.

Leica Geosystems Technology A/S

Arsrapport 2015
Annual report 2015

The annual report of Leica Geosystems
Technology A/S for 2015 has been prepared in
accordance with the provisions applying to large
reporting class C enterprises under the Danish
Financial Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Omission to present a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement for the parent company is prepared
as the parent company's cash flows are part of
the consolidated cash flow statement for
Hexagon AB.

Consolidated financial statements

With reference to section 112(1) of the Danish
Financial Statements Act, no consolidated
financial statements are prepared. The financial
statements for Leica Geosystems Technology
A/S and its group entities are part of the
consolidated financial statements for Hexagon
AB.

Reporting currency

The financial statements are presented in
Danish kroner.

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated into Danish

kroner at the exchange rates at the transaction

date.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated into Danish kroner at the exchange
rates at the balance sheet date. Realised and
unrealied exchange gains and losses are
recognised in the income statement as financial
income or financial expenses.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgerelsen

Nettoomsatning

Indteaegter fra salg af handelsvarer oq faerdig-
varer indregnes i nettoomsaetning pa tidspunk-
tet for levering og risikoens overgang, safremt
indtaegten kan opgeres palideligt og forventes
modtaget.

Indteegter ved levering af serviceydelser
indregnes som omsetning i takt med leveringen
af ydelserne, hvorved nettoomsatningen svarer
til salgsveerdien af arets udfarte tjenesteydelser
(produktionsmetoden).

Nettoomsatning males til dagsvardien af det af-
talte vederlag ekskl. moms og afgifter opkraevet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes i nettoomsatningen.

Andre driftsindtaegter og -omkostninger

Andre driftsindtagter og -omkostninger
indeholder regnskabsposter af sekundar
karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste eller tab
ved salg af anlagsaktiver.

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger
vedrgrende virksomhedens primaere aktivitet,
der er afholdt i arets lgb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inkl. feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgarelser fra offentlige
myndigheder.

Leica Geosystems Technology A/S

Arsrapport 2015
Annual report 2015

Income statement

Revenue

Income from the sale of goods and finished
goods is recognised in revenue at the time of
delivery and when the risk passes to the buyer,
provided that the income can be made up
reliably and is expected to be received.

Income from the rendering of services, is
recognised as revenue as the services are
rendered, implying that revenue corresponds to
the market value of the services rendered in the
year (production method).

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Other operating income and operating
expenses

Other operating income and operating expenses
comprise items of a secondary nature relative
to the entity's core activities, including gains or
losses on the sale of non-current assets.

External expenses

External expenses include the year's expenses
relating to the entity's core activities, including
expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Af- og nedskrivninger af immaterielle og
materielle anlaegsaktiver

Af- og nedskrivninger omfatter af- og
nedskrivninger af immaterielle og materielle
anlagsaktiver.

Afskrivningsgrundlaget, der opggres som
kostprisen med fradrag af eventuel restveerdi,
afskrives lineaert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Feerdige udviklingsprojekter
Completed development projects

Erhvervede immaterielle rettigheder
Acqguired IP rights

Afskrivningsgrundlaget, der opgsres som
kostprisen med fradrag af eventuel restveaerdi,
afskrives lineart over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Bygninger

Buildings

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indtagter af kapitalandele i tilknyttede
virksomheder

Posten omfatter den forholdsmaessige andel af
resultat efter skat i dattervirksomheder efter
eliminering af interne avancer eller tab og
fratrukket af- og nedskrivning pa goodwill og
andre merveerdier pa erhvervelsestidspunktet.

Finansielle indtegter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belab,
der vedrorer regnskabsaret. Posterne omfatter
renteindteegter og -omkostninger, herunder fra

tilknyttede og associerede virksomheder, dekla-

rerede udbytter fra andre vaerdipapirer og
kapitalandele, realiserede og urealiserede kurs-
gevinster og -tab vedrgrende andre
vaerdipapirer og kapitalandele, transaktioner i
fremmed valuta, amortisering af finansielle
aktiver og forpligtelser.

Leica Geosystems Technology A/S

Arsrapport 2015
Annual report 2015

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of amortisation, which is calculated as
cost less any residual value, is amortised on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

2-4 ar/years

2 ar/years

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

50 ar/years

3-7 ar/years

Income from investments in group entities

The item includes the entity's proportionate
share of the profit/loss for the year in
subsidiaries after elimination of intra-group
income or losses and net of amortisation and
impairment of goodwill and other excess values
at the time of acquisition.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
dividends declared from other securities and
investments, realised and unrealised capital
gains and losses relating to other securities and
investments, exchange gains and losses and
amortisation of financial assets and liabilities.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat
indregnes i resultatopggrelsen med den del, der
kan henfores til arets resultat, og i egenkapi-
talen med den del, som kan henferes
transaktioner indregnet i egenkapitalen.

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
geeldende satser for rentegodtgerelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
maksimum betaler et tillaeg i henhold til de gael-
dende satser for rentetillzqg til
administrationsselskabet.

Balancen

Immaterielle anleegsaktiver

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henfegres til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede oq i-
dentificerbare, og hvor den tekniske gennemfar-
lighed, tilstraekkelige ressourcer og et potentielt
fremtidigt marked eller udviklingsmulighed kan
pavises, og hvor det er hensigten at fremstille,
markedsfare eller anvende projektet, indregnes
som immaterielle anlaegsaktiver, hvis kostprisen
kan opgares palideligt, og der er tilstraekkelig
sikkerhed for, at den fremtidige indtjening kan
dakke produktions- salgs- og administrationsom-
kostninger samt udviklingsomkostningerne. @vri-
ge udviklingsomkostninger indregnes i resultat-
opgerelsen, efterhanden som omkostningerne
afholdes.

Leica Geosystems Technology A/S

Arsrapport 2015
Annual report 2015

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

Jointly taxed companies entitled to a tax refund
are, as a minimum, reimbursed by the
management company according to the current
rates applicable to interest allowances, and
jointly taxed companies having paid too little tax
pay, as a maximum, a surcharge according to
the current rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Development costs comprise expenses, salaries
and amortisation directly or indirectly
attributable to development activities.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities are
evidenced, and where the Company intends to
produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kostprisen for udviklingsprojekter opgeres til de
direkte medgaede omkostninger samt en andel
af de omkostninger, der indirekte kan henfares
til de enkelte udviklingsprojekter.

Materielle anlegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen mel-
lem salgspris med fradrag af salgsomkostninger
0g den regnskabsmaessige vaerdi pa salgstids-
punktet. Fortjeneste og tab ved salg af materiel-
le anlaegsaktiver indregnes i resultatopgerelsen
under henholdsvis andre driftsindtagter og an-
dre driftsomkostninger.

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder males efter
den indre vardis metode til den forholds-
maessigt ejede andel af virksomhedernes
egenkapital, med tilleg af koncerngoodwill og
koncerninterne tab og fradrag af koncern-
interne avancer og eventuel negativ goodwill.
Kapitalandele i virksomheder med negativ indre
veerdi males til O kr. Virksomhedens forholds-
maessige andel af en eventuel negativ egen-
kapital modregnes i tilgodehavender hos
kapitalandelen i det omfang, det er uerholdeligt.
Belgb herudover indregnes under posten
hensatte forpligtelser, i det omfang moder-
virksomheden har en retlig eller faktisk
forpligtelse til at deekke underbalancen.

Leica Geosystems Technology A/S

Arsrapport 2015
Annual report 2015

The cost of development projects is measured
at direct costs incurred as well as a portion of
costs indirectly attributable to the individual
development projects.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are made up as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating costs.

Investments in group entities

Investments in subsidiaries are measured, using
the equity method, at the parent's
proportionate share of such entities' equity plus
goodwill on consolidation and intra-group losses
and less intra-group gains and negative
goodwill, if any. Investments in entities whose
net asset value is negative are measured at DKK
0. The entity's proportionate share of a deficit
on equity, if any, is set off against receivables
from the investment in so far as the deficit is
irrecoverable. Amounts in excess thereof are
recognised under 'Provisions' in so far as the
parent has a legal or constructive obligation to
cover the deficit.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Veardiforringelse af anleegsaktiver

Immaterielle og materielle anleegsaktiver samt
kapitalandele i dattervirksomheder og associere-
de virksomheder vurderes &rligt for indikationer
pa veerdiforringelse, ud over det som udtrykkes
ved afskrivning. S3fremt der er indikationer pa
vaerdiforringelse, foretages nedskrivningstest
for hvert enkelt aktiv henholdsvis hver gruppe

af aktiver, der genererer uafhangige penge-
stremme. Aktiverne nedskrives til genindvin-
dingsvaerdien, som udger den hgjeste vaerdi af
kapitalvaerdien og nettosalgsprisen (genvindings-
pris), safremt denne er lavere end den regn-
skabsmassige veerdi. Nedskrivning pa en grup-
pe af aktiver fordeles saledes, at der fgrst ned-
skrives pa goodwill og derefter forholdsmaessigt
pa de gvrige aktiver.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere
end kostprisen, nedskrives til denne lavere veer-
di.

Kostpris for fremstillede faerdigvarer og varer
under fremstilling omfatter kostpris for ravarer,
hjzlpematerialer, direkte lgn og indirekte pro-
duktionsomkostninger.

Indirekte produktionsomkostninger indeholder
indirekte materialer og lgen samt vedligeholdelse
af og afskrivning pa de i produktionsprocessen
benyttede maskiner, fabriksbygninger og udstyr
samt omkostninger til fabriksadministration og
ledelse. Laneomkostninger indregnes ikke i
salgsprisen.

Kostpris for fremstillede feerdigvarer og varer
under fremstilling omfatter kostpris for ravarer,
hjelpematerialer, direkte I@n og direkte produk-
tionsomkostninger. Indirekte produktionsom-
kostninger og laneomkostninger indregnes ikke i
kostprisen.

Leica Geosystems Technology A/S

Arsrapport 2015
Annual report 2015

Impairment of non-current assets

Intangible assets, property, plant and
equipment and investments in subsidiaries and
associates are subject to an annual test for
indications of impairment other than the
decrease in value reflected by depreciation or
amortisation. Impairment tests are conducted in
respect of individual assets or groups of assets
generating separate cash flows when there are
indications of impairment. The assets are
written down to the higher of the value in use
and net realisable value (recoverable amount)
of the asset or group of assets if this is lower
than the carrying amount. As for group of
assets, impairment losses are first recognised in
respect of goodwill and thereafter
proportionately in respect of the other assets.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value.

The cost of finished goods and work in progress
includes the cost of raw materials, consumables,
direct labour and indirect production overheads.

Production overheads include the indirect cost of
material and labour as well as maintenance and
depreciation of production machinery, buildings
and equipment and expenses relating to plant
administration and management. Borrowing costs
are not recognised in the sales price.

The cost of finished goods and work in progress
are measured at cost, comprising the cost of raw
materials, consumables, direct labour and direct
production overheads. Indirect production
overheads and borrowing costs are not included in
the cost.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedeg3else af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vardifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger, hvorpa
der kun er ubetydelige risici for vaerdisendrin-
ger.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede
omkostninger til garantiforpligtelser. Hensatte
forpligtelser indregnes, nar virksomheden som
fplge af en tidligere begivenhed pa balance-
dagen har en retlig eller faktisk forpligtelse, og
det er sandsynligt, at indfrielse af forpligtelsen
vil medfgre en afgang af ekonomiske
ressourcer.

Garantiforpligtelser omfatter forventede
omkostninger til udbedring af arbejder inden for
garantiperioden og indregnes pa baggrund af
erfaringer med garantiarbejder.

Hensatte forpligtelser males til nettorealisations-

veerdi.

Leica Geosystems Technology A/S

Arsrapport 2015
Annual report 2015

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Prepayments

Prepayments recognised under ‘Assets'
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash at hand and in bank

Cash at hand and in bank comprise cash which is
subject to an insignificant risk of changes in
value.

Provisions

Provisions comprise expected expenses relating
to guarantee commitments. Provisions are
recognised when the Company has a legal or
constructive obligation as a result of a past
event at the balance sheet date and it is
probable that an outflow of resources
embodying economic benefits will be required to
settle the obligation.

Guarantee commitments comprise expected
cost of repairs within the guarantee period and
are recognised based on previous experience
with work performed under guarantees.

Provisions are measured at net realisable value.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere &rs skattepligtige indkom-
ster samt betalte acontoskatter.

Hensettelse til udskudt skat beregnes efter den
balanceorienterede galdsmetode af alle midler-
tidige forskelle mellem regnskabsmaessige og
skattemassige vaerdier af aktiver og forpligtel-
ser, bortset fra midlertidige forskelle, som
opstar pa anskaffelsestidspunktet for aktiver og
forpligtelser, og som hverken pavirker resulta-
tet eller den skattepligtige indkomst, samt
midlertidige forskelle pa skattemassigt ikke-
afskrivningsberettiget goodwill.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den vaerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion.

Segmentoplysninger

Der gives oplysninger pa forretningssegmenter
og geografiske markeder. Segmentoplysninger-
ne felger selskabets regnskabspraksis, risici og

interne gkonomistyring. Aktiver i segmentet om-

fatter de aktiver, som anvendes direkte i seg-
mentets omsatningsskabende aktivitet. Seg-
mentforpligtelser omfatter forpligtelser, der er
afledt af segmentets drift, herunder leverandg-
rer af varer og tjenesteydelser og anden gaeld.
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Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Provisions for deferred tax are calculated,
based on the liability method, of all temporary
differences between carrying amounts and tax
values, with the exception of temporary
differences occurring at the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the taxable income, as
well as temporary differences on non-
amortisable goodwill.

Deferred tax is measured according to the
taxation rules and taxation rates in the
respective countries applicable at the balance
sheet date when the deferred tax is expected to
crystallise as current tax. Deferred tax assets
are recognised at the value at which they are
expected to be utilised, either through
elimination against tax on future earnings or
through a set-off against deferred tax liabilities
within the same jurisdiction.

Segment information

Information is provided on business segments
and geographical markets. Segment information
is based on the Company's accounting policies,
risks and internal financial management. Assets
in the segment comprise the assets that are
used directly in the revenue-generating activity
of the segment. Segment liabilities comprise
liabilities resulting from the activities of the
segment, including trade and other payables.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nagletal

Nggletallene er beregnet i overensstemmelse
med Finansforeningens "Anbefalinger og
Negletal 2015",

De i hoved- og nagletalsoversigten anfgrte
n@gletal er beregnet saledes:

Afkastningsgrad

Resultat af primaer drift

Leica Geosystems Technology A/S

Arsrapport 2015
Annual report 2015

Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's quidelines on
the calculation of financial ratios
"Recommendations and Financial Ratios 2015".

The financial ratios stated in the survey of
financial highlights have been calculated as
follows:

Profit/loss from operating activites

Return on assets

Likviditetsgrad

Gennemsnitlige aktiver x 100

Omsaetningsaktiver x 100

Average assets x 100

Current assets x 100

Current ratio

Soliditetsgrad

Kortfristet geeld
Egenkapital ultimo x 100

Current liabilities

Equity at year end x 100

Solvency ratio

Egenkapitalforrentning

Passiver i alt, ultimo

Arets resultat efter skat x 100

Total equity and liabilities at year end

Profit/loss for the year after tax x 100

Return on equity

Nettoomsatning
Revenue

Oplysning om nettoomsztningens fordeling pa
geografiske segmenter og forretningssegmenter
er udeladt, jf. arsregnskabslovens § 96, stk. 1,
idet selskabets ledelse har vurderet, at en
medtagelse af oplysningen kan volde betydelig
skade for virksomheden. Begrundelsen herfor
er, at en specifikation vil afslgre, hvor virksom-
hedens kunder befinder sig geografisk, hvilket er
vigtigt at holde skjult for konkurrenterne.

DKK
Andre driftsindtagter
Other operating income

Avance ved salg af materielle anlagsaktiver
Gain on the sale of property, plant and equipment

Gennemsnitlig egenkapital

Average equity

The Company has not disclosed the
geographical and business segmentation of
revenue, cf. section 96(1) of the Danish
Financial Statements Act, as Management is of
the opinion that such disclosure could be highly
detrimental to the Company. The reason is that
such a specification would show where the
Company's customers are located
geographically which is important not to
disclose to the Company's competitors.

2015 2014
1.529.161 60.000
1.529.161 60.000
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DKK

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Vederlag til selskabets ledelse oplyses ikke med
henvisning til arsregnskabslovens § 98b, stk. 3,
nr. 2.

DKK

Leica Geosystems Technology A/S

Arsrapport 2015
Annual report 2015

2015 2014
50.641.669 53.942.491
4,543.129 7.311.673
661.462 809.905
296.076 266.124
56.142.336 62.330.193
101 106

With reference to section 98b(3)(ii) of the
Danish Financial Statements Act, remuneration
to Management is not disclosed.

Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Amortisation/depreciation and impairment of intangible assets and property, plant

and equipment
Afskrivninger pa immaterielle anlaegsaktiver
Amortisation of intangible assets
Afskrivninger pa materielle anlagsaktiver
Depreciation of property, plant and equipment
Nedskrivninger pa materielle anlagsaktiver
Impairment of property, plant and equipment

Andre driftsomkostninger
Other operating expenses

Andre driftsomkostninger omfatter tab ved salg
af materielle anlaegsaktiver, herunder andre
driftsmidler med 9.115 kr.

2015 2014
18.393.412 13.581.912
1.402.142 1.370.386
622.311 1.223.254
20.417.865 16.175.552

Other operating expenses include losses on the
sale of property, plant and equipment, including
other operating equipment, totalling DKK
9,115.
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DKK

Finansielle indtagter

Financial income

Renteindtagter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indtagter

Other financial income

Finansielle omkostninger
Financial expenses

Valutakurstab

Exchange losses

Andre finansielle omkostninger
Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year
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2015 2014

259 1.924
86.185 25255
86.444 27.179
54719 45.369
156.231 78.351
210.950 123.720
467.705 0
5.687.186 2.327.994
6.154.891 2.327.994
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Immaterielle anlaegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2015

Cost at 1 January 2015

Tilgangi arets lgb

Additions in the year

Regulering

Adjustment

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger
1. januar 2015

Impairment losses and amortisation at
1 January 2015

Arets afskrivninger
Amortisation in the year
Requlering
Adjustment
Af- og nedskrivninger
31. december 2015
Impairment losses and amortisation at
31 December 2015
Regnskabsmaessig veerdi

31. december 2015
Carrying amount at 31 December 2015

Feardiggjorte

Leica Geosystems Technology A/S
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Udviklings-

projekter under

udferelse og

forudbetalinger
for immaterielle

anlagsaktiver

udviklings- Erhvervede Development

projekter immaterielle  projects in progress

Completed anlagsaktiver and prepayments
development  Acquired intangible for intangible lalt
projects assets assets Total
73.083.366 2.202.434 34.994.484 110.280.284
32.383.393 884.662 36.157.777 69.425.832
-8.185.756 0 -32.383.393 -40.569.149
97.281.003 3.087.096 38.768.868 139.136.967
36.694.132 1.000.207 0 37.694.339
17.085.187 1.308.225 0 18.393.412
-8.185.756 0 0 -8.185.756
45.593.563 2.308.432 0 47.901.995
51.687.440 778.664 38.768.868 91.234.972
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Materielle anlaegsaktiver
Property, plant and equipment

Andre anlzg,

driftsmateriel og

inventar
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Indretning af

Grunde 09 Other fixtures and lejede lokaler
bygninger fittings, tools and Leasehold Ialt
DKK Land and buildings equipment improvements Total
Kostpris 1. januar 2015 11.807.164 9.489.671 3.790.820 25.087.655
Cost at 1 January 2015
Tilgang i arets lgb 0 253.579 231.051 484.630
Additions in the year
Afgangi arets lgb -4.251.568 -506.696 -20.727 -4.778.991
Disposals in the year
Kostpris 31. december 2015 7.555.596 9.236.554 4.001.144 20.793.294
Cost at 31 December 2015
Veerdireguleringer
1. januar 2015 802.199 0 0 802.199
Value adjustments at 1 January 2015
Tilbagefersel af opskrivning pa
Reversal of revaluation of disposals
Verdireguleringer
31. december 2015 0 0 0 0
Value adjustments at 31 December 2015
Af- og nedskrivninger
1. januar 2015
Impairment losses and depreciation at 4.106.872 7.640.614 274.683 12.022.169
1 January 2015
Arets nedskrivninger 622.311 0 0 622.311
Impairment losses in the year
Arets afskrivninger 223.709 749.462 428.971 1.402.142
Depreciation in the year
Tilbagefersel af af- og
nedskrivninger pa
afhandede aktiver
Reversal of depreciation and impairment -1.347.809 -198.974 -345 -1.547.128
of disposals
Af- og nedskrivninger
31. december 2015
Impairment losses and depreciation at 3.605.083 8.191.102 703.309 12.499.494
31 December 2015
Regnskabsmassig veardi
31. december 2015 3.950.513 1.045.452 3.297.835 8.293.800

Carrying amount at 31 December 2015
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Finansielle anlagsaktiver
Investments

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015

Tilgang i arets lgb
Additions in the year
Afgang i arets lgb
Disposals in the year

Kostpris 31. december 2015
Cost at 31 December 2015

Verdireguleringer
1.januar 2015
Value adjustments at 1 January 2015
Valutakursregulering
Exchange adjustment
Tilbagefgrsel af nedskrivninger
tidligere ar
Reversal of prior year impairment losses
Verdireguleringer
31. december 2015
Value adjustments at 31 December 2015
Regnskabsmassig vaerdi

31. december 2015
Carrying amount at 31 December 2015

Periodeafgransningsposter
Prepayments

Kapitalandele i
tilknyttede
virksomheder
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Andre
vaerdipapirer og

Investments in kapitalandele Andre
group entities, net Other securities  tilgodehavender lalt
asset value and investments Other receivables Total
13.168.056 17.461 1.445.774 14.631.291
0 0 85.813 85.813
-13.168.056 0 0 -13.168.056
0 17.461 1.531.587 1.549.048
-13.168.056 0 0 -13.168.056
0 -174 0 -174
13.168.056 0 0 13.168.056
0 -174 0 -174
0 17.287 1.531.587 1.548.874

Periodeafgraensningsposter omfatter periodise-
ring af omkostninger, der fgrst vedrerer efter-
felgende ar, herunder abonnementer og leasing.

DKK

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:

The share capital consists of the following:

Aktier, 2.000 stk. a nom. 1.000,00 kr.

2,000 shares of DKK 1,000,00 each

Selskabets aktiekapital har uandret varet

2.000.000 kr. de seneste 5 ar.

Prepayments include accrual of expenses
relating to subsequent financial years, including
subscriptions and leases.

2015 2014
2.000.000 2.000.000
2.000.000 2.000.000

The Company's share capital has remained DKK
2,000,000 over the past 5 years.
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Hensatte forpligtelser
Provisions

Hensatte forpligtelser hidrgrer garanti-
forpligtelseshensattelser.

Langfristede geeldsforpligtelser
Long-term liabilities
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Provisions comprise provisions for guarantee
commitments.

Geld i alt Afdrag Langfristet Restgzld

31/12 2015 naste ar andel efter 5 &r

Total debt at Repayment, Long-term Outstanding debt

DKK 31/12 2015 next year portion after 5 years

Geeld til realkreditinstitutter 1.661.398 183.100 1.478.298 744.850
Mortgage debt

1.661.398 183.100 1.478.298 744.850

Sikkerhedsstillelser
Collateral

Til sikkerhed for mellemvarende med Nordea er
indlagt:

Ejerpantebrev nominelt 400 t.kr. med pant i
ejendommen Hvidkarvej 30, 5250 Odense SV
til regnskabsmaessig verdi pr. 31. december
2015, 3.949 t kr.

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK

Leje- og leasingforpligtelser
Rent and lease liabilities

Leje- og leasingforpligtelser omfatter husleje-
forpligtelse med i alt 14.779.779 kr. i uopsige-
lige huslejekontrakter med en resterende kon-
traktperiode pa 5 ar. Endvidere omfattes for-
pligtelser i operationelle leasingkontrakter pa
biler, maskiner og it-udstyr paialt 2.467.609
kr. med en resterende kontraktperiode pa 1-4
ar.

As security for outstanding balances with
Nordea, the following has been provided as
security:

Mortgage, registered to the owner, with a
nominal value of DKK 400 thousand on the
property at Hvidkaerve] 30, 5250 Odense SV,
carried at DKK 3,949 thousand at 31 December
2015.

2015
17.247.388

2014
19.117.861

Rent and lease liabilities include a rent
obligation totalling DKK 14,779,779 in
interminable rent agreements with remaining
contract terms of 5 years. Furthermore, the
company has liabilities under operating leases
for cars, machines and IT equipment, totalling
DKK 2,467,609, with remaining contract terms
of 1-4 years.
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Neertstdende parter
Related parties
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Leica Geosystems Technology A/S' naertstaende parter omfatter felgende:
Leica Geosystems Technaology A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Nartstaende part

Bopzel/Hjemsted

Grundlag for
bestemmende indflydelse

Related party Domicile Basis for control
Leica Geosystems AG Schweiz Kapitalbesiddelse
Leica Geosystems AG Switzerland Participating interest
Oplysning om koncernregnskaber
Information about consolidated financial statements
Rekvirering af modervirk-
somhedens koncernregnskab
Modervirksomhed Hjemsted Requisitioning of the parent's
Parent Domicile consolidated financial statements

Hexagon AB

Sverige/Sweden

http://investors.hexagon.co
m/en/annual-reports

Honorar til selskabets generalforsamlingsvalgte revisor

Fee to the auditors appointed by the Company in general meeting

Honorar til revisor er ikke oplyst med henvis-
ning til arsregnskabslovens § 96, stk. 3. Hono-
raret er specificeret i koncernregnskabet for
Hexagon Composites ASA.

Audit fees are not disclosed with reference to
section 96(3) of the Danish Financial
Statements Act. The fee is specified in the
consolidated financial statements for Hexagon
Composites ASA.
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