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Statement by Management on the annual report

The Board of Directors and the Executive Board have today considered and approved the annual
report of International Woodland Company A/S for the financial year 01.01.2019 - 31.12.2019.

The annual report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at
31.12.2019 and of the results of its operations for the financial year 01.01.2019 - 31.12.2019.

We believe that the management commentary contains a fair review of the affairs and conditions referred
to therein.

We recommend the annual report for adoption at the Annual General Meeting.
Frederiksberg, 17.06.2020

Executive Board

Otto Frederik Juel Reventlow
Chief Executive Officer

Board of Directors

Steen Villemoes Jan Kamp Justesen Peter Vilhelm Carge

Chairman Vice-chairman

Nis Jul Clausen Lars Wilhjelm
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Independent auditor's report

To the shareholders of International Woodland Company A/S

Opinion

We have audited the financial statements of International Woodland Company A/S for the financial year
01.01.2019 - 31.12.2019, which comprise the income statement, balance sheet, statement of changes
in equity and notes, including a summary of significant accounting policies. The financial statements are
prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at
31.12.2019 and of the results of its operations for the financial year 01.01.2019 - 31.12.2019 in accord-
ance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the Auditor’s responsibilities for the audit of the financial statements section of this
auditor’s report. We are independent of the Entity in accordance with the International Ethics Standards
Board of Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional re-
quirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropri-
ate to provide a basis for our opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management de-
termines is necessary to enable the preparation of financial statements that are free from material mis-
statement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Entity’s ability to
continue as a going concern, for disclosing, as applicable, matters related to going concern, and for using
the going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Entity or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit.
We also:
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Independent auditor's report

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not de-
tecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Entity’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management'’s use of the going concern basis of accounting in
preparing the financial statements, and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Entity to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures in the notes, and whether the financial statements represent the underlying transac-
tions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in inter-
nal control that we identify during our audit.

Statement on the management commentary
Management is responsible for the management commentary.

Our opinion on the financial statements does not cover the management commentary, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the management
commentary and, in doing so, consider whether the management commentary is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the management commentary provides the
information required under the Danish Financial Statements Act.

Penneo dokumentnagle: W7HC8-YUJ32-8FN7T-EBNJO-FQXMC-71ELB



International Woodland Company A/S 5

Independent auditor's report

Based on the work we have performed, we conclude that the management commentary is in accordance
with the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of the management
commentary.

Kgbenhavn, 17.06.2020

Deloitte

Statsautoriseret Revisionspartnerselskab
Central Business Registration No (CVR)

33963556

Bill Haudal Pedersen Michael Thorg Larsen

State Authorised Public Accountant State Authorised Public Accountant
Identification No (MNE) mne30131 Identification No (MNE) mne35823
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Management commentary

Primary activities
The company provides investment management services outside the scope of the AIFM Act and offers

advisory services regarding international timberland investments and related investments (including ag-
ricultural investments and land related issues such as payment for ecosystem services and impact in-

vestments) to professional investors.

Development in activities and finances
Net profit after tax for the year amounts to a deficit of DKK 0.8 million compared to a net loss after tax
of DKK 3.7 million for 2018. Equity at year-end 2019 is DKK 21 million.

During 2019 the company has generated increased income through the new initiatives taken in 2018.

Outlook and other forward-looking statements

The company will focus on increasing its client base through active marketing of its products and services
especially in Europe and in the US. It is expected that the positive development in 2019 will continue in
the coming years but the corona virus situation is expected to delay new investment decisions among

clients.

Events after the balance sheet date
No events have occurred after the balance sheet date to this date which would influence the evaluation

of this annual report.
The outbreak and spread of COVID-19 at the beginning of 2020 has not and is not expected to have a
significant impact on the company “s financial position.
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Income statement for 2019

2019 2018

Notes DKK DKK

Revenue 30.336.321 27.506.552
Other external expenses (9.145.373) (10.324.014)
Gross profit/loss 21.190.948 17.182.538
Staff costs 1 (22.892.185) (21.453.171)
Depreciation, amortisation and impairment losses 2 (375.845) (501.052)
Operating profit/loss (2.077.082) (4.771.685)
Income from investments in group enterprises 68.345 108.518
Other financial income 3 782.800 311.617
Other financial expenses 4 (122.360) (204.593)
Profit/loss before tax (1.348.297) (4.556.143)
Tax on profit/loss for the year 5 503.458 832.875
Profit/loss for the year (844.839) (3.723.268)

Proposed distribution of profit/loss

Retained earnings (844.839) (3.723.268)
(844.839) (3.723.268)
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Balance sheet at 31.12.2019
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2019 2018
Notes DKK DKK
Acquired intangible assets 450.783 604.723
Intangible assets 6 450.783 604.723
Other fixtures and fittings, tools and equipment 352.733 421.498
Property, plant and equipment 7 352.733 421.498
Investments in group enterprises 1.709.106 1.868.895
Other investments 10.498.232 8.514.211
Other receivables 0 319.898
Fixed asset investments 8 12.207.338 10.703.004
Fixed assets 13.010.854 11.729.225
Trade receivables 4.249.421 1.667.896
Receivables from group enterprises 782.808 551.309
Deferred tax 1.187.729 892.802
Other receivables 2.422.429 684.003
Income tax receivable 207.896 635.309
Prepayments 237.946 277.271
Receivables 9.088.229 4.708.590
Other investments 4,012.370 5.010.069
Other investments 4.012.370 5.010.069
Cash 682.074 6.129.139
Current assets 13.782.673 15.847.798

Assets 26.793.527 27.577.023




International Woodland Company A/S

Balance sheet at 31.12.2019

2019 2018
Notes DKK DKK
Contributed capital 1.003.000 1.003.000
Retained earnings 19.998.336 20.797.787
Equity 21.001.336 21.800.787
Other payables 735.031 0
Non-current liabilities other than provisions 735.031
Trade payables 1.023.307 1.160.374
Payables to group enterprises 866.124 724.745
Other payables 3.167.729 3.891.117
Current liabilities other than provisions 5.057.160 5.776.236
Liabilities other than provisions 5.792.191 5.776.236
Equity and liabilities 26.793.527 27.577.023
Contingent liabilities 9
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Statement of changes in equity for 2019

Contributed Retained
capital earnings Total
DKK DKK DKK
Equity beginning of year 1.003.000 20.797.787 21.800.787
Value adjustments 0 45.388 45.388
Profit/loss for the year 0 (844.839) (844.839)
Equity end of year 1.003.000 19.998.336 21.001.336
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Notes

1. Staff costs
Wages and salaries
Pension costs

Other social security costs

Average number of employees

2. Depreciation, amortisation and impairment losses
Amortisation of intangible assets
Depreciation of property, plant and equipment

3. Other financial income
Other interest income

Other financial income

4. Other financial expenses
Other interest expenses
Exchange rate adjustments

5. Tax on profit/loss for the year
Change in deferred tax

Adjustment concerning previous years

2019 2018
DKK DKK
21.752.895 20.355.839
983.927 962.640
155.363 134.692
22.892.185 21.453.171
22 22

2019 2018
DKK DKK
194.427 324.645
181.418 176.407
375.845 501.052
2019 2018
DKK DKK
21.977 44.314
760.823 267.303
782.800 311.617
2019 2018
DKK DKK
23.084 40.327
99.276 164.266
122.360 204.593
2019 2018
DKK DKK
(453.920) (987.544)
(49.538) 154.669
(503.458) (832.875)
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Notes

6. Intangible assets
Cost beginning of year
Additions

Cost end of year

Amortisation and impairment losses beginning of year
Amortisation for the year

Amortisation and impairment losses end of year

Carrying amount end of year

7. Property, plant and equipment
Cost beginning of year

Additions

Cost end of year

Depreciation and impairment losses beginning of year
Depreciation for the year

Depreciation and impairment losses end of year

Carrying amount end of year

Acquired
intangible
assets
DKK

2.988.176
40.487

3.028.663

(2.383.453)

(194.427)
(2.577.880)

450.783

Other
fixtures and
fittings,
tools and
equipment
DKK

2.549.990
112.653

2.662.643

(2.128.492)

(181.418)
(2.309.910)

352.733
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Notes
Invest-
ments in
group Other Other
enterprises investments receivables
DKK DKK DKK
8. Fixed asset investments
Cost beginning of year 2.140.035 10.387.522 7.398.223
Exchange rate adjustments 20.995 143.252 0
Additions 0 2.348.678 0
Disposals (324.683) 0 (319.898)
Cost end of year 1.836.347 12.879.452 7.078.325
Impairment losses beginning of year (271.140) (1.873.311) (7.078.325)
Share of profit/loss for the year 143.899 0 0
Impairment losses for the year 0 616.977 0
Other adjustments 0 (1.124.886) 0
Impairment losses end of year (127.241) (2.381.220) (7.078.325)
Carrying amount end of year 1.709.106 10.498.232 0

9. Contingent liabilities

The Company is joint and unlimited liable as a general partner in the company IWC Timberland Part-

ners I K/S. As of 31 December 2019 the Company has paid USD 1,618,914 with an obligation to pay up

to a total of USD 1,712,455 in the coming years.

The Company is joint and unlimited liable as a general partner in the company IWC Timberland Part-

ners II K/S. As of 31 December 2019 the Company has paid USD 333,126 with an obligation to pay up

to a total of USD 606,061 in the coming years.

The Company is jointly and unlimited liable as a general partner in the company

Komplementarselskabet Capricorn ApS.

The Company participates in a Danish joint taxation arrangement in which International Woodland

Company Holding A/S serves as the administration company. According to the joint taxation provisions

of the Danish Corporation Tax Act, the Company is, therefore, liable from 1 July 2012 for obligations, if

any, relating to the withholding of tax on interest, royalties and dividend for the jointly taxed compa-

nies.

The Company is jointly registered for VAT with a subsidiary company. The companies are jointly and

severally liable for the vat liability.
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Accounting policies

Reporting class

This annual report has been presented in accordance with the provisions of the Danish Financial Statements
Act governing reporting class B enterprises with addition of certain provisions for reporting class C. Refer-
ring to the Danish Financial Statements Act § 110, the Company is not preparing a consolidated financial

statements.

The accounting policies applied for these financial statements are consistent with those applied last year.
The financial statements are presented in DKK.

Recognition and measurement
Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic
benefits will flow to the Entity, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial recog-
nition is effected as described below for each financial statement item.

Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm
or invalidate affairs and conditions existing at the balance sheet date are considered at recognition and
measurement.

Income is recognised in the income statement when earned, whereas costs are recognised by the amounts
attributable to this financial year. Furthermore, revaluation of financial assets and liabilities that are meas-
ured at fair value or amortised cost are recosnized in the profit and loss statement. The profit and loss
statement also includes all expenses that are incurred in order to reach the earnings for the financial year;
this includes amortisation, depreciation, provisions and reversals as a consequence of changes in accounting
estimates, which have been previously included in the profit and loss statement.

Foreign currency translation

On initial recognition, foreign currency transactions are translated applying the exchange rate at the trans-
action date. Receivables, payables and other monetary items denominated in foreign currencies that have
not been settled at the balance sheet date are translated using the exchange rate at the balance sheet date.
Exchange differences that arise between the rate at the transaction date and the one in effect at the payment
date, or the rate at the balance sheet date are recognised in the income statement as financial income or
financial expenses.

Penneo dokumentnagle: W7HC8-YUJ32-8FN7T-EBNJO-FQXMC-71ELB



International Woodland Company A/S 15

Accounting policies

Derivative financial instruments

On initial recognition in the balance sheet, derivative financial instruments are measured at cost and subse-
quently at fair value. Derivative financial instruments are recognised under other receivables or other paya-
bles.

Changes in the fair value of derivative financial instruments classified as and complying with the requirements
for hedging future transactions are recognised directly in equity. When the hedged transactions are realised,
the accumulated changes are recognised as part of cost of the relevant financial statement items.

Income statement

Revenue

Revenue from the sale of services is recognised in the income statement when delivery is made to the buyer.
Revenue is recognised net of VAT, duties and sales discounts and is measured at fair value.

Other external expenses
Other external expenses include expenses relating to the Entity’s ordinary activities, including expenses for
premises, stationery and office supplies, marketing costs, etc.

Staff costs

Staff costs comprise salaries and wages as well as social security contributions, pension contributions, etc.
for entity staff.

Depreciation, amortisation and impairment losses

Amortisation, depreciation and impairment losses relating to intangible assets and property, plant and equip-
ment comprise amortisation, depreciation and impairment losses for the financial year, calculated on the
basis of the residual values and useful lives of the individual assets and impairment testing as well as gains
and losses from the sale of intangible assets as well as property, plant and equipment.

Income from investments in group enterprises
Income from investments in group enterprises comprises the pro rata share of the individual enterprises’
profit/loss after full elimination of internal profits or losses.

Other financial income

Other financial income comprises interest income, including interest income on receivables from group en-
terprises, realised and unrealised gain on securities and foreign currency transactions, and tax relief under
the Danish Tax Prepayment Scheme etc.

Other financial expenses

Other financial comprises interest expenses, including interest expenses on payable from group enterprises,
realized and unrealized gain on securities and foreign currency transactions, and tax relief under the Danish
Tax Prepayment Scheme etc.
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Accounting policies

Tax on profit/loss for the year

Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the
income statement by the portion attributable to the profit for the year and recognised directly in equity by
the portion attributable to entries directly in equity.

The Entity is jointly taxed with all Danish subsidiaries. The current Danish income tax is allocated among the
jointly taxed entities proportionally to their taxable income (full allocation with a refund concerning tax
losses).

Balance sheet
Intellectual property rights etc
Intellectual property rights etc comprise the amortisation of software.

Intangible assets are measured at cost less accumulated depreciation and impairment losses.

Cost comprises the acquisition price, costs directly attributable to the acquisition and preparation costs of
the asset until the time when it is ready to be put into operation.

The basis of depreciation is cost less estimated residual value after the end of useful life. Straight-line de-
preciation is made on the basis of the following estimated useful lives of the assets:

Software 6 years

Property, plant and equipment
Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses.

Cost comprises the acquisition price, costs directly attributable to the acquisition and preparation costs of
the asset until the time when it is ready to be put into operation.

The basis of depreciation is cost less estimated residual value after the end of useful life. Straight-line de-
preciation is made on the basis of the following estimated useful lives of the assets:

IT 3-6 years
Other fixtures and fittings, tools and equipment 5 years

Minor consumables according to the current rate are expensed in the year of acquisition.

Investments in group enterprises

Investments in group enterprises are recognised and measured according to the equity method. This means
that investments are measured at the pro rata share of the enterprises’ equity plus or minus unamortised
positive, or negative, goodwill and minus or plus unrealised intra-group profits or losses.

Group enterprises with negative equity are measured at DKK 0, and any receivables from these enterprises
are written down by the Parent’s share of such negative equity value if it is deemed irrecoverable. If the
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Accounting policies

negative equity value exceeds the amount receivable, the remaining amount is recognised under provisions
if the Parent has a legal or constructive obligation to cover the liabilities of the relevant enterprise.

Upon distribution of profit or loss, net revaluation of investments in group enterprises is transferred to
Reserve for net revaluation according to the equity method under equity.

Investments in group enterprises are written down to the lower of recoverable amount and carrying amount.

Receivables
Receivables are measured at amortised cost, usually equaling nominal value less write-downs for bad and
doubtful debts.

Other investments
Other investments comprise unlisted securities and are measured at fair value at the balance sheet date.

Deferred tax

Deferred tax is recognised on all temporary differences between the carrying amount and tax-based value of
assets and liabilities, for which the tax-based value of assets is calculated based on the planned use of each
asset.

Deferred tax assets, including the tax base of tax loss carryforwards, are recognised in the balance sheet at
their estimated realisable value, either as a set-off against deferred tax liabilities or as net tax assets.

Income tax payable or receivable
Current tax payable or receivable is recognised in the balance sheet, stated as tax computed on this year's
taxable income, adjusted for prepaid tax.

Prepayments
Prepayments comprise incurred costs relating to subsequent financial years. Prepayments are measured at
cost.

Other investments
Securities recognised under current assets comprise listed securities measured at fair value (market price)
at the balance sheet date.

Cash
Cash comprises cash in hand and bank deposits.

Other financial liabilities
Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value.
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 bjJ2pSVoRkgnBmdWx3CXQhAlxxBBNZ+BvGHkuy3Alpg=


 
HJF7iZcRjubRfMG4iRBB+nqowTAsuhuxLMdUKa053Whfxchep98t0oCfLBWqOl6ywYfk5/0Zrn1a
mktXIitNNlWNVsTPDDa/ExwnGojxw0+1Ben6ev4uECGhoIoW7DHRkK1zWadNxkUnkSN38ncNKGC/
i6Rm09SFbd0pQjcS0iFYVO+vynP31Lo7pltRoJ1UR2RwY525uXuT8RHfyrcBVZUz09JLpnTc7fqH
9tBmczRluop/SsetQh5s+KGoXiyS99h9D9fvJFBp9vcWNqUbJBjoMP0RBUR2Mn7dmxsV4hJGD7v4
Vyf/77LQh72jSeXfzFP70i4KuJmL5EppbQDoAQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgzLjAuNDEwMy45NyBTYWZhcmkvNTM3LjM2
  signingRequestId NjI4NDc3Mw==
  document_digests W3sia2V5IjoiR1hLOEQtWVBBMUktQk9YRFQtVFpHNUotWFQwVk0tWkVEQ1oiLCJkaWdlc3QiOiJjNzIzYjM5YWRlMmFkMzQwZmJlNThiMTMwOWQyOTBlNTdlZjE1MDg1N2Y1MDJjY2MxOWI3MzllZDVjMWYxN2RjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVzdIQzgtWVVKMzItOEZON1QtRUJOSjAtRlFYTUMtNzFFTEIiLCJkaWdlc3QiOiJjNjZkMDcwNzE5YTgzNTQ0MTJiNzQ2NWRjODRhMzAzMGNmNWI2OTUxZWIwZGViNjEwNzIyNzM3OGZiNGU5YTU4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TzhERjEtRDZaQlYtTjQ0NVctUUpKM0QtNzMzMUwtRTA2ODg=
  TimeStamp MjAyMC0wNi0xNyAwOTo0Njo1NCswMDAw

            


  
 
 
 
 
 
 BLoCKRm25ucXhTUWJ2zAjSPq0q4gZFvr/ksEYELNqdc=


 
PZEXa+hDPPX42ajvUCMLPqeon6flWHrC+tqqKvyH4rjjtc62ZBzCXo/q5p83C7s09yR0I7fS8Ytj
Y78KFl0DLHw76/F49Tu9SL8LLFeLtkV7yy5Blu7iRl5wEd+4OeUZGmdzkXZEDmsCMYwyAtxHKR5f
+UObsGuFffYohG4bvyVyJbrzYfESPQAmnBEH3hrJCluEvPpMVnGcGw6c+hKYbICySYldHkiwH2WB
nwCw/aOkHRAYPi2M3ZV5X8OUMSSpCrzpSV5QRs9fvKbhfgBGEZdEG3RZ2dEt10ZuigxLNjir9cJ+
nWRAeOWRZHKfdvNF1OyborFURTyvuvh41Dy2dw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NDsgcnY6NzcuMCkgR2Vja28vMjAxMDAxMDEgRmlyZWZveC83Ny4w
  signingRequestId NjI4NDc2OQ==
  document_digests W3sia2V5IjoiR1hLOEQtWVBBMUktQk9YRFQtVFpHNUotWFQwVk0tWkVEQ1oiLCJkaWdlc3QiOiJjNzIzYjM5YWRlMmFkMzQwZmJlNThiMTMwOWQyOTBlNTdlZjE1MDg1N2Y1MDJjY2MxOWI3MzllZDVjMWYxN2RjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVzdIQzgtWVVKMzItOEZON1QtRUJOSjAtRlFYTUMtNzFFTEIiLCJkaWdlc3QiOiJjNjZkMDcwNzE5YTgzNTQ0MTJiNzQ2NWRjODRhMzAzMGNmNWI2OTUxZWIwZGViNjEwNzIyNzM3OGZiNGU5YTU4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RzIxREktM0NXU0gtWDBYSkUtQTNOSkEtNFNENEItVk1TSkI=
  TimeStamp MjAyMC0wNi0xNyAwOTo1MzoxNCswMDAw

            


  
 
 
 
 
 
 aya9Bb2s2WxUi6zjE4c3bRNhKuI5+wXni9DI+Z0D5MY=


 
Gw+FOw7I+MmosRDj+EA+YKO3cbIYSkwE51saG7ZBs6J+UAd1juhyIK86Fw60sulRqOflhInecLaE
R8B6qBaI+VHvP+wsQLJCl1Fo3RjrwLTVYOGBIAVD2Y6WX2/6EqhGnZtjidGWJdSAtrvM7pr3Rt1V
jHgI5RflgOrYPVMDAkSoVGJHiW11PhBzrI35T9llnAGh8T4Y9mql6743DYBhYCJt08cXXRqAaeTV
DLCven2q+yBtn8BzEEA2UDw2keB98p3Lr/hm5hK4nfAXLLwtXm8Jv2ch14lfwI06668VF1X7fUc9
3ijGFYC6a2R5vdBzACLALB6YNa1XCeRUAYUiXw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgzLjAuNDEwMy45NyBTYWZhcmkvNTM3LjM2IEVkZy84My4wLjQ3OC41MA==
  signingRequestId NjI4NDc2Nw==
  document_digests W3sia2V5IjoiR1hLOEQtWVBBMUktQk9YRFQtVFpHNUotWFQwVk0tWkVEQ1oiLCJkaWdlc3QiOiJjNzIzYjM5YWRlMmFkMzQwZmJlNThiMTMwOWQyOTBlNTdlZjE1MDg1N2Y1MDJjY2MxOWI3MzllZDVjMWYxN2RjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVzdIQzgtWVVKMzItOEZON1QtRUJOSjAtRlFYTUMtNzFFTEIiLCJkaWdlc3QiOiJjNjZkMDcwNzE5YTgzNTQ0MTJiNzQ2NWRjODRhMzAzMGNmNWI2OTUxZWIwZGViNjEwNzIyNzM3OGZiNGU5YTU4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge UU5LNUstRzhRSkctNUVPTUYtS1ZETjQtMTBBTk4tQkNVU00=
  TimeStamp MjAyMC0wNi0xNyAwOTo1NzowMCswMDAw

            


  
 
 
 
 
 
 n5hshfz25dcrkKRGOQX4fWdE5ys8LITx7zjd0t9e3Os=


 
sEgpFk5pXnzrCqpjcWMmFh2f3NHfO5oJ+aKjHVB54tu+lQQmFA6KxPDbEzSVcAUOHZ2eupmy+Phs
iq/0l1jy8QFMo1UbjQIdEL/rOK1GooHYJ1eIlJVBmuh+8jpumh8FZ4dJwpp9gBunOUq+kJMCvXsS
R/W5nkYb1+TZSqwp9sfbA0bUe9zE2ax9/D2PH2s/YWj9cv1kP+ZrHkzchQlIx98kJk/5tX4yQPx9
kPp6d5nduN7/UgwD4SraRhkg8XqpsgmJA9GetI4xIucB0kxm0nsAA9KRb8PYQMRn2wv6DlkoQe56
uQaxPyA4y1423BtJfv8j7rEcREHltfYtUvti5A==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyBUb3VjaDsgLk5FVDQuMEM7IC5ORVQ0LjBFOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuMC4zMDcyOTsgLk5FVCBDTFIgMy41LjMwNzI5OyBUYWJsZXQgUEMgMi4wOyBab29tIDMuNi4wOyB3YnggMS4wLjA7IFpvb20gMy42LjA7IHJ2OjExLjApIGxpa2UgR2Vja28=
  signingRequestId NjI4NDc2Ng==
  document_digests W3sia2V5IjoiR1hLOEQtWVBBMUktQk9YRFQtVFpHNUotWFQwVk0tWkVEQ1oiLCJkaWdlc3QiOiJjNzIzYjM5YWRlMmFkMzQwZmJlNThiMTMwOWQyOTBlNTdlZjE1MDg1N2Y1MDJjY2MxOWI3MzllZDVjMWYxN2RjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVzdIQzgtWVVKMzItOEZON1QtRUJOSjAtRlFYTUMtNzFFTEIiLCJkaWdlc3QiOiJjNjZkMDcwNzE5YTgzNTQ0MTJiNzQ2NWRjODRhMzAzMGNmNWI2OTUxZWIwZGViNjEwNzIyNzM3OGZiNGU5YTU4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge V1hVNDctMEM2TkItMlVFNk8tQ003Q0gtQzRZNlEtRjBHU1o=
  TimeStamp MjAyMC0wNi0xNyAxMDowNjoyNCswMDAw

            


  
 
 
 
 
 
 wAGsWJnPMerFubKCpQFx609BwNCMNLA4QyGZWe+H920=


 
V8Yocvh5lkwlOxr7Xg5u4DBopGfXuz7a+jxfU9UsEudcZgUvh+MGXYLzhYkMmshPOEOcdNolLr1o
d+0lniMF+4YyqDECALXOdTA3b1e3YzrqQjzSVTdxaP4qDmlPO6EOc0xI+4vKf3RaQLzlm5tJcje5
RBISYyqXleZfDgvMbMQMuHXfcFNcsCLc3k9Om5Af4AoHbAG7GthyaYo+K/6iD9SI26BbfCAmE7Br
OObLxEMsNnB2+qhIn0Ox7d7xVNXC0Oe52Ti9i4rqSEo6zWE02ifUQVSWf1OFhh+LLlDij8oaSR+H
aEAoHWrhGSccWm4HivBSoJJwYi/mHyhCNvfCRA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyBUb3VjaDsgLk5FVDQuMEM7IC5ORVQ0LjBFOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuMC4zMDcyOTsgLk5FVCBDTFIgMy41LjMwNzI5OyBUYWJsZXQgUEMgMi4wOyBab29tIDMuNi4wOyBab29tIDMuNi4wOyBydjoxMS4wKSBsaWtlIEdlY2tv
  signingRequestId NjI4NDc3Mg==
  document_digests W3sia2V5IjoiR1hLOEQtWVBBMUktQk9YRFQtVFpHNUotWFQwVk0tWkVEQ1oiLCJkaWdlc3QiOiJjNzIzYjM5YWRlMmFkMzQwZmJlNThiMTMwOWQyOTBlNTdlZjE1MDg1N2Y1MDJjY2MxOWI3MzllZDVjMWYxN2RjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVzdIQzgtWVVKMzItOEZON1QtRUJOSjAtRlFYTUMtNzFFTEIiLCJkaWdlc3QiOiJjNjZkMDcwNzE5YTgzNTQ0MTJiNzQ2NWRjODRhMzAzMGNmNWI2OTUxZWIwZGViNjEwNzIyNzM3OGZiNGU5YTU4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TkpMWEEtODJRNk0tRVlXRkMtQVRKNTctMEtQVEstSE5MTkk=
  TimeStamp MjAyMC0wNi0xNyAxMDoxNDowNSswMDAw

            


  
 
 
 
 
 
 l0hK6ISUvX4KZyk9UksRb125Q2pKErqjRgcyKb5zlS8=


 
PfjirC67O+ESRC0aMJY1kQ29YTwG/vsL2ZnMdfDGBx+v9zHbtmC9T9ZaI2H5hyQT/NoH3onLjzoz
sGuFZlYLX8vvOigKOemZva8UaMZvr2KgBD8KMSK0OBTM6V27ikOupTW3M8uM6t5LOA38iWkvQvOp
f69Lb6NFC0rZHegOgpDs7Wsow+XIuKBIOSq5Cl3QNKcWnm7vV7IfIQkeUjSwb+iZSfWpK1XSe2+6
3rteJ3XYYPjWsaXaPM0KmNX34vEAgF88bYnqSH6d/+LGnd26iuoGsMFatsXZMGbS+8XknU9L4pwY
aUY0CmPurlmNtPXO5lSLzeL8s0IqS4XN2EyQgw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgzLjAuNDEwMy45NyBTYWZhcmkvNTM3LjM2
  signingRequestId NjI4NDc3MA==
  document_digests W3sia2V5IjoiODdWWVAtQ1A2WkUtMkc4QzctTUpNUFQtUEc1RVUtTTBFTUkiLCJkaWdlc3QiOiI0OTEwMzI0Y2UwZWRlYWVhNDcyYjc4NWJjMGJlMmRiMzUyZDEzYWUwMTgzNTJiODc0ZmIwMzgxMzQyOGI2NjNjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVzdIQzgtWVVKMzItOEZON1QtRUJOSjAtRlFYTUMtNzFFTEIiLCJkaWdlc3QiOiJjNjZkMDcwNzE5YTgzNTQ0MTJiNzQ2NWRjODRhMzAzMGNmNWI2OTUxZWIwZGViNjEwNzIyNzM3OGZiNGU5YTU4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SE1ONEUtS1BDQ0EtWFQyMDgtMUgzUUctQjg2NE8tSkdJNUY=
  TimeStamp MjAyMC0wNi0xNyAxMToxNTo0MyswMDAw

            


  
 
 
 
 
 
 EtVsymjw6bC07raRz3kfBbEwaAPVTbCp0A6HKSjScCw=


 
JwdP7iYRv1/G8GLVdjsimH098gnt6TMXEVjTZJi8bI1kHCeqY6maUa6ufPUoAFG49ztXcqM03nBL
k1lynGFCt5JStDuyV8SWtnJoGx3Dto24ySOda9zk5Bo3f9IeVwGj8LvOktcqv8bWo4fHmZAPy4NS
y2yC54Ym++Kf0c/DZOfFOZdT555OgyaKCuAYTDdTLrQ3Cf+eeKyodNJXXoZ8BLBMiC6f/qwH67wJ
eUeojUjK9MQXEY77I/g8rwhXH6kXHNfY0WwXfTIfPNaiEGU3p/Y0QFahRNX4KssaEf9WBqQyBfQN
RfaCsbpAbBW1id9lxhtMc6n2zTR0p6GZjjS+fg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzcwLjAuMzUzOC4xMDIgU2FmYXJpLzUzNy4zNiBFZGdlLzE4LjE4MzYz
  signingRequestId NjI4NDc3MQ==
  document_digests W3sia2V5IjoiR1hLOEQtWVBBMUktQk9YRFQtVFpHNUotWFQwVk0tWkVEQ1oiLCJkaWdlc3QiOiJjNzIzYjM5YWRlMmFkMzQwZmJlNThiMTMwOWQyOTBlNTdlZjE1MDg1N2Y1MDJjY2MxOWI3MzllZDVjMWYxN2RjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVzdIQzgtWVVKMzItOEZON1QtRUJOSjAtRlFYTUMtNzFFTEIiLCJkaWdlc3QiOiJjNjZkMDcwNzE5YTgzNTQ0MTJiNzQ2NWRjODRhMzAzMGNmNWI2OTUxZWIwZGViNjEwNzIyNzM3OGZiNGU5YTU4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge V0pOVkMtTkpJUUItWEFaNTUtQUZWV00tUVpHQlAtQVFWVkI=
  TimeStamp MjAyMC0wNi0xNyAxMTo0MzoyOCswMDAw

            


  
 
 
 
 
 
 MykjASTA8XiRDsLMU50gHFI/DoSdithmH21eMbq0EvM=


 
tvXNvxbCllqPZ6o/kxtJgHFJB9OWGZKDJLZCwgsO4COzgznjEFqSj+VwhBUlEffEvv1rxHhdvlQv
7uP/fdSTNYLoW3FfuRtjMrcS0WlzXSshZ+QgcSZ8ArpVVQQSMNAWKZEm2AMzgvXXB6ji7j7mnjua
4vfscw4wVv9ejE2+CiVcZXVe8H985QJJ4ODE7H60B+k2kO1Lfkey/JGTbd9XbmB0cNE0yEr5q+RP
ZjtcecGetfU1PqrSznCcHAGFPmwIjH0vrQOEgu/l2o9yF7Ow6gaARB861AT7JuNtJHRaLupkBc2m
CGZBOpSLr3PDLifu2NoQWEos5FS27mlc7RYOAw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height MTAxMg==
  openoces_opensign_layout_size_width MTkwNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TmpJNE5EYzJPQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge V0RWRVdWRXRURXhMTWtNdFJGUTROak10VUVsUVEwOHRXak5DTlRVdE1WRTBTa2c9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time V2VkIEp1biAxNyAxNDoyNDo0NSBHTVQrMDI6MDAgMjAyMA==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests VzNzaWEyVjVJam9pVnpkSVF6Z3RXVlZLTXpJdE9FWk9OMVF0UlVKT1NqQXRSbEZZVFVNdE56RkZURUlpTENKa2FXZGxjM1FpT2lKak5qWmtNRGN3TnpFNVlUZ3pOVFEwTVRKaU56UTJOV1JqT0RSaE16QXpNR05tTldJMk9UVXhaV0l3WkdWaU5qRXdOekl5TnpNM09HWmlOR1U1WVRVNElpd2lZV3huYjNKcGRHaHRJam9pYzJoaExUSTFOaUo5WFE9PQ==

            


  
 
 
 
 
 
 ANWo81PZ5JE30UtMjmk6xK3VqJM/hoajATLcIWGNa4Y=


 
jXK7c58yE+pMUMNCa3ZFxyqZW+LcCFR4EYIHFeKDenB9E4OsHbtOd3A/CmQfxzKaDQn/KUPTnym8
Ao8BC0dA2x9FapiOMgc+I6J0f+R4plZOV6Wq+P9gAkVF+auV/3KGbpQoFzYhVpLtMFcNKATBFpVp
ULVZyA5wk1abowH2lkBLdiG8+dZuaMV3auk8fH7qj5kpsOcN2NtH3EaVvIZCuuLmFfznbmwT1dW6
JMxC478NQOlrooiG9Vr11IHVQRAwWVYGMcxHtkmze3DnWZ4TdSYyy/fk/AbX/kDQwjjI2A5CqSP2
UJwE0WNgnGDZf2PLcQrA66IHngg36Cb7EqPLKw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNSkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEuMSBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId NjI4NDc2NQ==
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