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Ledelsesberetning I Management's review
Aktivitet
Selskabets formal er at udvikle, forbedre,
kvalitetssikre, konceptudvikle, markedsfore og
handle med lnformation & Communications
Technology tilbeh6rsprodukter under varemarket
Sandberg@, som tilhorer selskabet

Activity
The company's main purpose and activity is to
market and develop lnformation & Communications
Technology accessones under the trademark
Sandberg@ which belongs to the company.

Development in activities and tinancial malters
The Company has had a rcsult of DKK 2 million
which is in line with expectations.

Events after the balance sheet date
Nothing has occurred between the balance sheet
date and today's date that would significantly affect
tl,e assessment of the annual repoft and accounts.

Outlook
Net income for next year is expected to be at the
same level.

Udviklingen i aKiviteter og ,konomiske forhold
Selskabet har i regnskabsAret udviklet sig som
forventet og regnskabet udviser et resultat pa 2 mio
kr., der er tilfredsstillende.

Begivenheder efter balancedagen
Oer er fra balancedagen og frem til i dag ikke indtredt
forhold, som forrykker vurderingen af arsrapporten.

Fremtiden
Der forventes samme resultatniveau for det
kommende ar.

Sandberg tuS -2-
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LedelsespAtegning /
Statement by the Board of Directors and the Executive Board

BastFelse og direklion har dags dato b€handlet og
godkendt arsrapporten br regnskab3lret
L ianuar - 31. dec6mb€r 2015 for Sandberg A/S.

A,rsregrd(Set er afagt i overen$lemrnelse med
arsregnskabsbven-

Del or vores ophttelse, at arsregn3kabst giver et
reMs€nde billede aI selskabets akliver, passlver og
fnansbUe stiling pr 31. december 20'15 samt af
r$ultatet at sebkebets aktiviteter for rognskabsaret
1. ianuar - 31 . decembor 2015.

Oat er ondvidere vores opfattslso, at
ledelsesberetningan indeholder en retvisande
rsd€go.?lsc br udviklingen I sebkabets aktivileter
og ekonomisks brhou, ereB resulht 09 for
s€lskaboE fi nanshlla stilling.

Arsrapponen indgtill8s til generalforsamlingens
godk6ndalse.

Errkerod. den 15. april2016
Bitk6td, 15 Aptil 2O16

Direffiion

Hollerup

Board of

Erling nT

Jan etoft lyersen

Tha Boad d Oiredo$ aN lha Exaculive Aoad
hdve tday discussad and awmvad tha annuat
$Nrt ol Sandberg tuS tor the tinancbl yedr 1

January - 31 December 201 5.

Thd annual |Eporl has been Wparcd in eccordanc€
w h the Oanish Financial Slalernenls Act.

t-,^() 4

P

Sandbcrg A,lS

ll is our opinim lhal 1116 lindncial stalemo,ls give a
tnj€ aN lak view ol the Company's linancisl posiliot
at 31 Dec€mber 2015 snd ol ll,€ tesi.ils ol the
Company's or,o/E.lions lor the fnancial War
1 Jonuary - 31 Deceno€r 2015.

Fulhar, in our oplnkm, lhe Managema, 's nvbw
givos a fair rcviow ol lhe &wlopment in lho
Comryy's o,€retbns snd llnancial ma|le's and the
tssJlls ol lhe Company's ope.a/to,ns ancl lts frnancial
pos,iirr.

we recommend tha, the annuel rcport be approved
al lhe annual goner,,l meet/;'tg-

-3-



Den uafhangige revisors erklaringer / lndependent auditors'
report

Til kapitalejeme i Sandberg A/S

Vl har revideret arsregnskabet for Sandberg F,/S for
regnskabseret '1. januar - 31. december 2015.
Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgorelse, balance og noter. Arsregnskabet
udarbejdes efter Srsregnskabsloven.

Ledelsens ansvar for Arsregnskabet

Revisors ansvar
Vores ansvar er at udtrykke en konklusion om
ersregnskabet pA grundlag af vores revision. Vi har
udfort revisionen i overensstemmelse med
internationale standarder om revision og yderligere
krav ifolge dansk revisorlovgivning. Dette kraver, at
vi overholder etiske krav samt planlagger og udforer
revisionen for at opne ho.i grad af sikkefted for, om
6rsregnskabet er uden vasentlig fejlinformation.

To the shareholders of Sandberg NS

We have audited the financial statements of
Sandberg NS tor the financial year
1 January - 31 December 2015. The financial
statements compise accounting policies, income
statement, balance sheet and notes. The financial
slatements are prepared in accordance with the
Danish Financial Statements AcL

Management's responsibility for the
financial statements
Management,S responslb/e for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statemenfs
Act and for such intemal control that Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or enor.

Sandberg tuS -4-
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Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i

overensstemmelse med ersregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nodvendig for at
udarbelde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Audito rs' respo n si bi I ity
Our responsibility is to express an opinion on the
financial statemenls based on our audit. We
conducted our audit in accordance with lntemational
Standards on Auditing and additional requirements
under Danbh audit regulation. This requires that we
comply with ethical requirements and plan and
peiom the audit to obtain reasonable assurance as
to whether the financial statements are free from
m ate ri al m isstate me nt.

An audit involves peiorming procedures to obtain
audit evidence aboutthe amounts and disclosures in
the tinancial slalemenfs. The pncedures selected
depend on the auditors' judgement, including the
assessmenf oFlhe isks of material misstatement of
the financial statements, whether due to fraud or
enor. ln making those risk assessmenls, lhe
auditors consider internal control relevant to the
Company's preparation of financial statements that
give a true and fair view in order to design audit
procedures that are appropiate in the
circumstances, but not torthe purpose ofexpresslng
an opinion on the effectiveness of fhe Company's
intemal control. An audit also includes evaluating the
appropriateness of accounting policies used and the
reasonableness of accounting esfl,;'nates made by
Management, as wel/ as evaluating the overall
presentation of the financial statements.

En revision omfatter udforelse af
revisionshandlinger for at opna revisionsbevis for
belob og oplysninger iarsregnskabet. De valgte
revisionshandlinger aft anger af revisors vurdering,
herunder vurderingen af risici for vasentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overve.ier revisor intern kontrol, der er relevant for
selskabets udarbejdelse af et arsregnskab, der giver
et retvisende billede. Formalet hermed er at udforme
revisionshandlinger, der er passende efter
omstandighederne, men ikke at udtrykke en
konklusion om effektiviteten af selskabets interne
kontrol. En revision omfatter endvidere vurdering af,
om ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmassige skon er rimelige
samt den samlede prasentation af ersregnskabet.
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Den uafhangige revisors erklaringer / lndependent auditors'
report

Det er vores opfattelse, at det opneede
revisionsbevis er tilstrakkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion
Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1 . .ianuar - 3'l . december 2015 i overensstemmelse
med ersregnskabsloven.

U dtal el se om I edel sesberetn i n gen
Vi har i henhold til Arsregnskabsloven gennemlest
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillag til den udforte revision af
arsregnskabet. Oet er pA denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen er
i overensstemmelse med arsregnskabet.

Kobenhavn, den 15. april 2016
Copenhagen, 15 Apfl 2016

Ernst & Young
Godkendt RevisionspartrErselskab
CVR: 30700228

We believe that the audit evidence we have obtainecl
is sufficient and app@piate to provide a basisforour
opinion.

Our audit has not resufted in any qualification.

Opinion
ln our opinion, the linancial slalernents give a true
and fair view ot the Company's financial position at
31 December 2015 and of the resulls of its
operations for the financial year 1 January - 31
December 2015 in accordance with the Danish
F i na nc ial State ment s Act.

Statement on the Management's review
Pursuant to the Danish Financial Statements Act, we
have read the ManagementB review. We have not
peiomed any other procedures in addition to the
audit of the financial statemenls. On lh,S basls, l{ ,s
our opinion that lhe infomalion provided in the
Management's review is consistent with the financial
statemenls.

tk"M,,ft-
statsaut. revisor /
State Authoised Public Accountant

Ole
stats sor /
State Authoised Public Accountant

Sandberg A"/S



El Sand[erg'

Anvendt regnskabspraksis I Accounting Policies

Generelt
Arsrapporten for Sandberg A/S for 2015 er aflagt i

overensstemmelse med arsregnskabslovens
bestemmelser for klasse B.

Generelt om indregning og miling
Aktiver indregnes i balancen, ner det er sandsynligt,
at fremtidige okonomiske fordele vil tilflyde
selskabet, og aktivets verdi kan mAles pelideligt.

Forplagtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige 6konomiske ressourcer vil
fraga selskabet, og forpligtelsens veerdi kan males
pelideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og
forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

lndtagter indregnes i resultatopgorelsen i takt med,
at de indtjenes. Endvidere indregnes omkostninger,
der er afholdt for at opna arets indtjening, herunder
afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbageforsler som folge af
andrede regnskabsmassige skon af belob, der
tidligere har varet indregnet i resultatopgorelsen.

Omregning af fremmed valuta
Transaktioner ianden valuta end selskabets funk-
tionelle valuta omregnes ved forste indregning til
transaktionsdagens kurs.

Tilgodehavender, geldsforpligtelser og andre
monetare poster i fremmed valuta, som ikke er
afregnet pA balancedagen, omregnes til
balancedagens valutakurs.

Valutakursdifferencer, der opstAr mellem transakti-
onsdagens kurs og kursen pa henholdsvis

Basis of accounts
The annual accounts of Sandberg NS for 2015 have
been prcpared in accordance with the provisions
applying to repofting class B entetprises under
Danish Financial Statements Act.

The accounting policies applied arc consistent with
those applod last year.

Recog n iti on a nd measu re m ent
Assers ars recognized in the balance sheet when it
is probable that future economic benefits will flow to
the Company, and the value of the assel can be
measured reliably.

Liabilities are recognized in the balance sheet when
it is probable that future tinancial resources will flow
out ot the Company, and the value of the liability can
be measurcd reliably.

lncome is rccognized in the income statement when
eamed. Furthemore, costs incufled to achieve
eamings for the year are recognized in the income
statement, including depreciation/ amoftisation,
impairment losses and provisions as well as rcversal
of enties as a result of changed accounting
eslimares, which were formely recognized in the
income statement.

Translation of amounts in foreign
currencies
On initial recognition, transactions in cunences
dilferent from the company's functional cunency are
tnnslated applying the transaction date exchange
rate.

Exchange differences that aise between the rate at
the trarcaction date and the rate effective at the

-6

Oen anvendle regnskabspraksis er uandret iforhold
til sidste ar.

Ved indregning og maling tages hensyn til gevinster,
tab og risici, der fremkommer, inden arsrapporten
aflegges, og som be- eller afkrafter forhold, der
eksisterede pa balancedagen.

On initial recognition, assets and liabilities are
measurcd at cosl Measuremenl of assers ard
liabilities after initial recognition ,:s effecled as
described below for each item.

ln recognising and measuflng assets and liabilities,
any gains, /osses ard risks occuning prior to the
presentation of the annual repoft that evidence
conditbns existing at the balance sheet date are
taken into account.

Receivables, payables and other monetary items
denominated in foreign cunencies that have not
been settled at the balance sheet date are translated
using the exchange rate at the balance sheet date.

Sandberg AJS



Anvendt regnskabspraksis I Accounting Policies

Bruftoresultat
Bruttoresultatet omfatter nettoomsetning,
vareforbrug samt andre eksterne omkostninger.

Nettoomsatning ved salg af handelsvarer og
ferdigvarer indregnes i resultatopgorelsen, nar
levering og risikoovergang til kober har fundet sted.
Nettooms€etning indregnes eksklusive moms,
afgifter og rabatter i forbindelse med salget.

Andre eksterne omkostninger omfatter
omkostninger til administration, lokaleomkostninger
og kontorhold m.v.

Personaleom kostninger
Personaleomkostninger omfatter lon og gager,
inklusiv feriepenge og pension, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. I personaleomkostninger er
fratrukket modtagne godtgorelser fra offentlige
myndigheder

Afskrivninger
Af- og nedskrivninger omfatter af- og nedskrivninger
pA materielle anlagsaktiver. Materielle
anlegsaktiver afskrives lineeert over de enkelte
aktivers forventede brugstid.

Finansielle poster
Finansielle poster omfatter renteindtagter og
renteomkostninger, realiserede og urealiserede
kursgevinster og lab vedrorende, tilgodehavender
og galdsforpligtelser, og transaktioner i fremmed
valuta, kontantrabatter mv. samt tilleg og
godtg6relser under acontoskatteordningen.

Skat
Arets skat, som bester af arets aktuelle skat og
andring aI udskudt skat, indregnes i

resultatopgorelsen med den del, der kan henfores til
arets resultat, og direkte pa egenkapitalen med den

INCOME STATEMENT

Gross Profit
Gross pro,?t cons,sts of revenue, cost of goods sold
and other extemal costs.

Other extemal costs include costs tor admin, cost
of premises and office expenses, elc.

Sfat? costs
Sraff costs include wages and salaies, including
holiday pay and pensions, and other social secuity
cosrs, etc to the company's employees. Staff costs
arc reduced with compensation received from public
authorities.

Depreciation
Deprcciation and amo ization includes depreciation
and amoftization of tangible fixed assets. Tangible
asseas are depreciated based on each assef's
expected useful life.

Financial income & expenses
Financial income and expenses compise interest
income and expenses, realized and unrealized
capitalgains and losses on receivables and liabilities
other than p/Dy,srions and tnrcactions in foreign
curencies etc. as well as tax surchatges and
repayments under the Danish Tax Prepayment
Scheme.

Taxation
Tax for the year, which consists of cunent tax for the
year and changes in defered tax, is recognized in
the income statement by the poftion attibutable to
the proliuloss for the year and recognized directly on

Sandberg tuS 7

El Sandbeig"

betalingsdagen og balancedagen, indregnes i

resultatopgorelsen som finansielle poster. Andre
ikke-monetare aktiver, der er kobt i fremmed valuta
og males med udgangspunkt i historiske kostpriser,
omregnes til transaklionsdagens kurs. lkke-
monetare poster, som omvurderes til dagsverdi,
omregnes ved brug al valutakursen pA

omvurderingstidspunktet.

RESULTATOPGORELSE

payment date or the rate at the balance sheet date
are rccognized in the income statement as financial
income or financial expenses. Other non-monetary
assers purchased in forcign cunencies and
measurcd on lhe bas,.s of histoical cost are
tnnslated applying the tnnsaction date exchange
rate. Non-monetary items that are restated at fair
value arc trarclated using the exchange rate at the
date of restatement.

Revenue from the sale of goods for resale and
finished goods is recognised in the income
statement when delivery and tnnsfer of risk have
taken place. Revenue is measurcd ex. VAT, duties
and sa/es d,scounls.



Anvendt regnskabspraksis I Accounting Policies
del, der kan henfores til posteringer direKe pa
egenkapitalen.

Aktuel skat er beregnet med udgangspunkt i erets
resultat for skat, korrigeret for ikke skattepligtige
indtagter og omkostninger. Betalt acontoskat
modregnes iskyldig skat ved arets udgang.

Selskabet er sambeskattet med det ultimative
moderselskab og dets danske dattervirksomheder.
Den aktuelle danske selskabsskat fordeles mellem
de sambeskaftede danske selskaber i forhold til
disses skattepligtige indkomster (fuld fordeling med
refusion ved16rende skattemessige underskud).

Materielle anlagsaktiver
Andre anlEg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede afskrivninger.

Kostprisen omfafter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restverdi efter afsluttet brugstid. Der
foretages lineere afskrivninger baseret pa folgende
vurdering af aktivernes forventede brugstider:

Andre anlag, driftsmateriel 09 inventar 3-5 ar

Fortjeneste og tab ved athendelse af materielle
anlegsaktiver opg6res som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmessige verdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgorelsen
sammen med af- og nedskrivninger.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvardien lavere end
kostprisen, nedskrives til denne lavere vardi.

Kostpris for handelsvarer samt ravarer og
hjalpematerialer omfatter anskaffelsespris med
tillag af h.iemtagelsesomkostninger.

Nettorealisationsvardien for varebeholdninger op-
gores som salgssum med fradrag af fardiggorelses-
omkostninger og omkostninger, der afholdes for at
effektuere salget, og fastsattes under hensyntagen
til omsattelighed, ukurans og udvikling iforventet
salgspris.

equity by the potlion attributable to entries directly
on equiu.

Cunent taxes are computed on the bas,s of the pre-
tax profiuoss for the year adjusted for nonlaxable
income and expenditure. Taxes paid on account are
offset against taxes payable at year end.

The company is jointly taxed with the parent
company and its Danish subsidiaries. Danish
cotpontion taxes are fully allocated among the
jointly taxed companies on the basis of the
companies' taxable income. (Full allocation with
reimbursement of tax /osses).

BALANCE SHEET

Ihe bas,s of depreciation ls cos, /ess estimated
residual value afrer the end of useful life. Straighl
line depreciatbn is made on the basis of the
following estimated useful /ives of lhe assels;

Other fixtures and fittings,
tools and equipment

3-5 years

Profits and /osses from the sale of propefty, plant
and equipment are calculated as the difference
between selling price /ess se//,ng costs and catrying
amount at the time ot sale. Pmfits or /osses are
recognized in the income statement together with
depreciation and impahnent losses.

lnventories
lnventoies arc measured at cost applying the FIFO
method. When the net realisable value is lower than
cost, inventoies are writtten down to lhis lower
value.

Cost of goods tor resale, raw mateials and
consumables consist of purchase price plus landing
costs.

The net realisable value of inventoies is calculated
as the selling pice less completion cosls and costs
incuned to execute the sale and are determined in
considention of ma*etabilry, obsolescence and
development of the expected selhng pice.

Sandberg FrlS 8-
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BALANCE

Property, plant and equipment
Other fixtures and fittings, tools and equipment are
staled at cost /ess accumulated deprecialbn.

Cost comp,ses the acquisition price and costs
directly attibutable to the acquisition until the time
when the asset is ready to be put into operatbn.



Tilgodehavender
Tilgodehavender meles til amortiseret kostpris, som
sadvanligvis svarer til nominel vardi.

Der nedskrives til imodegAelse af forventede tab.

Periodeafgransn i ngsposter
Periodeafgransningsposter indregnet under aktiver
omfatter aftroldte omkostninger, der vedrorer
eflerfolgende regnskabsAr. Periodeafgransnings-
poster mAles til amortiseret kostpris, der
sadvanligvis svarer til nominel vardi.

Egenkapital - Udbytte
Foresleet udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pa den ordinare
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises som
en serskilt post under egenkapitalen.

Selskabsskat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat afarets
skattepligtige indkomst, reguleret for skat af tidligere
5rs skattepligtige indkomster samt for betalte
acontoskatter.

Skydig eller lilgodehavende sambeskatningsbidrag
indregnes i balancen som tilgodehavende hos eller
gald til tilknyttede virksomheder.

Udskudt skat males efter den balanceorienterede
galdsmetode af alle midlerlidige forskelle mellem
regnskabsmassig og skattemessig verdi af aktiver
og forpligtelser.

Galdsforpligtelser
Galdsforpligtelser males til nettorealisationsvardi

Receivables
Receivables arc measured at amoftized cost whbh
usually equals nominal value.

Prepayments
Prepayments comprise incuned costs relating to
suDseguent financial years. Prepayments are
measured at amoftized cost, which usually
conesponds to the nominal value.

Equity - Dividend
Proposed dividends are recognised as a liability at
the date when they are adopted at the annual
general meeting (declaration date). The expected
dividend payment for the year is disc/osed as a
separate item under equity.

Corporation tax and deferred tax
The cunent tax payable and receivable is
recognized in the balance sheet as lax calculated on
this yeafs taxable income, adjusted for pior years'
taxable income and prepaid taxes.

Joint taxation contibutions payable or rcceivables
are recognisecl in the balance sheel as amounts
owed by or to affiliated companies.

Deferred tax assets, including the tax base of tax
loss catry fotward, are recognized at the value at
which they are expected to be applied, either by
sefting off tax on future eamings.

Liabilities other than provisions
Liabilities are measured at net realisable value

Sandberg A,/S -9-
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Udskudte skatteaktiver, herunder skattevardien af
fremforselsberettigede skattemassige underskud,
indregnes med den vardi, hvortil de forventes at
blive anvendt.

Provision for bad debt is made.

Deferred tax is measured applying the liability
method on all temporary differences between the
catrying amount and tax-based value of assets and
liabilities.



Sl Sandberq'

Resultatopgorelse
lncome Satement

*uttoresultat
610g. Proria

Personaleomkoshinger
Staf costs

ResulLt af primar drift
A rni ngs balore lnt€r.A, TaEs, D!g-r€r,iation end AmorlisEtion (EBITDA)

lfs kriw| in ger
Oeprecidions

Resultat ftr 16nter
Ea n i dgs belore lnl€'e{,, nd f.p ( EBrf)

Finansielle indtagter
FinarEial irEotue

Finansaelle omkoshinger
Financial expenses

Oidinart re3ultat frr 3kat
Ptofi, belore atx(PBn

Skat af ordinart resultat
Tax onotdin ry No6t

ARETS REiIf,TAT
PROFTr FOR IHE YEAR

Forslag til result tdbponering
Profit aqrcpiatioh

Foresleet o\€rforsel til neste er
Retained eafiings

Foreslaet udbytte
Prqosed diu&hd

tlote
2014

Dt(K'000

6.495

4 222

2.617 2.763

5 0 -12

2.751

2

3

35 50

-64

4

2.556 2.737

-597 -622

2.115

359

1.600

115

2.000

1.959 2.115
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2015

txK'000

6.839

2.617

I

L959



Sl Sandbeig'

Balance pr. 31. december

AktiEr
Assets

Ardre anlag, drifrsmateriel og in\€ntar

Otherfixlures and frltings elc.

llaterielle anlagsaktiEr i alt
Toltl propergt, pl.nt .nd quip,,,cnl

Deposita

Deposlts

Udskudt skat
De[efted taxes

Fimnsielle anlagsaktiver i aft

Totat inveAmen,.

Anlagsaktiver ialt
Tobl nobcurrent assets

olr setningsaktirror
Cuarqt, agr,s

Va re beholdninge r, ferdi$Erer
hvento ri ez f i n i C'ed goo ds

'l-ilgodeha\,ender fra salg
Tra& rcceivables

Tllgodeha\,ender hos tilknyttede \.irksom heder

Amounts o',Ed by altrlqted cofipanes

Ardre til godeha\,ender

Othet rcceivables

Periodeafg rens nings poster

Prepa@ents

TilgodehaEnde r ialt
folal rec.iv.blet

Likvide beholdninger

CaC, at benk .nd ld hanal

Omsetningsaktiver i alt

Total currenl algls

Aktilrr i alt

fola, es-ls

2015

txx'000
2011

DKX'000

Note

05 0

0 0

29

76

30

61

91 105

105

3.585 3.025

2.535

135

643

153

2.096

237

159

3.466 3.54

,106 367

7.157 6.936

7 .518 7.011

Sandberg tuS -11-

Balance dte€t at 31 December

9l

6

1 .052
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Balance pr. 31. december
Balance dteet at 31 December

Passiwr
Equiv and Liabilities

Selskabskapital

Sharc capital

or€rt6rt resultat
Retaircd eamitr€s

ForeslAet udbytte

Prcposed diidend

Egenkapitaliatt

Total quiay

Gel&forpligtel3er
Li a b i l i ai es olh e. aha n p roi i ons

Le!erandrrgald
TGde crcditots

Geld til tilknyttede \,irksomheder

Amoults otEd to dfrliated companies

Anden gald
Othet payables

Korffristsde galdsforpligtelser

Curre,rt liabili?iq

PassiEi i ah
Toaal quiayt. nd t i.bi I iaies

Pantsatninger, sikkerhedsstillelser og eve nuta lforpligte lse r
Contingent Iiabilitie5, *curity lor loansetc.

Eierforhold
O$lerdtip

l{ote

10

1 577

844

1.406

879

875

1 .525

2015

I}<X'000

2011

Dl(x'000

7

500 500

1.621 1 .262

1.600 2.OOO

3.721 3.762

8

3.827 3.279

7.518 7.011

Sandberg A,/S



Sl Sandbeig"

Note I - Personabomkoctningor
/Vol6 I - sfa,f cosls

Lonninger og gager
Wages ancl salaries

Pensionsudgif,er

Andre udgifter lil social sikring
Othor socia/ securfy cosls

Andre personaleomkostninger
Olhar s16fcosts

2015
DKX'000

2014
o(K'000

3.563

189

434

4.222

't 82

31

426

36

3,732

6

Selskabet har indgaet administrationsafrale med m oderselskabet EET Group Ir'S, der \aretager selskabets administration
The Cofipany has entered into an ac!fiintslation agre€mdnl yrith the paranl, EET Group A/s, vvho proides adminislralive seryices to the
Company.

I henhold til ,rsregnskabslot€ns S 98b, st(. 3, er oplFning om !,ederlag til direktionen udeladt. Oer er ikke udbetalt \,ededag

tilbestfelsen.
Purcuenl lo seclon 98b (3) of lhe Danish Financial Statefienls Act, ftmuneralion to the Executive batd hes not bean disclosed. No
remuneralion ha@ been paid lo lhe fuad of Di@clors.

Gennemsnitligt antal medarbeidere
Average number of employees

tloto 2 - Fimnsielle indta gter
Nole 2 - Financial income

Valutakurs ge!inster, neto
Gain on foreign cuffency exchange, n6l

tlote 3 - Fnansielle omkGtnimer
Note 3 - Financial expnses

Renteomkostninger til tilknytlede virksom heder
/nleresl exp€rses tc suD sidiary unclertakings

Ovige renteomkostninger
Other t nterest ex penses

50

2015
DXK'000

2014
txx'000

24 3

64
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20r5
txx'000

35

2014
txx'000

50

35

72

96



taot 4 - Skat.f o.dln rt rosuttat
Nole - Tax oa qclinary ydt

Eleregnet skal afareb resull,al
Calculated lax otl tl,€ pront ol tE t€€t

ArEkari.be33um uhimo
Accumulatd cosl al yar dtd

Rogil3kab3massig vardi ultimo
ca r ri ng a mount et y8 r g,ral

Loto 6 - Ud.kudt akattoaktiv
Note 6 - Oeleftad tat assel

Regnskabsmassig rcrdi primo

Nel b@l< ualuo slatl ol fiscal year

&ets reguleringer
A.tjus/,f,ab in the y@t

R.grBkabqma!alg yardl ultimo
Carrylog afiount at yar di

o(nsatningsaktj!fr
Crlr€r,f assols

201s
rxK'000

2011
txK'000

15

660

-38Endring i udskudt skat
Changa in deferre<l laxes

tloto 5 - atorblh anlaglakthor
Nole5- Iarg,b/6 ass6ts

Anskafielsessum primo regnskabsaret
Accumulalecl cost sttt olfiscal taat

2015
txx'000

Andre anbg

2011
txK'000
Andre anbg

622

18

,t8 t8

y'Jets afskriminger
Deyociatioa lot tie yeat

Akkumuleredo al- og .tedskrivningor ultimo
Accumulatd amortistion and impaitmmt loses at y6ar eard

0 12

'18 18

0

2015
l('000

76

2014
[xK'000

-15

38

61 76

O9n udEkudts skat sammorEattor sig sibdos;
TI?€ defeffd tex com$o.'l,ise as ,b//ou6l

20ts
txK'000

2011
oKx'000

61 76

76

Sandberg tuS -14-
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59'
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Sl Snndbeig-

Not. 7 - Egenkapital
Nole 7 - Equitf

Egonk8fital primo
Eqdty aed ol ti$al year

lvets resultat
Prolil & loss lot the year

Udbetalt udbfte

2015
txx'000

2011
txK'000

3.762

1.959

2 000

2.397

2 115

-750

Egonkapit len specificoros 3llod.s:
Equlty qecilication:

Selskabskapitalprimo
$arccapital starl of fiscalyeat

Eg6nkapital uhimo
Equlty at Yeat encl

Foresllet udbltte

O\rrfort resultal ullim o
Retained earnings encl of frscal yeat

3.762

O\rrfert res u ltat p rim o
Relatnecl earnings stan of liscal yeat

Olerfort res ultat inde\Erende ar
Retainecl earnings cunenl yeat

1.262

1959

-1.600

500

1 .117

2.115

,2.000

1.521 1.262

Foreslaet udbyte

Egenlapitalialt
fotal equity

lJom s og kildeskatter
VAT. laxes elc.

Hensetblse til feriepengeforpligtelse
Accural for holiday allounnce

Ouige skydige omkoshinger m.v.
Other debt

Anden gald iah

2.000

3.721 3.762

AKiekapialen bestiir af aktrer A I 000 k Akterne er il+€ opdelt ihasser AKiel€pitalen er ilke andretde seneste 5 ar

fhe share capilal consists ol sharcs at DKK 1 .0OO The sharcs haw nol been divicled into clasr

NoteS-Andengald
Nole I Olhet clebt

2015
txx'000

2011
I)l<X'000

711

126

266

678

101

413

1.525

Sandberg A,/S

3-721

5oo

1.600

I 106



El Sandberg'

Note 9 - Panbatningor, !ikk6rhadsstillebarog eventualto.pllgtolaer
Nole 9 - Conlingenl fi ab ilil96, seantyfor loans elc

Derer indgaetleje-og le as ing altaler (operati o nd leasing) med en resterende lobetid pa maksinaltl5 mdneder. Den
s am led e leje- 09 leas ingfo rp ligtelse udg 6r ca .207 t<t . (2011:201 *t .t
Renl & Lease agreements (oQrationalleashg) vith a ramaining maximumlenn ol15 nonlhs haE been entered inlo. Tolal rent
liabililEs emountto apyox. 2o7 t.DKl< (2o14:2ol IDKX).

Der pah!ilerselskabeten lorpligtelse i form af retJrret ror solgte \6rer.
The Company has an ob ligetion in respects ot lhe righl lo rcfum goods solcl.

Der er afgi\€t virksomhedspant med sikkerhed iselskabets aktiler for 2 mio. DKK o\Er for selskabets bankforbindelse
Bank loans hate been securecl b y tiay oflloating charye of nom. DKK 2 million

Vrksomheden ersambeskanel med o\f,ige danske !irksomheder i EET-koncemen. Vrksomheden henerubegranset
og s olidarisk m ed de o\rige !irksom heder i s am beskatningen for d ans ke sebkabsskatter og kildeskatter pa udbytte,
renter og ro)aalties inden for sambeskahingskredsen. E\Entuelle senere korreklionerafsambeskalningsindkofisten og
kildes katter m.v \ril kunne m edfore, at selskabets heftelse udg 6r et storre belEb.
The company is jointlytaxecl wilh other Danish sub sidiarieswithin the EET Group The companyhas joinl and sel,,i-rcl unlimited
liabililybt Danish cotpotatbn laxes and uithholding taxes on diidends, inter6t and royallies in lheiointtaxation AnFubsequent
coffeclions of lhe consolidatecl lax abb incofic and $ithholding taxes, etc coulcl lead lo an incrcasecl liabilrybr he compaty

l{ot6 10 - q6rforhold
Note 1O- Owrership

Folgende kapitalejerernoleret i selskabets ejerbog som ejende minamum 5% af stemmeme ellerminimum 5% af
aktekapitalen:
The lolloveng shareholder is rcgigeted in the Company's rcgistet of shareholclds as holcling flnimum 5% ol the votes or al l@st seA

oflhe sharccap al:

l\,!eva ApS, Bregner6d\,ej 133 O, 3460 Birkerad
EET Group lvs, Bregnerod\€i 133 D. 3460 Birkerod

Selskabet indgar i koncemregnskabettor EEI lVS, Bregnerod\€j133 D,3460Birkerod, Danmark
The company is included in lhe consolkiated frnancial statementsofEET NS. Brcgnergdwj 133 D. 3460 Bi*e@d, Denma*
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