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Statement by Management

The Executive Board has today considered and approved the annual report of International Woodland Company
ApS for the financial year 01.01.2023 - 31.12.2023.

The annual report is presented in accordance with the Danish Financial Statements Act.

In my opinion, the financial statements give a true and fair view of the Entity's financial position at 31.12.2023
and of the results of its operations for the financial year 01.01.2023 - 31.12.2023.

| believe that the management commentary contains a fair review of the affairs and conditions referred to
therein.

I recommend the annual report for adoption at the Annual General Meeting.
Copenhagen, 26.06.2024

Executive Board

Otto Frederik luel Reventlow
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Independent auditor’s report

To the shareholders of International Woodland Company ApS

Opinion

We have audited the financial statements of International Woodland Company ApS for the financial year
01.01.2023 - 31.12.2023, which comprise the income statement, balance sheet, statement of changes in equity
and notes, including a summary of significant accounting policies. The financial statements are prepared in
accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at 31.12.2023
and of the results of its operations for the financial year 01.01.2023 - 31.12.2023 in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the "Auditor’s responsibilities for the audit of the financial statements" section of this auditor’s
report. We are independent of the Entity in accordance with the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (IESBA Code) and the additional ethical
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management determines
is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Entity’'s ability to continue

as a going concern, for disclosing, as applicable, matters related to going concern, and for using the going
concern basis of accounting in preparing the financial statements unless Management either intends to liquidate
the Entity or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark,
we exercise professional judgement and maintain professional scepticism throughout the audit. We also:
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« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Entity’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

« Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements, and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Entity’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Entity to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures
in the notes, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Statement on the management commentary
Management is responsible for the management commentary.

Our opinion on the financial statements does not cover the management commentary, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the management
commentary and, in doing so, consider whether the management commentary is materially inconsistent with

the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the management commentary provides the information
required by relevant law and regulations.

Based on the work we have performed, we conclude that the management commentary is in accordance with
the financial statements and has been prepared in accordance with the requirements in the relevant law and
regulations. We did not identify any material misstatement of the management commentary.

Copenhagen, 26.06.2024
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Management commentary

Primary activities

The company provides investment management services outside the scope of the AIFM Act and offers advisory
services regarding international timberland investments and related investments (including agricultural
investments and land related issues such as payment for ecosystem services and impact investments) to
professional investors.

Development in activities and finances

Net loss after tax for the year amounts to a net loss of DKK 3.4 million compared to a net profit of DKK 7.4 million
for 2022. Equity at year-end 2023 is DKK 17,8 million.

In September 2023 BNPPAM acquired a majority stake in IWC Holding A/S.

Outlook

The company will focus on increasing its client base through active marketing of its products and services
especially in Europe.

The company result of 2024 will be influenced by investments in increased resources and staffing with the
expectations of increased turnover in the coming years.

Events after the balance sheet date
No events have occurred after the balance sheet date to this date, which would influence the evaluation of this
annual report.
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2023 2022
Notes DKK DKK
Revenue 32,659,600 39,746,306
Other external expenses (11,908,226) (8,994,200)
Gross profit/loss 20,751,374 30,752,106
Staff costs 1 (24,731,903) (22,979,322)
Depreciation, amortisation and impairment losses 2 (266,717) (232,600)
Operating profit/loss (4,247,246) 7,540,184
Income from investments in group enterprises 216,719 44,951
Other financial income 3 724,256 1,888,739
Other financial expenses 4 (38,868) (217,402)
Profit/loss before tax (3,345,139) 9,256,472
Tax on profit/loss for the year 5 (61,462) (1,849,317)
Profit/loss for the year (3,406,601) 7,407,155
Proposed distribution of profit and loss:
Ordinary dividend for the financial year 372,427 1,320,548
Extraordinary dividend distributed in the financial year 0 5,000,000
Retained earnings (3,779,028) 1,086,607
Proposed distribution of profit and loss (3,406,601) 7,407,155
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Balance sheet at 31.12.2023
Assets
2023 2022
Notes DKK DKK
Acquired intangible assets 187,983 265,696
Intangible assets 6 187,983 265,696
Other fixtures and fittings, tools and equipment 398,428 412,809
Property, plant and equipment 7 398,428 412,809
Investments in group enterprises 2,599,199 4,036,783
Other investments 10,953,801 12,206,196
Financial assets 8 13,553,000 16,242,979
Fixed assets 14,139,411 16,921,484
Trade receivables 6,969,063 10,085,217
Receivables from group enterprises 64,885 180,863
Deferred tax 103,085 231,878
Other receivables 6,215,047 7,011,210
Prepayments 1,207,591 630,218
Receivables 14,559,671 18,139,386
Other investments 0 2,333,892
Other investments 0 2,333,892
Cash 2,967,365 2,376,983
Current assets 17,527,036 22,850,261
Assets 31,666,447 39,771,745
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Equity and liabilities
2023 2022
Notes DKK DKK
Contributed capital 1,004,000 1,003,000
Reserve for net revaluation according to the equity method 0 644,930
Retained earnings 16,504,870 19,756,224
Proposed extraordinary dividend 0 3,562,450
Proposed dividend 372,427 1,320,548
Equity 17,881,297 26,287,152
Other provisions 2,056,269 1,971,345
Provisions 2,056,269 1,971,345
Income tax payable 0 1,400,108
Non-current liabilities other than provisions 0 1,400,108
Trade payables 829,427 497,220
Payables to group enterprises 7,764,633 6,625,834
Other payables 3,134,821 2,990,086
Current liabilities other than provisions 11,728,881 10,113,140
Liabilities other than provisions 11,728,881 11,513,248
Equity and liabilities 31,666,447 39,771,745
Contingent liabilities 9
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Statement of changes in equity for

2023

Reserve for

net

revaluation

according to Proposed

Contributed the equity Retained extraordinary Proposed
capital method earnings dividend dividend
DKK DKK DKK DKK DKK
Equity beginning of year 1,003,000 644,930 19,756,224 3,562,450 1,320,548
Increase of capital 1,000 0 0 0 0
Ordinary dividend paid 0 0 0 0 (1,320,548)
Extraordinary dividend paid 0 0 0 (3,562,450) 0
Dissolution of revaluations 0 (644,930) 644,930 0 0
Value adjustments 0 0 (117,256) 0 0
Profit/loss for the year 0 0 (3,779,028) 0 372,427
Equity end of year 1,004,000 0 16,504,870 0 372,427
Total
DKK
Equity beginning of year 26,287,152
Increase of capital 1,000
Ordinary dividend paid (1,320,548)
Extraordinary dividend paid (3,562,450)
Dissolution of revaluations 0
Value adjustments (117,256)
Profit/loss for the year (3,406,601)
Equity end of year 17,881,297

Exchange rate adjustments include adjustments related to fully owned group enterprises measured at equity

method. The adjustments are recognised directly in equity.

Value adjustments include adjustments related to fully owned group enterprises and comprise receivables

adjusted directly in equity.
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Notes
1 Staff costs
2023 2022
DKK DKK
Wages and salaries 23,463,410 21,887,821
Pension costs 1,108,931 935,359
Other social security costs 159,562 156,142
24,731,903 22,979,322
Average number of full-time employees 27 25
2 Depreciation, amortisation and impairment losses
2023 2022
DKK DKK
Amortisation of intangible assets 82,705 107,683
Depreciation of property, plant and equipment 184,012 124,917
266,717 232,600
3 Other financial income
2023 2022
DKK DKK
Other interest income 120,846 209,147
Other financial income 603,410 1,679,592
724,256 1,888,739
4 Other financial expenses
2023 2022
DKK DKK
Other interest expenses (48,937) 157,912
Exchange rate adjustments 87,805 (804)
Other financial expenses 0 60,294
38,868 217,402
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5 Tax on profit/loss for the year
2023 2022
DKK DKK
Current tax 0 1,400,108
Change in deferred tax 128,793 449,209
Adjustment concerning previous years (67,331) 0
61,462 1,849,317
6 Intangible assets
Acquired
intangible
assets
DKK
Cost beginning of year 3,258,182
Additions 4,992
Cost end of year 3,263,174
Amortisation and impairment losses beginning of year (2,992,486)
Amortisation for the year (82,705)
Amortisation and impairment losses end of year (3,075,191)
Carrying amount end of year 187,983
7 Property, plant and equipment
Other fixtures
and fittings,
tools and
equipment
DKK
Cost beginning of year 3,271,851
Additions 169,632
Cost end of year 3,441,483
Depreciation and impairment losses beginning of year (2,859,042)
Depreciation for the year (184,013)
Depreciation and impairment losses end of year (3,043,055)
Carrying amount end of year 398,428
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8 Financial assets

Investments
in group Other
enterprises investments
DKK DKK
Cost beginning of year 3,354,968 15,237,332
Transfers 102,105 0
Additions 0 136,184
Disposals (340,920) 0
Cost end of year 3,116,153 15,373,516
Revaluations beginning of year 681,815 0
Disposals on divestments etc. 91,326 0
Exchange rate adjustments (117,256) 0
Transfers (102,092) 0
Share of profit/loss for the year 295,179 0
Dividend (1,365,926) 0
Revaluations end of year (516,954) 0
Impairment losses beginning of year 0 (3,031,136)
Exchange rate adjustments 0 (463,111)
Impairment losses for the year 0 1,082,196
Other adjustments 0 (2,007,664)
Impairment losses end of year 0 (4,419,715)
Carrying amount end of year 2,599,199 10,953,801

Investments in group enterprises and Other investments consist of shares in subsidiaries and funds under
management that are valued on the basis of fair value calculated on the basis of the net asset value per share
and the number of shares in the company.

Management makes an independent assessment of the rates used and verifies coherence to completed
transactions and published accounts.

9 Contingent liabilities

The Company is joint and unlimited liable as a general partner in the company IWC Timberland Partners | K/S.
As of 31 December 2023 the Company has paid USD 1,710,184 with an obligation to pay USD 38,952 more
in the coming years.

The Company is joint and unlimited liable as a general partner in the company IWC Timberland Partners Il K/S.
As of 31 December 2023 the Company has paid USD 630,506 with an obligation to pay USD 127,070 more
in the coming years.

The Company is joint and unlimited liable as a general partner in the company IWC Evergreen Timberland
Partners Il K/S. As of 31 December 2023 the Company has paid USD 216,000 with an obligation to pay USD 6,222
more in the coming years.
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The Company participates in a Danish joint taxation arrangement in which BNPP Factor serves as the
administration company. According to the joint taxation provisions of the Danish Corporation Tax Act, the
Company is therefore liable from 1 July 2012 to 14 September 2023 with International Woodland Company
Holding A/S and from 15 September 2023 with BNPP Factor for obligations, if any, relating to the withholding of
tax on interest, royalties and dividend for the jointly taxed companies.

The Company is jointly registered for VAT with a subsidiary company. The companies are jointly and severally
liable for the VAT liability.
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Accounting policies

Reporting class

This annual report has been presented in accordance with the provisions of the Danish Financial Statements
Act governing reporting class B enterprises with addition of a few provisions for reporting class C.

The accounting policies applied to these financial statements are consistent with those applied last year.

Consolidated financial statements

Referring to section 110 of the Danish Financial Statements Act, no consolidated financial statements have been
prepared.

Material errors in previous years

Upon examination of the 2023 financial statements, management has identified a misstatement in the 2022
financial statements resulting from the incorrect recording of dividend payments in other debt. The error has
been corrected retrospectively, and adjustments to comparative figures in the financial statements have been
made.

The correction of the misstatement decreases equity as of December 31, 2022, by DKK 1,438 thousand and
increases the book value of other debt by a corresponding amount. Furthermore, a proposed extraordinary
dividend of DKK 3,562 million was not shown last year. The amount has been corrected in the equity statement.

Recognition and measurement
Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic
benefits will flow to the Entity, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial
recognition is effected as described below for each financial statement item.

Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm

or invalidate affairs and conditions existing at the balance sheet date are considered at recognition and
measurement.

Income is recognised in the income statement when earned, whereas costs are recognised by the amounts
attributable to this financial year.

Income statement

Revenue

Revenue from the sale of services is recognised in the income statement when delivery is made to the buyer.
Revenue is recognised net of VAT, duties and sales discounts and is measured at fair value.
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Other external expenses
Other external expenses include expenses relating to the Entity’'s ordinary activities, including expenses for
premises, stationery and office supplies, marketing costs, etc.

Staff costs
Staff costs comprise salaries and wages, and social security contributions, pension contributions, etc for entity
staff.

Depreciation, amortisation and impairment losses

Amortisation, depreciation and impairment losses relating to intangible assets and property, plant and
equipment comprise amortisation, depreciation and impairment losses for the financial year, calculated on the
basis of the residual values and useful lives of the individual assets and impairment testing as well as gains
and losses from the sale of intangible assets as well as property, plant and equipment.

Income from investments in group enterprises
Income from investments in group enterprises comprises the pro rata share of the individual
enterprises’ profit/loss after full elimination of intra-group profits or losses.

Other financial income

Other financial income comprises interest income, including interest income on receivables from group
enterprises, realised and unrealised gain on securities and foreign currency transactions, tax relief under

the Danish Tax Prepayment Scheme etc. and income from Other investments comprising the prorata share of the
individual investments profit/loss.

Other financial expenses

Other financial comprises interest expenses, including interest expenses on payable from group enterprises,
realized and unrealized gain on securities and foreign currency transactions, and tax relief under the Danish
Tax Prepayment Scheme etc.

Tax on profit/loss for the year

Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the
income statement by the portion attributable to the profit for the year and recognised directly in equity by
the portion attributable to entries directly in equity.

The Entity is jointly taxed with all Danish subsidiaries. The current Danish income tax is allocated among the
jointly taxed entities proportionally to their taxable income (full allocation with a refund concerning tax
losses).

Balance sheet
Intellectual property rights etc.
Intellectual property rights etc comprise the amortisation of software.

Intangible assets are measured at cost less accumulated depreciation and impairment losses.
Cost comprises the acquisition price, costs directly attributable to the acquisition and preparation costs of
the asset until the time when it is ready to be put into operation.

The basis of depreciation is cost less estimated residual value after the end of useful life. Straight-line
depreciation is made on the basis of the following estimated useful lives of the assets.
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Software 6 years
Property, plant and equipment
Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses.

Cost comprises the acquisition price, costs directly attributable to the acquisition and preparation costs of
the asset until the time when it is ready to be put into operation.

The basis of depreciation is cost less estimated residual value after the end of useful life. Straight-line
depreciation is made on the basis of the following estimated useful lives of the assets:

Useful life
Other fixtures and fittings, tools and equipment 5years
Hardware 3-6 years

Minor consumables according to the current rate are expensed in the year of acquisition.

Investments in group enterprises

Investments in group enterprises are recognised and measured according to the equity method. This means that
investments are measured at the pro rata share of the enterprises' equity value plus or minus unamortised
positive, or negative, goodwill and minus or plus unrealised intra-group profits or losses.

Group enterprises with negative equity value are measured at DKK 0. Any receivables from these enterprises
are written down by the Parent's share of such negative equity value if it is deemed irrecoverable. If the negative
equity value exceeds the amount receivable, the remaining amount is recognised under provisions

if the Parent has a legal or constructive obligation to cover the liabilities of the relevant enterprise.

Upon distribution of profit or loss, net revaluation of investments in group enterprises is transferred to
Reserve for net revaluation according to the equity method under equity.

Investments in group enterprises are written down to the lower of recoverable amount and carrying amount.

Other investments
Other investments comprise unlisted equity investments measured at fair value at the balance sheet date.

Receivables

Receivables are measured at amortised cost, usually equalling nominal value less writedowns for bad and
doubtful debts.

Deferred tax
Deferred tax is recognised on all temporary differences between the carrying amount and the tax-based value of
assets and liabilities, for which the tax-based value is calculated based on the planned use of each asset.

Deferred tax assets, including the tax base of tax loss carryforwards, are recognised in the balance sheet at
their estimated realisable value, either as a set-off against deferred tax liabilities or as net tax assets.
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Prepayments

Prepayments comprise incurred costs relating to subsequent financial years. Prepayments are measured at
cost.

Other investments
Securities recognised under current assets comprise listed securities measured at fair value (market price)
at the balance sheet date.

Cash
Cash comprises bank deposits.

Dividend

Dividend is recognised as a liability at the time of adoption at the general meeting. Proposed dividend for
the financial year is disclosed as a separate item in equity. Extraordinary dividend adopted in the financial
year is recognised directly in equity when distributed and disclosed as a separate item in Management's
proposal for distribution of profit/loss.

Other provisions
Other provisions comprise anticipated costs of provisions for outstanding holiday pay

Other provisions are recognised and measured as the best estimate of the expenses required to settle the
liabilities at the balance sheet date. Provisions that are estimated to mature more than one year after the
balance sheet date are measured at their discounted value.

Once it is probable that total costs will exceed total income from a contract in progress, provision is made
for the total loss estimated to result from the relevant contract.

Other financial liabilities
Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value.

Tax receivable or payable

Current tax receivable or payable is recognised in the balance sheet, stated as tax computed on this year's
taxable income, adjusted for prepaid tax.

Penneo dokumentnagle: NOS4J-0C4UE-OAF26-IQCFV-QGVIN-GDCAL



PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker
digital underskrift. Underskrivernes identiteter er blevet registreret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Otto Frederik luel Reventlow

Adm. direkter

Serienummer: 52387e95-f2ec-4f93-acbb-d4c0573344c7
IP: 77.241.XXX.XXX

2024-06-26 05:03:08 UTC Mit2D 0

Rasmus Grynderup Kizer Steffensen
Revisor

Serienummer: ae841a96-3cf2-4c6b-b0f1-f67dfd2ed9fa
IP: 163.116.xxx.XXX

2024-06-26 07:45:11 UTC M it z . o

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for andringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du abner dokumentet

Bill Haudal Pedersen

Revisor

Serienummer: 5f0bc2a3-cdae-4al0-a4a3-ebb22acfe89a
IP: 87.49.XXX.XXX

2024-06-26 05:30:30 UTC Mit 2D 0

Brooke Nicole Conley

Dirigent

Serienummer: 45e71ee3-529f-4524-9b6a-0910fe1ac474
IP: 62.7198.XXX.XXX

2024-06-27 20:23:12 UTC M it z . 0

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature
service <penneo@penneo.com>. Dette er din garanti for, at indholdet af
dokumentet er uaendret.

Du har mulighed for at efterpreve de kryptografiske signeringsbeviser indlejret i
dokumentet ved at anvende Penneos validator pa falgende websted: https://
penneo.com/validator

Penneo dokumentnagle: NOS4J-0C4UE-OAF26-IQCFV-QGVIN-GDC4L




         4vdhuSZgalHluMADdzyMI2O79hAqUi7Pj7I3kV5LPco=   6oY6jVwzPxFu5IYQx2Et2nYfJr4sN5kQDwaHHeyBN1Q=      AQAB           2024-06-26T05:03:07.109Z     FEWIB2/kT9u77Geaxa1lEGYVkpYg7H24Hx5ZvV7uVhs=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1009029589446021042363099291042449213504341733946        



            
                
            
            Annual report 2023 International Woodland Company ApS (1)
            N0S4J-0C4UE-OAF26-IQCFV-QGVIN-GDC4L
            SHA-256
            e004587529979db32e498047dc05a69816b16d790215dbe51ca297fc847a532c
            
                                    
                                                                            adm. direktør
                                            
                            
        
            
            Representation letter - Audit of annual report, Reporting class B_C 2023 International Woodland Company ApS
            C105M-SW1SW-WAU4H-IE5PC-AETW8-2XPB3
            SHA-256
            8ceec9efe655329d00097d28a8dbf6b70de273a5691cbccc45adfd7c7df9f279
            
                                    
                                                                            adm. direktør
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         lqGDXctyIfTTvo+Z9LSTsNQAzzGJPMGmx6+9CVWCrGs=   ziNn97CiB9CkXSyDAkWOP7nbi+GLakyEO4GQjjs6P0Y=      AQAB           2024-06-26T05:30:28.210Z     OmiO6ZjvWbzfT8Uk9NeAnT3yMN6/Pi+snvF6B5mXXEk=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1013133428857221313200548608135574153791127000484        



            
                
            
            Annual report 2023 International Woodland Company ApS (1)
            N0S4J-0C4UE-OAF26-IQCFV-QGVIN-GDC4L
            SHA-256
            e004587529979db32e498047dc05a69816b16d790215dbe51ca297fc847a532c
            
                                    
                                                                            revisor
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         lqGDXctyIfTTvo+Z9LSTsNQAzzGJPMGmx6+9CVWCrGs=   dgOAM68ane8s5sLwjigndUOpFd8mP1nhXvlMjhIAEG8=      AQAB           2024-06-26T07:45:10.461Z     42DwLN6WFkIuM/jIPpLYlGH4jd/fhmcuolULpnVclIM=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 43545504999461523447771899979829986581867420147        



            
                
            
            Annual report 2023 International Woodland Company ApS (1)
            N0S4J-0C4UE-OAF26-IQCFV-QGVIN-GDC4L
            SHA-256
            e004587529979db32e498047dc05a69816b16d790215dbe51ca297fc847a532c
            
                                    
                                                                            revisor
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         y+BAldXlyEHu46itRY+Iv8v1NkI6ThpIXeLZA95Ews0=   1C2+al7bPDEpwcamcvSROKABoZP8PnOkBPPbv07MYUE=      AQAB           2024-06-27T20:23:11.712Z     emEg/V4kBLFRXDXBI5hdkGk6Z/33u1Rrk5XF0X+biX0=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 307623906449058614857516104049145160389937324840        



            
                
            
            Annual report 2023 International Woodland Company ApS (1)
            N0S4J-0C4UE-OAF26-IQCFV-QGVIN-GDC4L
            SHA-256
            e004587529979db32e498047dc05a69816b16d790215dbe51ca297fc847a532c
            
                                    
                                                                            dirigent
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
{"documentKey":"N0S4J-0C4UE-OAF26-IQCFV-QGVIN-GDC4L","version":"1.2","signatures":[{"signTime":"2024-06-26T05:03:08Z","ip":"77.241.xxx.xxx","signedDataFile":"3fd70103d10be142.xml","signerSerial":"52387e95-f2ec-4f93-acbb-d4c0573344c7","type":"penneo","signerName":"Otto Frederik Iuel Reventlow","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"adm. direktør","onBehalfOf":null}],"dataFile":"3fa2649d7308f590.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"e004587529979db32e498047dc05a69816b16d790215dbe51ca297fc847a532c","key":"N0S4J-0C4UE-OAF26-IQCFV-QGVIN-GDC4L","algorithm":"SHA-256"},{"digest":"8ceec9efe655329d00097d28a8dbf6b70de273a5691cbccc45adfd7c7df9f279","key":"C105M-SW1SW-WAU4H-IE5PC-AETW8-2XPB3","algorithm":"SHA-256"}]},{"signTime":"2024-06-26T05:30:30Z","ip":"87.49.xxx.xxx","signedDataFile":"3fe40e9a34a8b08e.xml","signerSerial":"5f0bc2a3-cdae-4a10-a4a3-ebb22acfe89a","type":"penneo","signerName":"Bill Haudal Pedersen","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"revisor","onBehalfOf":null}],"dataFile":"3fda0613aea5660a.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"e004587529979db32e498047dc05a69816b16d790215dbe51ca297fc847a532c","key":"N0S4J-0C4UE-OAF26-IQCFV-QGVIN-GDC4L","algorithm":"SHA-256"}]},{"signTime":"2024-06-26T07:45:11Z","ip":"163.116.xxx.xxx","signedDataFile":"3fc7c4f09983c644.xml","signerSerial":"ae841a96-3cf2-4c6b-b0f1-f67dfd2ed9fa","type":"penneo","signerName":"Rasmus Grynderup Kiær Steffensen","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"revisor","onBehalfOf":null}],"dataFile":"3fea91dc67a56ed8.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"e004587529979db32e498047dc05a69816b16d790215dbe51ca297fc847a532c","key":"N0S4J-0C4UE-OAF26-IQCFV-QGVIN-GDC4L","algorithm":"SHA-256"}]},{"signTime":"2024-06-27T20:23:12Z","ip":"62.198.xxx.xxx","signedDataFile":"3fe9a9946f5f152b.xml","signerSerial":"45e71ee3-529f-4524-9b6a-0910fe1ac474","type":"penneo","signerName":"Brooke Nicole Conley","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"dirigent","onBehalfOf":null}],"dataFile":"3fefcc7075ed8916.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"e004587529979db32e498047dc05a69816b16d790215dbe51ca297fc847a532c","key":"N0S4J-0C4UE-OAF26-IQCFV-QGVIN-GDC4L","algorithm":"SHA-256"}]}]}


 ========================= ============================================== ================= ===================================================================================================== 
  Time                      Name                                           IP                Activity                                                                                             
 ========================= ============================================== ================= ===================================================================================================== 
  2024-06-25 14:13:24 UTC   Deloitte – Audit Delivery Center               83.151.xxx.xxx    The document was created                                                                             
  2024-06-26 04:06:37 UTC   Deloitte – Audit Delivery Center               xxx.xxx.xxx.xxx   A signing link was activated for "Otto Frederik Iuel Reventlow"                                      
  2024-06-26 04:06:37 UTC   Deloitte – Audit Delivery Center               xxx.xxx.xxx.xxx   A signing link was activated for "Bill Haudal Pedersen"                                              
  2024-06-26 04:06:37 UTC   Deloitte – Audit Delivery Center               xxx.xxx.xxx.xxx   A signing link was activated for "Rasmus Grynderup Kiær Steffensen"                                  
  2024-06-26 04:06:37 UTC   Deloitte – Audit Delivery Center               xxx.xxx.xxx.xxx   A signing link was activated for "Brooke Nicole Conley"                                              
  2024-06-26 04:08:26 UTC   Deloitte – Audit Delivery Center               xxx.xxx.xxx.xxx   A signing request email was sent to "Otto Frederik Iuel Reventlow" at "or@iwc.dk"                    
  2024-06-26 04:08:26 UTC   Deloitte – Audit Delivery Center               xxx.xxx.xxx.xxx   A signing request email was sent to "Bill Haudal Pedersen" at "bipedersen@deloitte.dk"               
  2024-06-26 04:08:26 UTC   Deloitte – Audit Delivery Center               xxx.xxx.xxx.xxx   A signing request email was sent to "Rasmus Grynderup Kiær Steffensen" at "rsteffensen@deloitte.dk"  
  2024-06-26 04:08:26 UTC   Deloitte – Audit Delivery Center               xxx.xxx.xxx.xxx   A signing request email was sent to "Brooke Nicole Conley" at "bnc@iwc.dk"                           
  2024-06-26 04:58:19 UTC   Penneo system                                  77.241.xxx.xxx    The document was viewed                                                                              
  2024-06-26 04:58:19 UTC   Otto Frederik Iuel Reventlow                   77.241.xxx.xxx    The document was viewed by the signer                                                                
  2024-06-26 05:00:08 UTC   Otto Frederik Iuel Reventlow                   77.241.xxx.xxx    The document was viewed by the signer                                                                
  2024-06-26 05:00:09 UTC   Penneo system                                  77.241.xxx.xxx    The document was viewed                                                                              
  2024-06-26 05:01:06 UTC   Otto Frederik Iuel Reventlow                   77.241.xxx.xxx    The document was viewed by the signer                                                                
  2024-06-26 05:01:07 UTC   Penneo system                                  77.241.xxx.xxx    The document was viewed                                                                              
  2024-06-26 05:01:53 UTC   Otto Frederik Iuel Reventlow                   172.225.xxx.xxx   The signing request email was opened by the signer                                                   
  2024-06-26 05:02:12 UTC   Penneo system                                  77.241.xxx.xxx    The document was viewed                                                                              
  2024-06-26 05:02:12 UTC   Penneo system                                  77.241.xxx.xxx    The document was viewed                                                                              
  2024-06-26 05:02:12 UTC   Otto Frederik Iuel Reventlow                   77.241.xxx.xxx    The document was viewed by the signer                                                                
  2024-06-26 05:02:12 UTC   Otto Frederik Iuel Reventlow                   77.241.xxx.xxx    The document was viewed by the signer                                                                
  2024-06-26 05:02:58 UTC   Otto Frederik Iuel Reventlow                   77.241.xxx.xxx    The document was viewed by the signer                                                                
  2024-06-26 05:02:59 UTC   Penneo system                                  77.241.xxx.xxx    The document was viewed                                                                              
  2024-06-26 05:03:01 UTC   Penneo system                                  77.241.xxx.xxx    The document was viewed                                                                              
  2024-06-26 05:03:08 UTC   Otto Frederik Iuel Reventlow                   77.241.xxx.xxx    The signer signed the document as adm. direktør, adm. direktør                                       
  2024-06-26 05:24:52 UTC   Brooke Nicole Conley                           168.63.xxx.xxx    The signing request email was opened by the signer                                                   
  2024-06-26 05:29:53 UTC   Bill Haudal Pedersen                           87.49.xxx.xxx     The signing request email was opened by the signer                                                   
  2024-06-26 05:29:53 UTC   Bill Haudal Pedersen                           87.49.xxx.xxx     The signing request email was opened by the signer                                                   
  2024-06-26 05:29:57 UTC   Penneo system                                  87.49.xxx.xxx     The document was viewed                                                                              
  2024-06-26 05:29:57 UTC   Bill Haudal Pedersen                           87.49.xxx.xxx     The document was viewed by the signer                                                                
  2024-06-26 05:30:22 UTC   Bill Haudal Pedersen                           87.49.xxx.xxx     The document was viewed by the signer                                                                
  2024-06-26 05:30:23 UTC   Penneo system                                  87.49.xxx.xxx     The document was viewed                                                                              
  2024-06-26 05:30:24 UTC   Penneo system                                  87.49.xxx.xxx     The document was viewed                                                                              
  2024-06-26 05:30:30 UTC   Bill Haudal Pedersen                           87.49.xxx.xxx     The signer signed the document as revisor                                                            
  2024-06-26 06:31:25 UTC   Rasmus Grynderup Kiær Steffensen               83.151.xxx.xxx    The signing request email was opened by the signer                                                   
  2024-06-26 06:31:25 UTC   Rasmus Grynderup Kiær Steffensen               83.151.xxx.xxx    The signing request email was opened by the signer                                                   
  2024-06-26 07:44:27 UTC   Rasmus Grynderup Kiær Steffensen               163.116.xxx.xxx   The document was viewed by the signer                                                                
  2024-06-26 07:44:28 UTC   Penneo system                                  163.116.xxx.xxx   The document was viewed                                                                              
  2024-06-26 07:45:01 UTC   Rasmus Grynderup Kiær Steffensen               163.116.xxx.xxx   The document was viewed by the signer                                                                
  2024-06-26 07:45:02 UTC   Penneo system                                  163.116.xxx.xxx   The document was viewed                                                                              
  2024-06-26 07:45:05 UTC   Penneo system                                  163.116.xxx.xxx   The document was viewed                                                                              
  2024-06-26 07:45:12 UTC   Rasmus Grynderup Kiær Steffensen               163.116.xxx.xxx   The signer signed the document as revisor                                                            
  2024-06-26 12:56:28 UTC   Sofia Sangeetha Anders Quistgaard - Deloitte   163.116.xxx.xxx   The document was viewed                                                                              
  2024-06-27 09:07:56 UTC   Philippa Svärd                                 163.116.xxx.xxx   The document was viewed                                                                              
  2024-06-27 13:39:56 UTC   Penneo system                                  62.198.xxx.xxx    The document was viewed                                                                              
  2024-06-27 13:39:56 UTC   Brooke Nicole Conley                           62.198.xxx.xxx    The document was viewed by the signer                                                                
  2024-06-27 20:22:11 UTC   Brooke Nicole Conley                           62.198.xxx.xxx    The document was viewed by the signer                                                                
  2024-06-27 20:22:12 UTC   Penneo system                                  62.198.xxx.xxx    The document was viewed                                                                              
  2024-06-27 20:22:44 UTC   Penneo system                                  62.198.xxx.xxx    The document was viewed                                                                              
  2024-06-27 20:22:44 UTC   Brooke Nicole Conley                           62.198.xxx.xxx    The document was viewed by the signer                                                                
  2024-06-27 20:23:08 UTC   Penneo system                                  62.198.xxx.xxx    The document was viewed                                                                              
  2024-06-27 20:23:08 UTC   Brooke Nicole Conley                           62.198.xxx.xxx    The document was viewed by the signer                                                                
  2024-06-27 20:23:09 UTC   Penneo system                                  62.198.xxx.xxx    The document was viewed                                                                              
  2024-06-27 20:23:13 UTC   Penneo system                                  62.198.xxx.xxx    The document signing process was completed                                                           
  2024-06-27 20:23:13 UTC   Brooke Nicole Conley                           62.198.xxx.xxx    The signer signed the document as dirigent                                                           
 ========================= ============================================== ================= ===================================================================================================== 


		2024-06-27T20:24:05+0000
	Original document certified by Penneo




