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SELSKABSOPLYSNINGER
COMPANY DETAILS

Selskab

Company

Andersen Advisory Group invest A/S
Kristianiagade 7
2100 Kgbenhavn @

CVR-nummer 15 14 94 42
Central Business Registration no. 15 14 94 42

25. regnskahsar
25th financial year

Hjemsted: Kgbhenhavn

Registered in:

Direktion
Executive Board

Michael Moesgaard Andersen

Bestyrelse

Supervisory Board
Michael Moesgaard Andersen
Helle Moesgaard Andersen

Flemming Poulfelt

Revision
Company auditors
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LEDELSESBERETNING 2015
MANAGEMENT'S REVIEW 2015

Hovedaktivitet
Andersen Advisory Group Invest A/S' hovedaktivitet har i
lighed med tidligere ar vaeret investering i virksomheder.

Udviklingen i selskabets aktiviteter og gkonomiske
forhold

Resultatet af selskabets aktiviteter udviste i regnskabsaret
et resultat p4 kr. 568.716. Arets resultat har saledes
indfriet de forventninger, der var stillet til aret.

Begivenheder efter regnskabsarets afsiutning

Der er ikke indtradt betydningsfulde begivenheder efter
regnskabsarets afslutning, som kan have indflydelse pa
bedgmmelsen af selskabets finansielle stilling pr. 31.
december 2015.

Den forventede udvikling

Selskabet har i 2014 frasolgt sine kapitalandele i tilknyttde
virksomhed. Som fglge heraf forventes der fortsat
begranset aktivitet i det kommende regnskabsar.

Primary activities

As in previous years, Andersen Advisory Group Invest
A/S's primary activities were investments in group
enterpries.

Development in the Company's activities and
finances

The Company’s financial performance in the financial
vear amounted to a profit of DKK 568,716. As such,
profit for the year has met the expectations set for the
year.

Events after the balance sheet date

No significant events have occurred after the balance
sheet date which would influence the evaluation of the
Company's financial position at 31. december 2015.

Outlook

The company has in 2014 sold all shares in the group.
Therefore a limited operations is expected in the next
financial year.
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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for 1. januar - 31. december 2015
for Andersen Advisory Group Invest A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vor opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31. december
2015.

Ledelsesberetningen indeholder efter vor opfattelse en
retvisende redeggrelse for de forhold beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
gadkendelse.

Kgbenhavn @, den 11. maj 2016
Kebenhavn @, 11th May 2016

| direktionen

Michael Moesgaard Andersen

I bestyrelsen

Supervisory Board

W,

Kichael Moesgaard Andersen

F.er)\njm\g ulfy
ol =

The Supervisory and Executive Boards have today
discussed and approved the annual report for the
financial year 1. January - 31. December 2015 of
Andersen Advisory Group Invest A/S.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

In our opinion the financial statements give a true and
fair view of the Company's financial position at 31.
December 2015 and of the result of the Company's .
operations for the financial year 1. January - 31.
December 2015.

In our opinion the management's review includes a fair
review about the matters the review deals with.

We recommend that the Annual Report be approved
at the annual general meeting.
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Helle Moesgaard AnZdrsen
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DEN UAFHANGIGE REVISORS ERKLAERINGER
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Andersen Advisory Group

Invest A/S
Pategning pa drsregnskabet

Vi har revideret &rsregnskabet for Andersen Advisory
Group Invest A/S for regnskabsaret 1. januar - 31.
december 2015, der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser ngdvendig for at
udarbejde et &rsregnskab uden veesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konkiusion om
arsregnskabet p& grundlag af vores revision. Vi har udfprt
revisionen i overensstemmelse med internationale
standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kraaver, at vi overholder etiske
krav samt planlzgger og udfgrer revisionen for at opna hgj
grad af sikkerhed for, om arsregnskabet er uden veaesentlig
fejlinformation.

En revision omfatter udfgrelse af revisionshandlinger for at
opna revisionsbevis for belgh og oplysninger i
arsregnskabet. De valgte revisionshandlinger atheenger af
revisors vurdering, herunder vurdering af risici for-
vaesentlig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme
revisionshandlinger, der er passende efter
omstandighederne, men ikke at udtrykke en konklusion
om effektiviteten af virksomhedens interne kontrol. En
revision omfatter endvidere vurdering af, om ledelsens valg
af regnskabspraksis er passende, om ledelsens
regnskabsmaessige skgn er rimelige samt den samlede
prasentation af arsregnskabet. '

To the shareholder of Andersen Advisory
Group Invest A/S
Report on the Financial Statement

We have audited the financial statements of Andersen
Advisory Group Invest A/S for the financial year 1.
January to 31. December 2015, which comprise the
accounting policies applied, the income statement, the
balance sheet and notes. The financial statements are
prepared in accordance with the Danish Financial
Statements Act.

Management's respensibility for the Financial
Statements ‘

The Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as the Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish Audit regulation. This requires that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditor’s judgement, including the
assessment of the risks of material misstatements of

‘the financial statements, whether due to fraud or
_error. In making those risk assessments, the auditor

considers internal control relevant to the company's
preparation of financial statements that give a true
and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the company’s internal control. An audit also
includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting
estimates made by the Management, as well as the
overall presentation of the financial statements.

inforevision
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DEN UAFH/ENGIGE REVISORS ERKL/ERINGER, fortsat
NDEPENDENT AUDITOR'S REPORT, continued

Det er vores opfattelse, at det opnaede revisionshevis er
tilstrakkeligt og egnet som grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vor opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2015 samt af resultatet af selskabets
aktiviteter for regnskabséret 1. januar - 31. december 2015
i overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlzst
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillzeg til den udfgrte revision af arsregnskabet.
Det er p& denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse
med arsregnskabet.

Seborg, den 11. maj 2016
Swpborg, 11th May 2016
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statsaltoriseret revisor

State Authiyrized Public Accountant

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
opinion.

Our qudit has not resulted in any gualification.

Opinion

In our opinion the financial statement gives a true and
fair view of the Company's financial position at 31.
December 2015 and of the result of the Company's
operations for the financial year 1. January to 31.
December 2015 in accordance with the Danish
Financial Statements Act.

Statement on the Management’s review

Pursuant to the Danish Financial Statements Act, we
have read the Management’s review. We have not ‘
performed any further procedures in addition to the
audit of the financial statements. On this basis, it is our
opinion that the information provided in the
Management’s review is consistent with the financial
statements.

statsautoriseret revisor

State Authorized Public Accountant
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten er udarbejdet i overensstemmelse med
dansk regnskabslovgivning samt almindeligt anerkendt
regnskahspraksis.

Arsrapporten aflazgges efter arsregnskabslovens
regnskabsklasse B med enkelte tilvalg fra regnskabsklasse
c

Anvendt regnskabspraksis er uandret i forhold til sidste ar.

GENERELT OM INDREGNING OG MALING

Regnskabet er udarbejdet med udgangspunkt i det
historiske kastprisprincip.

Indtegterne indregnes i resultatopggrelsen i takt med, at
de indtjenes. Herudover indregnes veerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsvaardi
eller amortiseret kostpris. Endvidere indregnes i
resultatopgerelsen alle omkostninger, der er afholdt for at
opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbageforsier
som felge af ndrede regnskabsmaessige sken af belgb,
der tidligere har varet indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga selskabet, og
forpligtelsens veerdi kan males palideligt.

Ved fgrste indregning méales aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over Igbetiden. Amortiseret kastpris opgsres
som oprindelig kostpris med fradrag af afdrag og
tillaeg/fradrag af den akkumulerede afskrivning af
forskellen mellem kostprisen og det nominelle belgb.
Herved fordeles kurstab og -gevinst over lgbetiden.

The annual report has been prepared in accordance
with Danish financial statements legislation as well as
generally accepted accounting principles.

The annual report has been prepared in accordance
with the reperting requirements of the Danish
Financial Statements Act of class B with few adoptions
from Class C enterprises.

The accounting policies have not been changed from
last year.

RECOGNITION AND MEASUREMENT

The financial statements have been prepared based on
historical cost.

The income is recognised in the income statement as
earned. Further to this, value adjustments of financial
assets and liabilities measured at fair value or
amortised cost are recognised. Furthermore, all costs
incurred to earn the profit or loss for year have been
recognised in the income statement, including
amortisation, depreciation, write-down and provisions
as well as reversals as a consequence of changed
accounting estimates of amounts previously
recognised in the income statement.

* Assets are recognised in the balance sheet when it is

probable that future economic benefits will flow into
the Company, and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will flow out
of the Company, and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and liabilities
are measured as described below for each financial
statement item.

Certain financial assets and liabilities are measured at
amortised cost, by which a constant redemption yield
is recognised over the term. Amortised cost is
calculated as original cost less instalments and
addition/deduction of the accumulated amortisation
of the difference between cost and the nominal
amount. Thereby, capital and exchange losses or gains
are allocated over the term.

C..
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Ved indregning og maling tages hensyn til forudsigelige tab
og risici, der fremkommer, inden &rsrapporten aflaagges, og
som be- eller afkraefter forhold, der eksisterer pa
balancedagen.

Som malevaluta benyttes danske kroner. Alle andre
valutaer anses som fremmed valuta.

RESULTATOPG@RELSEN

Resultatopggrelsen er artsopdelt.

Andre eksterne omkestninger
Andre eksterne omkostninger omfatter omkostninger til
administration.

indt=gter af kapitalandele i tilknyttede virksomheder
Indtagter af kapitalandele i tilknyttede virksomheder
omfatter den forholdsmaessige andel af de tilknyttede
virksomheders driftsresultat reguleret for interne avancer
og tab fratrukket arlige afskrivninger pa koncerngoodwill.

Andre finansielle indtaegter og gvrige finansielle
ombkastninger

Finansielle indtaegter og omkostninger omfatter renter
samt rentetill=g og rentegodtggrelse under
acontoskatteordningen.

On recognition and measurement, anticipated losses
and risks that appear before presentation of the
annual report and which confirm or invalidate affairs
or conditions existing at the balance sheet date are
considered.

The functional currency is Danish kroner, DKK. All other
currencies are considered foreign currencies.

INCOME STATEMENT

The income staternent has been classified by nature.

Other external expenses
Other external expenses comprise administrative
expenses.

Income from investments in group enterprises
Income from investments in group enterprises
comprises the pro rata share of the group enterprises’
operating profit/loss adjusted for internal profits and
losses less annual amortisation of goodwill on
consolidation.

Other financial income and other financial expenses

Financial income and expenses comprise interest and
interest reimbursements under the Danish Tax
Prepayment Scheme.
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Skat af arets resultat og selskabsskat

Skat af arets resultat udger 23,5 % af det
regnskabsmassige resultat korrigeret for ikke
indkomstskattepligtige og ikke fradragsberettigede poster.

Skat af arets resultat er sammensat af den forventede skat
af &rets skattepligtige indkomst reguleret for arets
forskydning i udskudt skat. £ndring i udskudt skat som
foige af ndring i skattesatser indregnes i
resultatopggrelsen.

Selskabet er sambeskattet med gvrige danske
koncernselskaber med Moesgaard Consulting ApS som
administrationsselskab. Skatteeffekten af sambeskatningen
fordeles mellem koncernselskaberne i forhold til deres
skattepligtige indkomster efter selskabsskattelovens regier
om fuld fordeling med refusion vedrgrende skattemassige
underskud.

Sambeskatningsbidrag mellem de sambeskattede
selskaber, som ikke er afregnet pa balancedagen,
klassificeres som sambeskatningsbidrag under enten
tilgodehavender eller gaeldsforpligtelser.

Selskabet er omfattet af acontoskatteardningen.
Rentegodiggrelse og rentetilleeg er indregnet under
finansielle indtagter og omkostninger.

BALANCEN

Balancen er opstillet i kontoform.

AKTIVER

Finansielle anlaagsaktiver

Kapitalandele i tilknyttede virksomheder er indregnet efter
den indre vardis metode, séledes at kapitalandelen males
til den forholdsmassige andel af de tilknyttede
virksomheders regnskabsmazssige indre veerdi reguleret for
interne udbytter og avancer.

Disponible reserver i de tilknyttede virksomheder, som pa
balancetidspunktet disponeres som udbytte til
moderselskabet, indgar i vaerdien af kapitalandele.

Tax on profit or loss for the year income taxes

Tax on profit or loss for the year represents 23,5% of
the book profit or loss adjusted for non-taxable and
non-deductible items.

Tax on profit or loss for the year consists of the
anticipated tax portion of the taxable income for the
year adjusted for the changes for the year in deferred
tax.Changes in deferred taxes due to adjustments of
tax rates is recognised in the income statement.

The Company is jointly taxed with other Danish group
enterprises with Moesgaard Consulting ApS as
management company. The tax effect of the joint
taxation is allocated among the group enterprises in
ratio to their taxable income according to the rules on
full allocation with a refund for tax losses of the Danish
Corporation Tax Act.

Joint tax contributions between the jointly taxed
companies which have not been settled at the balance
sheet date are classified as joint tax contributions in
receivables or liabilities.

The Company is subject to the Danish Tax Prepayment
Scheme. Interest reimbursement and interest
surcharge have been recognised in financial income
and expenses.

BALANCE SHEET

The balance sheet has been presented in account

form.

ASSETS

Fixed asset investments

Investments in group enterprises have been recognised
according to the equity method, so that the
investment is measured at the pro rata share of the
group enterprises' net asset value adjusted for internal
dividends and gains.

Distributable reserves in group enterprises which are
distributed as dividends to the parent at the balance
sheet date are included in the value of investments.

inforevision %°®




ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Tilknyttede virksomheder med negativ regnskabsmaessig
indre vardi males til nul, og et eventuelt tilgodehavende
hos disse virksomheder nedskrives med moderselskabets
andel af den negative indre veerdi i det omfang, det
vurderes uerholdeligt. Safremt den regnskabsmazssige
negative indre vaerdi overstiger tilgodehavendet, indregnes
det resterende belgb under hensatte forpligtelser i det
omfang, modervirksomheden har en retlig eller faktisk
forpligtelse til at deekke den pégaeldende virksomheds
forpligtelser.

Keb af tilknyttede virksomheder indregnes til kostpris.
Forskellen imellem kostprisen og den regnskabsmasssige
indre veerdi i den kebte virksomhed, som fremkommer pa
det tidspunkt, hvor koncernforholdet bliver etableret, er sa
vidt muligt fordelt pa de aktiver og passiver, hvis vaerdi er
hgjere eller lavere end det bogf@rte belgb. Et resterende
positivt forskelsbelgb behandles som koncerngoodwill og
indgér i veerdien af kapitalandele, der afskrives linezert i
resultatopggrelsen over 5 &r. Et negativt forskelsbelgh, der
modsvarer en forventet omkostning eller en ugunstig
udvikiing, indregnes under hensatte forpligtelser. Belgbet
indtegtsfores i resultatopggrelsen i det omfang, den
forventede omkostning eller ugunstige udvikling er
realiseret.

Den samlede nettoopskrivning af kapitalandele i
tilknyttede virksomheder henlagges via
overskudsdisponeringen til "reserve for nettoopskrivning
efter den indre vaerdis metode" under egenkapitalen.
Reserven reduceres med udbytteudlodninger til
moderselskabet, og reguleres med egenkapitalbevezgelser i
de tilknyttede virksomheder.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sadvanligvis svarer til nominel vaerdi. Veerdien reduceres
med nedskrivning til impdegaelse af forventede tab efter
en individuel vurdering.

Group enterprises with negative net asset values are
measured at zero, and any receivable from such
enterprises is written down by the Parent's share of
the negative net asset value to the extend deemed
irrecoverable. If the negative net asset value exceeds
the amount receivable, the remaining amount is
recognised in provisions to the extent the Parent has a
legal or constructive obligation to cover the relevant
enterprise's liabilities.

Acquisition of group enterprises is recognised at cost.
The difference between cost and net asset value in the
acquired enterprise that appears at the time of
establishment of the group relation has been allocated
into the assets and liabilities and equity, respectively,
the value of which is higher or lower than carrying
amount. Any residual positive difference is to be
accounted fdr as goodwill on consolidation and is
included in the value of investments amortised on a
straight-line basis in the income statement over five
years. Any negative difference setting off an expected
cost or unfavourable development is to be recognised
in provisions. The amount is to be recognised in the
income statement to the extent the anticipated cost or
unfavourable development has been realised.

The total net revaluation of investments in group
enterprises is allocated via the profit distribution to
“reserve for net revaluation according to the equity
method" under equity. The reserve is reduced by
dividend distributions to the Parent and is adjusted by
changes in equity in the group enterprises.

Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
reduced by write-down for bad debt according to an
individual assessment.
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

PASSIVER

Egenkapital
Ledelsens forslag til udbytte for regnskabsaret vises som en
sa=rskilt post under egenkapitalen.

Hens==ttelser til udskudt skat

Udskudt skat males efter den balanceorienterede
geeldsmetode. Der er hensat til udskudt skat med 22,0 % af
alle midlertidige forskelle mellem regnskabsmazssig og
skattemaessig veerdi af aktiver og forpligtelser.

Skattevardien af fremfgrselsberettigede skattemaessige
underskud indgar i opggrelsen af den udskudte skat,
safremt det er sandsynligt, at underskuddene kan
udnyttes.

Udskudte skatteaktiver som ikke forventes udnyttet inden
for en kortere arrazkke, er noteoplyst under
eventualaktiver.

Geldsforpligtelser i pvrigt
Geldsforpligtelser i gvrigt er malt til amortiseret kostpris
svarende til nominel vaardi.

KONCERNREGNSKAB
| henhold til Arsregnskabslovens § 112 er der ikke
udarbejdet koncernregnskab.

10

EQUITY AND LIABILITIES

Equity
Management's proposed dividends for the financial
year is disclosed as a separate item in equity.

Provision for deferred tax

Deferred tax is measured according to the liability
method. Provision has been made for deferred tax by
24,5 % on all temporary differences between carrying
amount and tax-based value of assets and liabilities.

The tax-based values of tax losses carried forward are
included in the statement of deferred tax if it is
probable that the losses can be utilised.

Deferred tax assets which are not expected utilised
within a few years have been disclosed in notes under
contingent assets.

Other liabilities other than provisions

Other liabilities other than provisions have been
measured at amortised cost which corresponds to
nominal value.

CONSOLIDATED FINANSIAL STATEMENTS
Consolidated finansial staternents are not prepared
according to the Danish Financial Statement Act art.
112,

inforevision %"




RESULTATOPG@RELSE

1. JANUAR - 31. DECEMBER 2015
INCOME STATEMENT

1. JANUARY - 31. DECEMBER 2015

Note/

notes

Andre eksterne omkostninger
Other external expenses

RESULTAT AF PRIMZR DRIFT
OPERATING PROFIT/LOSS

Indtesgter af kapitalandele i tilknyttede virksomheder
Income from investments in group enterprises

Andre finansielle indtaegter
Other financial income

RESULTAT F@R SKAT
PROFIT/LOSS BEFORE TAX

Skat af arets resultat
Tax on profit/loss for the year

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

RESULTATDISPONERING
DISTRIBUTION OF PROFIT/LOSS

Arets resultat foreslas disponeret saledes:
Profit/loss for the year is proposed distributed as follows:

Reserve for nettoopskrivninger
Reserve for net revaluation

Overfgrt resultat

Retained earnings

Forslag til udbytte for regnskabsaret
Proposed dividends for the financial year

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR
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2015 2014
79.719 -12.788
-79.718 -12.788
395.560 59.788.942
326.034 124.428
641.875 59.900.582
-73.159 -27.352
568.716 59.873.230
0 -10.617.706
568.716 70.490.936
0 0
568.716 59.873.230

inforevision
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BALANCE PR. 31. DECEMBER 2015
BALANCE SHEET AT 31, DECEMBER 2015

AKTIVER
ASSETS

Note/

notes

3 Kapitalandele i tilknyttede virksomheder

Investments in group enterprises

FINANSIELLE ANLAGSAKTIVER
FIXED ASSET INVESTMENTS

ANLEGSAKTIVER
FIXED ASSETS

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

TILGODEHAVENDER
RECEIVABLES

LIKVIDE BEHOLDNINGER
CASH

OMSATNINGSAKTIVER
CURRENT ASSETS

AKTIVER | ALT
TOTAL ASSETS
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31/12 2015 31/12 2014
0 0

0 0

0 0
81.560.616 80.967.258

81.560.616 80.967.258

65.171 43.381

81.625.787 81.010.639

81.625.787 81.010.639
inforevision




BALANCE PR. 31. DECEMIBER 2015
BALANCE SHEET AT 31, DECEMBER 2015

PASSIVER
EQUITY AND LIABILITIES

Note/

notes

Virksomhedskapital
Share capital

Reserve for nettoopskrivning
Reserve for net revaluation
Overfgrt resultat

Retained earnings

Forslag til udbytte for regnskabsaret
Proposed dividends for the financial year

EGENKAPITAL
EQUITY

Leverandgrer af varer og tjenesteydelser
Trade payables

Skyldigt sambeskatningsbidrag

Joint tax contribution payables

KORTFRISTEDE GZALDSFORPLIGTELSER
SHORT-TERM LIABILITIES OTHER THAN PROVISIONS

G/ALDSFORPLIGTELSER
LIABILITIES OTHER THAN PROVISIONS

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Eventualforpligtelser
Contingent liabilities

Koncernforhold
Group

13
31/12 2015 31/12 2014
500.000 500.000
0 0
81.040.440 80.471.724
0 0
81.540.440 80.971.724
12.188 11.563
73.158 27.352
85.347 38.915
85.347 38.915
81.625.787 81.010.639
%
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NOTER 14
NOTES
1 Andre finansielle indtazgter 2015 2014
Other financial income ’
Renteindtaegter fra tilknyttede virksomheder 325.150 123.705
Interest income from group enterprises
Finansielle indtaegter i pvrigt 884 723
Other financial income
| ALT 326.034 124.428
TOTAL
2 Selskabsskat og udskudt skat
Corporation tax and deferred tax
Ifplge
resultat-
Selskabsskat Udskudt skat opg@relsen
Acc. to the inc.
Income taxes Deferred tax statement 2014
Skyldig pr. 1.1 2015 27.352 0
Payable at 1/1 2015
Skat af arets resultat 73.159 0 73.159 27.352
Tax on profit/loss for the year
Refusion til sambeskattede
selskaber -27.352 0
Refund, joint taxation
SKYLDIG PR. 31/12 2015 73.155 0
PAYABLE AT 31/12 2015
SKAT AF ARETS RESULTAT 73.159 27.352
TAX ON PROFIT/LOSS FOR THE YEAR
@
® %

inforevision %




NOTER

NOTES

Anlzegsoversigt,

finansielle anlaegsaktiver
List of fixed assets, amortisation and depreciation,
fixed asset investments

Kostpris pr. 1/1 2015
Cost 1/1 2015
Afgang i aret

Disposals for the year

KOSTPRIS PR. 31/12 2015
COST AT 31/12 2015

Opskrivninger pr. 1/1 2015
Revaluation at 1/1 2015 +

Arets opskrivninger
Revaluation for the year
Opskrivninger, afgang i aret
Revaluation, disposal for the year

OPSKRIVNINGER PR. 31/12 2015
REVALUATION AT 31/12 2015

REGNSKABSMASSIG V/ARDI PR. 31/12 2015
CARRYING AMOUNT AT 31/12 2015

Salgspris, afgang

Selling price, disposals
Regnskabsmasssig veerdi, afgang
Carrying amount, disposals

FORTJENESTE/TAB VED SALG
PROFIT/LOSS ON SALE
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Kapitalandele
i tilknyttede
virksomheder | alt
Investments
in group
enterprises Total 31/ 12 2014
0 0 2.892.792
0 0 -2.892.792
0 0 0
0 0 10.617.706
0 0 2.224.269
0 0 -12.841.975
0 0 0
0 0 0
395.560 395.560 73.299.440
0 0 -15.734.767
. 395.560 395.560

57.564.673

inforevision




NOTER
NGTES

Egenkapital
Equity

Virksomhedskapital pr. 31/12 2015
Share capital at 31/12 2015

Reserver for nettoopskrivning pr. 1/1 2015
Reserves for net revaluation at 1/1 2015

Arets nettoopskrivning
Net revaluation for the year

Reserve for nettoopskrivning pr. 31/12 2015
Reserve for net revaluation at 31/12 2015

Overfgrt resultat pr. 1/1 2015
Retained earnings at 1/1 2015

Overfgrt af arets resultat
Transferred from profit/loss for the year

Overf@rt resultat pr. 31/12 2015
Retuined earnings at 31/12 2015

Forslag til udbytte for regnskabséret pr. 1/1 2015

Proposed dividends for the financial year ot 1/1 2015
Udbetalt udbytte i regnskabsaret
Dividends distributed in the financial year

Forslag til udbytte for regnskabséret 2015
Proposed dividends for the financial year 2015

Forslag til udbytte for regnskabsaret pr. 31/12 2015

Proposed dividends for the financial year at 31/12 2015

Egenkapital pr. 31/12 2015
Equity at 31/12 2015

Virksomhedskapitalen bestar af 500 stk. anparter &

kr. 1.000. Kapitalen er ikke opdelt i klasser.
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31/12 2015 31/12 2014
500.000 500.000

0 10.617.706

0 -10.617.706

0 0
80.471.724 9.980.788
568.716 70.450.936
81.040.440 80.471.724
0 0

0 0

0 0

0 0
81.540.440 80.971.724

The share capital consists of 500 certificates of DKK
1.000. The shares have not been divided into classes.

inforevision
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NOTER
NOTES

Eventualforpligtelser
Contingent liabilities

Selskabet indgar i sambeskatningen med gvrige
koncernselskaber og hafter solidarisk med de
gvrige koncernselskaber for forfaldne og ikke
afregnede selskabsskatter samt kildeskatter pa
renter, udbytter og royalties. Det samlede beigh
for skyldig selskabsskat fremgéar af arsrapporten
for Moesgaard Consulting ApS. Eventuelle senere
korrektioner til selskabsskatter og kildeskatter kan
medfare at selskabets haftelse udger et stgrre
belgb.

Koncernforhold
Group

Selskabet indgér endvidere i koncernregnskabet
for Moesgaard Consulting ApS.
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The company is jointly taxed with other group
companies and is jointly liable with the other group
companies for payable and unsettled corporation and
withholding taxes on interest, dividends and
royalties. The total amount for payable corporate tax is
shown in the annual report for Moesgaard Consulting
ApS. Any subseguent corrections to the corporate tax
and withtholding taxes can lead to a higher liability for
the Company.

The company is a part of the consolidated financial
statements for Moesgaard Consulting ApS.
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