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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for regn-
skabsaret 1. januar - 31. december 2022 for
Conlan ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2022 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2022.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Aalborg, den 14. juni 2023
Aalborg, 14 June 2023

Direktion:
Executive Board

Jesper Buch

Bestyrelse:
Board of Directors

Today the Board of Directors and Executive Board
have discussed and approved the Annual Report
of Conlan ApS for the financial year 1 January -
31 December 2022.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 31 December
2022 and of the results of the Company's
operations for the financial year 1 January - 31
December 2022.

The Management Commentary includes in our
opinion a fair presentation of the matters dealt
with in the Commentary.

We recommend the Annual Report be approved
at the Annual General Meeting.

Francisco Javier Roquero Ussia
Formand
Chairman

Marcus Anna Maria Johannes
Handels

Gonzalo Marco de Juana

Aznar Sethna Plaza
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DEN UAFHZNGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Conlan ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for Conlan ApS for regnskabsaret 1. januar
- 31. december 2022, der omfatter resultat-
opgerelse, balance, egenkapitalopgerelse og no-
ter, herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2022 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. januar - 31. december 2022 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erklaeringsstandard for sma virksomheder og FSR
- danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes
efter arsregnskabsloven. Vores ansvar ifglge disse
standarder og krav er narmere beskrevet i
afsnittet ”Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Vi er uafhangige
af selskabet i  overensstemmelse med
International  Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de
yderligere etiske krav, der er gaeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det
opnaede bevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne kon-
trol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

To the Shareholder of Conlan ApS

Conclusion

We have performed an extended review of the
Financial Statements of Conlan ApS for the fi-
nancial year 1 January - 31 December 2022,
which comprise income statement, Balance
Sheet, statement of changes in equity and notes,
including a summary of significant accounting
policies. The Financial Statements are prepared
under the Danish Financial Statements Act.

Based on the work performed in our opinion, the
Financial Statements give a true and fair view of
the Company’s financial position at 31 December
2022 and of the results of the Company's
operations for the financial year 1 January - 31
December 2022 in accordance with the Danish
Financial Statements Act.

Basis for Conclusion

We conducted our extended review in
accordance with the Danish Business Authority's
Assurance Standard for Small Enterprises and
FSR - Danish Auditors' standard on extended
review of Financial Statements prepared in
accordance with the Danish Financial Statements
Act. Our responsibilities under those standards
and requirements are further described in the
"Auditor's Responsibilities for the Extended
Review of the Financial Statements” section of
our report. We are independent of the Company
in accordance with the International Ethics
Standards Board for Accountants’ International
Code of Ethics for Professional Accountants
(including International Independence Standards)
(IESBA Code), together with the ethical
requirements that are relevant to our audit of
the financial statements in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we ha-
ve obtained is sufficient and appropriate to pro-
vide a basis for our conclusion.

Management's Responsibilities for the Financi-
al Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.
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DEN UAFHZNGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlaegger og
udfgrer handlinger med henblik pa at opna
begraenset sikkerhed for vores konklusion om ars-
regnskabet og derudover udfgrer specifikt
kraevede supplerende handlinger med henblik pa
at opna vyderligere sikkerhed for vores
konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespargsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i
virksomheden, analytiske handlinger og de
specifikt kraevede supplerende handlinger samt
vurdering af det opnaede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese ledel-
sesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved
den udvidede gennemgang eller pa anden made
synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting
in preparing the Financial Statements unless
Management either intends to liquidate the
Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Extended Re-
view of the Financial Statements

Our responsibility is to express a conclusion on
the Financial Statements. This requires that we
plan and perform procedures in order to obtain
limited assurance for our conclusion on the Fi-
nancial Statements and in addition perform
specifically required supplementary procedures
to obtain further assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making inquiries of Manage-
ment and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures
as well as evaluation of the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit, and accordingly, we do not express an
audit opinion on the Financial Statements.

Statement on the Management Commentary
Management is responsible for the Management
Commentary.

Our conclusion on the Financial Statements does
not cover the Management Commentary, and we
do not express any form of assurance conclusion
thereon.

In connection with our extended review of the
Financial Statements, our responsibility is to
read the Management Commentary and, in doing
so, consider whether the Management Commen-
tary is materially inconsistent with the Financial
Statements or our knowledge obtained during
the extended review, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether the Management Commentary provides
the information required under the Danish
Financial Statements Act.
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DEN UAFHZNGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Kalundborg, den 14. juni 2023
Kalundborg, 14 June 2023

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Sgren Sgndergaard Jensen
Statsautoriseret revisor

State Authorised Public Accountant

MNE-nr. mne32069
MNE no.

Based on the work we have performed, we
conclude that the Management Commentary is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement in the Management Commentary.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter
Selskabets erhvervsomrade  er udvikling,
produktion og salg af elektroniske systemer.

Udviklingen i aktiviteter og skonomiske forhold

Aret 2022 har for Conlan ApS vaere praget af en
fortsat global efterspargselskrise pa ravare til
selskabet hovedprodukter, hvilket har betydet at
selskabet har set ngdsaget til at afvige fra den
oprindelig plan om udvikling af nye produkter,
men der i mod at fokusere pa at re-designe
eksisterende produkter for at kunne i mgde ga
efterspergslen. Samtidig har selskab vaeret
praeget af sterre sygefravaer end i det
forudgaende ar ligesom at planlagt projekter fra
kunder har veeret udskudt.

Disse ikke planlagte begivenheder har bevirket at
virksomhedens ars resultat for skat pa pavirkes
negativt, denne tendens forventes at forsatte
frem til 4. kvartal 2023. Herefter er det ledelsens
opfattelse at virksomhed som folge af
produktudviklings tiltag og effekten af en
omstrukturering vil vende den negative udvikling.
Resultat betragtes de negative begivenheder til
trods som vaerende positivt, idet at der i det
forudgaende regnskabsar, var planlagt yderligere
et ar med yderligere tab.

For 2023 paregner selskabet og dets ejere et ar
med et yderligere tab. Dette grundet forsatte
investeringer i produktudvikling,
omstruktureringer og en fortsat ravarer krise af
elektronikkomponenter, branchen generelt
vurdere at ravarekrisen fortsaetter aret ud.
Selskabets ledelse en forventning om at den
budgettet salgsomsatning indfries. Selskabet har
som i det forudgdende regnskabsar tabt over 50%
af selskabskapitalen og er dermed underlagt
bestemmelserne i selskabsloven §119 om
kapitaltab. Selskabets ledelse forventer at kunne
reetablere kapitalen ved egen indtjening over de
kommende ar og senest med udgangen af ar 2025
Selskabets ejer Salto Systems S.L. har ydet
stotteerklaering til selskabet, hvori det fremgar at
de vil stille den ngdvendige likviditet til radighed.
Ledelsen anser saledes selskabet vaerende going
concern.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning
Som felge af den igangvaerende produktudvikling,

Principal activities
The company's activities are development,
production af sale of electronic systems.

Development in activities and financial and
economic position

For Conlan ApS, the year 2022 has been marked
by a continued global demand crisis for raw
materials for the company's main products, which
has meant that the company has seen the need
to deviate from the original plan of developing
new products, but instead of focusing on re-
design existing products to meet demand. At the
same time, the company has been characterized
by greater sickness absence than in the previous
year, just as planned projects from customers
have been postponed.

These unplanned events have caused the
company's profit for the year before tax to be
negatively affected, this trend is expected to
continue until the 4th quarter of 2023. After
this, it is the opinion of the management that as
a result of product development initiatives and
the effect of a restructuring, the company will
reverse the negative development . As a result,
despite the negative events, they are considered
positive, as in the previous financial year,
another year with additional losses was planned.

For 2023, the company and its owners anticipate
a year with a further loss. Due to this, continued
investments in product development,
restructuring and a continued raw materials
crisis for electronic components, the industry
generally estimates that the raw materials crisis
will continue through the year. The company's
management has an expectation that the
budgeted sales revenue will be met. As in the
previous financial year, the company has lost
over 50% of the company's capital and is thus
subject to the provisions of section §119 on the
loss of capital of the Danish Companies Act.. The
company's management expects to be able to re-
establish the capital through own earnings over
the coming years and at the latest by the end of
2025. The company's owner, Salto Systems S.L.
have provided a statement of support to the
company, in which it appears that they will make
the necessary liquidity  available. The
management thus considers the company to be a
going concern.

Significant events after the end of the
financial year
As a consequence of the ongoing product
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Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning (fortsat)

den verserende globale komponentkrise og
Ruslands vedvarende intervention af Ukraine, kan
selskabets ledelse ikke vurdere risikoen for
indtjeningsfald og restriktioner, som kan medfere
en vaesentlig faldende indtjening. Selskabets
ledelse vurderer dog, at have den nedvendige
likviditet til at modsta en krise over flere
maneder. Selskabets ledelse forventer at kunne
tilpasse aktivitetsniveauet og vurderer derfor at
der ikke vil opsta problemer med fortsat drift.

Significant events after the end of the
financial year (continued)

development, the ongoing global component
crisis and Russia’s ongoing intervention of
Ukraine, the company's management cannot
assess the risk of a drop in earnings and
restrictions, which could lead to a significant
decrease in earnings. However, the company's
management believes that it has the necessary
liquidity to withstand a crisis over several
months. Management of the Company expects to
be able to adjust the activity level and therefore
assess that problems will not arise relating to
going concern..
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE......cccovviiniiniiniiniiiiiiinieeene,

GROSS PROFIT

PersonaleomKkoStNiNger . ..cviiiiiiiiiiiiiiiiiieiieiieeeiaeenas

Staff costs

Af- 0g Nedskrivninger......coiiiiiiiiiiiiiiii i,

Depreciation, amortisation and impairment losses

Andre driftsomKostninger.......ccvvviiiiiiiiiiiiiiiiiiiiiiiiieenn,

Other operating expenses

DRIFTSRESULTAT ..ottt

OPERATING LOSS

Andre finansielle indtaegter......ccovviiiiiiiiiiiiiiiiiiiiiiien,

Other financial income

Andre finansielle omkostninger........ccovvviiiiiiiiiiiiiiiinnen.

RESULTAT FOR SKAT ..ottt

LOSS BEFORE TAX

SKat af Arets FeSULAL. .. euuee ettt eeneeeeeeeeeeneeneaneens

Tax on profit/loss for the year

ARETS RESULTAT...couuiiiiiiiieiiieeiie et eeiie et enieenanees

LOSS FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfart resultat......ccceviiiiiiiiiiiiiiiiiiiicccrr s

Retained earnings

Note

2022

kr.

DKK
2.299.166

-4.237.089

-115.659

0

-2.053.582

25.200

-272.867

-2.301.249

519.342

-1.781.907

-1.781.907

-1.781.907

10

2021

kr.

DKK
1.737.604

-3.972.680

-73.963

-89.975

-2.399.014

7.239

-99.790

-2.491.565

544.581

-1.946.984

-1.946.984

-1.946.984
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BALANCE 31. DECEMBER

BALANCE SHEET AT 31 DECEMBER

AKTIVER Note 2022 2021

ASSETS kr. kr.
DKK DKK

Andre anlaeg, driftsmateriel og inventar.........ccoovvveiiiiennnn... 466.027 411.328

Tangible fixed assets

Indretning af lejede loKaler.......ovvveiiiiiiiiiiiiiiiiiiiiiieenaees 438.343 450.836

Leasehold improvements

Materielle anlaagsaktiver..........ccoviiiiiiiiiiiiiiiiiiiiiiiiianaeans 4 904.370 862.164

Property, plant and equipment

Lejedepositum og andre tilgodehavender.........c.cccvviiinne... 8.000 0

Rent deposit and other receivables

Finansielle anlaegsaktiver.........ccccevviiiiiiiiiiiiiiiiiniiinnnnnn.. 5 8.000 0

Financial non-current assets

ANLZEGSAKTIVER. ... oo 912.370 862.164

NON-CURRENT ASSETS

Fremstillede faerdigvarer og handelsvarer.............ccoovvveen.... 2.970.754 2.934.929

Finished goods and goods for resale

Varebeholdninger.......c.couiiiiiiiiiiiiiiiiiiiieieneeneeaneens 2,970.754 2.934.929

Inventories

Tilgodehavender fra salg .....cveveeieiieiiiiieiiiiiiiiinenineenennees 577.213 567.714

Receivables from group enterprises

Tilgodehavende hos tilknyttede virksomheder....................... 0 163.478

Receivables from associatet entriprises

Udskudt skatteaktivi....oooeeineiiiiiiiiiiiiiiiiiiiiii i 80.962 333.837

Corporation tax

Andre tilgodehavender........covviiiiiiiiiiiiiiiiiiiiiii e 159.368 52.410

Other receivables

Tilgodehavende selskabsskat........covvviiiiiiiiiiiiiiiiiiiinennnnen. 759.902 135.928

Corporation tax receivable

Periodeafgraansningsposter.....ooveiieiriiiieiriitieiiereneenennees 256.213 53.797

Prepayments

Tilgodehavender.......cc.oiiiiiiiiiiiiiiiiii e eeaeas 1.833.658 1.307.164

Receivables

R 14 [ =] PP 1.171.757 884.358

Cash and cash equivalents

OMSAETNINGSAKTIVER. ..ottt 5.976.169 5.126.451

CURRENT ASSETS

AKTIVER. .ttt e et e e eeieaeeeaaanas 6.888.539 5.988.615

ASSETS
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital...ooveeeeereirenieiriineienieerenneeeennnes

Share capital

Overfart resultat......oeeeeviiiiiiiiiiiiiiiiiiiiiiinennnn.

Retained profit

EGENKAPITAL ..o

EQUITY

Geeld til tilknyttede virksomheder
Payables to group enterprises

Feriepengeindefrysning.......ccevvveiiiieininnenannnns

Long holiday allowance commitment

Langfristede geeldsforpligtelser.......................

Non-current liabilities

Geeld til pengeinstitutter.......cccoovvviiiiiiiiinn...

Payables to group enterprises

Leverandgarer af varer og tjenesteydelser

Suppliers of goods and services

Geeld, tilknyttede virksomheder........................

Payables to group enterprises

Andengaeld...cooieiiiiiiiiiiii e

Other liabilities

Kortfristede geeldsforpligtelser.......................

Current liabilities

GALDSFORPLIGTELSER......cccvviviiiiiiiiinninnens

LIABILITIES

PASSIVER.... ..o

EQUITY AND LIABILITIES
Eventualposter mv.
Contingencies etc.

Forudsaetninger for fortsat drift
Prerequisites for continued operation

Note

2022
kr.

DKK
210.000

-5.043.047

-4.833.047

9.712.897

245.619

9.958.516

1.562

315.026

1.098.203

348.279

1.763.070

11.721.586

6.888.539

12

2021
kr.

DKK
210.000

-3.261.140

-3.051.140

7.712.897

240.567

7.953.464

7.540

422.540

88.097

568.114

1.086.291

9.039.755

5.988.615
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EGENKAPITALOPG@ORELSE
EQUITY
Selskabskapit. Overfort
l resultat l alt
Share capital Retained Total
profit
Egenkapital 1. januar 2022.......cccoiiiiiiiiiiiiiiiiiiiiiiiiieieeenae, 210.000 -3.261.140 -3.051.140
Equity at 1 January 2022
Forslag til resultatdisponering.......cccevieiiiiiiiiiiiiiiiiiiieenennen, -1.781.907 -1.781.907
Proposed profit allocation
Egenkapital 31. december 2022..........ccevviiiiiniiiiniininnennnnns, 210.000 -5.043.047 -4.833.047

Equity at 31 December 2022
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Note

Personaleomkostninger 1
Staff costs

Antal personer beskaftiget i gennemsnit: 9 8

Average number of employees

BN 08 GaQE N e iiiiiitttttiiiiiieeeeeeeenineeeeeeaennneeeeesesnnnsaseennnns 3.494.194 3.285.368
Wages and salaries

[ a1y (o] 3 =] S PPN 439.988 381.554
Pensions

Andre omkostninger til social sikring........cc.ccooiiiiiiiiiiiii... 95.835 64.436
Social security costs

Andre personaleomKkostNiNger.....c.covvviiiiiiiiiiiiiiiiiiiiienannen, 207.072 241.322
Other staff costs

4.237.089 3.972.680

Andre finansielle omkostninger 2
Other financial expenses

Renteomkostninger til tilknyttede virksomheder.................... 238.633 63.586

Interest to group enterprises

Finansielle omkostninger i @vrigt.......ccoovviiiiiiiiiiiiiiiinann... 34.234 36.204

Other interest expenses

272.867 99.790

Skat af arets resultat 3
Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst............c.ceuenens -759.902 -148.243

Calculated tax on taxable income of the year

Regulering skat vedrgrende tidligere ar........cvovvvvinienenennnnns -12.315 0
Adjustment tax relating to previous years

Regulering af udskudt skat........ccovviiiiiiiiiiiiiiiiiiiiiiiiinane., 252.875 -396.338
Adjustment of deferred tax

-519.342 -544.581
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NOTES

Materielle anlagsaktiver
Property, plant and equipment

Kostpris 1. januar 2022......cceiiiiuieiiieiiiineeeeneennnneeeens

Cost at 1 January 2022

TAlGaNg e ettt i e e e

Additions

Kostpris 31. december 2022...........cccvvviviiiiiinneannnnns

Cost at 31 December 2022

Af- og nedskrivninger 1. januar 2022.........cccccveeevnnennn..

Depreciation and impairment losses at 1 January 2022

Arets afskrivRinger ........oovivviniiiinieiieeeeeeeeenen

Depreciation for the year

Af- og nedskrivninger 31. december 2022.................

Depreciation and impairment losses at 31 December 2022

Regnskabsmaessig veerdi 31. december 2022..............

Carrying amount at 31 December 2022

Finansielle anlaegsaktiver
Financial non-current assets

TIlGANG . e et

Additions

Kostpris 31. december 2022...........ccccviiiiiiiiiiiiinnnnnns

Cost at 31 December 2022

Regnskabsmaessig veerdi 31. december 2022..............

Carrying amount at 31 December 2022
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Note

4

Andre anlaeg,

driftsmateriel og Indretning af
inventar lejede lokaler
871.543 484.928
121.865 36.000
993.408 520.928
460.216 34.092
67.165 48.493
527.381 82.585
466.027 438.343

5
Lejedepositum
og andre
tilgodehavender
........................... 8.000
........................... 8.000
........................... 8.000
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Langfristede geeldsforpligtelser
Long-term liabilities

31/12 2022 Afdrag Restgaeld  31/12 2021

geldi alt naste ar efter 5 ar geldi alt

31/12 2022 Debt 31/12 2021

total Repayment outstanding total

liabilities next year after 5 years liabilities

Geeld til tilknyttede virksomheder............. 9.712.897 0 0 7.712.897

Payables to group enterprises

Feriepengeindefrysning.........ccovvvveeennene. 245.619 0 0 240.567
Long holiday allowance commitment

9.958.516 0 0 7.953.464

Eventualposter mv.
Contingencies etc.

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser er pr. 31. december 2022 opgjort til 49 tkr.
Leasing commitments are per. 31 December 2022, calculated at 49 tkr.

Heeftelse i sambeskatningen

Joint liabilities

Selskabet haefter solidarisk sammen med moderselskabet og de gvrige selskaber i den
sambeskattede koncern for skat af koncernens sambeskattede indkomst og for eventuelle
kildeskatter sasom udbytteskat mv.

Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for Salto Systems

ApS, der er administrationsselskab for sambeskatningen.

The company is jointly and severally liable together with the parent company and the other group companies in the
jointly taxed group for tax on the group’s jointly taxed income and for certain possible withholding taxes such as
dividend tax and royalty tax, and for the joint registration of VAT.

Tax payable of the group’s jointly taxed income is stated in the annual report of Salto Systems ApS, which
serves as management company for the joint taxation.

Forudsaetninger for fortsat drift

Prerequisites for continued operation

Selskabet har som i det forudgaende regnskabsar, tabt over 50% af selskabskapitalen og er
dermed underlagt bestemmelserne i selskabsloven §119 om kapitaltab.

Selskabets ledelse forventer at kunne reetablere kapitalen ved egen indtjening over de
kommende ar og senest med udgangen af ar 2025. Selskabets ejer Salto Systems S.L. har ydet
stotteerklaering til selskabet, hvori det fremgar at de vil stille den nedvendige likviditet til
radighed. Ledelsen anser saledes selskabet vaerende going concern.

As in the previous financial year, the Company has lost over 50% of the share capital and are thereby subject to the
provisions of section 119 on the loss of capital of the Danish Companies Act.

Management of the Company expects to be able to re-establish the capital by own earnings over the coming years
and at the latest by the end of 2025. The Company's owner Salto Systems S.L. Has issued a letter of comfort, in
which it is evident that they will make available the liquidity necessary. Thus, the Management deems the Company
as a going concern.
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Note
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Conlan ApS for 2022 er aflagt i
overensstemmelse med den danske arsregnskabs-
lovs  bestemmelser  for  virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetningen ved salg af handelsvarer og
feerdigvarer indregnes i resultatopgaerelsen, sa-
fremt levering og risikoovergang til keber har
fundet sted inden arets udgang. Nettoomsaetning
indregnes eksklusiv moms, afgifter og med fra-
drag af rabatter i forbindelse med salget.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til selskabets
aktiviteter. Desuden indgar fortjeneste ved salg
af materielle anlagsaktiver samt lgnrefusioner.

Andre driftsomkostninger

Andre driftsomkostninger indeholder
regnskabsposter af sekundaer karakter i forhold til
selskabets aktiviteter, herunder tab ved salg af
materielle anlaegsaktiver.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning. Herunder
indgar direkte og indirekte omkostninger til
ravarer og hjalpematerialer.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, tab pa debitorer, leasingomkostninger
mv.

Ydelser i forbindelse med operationelle leasing-
aftaler og gvrige lejeaftaler indregnes i resultat-
opgarelsen over kontraktens lebetid. Selskabets
samlede forpligtelse vedragrende operationelle
leasing- og lejeaftaler oplyses under eventual-
poster mv.
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The Annual Report of Conlan ApS for 2022 has
been presented in accordance with the provisions
of the Danish Financial Statements Act for enter-
prises in reporting class B and certain provisions
applying to reporting class C.

The Annual Report is prepared consistently with
the accounting principles used last year.

INCOME STATEMENT

Net revenue

Net revenue from sale of merchandise and
finished goods is recognised in the Income
Statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received. Net revenue is
recognised exclusive of VAT, duties and less
discounts related to the sale.

Other operating income

Other operating income includes items of a
secondary nature in relation to the enterprises’
principal activities, including profit from sale of
tangible assets and salary refunds.

Other operating expenses

Other operating expenses include items of a
secondary nature in relation to the enterprises’
principal activities, including loss from sale of
tangible fixed assets.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the vyear, including direct
and indirect costs of raw materials and
consumables.

Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings, bad debts,
operational lease expenses, etc.

Payments related to operating lease expenses
and other lease agreements are recognised in the
Income Statement during the continuance of the
contract. The Company’s total liability
concerning operating and other lease agreements
are stated under contingencies, etc.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.

Finansielle indtagter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger samt
kursgevinster og -tab ved transaktioner i fremmed
valuta. Finansielle indtagter og omkostninger
indregnes i resultatopgarelsen med de belgb, der
vedrarer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

BALANCEN

Materielle anlagsaktiver

Andre anleeg, driftsmateriel og inventar males
samt indretning af lejede lokaler til kostpris med
fradrag af akkumulerede afskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
den skennede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug.
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Staff costs
Staff costs comprise wages and salaries, including
holiday pay and pensions, and other costs of
social security etc., for the Company's
employees.

Financial income and expenses

Financial income and expenses include interest
income and expenses and debt and transactions
in foreign currenties. Financial income and
expenses are recognised in the income statement
by the amounts that relate to the financial year.

Tax

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.

BALANCE SHEET

Tangible fixed assets

Other plants, fixtures and equipment and
leasehold improvements are measured at cost
less accumulated depreciation and impairment
losses. Land is not depreciated.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restveaerdi:

Andre anlaeg, driftsmateriel og inventar...............

Other plant, fixtures and equipment

Indretning af lejede lokaler........cccoovvviiiiiininnen..

Leasehold improvements

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i
resultatopgerelsen.

Finansielle anlaegsaktiver

Deposita omfatter huslejedeposita, som indregnes
og males til kostpris. Der afskrives ikke pa depo-
sita.

Verdiforringelse af anlagsaktiver

Den regnskabsmaessige vaerdi af materielle an-
laegsaktiver samt finansielle anlaegsaktiver, der
ikke males til dagsvaerdi, vurderes arligt for
indikationer pa vaerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa veaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste veerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opggres som nutidsvaerdien af de forventede
nettopengestremme fra anvendelsen af aktivet
eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.
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Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Brugstid Restveerdi
Useful life Residual value

5-10 ar 0-50 %

10 ar 0%

Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.

Profit or loss from sale of tangible fixed assets is
stated as the difference between sales price less
cost of sales and the carrying amount at the time
of sale. Profit or loss is recognised in the Income
Statement.

Financial non-current assets
Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.

Impairment of fixed assets

The carrying amount of tangible assets together
with fixed assets, which are not measured at fair
value, are valued on an annual basis for
indications of impairment other than that
reflected by amortisation and depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the net realisable value
is lower than the carrying amount, the assets are
written down to the lower value.

The recoverable amount is calculated at the
higher of net selling price and capital value. The
capital value is determined as the fair value of
the expected net cash flows from the use of the
asset or group of assets and the expected net
cash flows from sale of the asset or group of
assets after the end of its useful life.
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ANVENDT REGNSKABSPRAKSIS
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Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
princippet. | tilfeelde, hvor nettorealisations-
vaerdien er lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjaelpe-
materialer opgeres som anskaffelsespris med til-
laeg af hjemtagelsesomkostninger.

Kostpris for fremstillede faerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjeelpematerialer, direkte lan og direkte produk-
tionsomkostninger.

Nettorealisationsvaerdien for varebeholdninger
opgares som salgspris med fradrag af feerdiggerel-
sesomkostninger og omkostninger, der afholdes
for at effektuere salget. Vaerdien fastsaettes
under hensyntagen til varebeholdningernes
omsaettelighed, ukurans og forventet udvikling i
salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imade-
gaelse af forventede tab.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.
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Inventories

Inventories are measured at cost using the FIFO-
principle. If the net realisable value is lower
than cost, the inventories are written down to
the lower value.

The cost of merchandise as well as raw materials
and consumables is calculated at acquisition
price with addition of transportation and similar
costs.

The cost of finished goods and work in progress
includes cost of raw materials, consumables,
direct payroll cost and indirect production cost.

The net realisable value of inventories is stated
at sales price less completion costs and costs
incurred to execute the sale and is determined
with due regard to marketability, obsolescence
and development in expected sales price.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by impairment losses to meet
expected losses.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.
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Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster og
med fuld fordeling med refusion vedrgrende
skattemaessige underskud. De sambeskattede
selskaber indgar i acontoskatteordningen. Skyldig
og tilgodehavende sambeskatningsbidrag
indregnes i balancen under henholdsvis
omsaetningsaktiver og gaeld.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveaerdien
af fremforselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved modregning
i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Zndring i
udskudt skat som folge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fogres direkte pa
egenkapitalen.

Gealdsforpligtelser
Geaeld er malt til amortiseret kostpris svarende til
nominel vaerdi.
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Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

The Company is subject to joint taxation with
Danish group companies. The current corporation
tax is distributed among the joint taxable
companies in proportion to their taxable income
and with full allocation and refund related to tax
losses. The joint taxable companies are included
in the on account tax scheme. Joint taxation
contributions receivable and payable are
recognised in the Balance Sheet under current
assets and liabilities, respectively.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Amortised cost of current liabilities usually
corresponds to nominal value.
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Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultat-
opgarelsen som en finansiel post.

Tilgodehavender, gaeld og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geaeldens opstaen indregnes i resultatopggrelsen
under finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kebt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.
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Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
balance sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivables or payables
is recognised in the income statement as
financial income or expenses.

Fixed assets acquired in foreign currencies are
translated at the rate of exchange on the
transaction date.



