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Statement by the Board of Directors and the Executive Board 

The Board of Directors and the Executive Board have today discussed and approved the annual report of 
Schiedel Skorstene ApS for the financial year 1 January- 31 December 2019. 

The annual report has been prepared in accordance with the Danish Financial Statements Act. 

It is our opinion that the financial statements give a true and fair view of the Company's assets, liabilities and 
financial position at 31 December 2019 and of the results of the Company's operations for the financial year 
1 January- 31 December 2019. 

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the 
Management's review. 

We recommend that the annual report will be approved at the annual general meeting. 

Karup, 22.05.2020 

Executive Board 

GeirVernan 
CEO 

Board of Directors 

\M;� 
Michael Ball 
(Chairman) 

/ � 

c6/<--� 
GeirVeman 
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Statement of changes In equity 

Share Retained 
caeital earnings Total 

DKK'OOO DKK'OOO DKK'OOO 

3,500 5,965 9,465 

0 -1,227 -1,227

3,500 4,738 8,238 

3,500 4,738 8,238 

0 -2,726 -2,726

3,500 2,012 5,512 

Balance at 1 January 2018 

Transferred for the year 

Balance at 31 December 
2018 

Balance at 1 January 2019 

Transferred for the year 

Balance at 31 December 
2019 
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Notes 

7 Intangible 
assets 

Software 
(under 

Software construction) 

DKK'OOO DKK'OOO 

Cost at 1 0 208 

January 2019 
Additions for 71 0 

the year 

Disposals for 0 0 

the year 
Transfer 208 -208

Cost at 31 
279 0 

December 
2019 

Accumulated 
depreciation at 
1 January 
2019 0 0 

Accumulated 
_ depreciation 

on sold assets 0 0 

Depreciation 
of the year 7 0 

Accumulated 
depreciation at 
31 December 
2019 7 0 
Carrying 
amount at 31 
December 
2019 272 0 






