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PATEGNINGER
STATEMENTS

Ledelsespategning
Statement by the Executive and Supervisory Boards

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar
- 31. december 2018 for Casino Odense K/S.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2018 samt af resultatet af selskabets aktiviteter for

regnskabsaret 1. januar - 31. december 2018.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redeggrelse for
udviklingen i selskabets aktiviteter og akonomiske forhold, arets resultat og af selskabets

finansielle stilling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive and Supervisory Boards have today discussed and approved the annual report of Casino
Odense K/S for the financial year 1 January - 31 December 2018.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
It is our opinion that the financial statements give a true and fair view of the Company's assets,
liabilities, and financial position at 31 December 2018 and of the results of the Company's operations

and cash flows for the financial year 1 January - 31 December 2018.

Further, in our opinion, the Management's review gives a fair view of the development in the Company's
operations and financial matters and the results of the Company's operations and financial position.

We recommend that the annual report be approved at the annual general meeting.

Kabenhavn, 29. a 18/Copenhagen, April 29th 2019.

: Pirector:
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Formand/President
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Den uvafhaengige revisors revisionspategning/independent auditor’s report
Til Kapitalejeren i Casine Odense K/S
To the shareholder of Casino Odense K/S

Konklusion/Opinion

Vi'har revideret &rsregnskabet for Casino Odense K/S for regnskabsaret 1. januar —31. december 2018,
der omfatter anvendt regnskabspraksm resultatopge relse balance og noter.

Arsregnskabet udarbejdes efter arsregnskabsloven.

Deter vores opfatielse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiverog
finansielle stilling pr. 31. december 2018 samtaf resultatet af selskabets aktiviteter for regnskabsaret
1. Januar —31. december 2018 i overensstemmelse med drsregnskabsloven,

We have audited the financial statements of Casino. Odense K/S for the financial year 1 Januairy — 31
December 2018, which comprise accounting policies, income statement, balance sheet, and notes.
The financial statements are prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true.and fair view of the financial posrt:on of the Company
at 31 December 2018 and of the results of the. Company s operations for the financial year 1
January — 31 December 2018 in accordance with the Danish Financial Staternents Act.

Grundlag for konkiusion/Basis for opinion

Vi har udfatt vores revision | overensstemmelse med internationale standarder om revision: og de
yderfigere krav, der er geeldende. i Danmark. Vores ansvar. ifolge disse standarder og krav er nasrmere:
beskrevet i rewsmnspétegnmgens afsnit "Revisors -ansvar for revisionen af &rsreégnskabet". Det er vores:
opfattelse, at det opridede revisionsbevis er titstraekkeligt og egriet som: grundlag fof vores konklusion.-

We conducted our audit in accordance with international Standards on Auditing (1SAs) and additional
fequirements applicable in Denmark, Our responsibilities under those standards.and requireriérils are:
further described in the "Auditor's. responsrb;.-’:rfes for the audit of the financial staternents” section of
our réport. We believe that the audit evidence we have oblained is sufficient and appropriate to. provide
a basis for our opinion.

Uathaengighed/independence

‘Vieruvatheengige af selskabet | overensstemmelse med internationale stiske regler for revisorer
(IESBA'S etiske regler} og de yderligere krav, der er gaeldende i Danmark, ligesom vi har: apfyldt vores
avrige eliske forpligtelser i henhold tii disse regler og krav.

We arg-independent of the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics-for Professional Accountants (IESBA Codej and additional requiretnents
applicable in Denmark, and we have fulfilled our other ethical responsibilities i accordance with these
rules and requirements.

Ledelsens ansvar for drsregnskabet/Management's responsibilify for the financial statements
Ledelsen har ansvaret for udarbejdelsen af et araregnskab, der giver et retvisende billede i overens-
‘stemmelse med arsregnskabsioven. Ledelsen har endvidere. ansvaret for den interne konirol, som
ledeisen anser for hedvendig for at Udarbejde et Arsregnskab uden vaesentlig fejflinformation, uanset om
denne-skyldes besvigelser eller fejl.
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Ved udarbeidelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsaette

- driften; at oplyse om forhold vedrarende fortsat drift, hvor dette er relevant; samt at udarbejde arsregin-
skabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har tit hensigt at
likvidere selskabet, indstifle drifien eller ikke har andet realistisk alternativ end at. gere detle,

Management is responsible for the preparation of financial statements. that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error..

In preparing the financial statements, Management.is responsible for assessing the Company's ability
ta continue as a going concern, disclosing, as applicable, matters related io going concern and’ using
the going concern basis of accounting in preparing the financial statements unless Management either
intends fo liquidate: the Company or to cease operations, or-has no realistic alfernative- but to do so.

Revisors ansvar for revisionen-af arsregnskabet/ Auditors' responsibilities for the audif of the
financial statements _

Vores mél er at opna hej grad af sikkerhed for, om arsregnskabet som helhed er uden vassentlig fejl-
_mformatlon Lanset om denne skyldes besvigelsér ellér fejl, og-at afgive'en rewsmnspategmng med en
konklusion. Haj grad af sikkerhed &r et hait niveau af sikkerhed, men-er ikke en garanti for, at-en
revision, der udfares i.overensstemmelse med irternationale standarder om revisiorn og de yderligere
krav, der er gssidende i Danmark, aliid vil afdaskke. vaesemllg fejlinformation, nar sadan findés. Fejl-
informationer kan opsta som falge af besvigelser eller fsjf og kan betragies som vaesentfige, hvis det
med rimelighed kan‘forventes, at.de enkelivis eller samiet har indflydelse pa de skonomiske beslut-
‘ninger, som- regnskabsbrugerne treeffer pa grundiag af arsregnskabet.

Som led { en revision, der udfares i overensstemmelse med internationale siandarder o révision ogde
yderligere krav, der er gesldende i Danmark, foretager vi faglige vurderinger og opretholder professmnel
skepsis under revisionen. Herudover:

- Identificerer og vurderer vi ristkoen for vaesentlig fejlinformation i arsregnskabet, vanset om
denne skyldes beswgelser éller fejl, udformer og udfarer revisionshandlinger som teaktion pa
disse risici samtopnar revisionshevis, der er tilstraskkeligt-og egnet tl at danne grundiag for
vores konklusion. Risikoen for ikke at opdage vassentlig feflinformation forarsaget af besvig-
eiser er hajere end ved vaesentlig fejlinformation fordrsaget af fejt, idet beswgelser kan omfatte
sammensvaargelser, dokumentfaisk, bevidste udeladelser, \nld[edntng eller tilsideszstielse af
intern kontrol.

- Opnér vi-forstaelse af den interne kontrol med rélevans for revisionen for-at kunne udiorme
revisionshandlinger, der er passende efter omsizendighederie, men ikke for at kunne
udtrykke en kenklusion om effektiviteten af selskabets interne kontrol.

. Tager vi stilling 1l, om den regnskabspraksis, som er anvendt af ledelsen, er. passende, samt
om de regnskabsmzessige sken og tilknytiede oplysninger, som ledelsen har udarbejdet, er
rimelige,

- Konkluderer vi, om ledelsens udarbejdelse af-arsrégnskabet pa grundlag af regnskabsprincip-

pet-om fortsat drift er passende, samt-om der pa grundlag af det apnaede revisionsbevis er
vaesentlig usikkerhed forbundet med begivenheder elter forhold, der kan skabe- betydelig tvivl
om sefskabsts evne til at fortsaette driften. Hvis.vi konkluderer, at der er en veesentlig
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usikkerhed, skal vi i vores revisionspategning gere epmasrksom pa aplysninger herom i &rs-
regnskabet eller, hvis sadanne oplysninger ikke e tilstraskkelige, modificere vores konklu-
sion. Vores kanklusion er baseret pa det revisionsbevis, der.er opndet frem til datoen for
vores revisionspategning. Fremtldlge begivenheder ellerforhold kan dog mediare, at selskab-
et ikke leengere kan foriseette drifien,

. Tager vi stilling til den samlede prassentation, strukiur og indhold af arsregnskabet, herunder
noteopiysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og
begivenheder pa en sadan-made, at der gives et retvisende billede herat.

Vi kommunikerer med den eversie ledalse om bl.a. det planlagte-omfang og den tidsmésssige placering
af révisionen samt betydelige revisionsmaessige abservationer, herunder eventuelle betydelige mangler i
infern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance as-to whethier the financial statements s a whole
are free from materraf misstatement, whether: due to fraud or error, and io issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is nat a guararitee that an
audit conducted in accordance with ISAs and additional requirements appfrcable in Denmark will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or.in the - aggregate, they could reasonably be expected to influence
the economic-decisions of users taken on the basis of the financial statements:

As part of an audit conducted in accordance with ISAs and additional requiremerits applicable in
Denmark, we exercise professional judgement and maintain professionai skepticism throughout the
audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether
due o fraud or error, design and perform audit procedures responsive to those nsks and
obtain audit evidence that is sufficiént and appropriate o provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraid is higher than for one.
resulting from error, as fraud may invojve: collusion, forgery, intentional omissions, misrepre-
sentations or the. averride of internal control.

= Obtain an understanding of internal control relevantio the audit in‘order to design audit
procedures that are appropriate in the circumstances, but not for the purpose.of expressing
_an.opinion on the effectiveness of the Company's internal control.

- Evaluate the appropriateness of accounting poficies used and the reasonableness of
.accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the going concern basis of
accounting in preparing the financial slalements and, based on the audit evidence obtained,
whether a maierial uncertainty exists refatedto events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that a mate-
rial uncertainiy exists, we are required to draw attenticn in our auditor's report to.the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease fo
continie as a going concern,

- Evaliate the overall presentation, structure and conients. of the financial siatements,
mcfudmg the nole disclosures, and whether the financial statements represent the under@/mg
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transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Udtalelse om ledelsesberetningen/Statement on the Management's review
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er det vores ansvar at lzese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores
viden opnaet ved revisionen eller pa anden méade synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke
fundet veesentlig fejlinformation i ledelsesberetningen.

Management is responsible for the Management's review.

Qur opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of the Management's review.

Kebenhavn, 29. april 2019/Copenhagen, April 29th 2018.
Ernst & Young

Godkendt Revisionspartnerselskab

CVR.307002 28
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State Authorised Public Accountant State Authorised Public Accountant
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Hovedaktiviteter.
‘Selskabets riovedaktivitet er drift af spillecasino. Driften sker pa grundlag af en 10-arig licens.
Den nuveerende licens udleber 1/1 2020. Desuden har selskabet modtaget licens, der laber til 1/1 2030,

Udviklingen i aktiviteter og ekonomiske forhoid.. _ o
Resultatopgarelsen udviser et underskid pa 0,4 mr., hvilket er utilfredsatillende. Egenkapitalen udgar
6,1 mKr.

Resuitatet for 2019 forventes at ligge over niveauet for 2018.

Begivenheder efter regnskabsarets afslutning. _ _
Der erikke sket noget efter regnskabsarets udigb, som vaesentligt forrykker vores vurdering af
selskabets forhotd.

Main activities,

The main activity of the company is to operate a casino. The basis for this-is a license granted
for 10 years. The present license expires January 1st 2020. Beyond this the company has been
a licens which expires 1stJanuary 2030.

The development in activities and economic relations.
The income statement shows a loss of DKK 0,4 millions, which is unsatisfactory. The equity
cap.'ra! amounis io DKK 6,1 mn‘hons

The profit in 2019 is. expected to be above the level of 2018.
Events affer 31/12-2018.

Since the end of the financial year nothing, which materially disturbs our assessment of the siltiation
of the company, has happened.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

ﬁrsrap_ponen for Casino Odense K/Sfor 2018 er aflagt i overensstemmelse med arsregnskabslovens
bestémmelser for klasse B-virksomheder.

Arsregnskabet ér affagt efier samme: regnskabspraksis som sidste ar.

The annual report for Casino Odense K/8 for 2018 has been presented in accordance with the.Danish
Financial Statements Act for class B companies.

The financial statements have been prepared in-accordance with the same accounting policies. as
last year.
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ACCOUNTING POLICIES

Generelt om indregning og miéling
Recogmt:on and measurement

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vit tilflyde.
selskabet, og akiivets veardi kan miéles palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordsie vil fraga
selskabet, og forpligtelsens veerdi kan méles palideligt.

Ved forste indregning males aktiver og forpligtelser il ko_sipris._ Efterfalgende méles aktiver og
forpligtelser som beskrevet for hver enkelt regngkabspost nedenfor.

Ved indregning og maling.tages hensyn til forudsigelige tab og risici, der fremkommer inden'
arsrapporten afleegges, og som be- eller afkrasfter forhald, der eksisterede pa balancedagen.

Indteegter indregnes i resultatopgorelsen i takt med, at de indtjenes, herunder indregnes
veardireguleringer af finansielle aktiver og forpligtelser, der males til dagsvaerdi eller amortiseret
kostpris. Endvidere indregnes omkastninger, der er-afholdt for at cpna Arets indtjening, herunder
afskrivninger, nedskrivninger og hensaite forpligtelser samt tilbagefarsler som falge af aandrede
regnskabsmeessige skan af belsb, der tidligere har vaeret indregnet i resuliatopgerelsen.

Assets.are recognised in the batance sheet when it is -praba’b!e that future economic: benefits wiill flow
to the company, and the value of the asset can be reliably measured.

L_iabf_ﬁﬁes_ are recognised irr the balance sheet when an outfiow of economic benefits is
probable and when the Jiability can be refiably measured,

On-initial recognition, assets and fiabilities are measured at cost, Subsequenﬁy, assets and
liabilities are measured as described below for each-individual item,

In recognising and measuring assets and liabilities, any gains, losses and risks oceurring prior to the.
presentation of the annual report that evidence conditions existing at-the balance sheet date are taken
into account.

income is recognised in the income statement as.earned, including value: adjiustments of financial assels
and liabilities measured at fair value or amortised cost. Equally, costs incurred to generate the year's
earnings are recagmsed including depreciation, amortisation, impafrment and provisions as well as:
reversals as result of changes in.accounting estimates of amounts which were- previously recognised in
the income statement,
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Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta 'omregnes ved farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen
indregnes i resultatopgarelsen som finansiel post.

Tilgodehavender, geeld og andre moneteere poster § fremmed valuta omregnes til balancedagens.
valutakurs, Forskellen mellem balancedagens kurs og tidspunktet for tilgodehavendets eller gesiderns.
opsiaen efler indregning i seneste arsrapport indregnes i resultatopgarelsen under finansielle
indizegter og omkostninger.

Anlsgsaktiver, der er kebt i fremmed valuta, omregnes til kursen pa transaktionsdagen.

On initial recognition, transactions denominated in foreign currencies are translated at the
exchange rates at the transaction date. Foreign exchange differences arising between' the
exchange rates at the transaction date and at the date of payment are recaognised in the
income statement as m!eresr income or expense and simifar items.,

Receivables and payables and other menelary ftems denominated-in foreign currencies are
translated-at the exchange rates at the balance sheet date. The difference between the
exchange rates at the balance sheet date and the date at which the receivable or payable
arose or was recagnised in the latest ffnanc:faf stafernents.is recognised in the income
Statement as irderest or expense and srmn‘ar items.

Fixed assets purchased in foreign currencies are translated at the exchange rates at the
transactfon date.

Resuliatopgorelsen
Income statement

Omsztning og spilleafgift
Revenue and gaming tax.

Omsastning omfatter gevinst fra forskellige spille aktiviteter. Spilleafgift bereghes pa basis af
gevinster fra spilleakliviteter. Signifikant omszetning og spilleafgift periodiseres for at matche
regnskabsperioden.

Omszetning fra entre og garderobe omfatter indizagter fra non-spilleaktiviteter.

Revenue consists of gains from various gammg activity: Gammg tax is calculated from gains of
gaming acnwry Significant revenue and gaming tax are accrued to match the financial staternent
period.

Revenue from entrance and cloakroom includes income from non-gaming activities.

Bruttofortjeneste
Gross income

Bruttoforijeneste omfatter indizegter, spilleafgift og andre eksterne omkostninger.

Gross income incltdes revenues, gaming lax, a_nd other exferna}-' ‘costs..
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Personaleomkostninger
_Slaff costs

Personale omkostninger omfatter lanninger, pensioner og andre: personale omkostninger.
Staff costs includss salaries, pensions and other staff costs.

Finansielle indtegter og omkostninger
-Interest income and expense

Finansielle indteegier og omkostninger indeholder renter, kursgevinster og -tab vedrarende
‘transaktioner i fremmed valuta.

Interest income and expense and similar items comprise interest income and expense,. gaing
-and-losses on transactions denominated in foreign currencies..

Balancen
Balance sheet

Materielle anlezgsaktiver-
Property, plant and equipment.

Bygringer, indretning af lejede lokaler og- driftsmateriel males til kostpris: med fradrag af
akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen samt omkostmnger direkie tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug. Afskrivningsperioden. og restvezrdien fastssettes pa ‘anskaffelses-
tldspunktet og revurderes:arligt. Overstiger restvasrdien aktivets regnskabsmaessige vasrdi opharer’
afskrivning.

Der foretages linezere afskrivninger over den forventede brugstid, baseret pa felgende vurdering af
aktivernes forventede brugsfider:

Grunde og bygninger ‘B0 &r
Andet driftsudstyr "3-5 ar
Iridretning af lejede lokaler i0 ar

Safremt den resterende licensperiode er kortere end-afskrivhingsperioden i henhold til det:
driftsgkonomiske princip, afskrives det materielle anlaagsaktiv linezert over den resterende
licensperiode.

Materielle-anizegsakiiver nedskrives til genvindingsvaerdien, safremt denrie er lavere end den
regnskabsmaesmge veardl.

Fortjeneste og tab ved:atheendelse af materiaile anlzegsaktiver opgares som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og den regnskabsmasssige veerdi pa
salgstidspunktet.

Buildings, leasehold improvements and tools and equipment are measured at costs less accumulated
depreciation and impaifment.
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Cost.comprises the purchase price and any costs directly attributable to the acquisition until the date
when the asset is available for use. The depreciation period and'the residual value are

determined at the fime of acqurs:tron and are reassessed every year. Where the residual value
-exceeds the carrying amount of the asset, no further depreciation charges are recognised. .

Depreciation is provided on.a straight-line basis over the expected useful lives of the assets. The
-expected useful lives are as foliows:

Land and buildings 50.years
Tools and equipment 3-5.years
Leasehold improvement 10 years

in the case the remaining ficense period is shon‘er than the amortisation: period accofding to the
estimated useful lives fixed assets will be depreciated over the remammg license period.

Praperty, plant and equipmernt are written dowr to the recoverable amount if this is lower than the
carrying amount.

Gains and losses on the disposal of property, plant and equiprment.are determined as the difference
between the sales price less drsposal costs and the. carrying amount at the date of disposal.

Finansielle anlaegsaktiver
Financial assets

Andre veerdipapirer og kapitalandele, der ikke er optaget 1l handel pa et aktivt marked, males til
kostpris,

Cther securitios and investments of uniisted shares are measiiréd at cost.

Tilgodehavender
Receivables

Tilgodehavender males %l amartiserst kostpris. Der nedskrives til img@degaelse-af forvertede:tab tif
nettorealisationsvaerdi.

Receivabies are measured at amortised cost, Write-down for anticipated losses are made fo net
realisable value.

Periodeafgraensningsposter
Prepayments

Periodeafgraansningsposter; indregnet under aktiver, amfatter afholdte omkaostringer vedrarende
efterfalgende regnskabsar.

Prepayments comprise costs incurred concerning subsequent financial years.
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Geeldsforpligtelser
Liabilities

Andre gaeldsforpligtelser males til netiorealisationsvesrdi,

Other liabilities are measured at net realisable value.

Finansielle geeldsforpligtelser méles til amortiseret kostpris.

Financial liabifities are measured at amortised costs.
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NOTE

Bruttofortjeneste

Gross incoime

Personale omkostninger

Staif costs

Afskrivning pa materielle antzegsaktiver
Depreciation on fixed assets

‘Resuliat af primaer drift

Operating profit

Finansielle indteegter

Interest incorne and similar items
Finansielle omkostninger

Interest expense and simiar items:

Arets resultat
Profit for the year

Resultatdisponering
Distribution-of result for the year

Overfart resoliat

Result carried forward

Disponeret

Distributed

2018 2017
DKK TKR.

DKK TDKK
11.970.897 18.556
-11.244.283 -11.001
+1.009.257 -1.150
-282,643 1,404
84,317 81
-166.393 -139
-364.720 1.346
-364.720 1,348,
-364.720 1,346
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BALANCE SHEET AS AT 31ST DECEMBER 2018
2018 2017
NOTE DKK TKR.
DKK TDKK
AKTIVER '
ASSETS
5 ANLAGSAKTIVER
FIXED ASSETS
MATERIELLE ANL/EGSAKTIVER
TANGIBLE FIXED ASSETS _
Grunde og bygninger 703.658 726
Land and buildings _
Andet drifisudstyr _ 1.747.786 1.930
Other fixtures and fittings, tools and equioment
Indretning af fejede lokaler 77.251 191
Leasehold improvements
MATERIELLE ANL/EGSAKTIVER 1ALT 2.528.695 2.847
TANGIBLE FIXED ASSETS, TOTAL
FINANSIELLE ANLAEGSAKTIVER
FINANCIAL ASSETS _
B Andre veerdipapirer og kapitalandsle: 119.500 120
Other securities and invesiments
Andre tilgodehavender 1.600.000 1.600
Other receivables
FINANSIELLE ANL/EGSAKTIVER 1 ALT 1.719.500 1.720
FINANCIAL ASSETS, TOTAL
ANL/EGSAKTIVER IALT 4.248.195 4.567
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BALANCE SHEET AS AT:31ST DECEMBER 2018

2018 2017
NOTE DKK TKR.
DKK TDKK
AKTIVER
ASSETS
OMS/AETNINGSAKTIVER
CURRENT ASSETS
TILGODEHAVENDER
RECEIVABLES _
Bebitarer 1.108.910 901
Raceivables _
Tilgodehavender hos tilknyttede virksomheder 30.560 0
Intercompany accounts, group
Periodeafgraznsningsposter 81.684 284
Prepayments
TILGODEHAVENDER IALT 1.221.154 1.186
RECEIVABLES, TOTAL
LIKVIDE BEHOLDNINGER 4.279.882 4,585
CASH FUNDS
OMSATNINGS AKTIVER 1ALT 5.501.036 5.771
TOTAL CURRENT ASSETS
AKTIVER I'ALT '9.749.231 10.337

TOTAL ASSETS




BALANCE PR. 31. DECEMBER 2018

BALANCE SHEET AS AT 31ST DECEMBER 2018.

19

NOTE

PASSIVER
LIABILITIES.

EGENKAPITAL
EQUITY CAPITAL
Selskabskapital
Capital

Overfart overskud
Profit brought forward

EGENKAPITAL | ALT
EQUITY CAPITAL

G/ELD

DEBT

Leverandgrer af varer og tienester
Trade payables

Geeld til titknyttede virksomheder
Intercompany accountis, group-
Anden geeld

Other payables.

G/ELD | ALT
TOTAL DEBT

PASSIVER [ ALT
TOTAL LIABILITIES.

Kontrakilige forpligtelser og eventualforpligtelser
Contractisal obligations-and contingencies .

Neertstdende parier,
Relfated parties.

2018
DKK
DKK

2017
TKR.
TDKK

1.300.000

4.845.351

1.300

5.710

6.145,351

7.010

220.889

483.148

2.899.833

105

96

3.127

3.603.880

3.327

9.748:231

10.337
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2018 2017
DKK TKR.
DKK TDKK
NOTE1
-‘Personaleomkostninger
Staff costs
Lanninger 8.557.716 8995
Salaries
Pensioner 1.042.607- 1.007
Pensian
-Sociale udgifter m.v. 643,960 1.000
Social costs a.o.
11.244.283 11.001
Der har i 2018 gennemsnitligt vaaret beskasfliget 24,5 medarbejdere. (2017: 23,3 medarbejdere]
Throughout 2018 on average 24,5 persons have been emplayed (2017:23,4 persens).
NOTE 2
Afskrivninger og nedskrivhinger
Depreciation amd impairment of investmenis
Grunde og bygninger 22.188 22
Land and buitdings _
Andef-_dr’iftsudsty_r _ _ 873.285 937
Other fixtures and fittings, tools and equioment
Indretning.af lejede lokaler 113.786 192
Leasehold improvements:
1.009.257 1.150
NOTE 3
Finansielle indtaegter
interest income and simifar items
Andre finansielle indtzegter ‘84.317 81
Other finansiel incomie
84.317 81
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NOTE 4.

Finansielle omkostninger
interest expense and similar items

Renteudgifter og andre finansielle omkostninger
Interest expense and sinilar items

NOTE &

Materielle anizgsaktiver
Tangible tixed assels

Kostpris /1
Cost at 1/1
A_re_ts.a_fgang
‘Asset disposal
Arets filgang
Asset addition

Kastpris 31/12
Cosf at 31/12.

Afskrivninger 1/1

Depreciation 1/1

Afskrivhinger, afheendede aklivar
Depreciation, asset disposal
Arets afskrivninger

Dapreciation of the year

Afskrivninger 31/12
Depreciation 31/12

Regnskabsmissssig veerdi31/12
-Balance sheet value 31/12

Levetid
Life of assels

2018 2017
DKK TKR.
DKK TOKK
-166.393 139
-166.393 -139:
Andet _ _
driftsudstyr/ Indretning af-
Other _ lejede:
Grunde og fixtures and lokaler/
bygninger/ fittings, Leasehold
Land and tools and improve-
buiittfings equipment ments
1.859.249 13.021.980 2353434
0 0 0
¥ 690.756 1,
1.859.249 13.712.736 2.353.434
1.183.406 11.091.685 2.162.397
0. 0
22,185 873.285 113.786
1.155:591 11.964.950 2.276.183
703.658 1.747.788. 77.251

50.&r/ Years

3-5 &rf Years

10 ar/ Years
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NOTE 6

Finansielie anlaegsaktiver
Financial assets

Kostpris 1/1
Costat /1
Arets afgang
Asset disposal
Arets tilgang
Asset addition

Kostpris 31/12
Costat 31/12

Veardireguleringer 1/1

Value adjustments 1/t

Arets vaerdireguleringer
Value adjustments irrthe year

Veerdireguleringer 31/12
Value adjustments 31/12

Regnskabsmaessig vasrdi 31/12
Balance sheet value 31/12

Andre’ Andre
tilgodehav- veerdipapire
ender/ r og kapital-
Other andele/
receivables Other
securities
and invest-
ments
1.600.000 187.500:
0 )
0 0
1.600.000 187.500
0 -68.000
0 0
0 -68.000
1.600.000 119.500




23
NOTER TIL ARSREGNSKABET 2018
NOTES TO THE ACCOUNTS 2018

NOTE 7

Egerikapita Selskabs: Overfart

-Equity Capital kapital ‘resultat Total
Share- Result brought Total
capital forward

‘Egenkapital 1/1 1:300,000 5.710.071 7.010.071

Capital at 1/1 ) _

Udbetalt udbytie. 0 -500.000 --500.000

Dividend paid out _

Arets resultat 0 -364.720 :364.720

Annual incoms.

Egenkapitat 31/12 1.300.000 4.845.351 6.145.351

Capital at 31712

Selskabskapitalen bestar-af 1.300 aktier af kr. 1.600.
The capital consists of 1.300 shares of each DKK 1.000.

NOTE 8

Kontrakilige forpligtelser og eventualorpligtelser
Contractual obligations and contingencies

Selskabets bankforbiridelse har afgivet eri garanti pa 1.500 tkr. til Spillemyndighedsn.
The bank of the company has jssued a guarantee of DKK 1,500 thousands to the Danish Gambling
Authority.

Operationgl ieasing/Lease kiabilities

Selskabet har indgaet operationellé lgjekontrakter. med en &rlig leasingydelse pa 5,4 mkr.
The company has entered inlo operating lease contracts with yearly lease paymenrs of
DKK 5,4 millions.

NOTE9

Nzeristdende parter.
Related parties.

Bestemmende indflydelse/Determining influence:
Casinos Austria AG, Rennweg 44, A 1038 Wien, som er det uitimative modetselskab
Regnskabet kan rekviretes pa ovenstaende adresse

Casinos Austria AG, Hennweg 44, A 1038 Wien, which is the ultimate parent company.
The annual reéport for the parent companies can be acquired at the mentioned: address.



