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Ledelsespategning

Statement by the Exacutive Board

Direktionen har dags dato behandlet og god-
kendt arsrapporten for Eaton Electric ApS for
regnskabsaret 1. januar - 31. december
2022,

Arsrapporten aflegges | overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet
giver et retvisende billede af selskabets akti-
ver, passiver og finansielle stilling pr. 31.
december 2022 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar -
31. december 2022,

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redego-
relse for de forhold, beretningen omhandier.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Vejle, den 30. juni 2023
Vejle, 30 June 2023
Direktion:/Executive Board:

£d

e

/éethin Beynon Peter H)\'!dgaar}i
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Today, the Executive Board has discussed and
approved the annual report of Eaton Electric
ApS for the financial year 1 January - 31
December 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2022 and of
the resutts of the Company's operations for
the financial year 1 January - 31 December
2022,

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.



Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Eaton Electric ApS

Konklusion

Vi har revideret arsregnskabet for Eaton
Electric ApS for regnskabsaret 1. januar - 31.
december 2022, der omfatter resultatopge-
relse, balance, egenkapitalopggrelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter &rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet
giver et retvisende billede af selskabets akti-
ver, passiver og finansielle stilling pr. 31.
december 2022 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar -
31. december 2022 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i
overensstemmelse med internationale stan-
darder om revision og de yderligere krav, der
er gaeeldende i Danmark. Vores ansvar ifglge
disse standarder og krav er naermere beskre-
vet i revisionspategningens afsnit "Revisors
ansvar for revisionen af arsregnskabet". Det
er vores opfattelse, at det opnaede revisions-
bevis er tilstraekkeligt og egnet som grundlag
for vores konklusion.

Uafhaengighed

Vi er uafhangige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale ret-
ningslinjer for revisorers etiske adfzerd
(IESBA Code) og de yderligere etiske krav, der
er geeldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til
disse krav og IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven.
Ledelsen har endvidere ansvaret for den in-
terne kontrol, som ledelsen anser for ngdven-
dig for at udarbejde et arsregnskab uden vee-
sentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.
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To the shareholders of Eaton Electric ApS

Opinion

We have audited the financial statements of
Eaton Electric ApS for the financial year 1
January - 31 December 2022, which
comprise income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2022 and of
the results of the Company's operations for
the financial year 1 January - 31 December
2022 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs)
and the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants’
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark,
and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the
preparation of financial statements that give
a true and fair view in accordance with the
Danish Financial Statements Act and for such
internal control as Management determines is
necessary to enable the preparation of
financial statements that are free from
material misstatement, whether due to fraud
or error.



Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af rsregnskabet er
ledelsen ansvarlig for at vurdere selskabets
evne til at fortseette driften; at oplyse om
forhold vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften
eller ikke har andet realistisk alternativ end at
ggre dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed
for, om arsregnskabet som helhed er uden
vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikker-
hed, men er ikke en garanti for, at en revision,
der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderli-
gere krav, der er geeldende i Danmark, altid vil
afdaekke vaesentlig fejlinformation, nar sadan
findes. Fejlinformationer kan opsta som falge
af besvigelser eller fejl og kan betragtes som
vasentlige, hvis det med rimelighed kan for-
ventes, at de enkeltvis eller samlet har indfly-
delse pa de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gealden-
de i Danmark, foretager vi faglige vurderinger
og opretholder professionel skepsis under re-
visionen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i drsregnskabet,
uanset om denne skyldes besvigelser
eller fejl, udformer og udfgrer revisions-
handlinger som reaktion pa disse risici
samt opnar revisionsbevis, der er til-
streekkeligt og egnet til at danne grundlag
for vores konklusion. Risikoen for ikke at
opdage vasentlig fejlinformation forarsa-
get af besvigelser er hgjere end ved
vaesentlig fejlinformation forarsaget af
fejl, idet besvigelser kan omfatte sam-
mensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesaet-
telse af intern kontrol.

Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management
either intends to liquidate the Company or to
cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for
one resulting from error as fraud may
involve collusion, forgery, intentional
omissions, misrepresentations or the
override of internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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Independent auditor's report

Tager vi stilling til, om den regnskabs-
praksis, som er anvendt af ledelsen, er
passende, samt om de regnskabsmaessige
sken og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdel-
se af arsregnskabet pa grundlag af regn-
skabsprincippet om fortsat drift er pas-
sende, samt om der pa grundlag af det
opnaede revisionsbevis er vasentlig usik-
kerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsatte driften.
Hvis vi konkluderer, at der er en vaesent-
lig usikkerhed, skal vi i vores revisionspa-
tegning ggre opmaerksom pa oplysninger
herom i arsregnskabet eller, hvis sddanne
oplysninger ikke er tilstraekkelige, modifi-
cere vores konklusion. Vores konklusion
er baseret pa det revisionsbevis, der er
opnaet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder
eller forhold kan dog medfgre, at selska-
bet ikke la&engere kan fortsatte driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnska-
bet, herunder noteoplysningerne, samt
om arsregnskabet afspejler de underlig-
gende transaktioner og begivenheder pa
en sddan made, at der gives et retvisende
billede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmeaes-
sige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker
ingen form for konklusion med sikkerhed om
ledelsesberetningen.

I tilknytning til vores revision af arsregnska-
bet er det vores ansvar at lase ledelsesberet-
ningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsi-
stent med arsregnskabet eller vores viden
opnaet ved revisionen eller p& anden made
synes at indeholde vasentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention
in our auditor’'s report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up
to the date of our auditor's report.
However, future events or conditions may
cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we
do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be
materially misstated.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede
oplysninger i henhold til arsregnskabsloven.

Baseret péa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i over-
ensstemmelse med arsregnskabet og er udar-
bejdet i overensstemmelse med arsregn-
skabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

Vejle, den 30. juni 2023

Vejle, 30 June 2023

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Lem

statsaut. revisor
State Authorised Public Accountant
mne34456
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet er produktion og
salg af komponenter til opbygning af eltavler.
Andre selskaber i Eaton Electrical-koncernen
producerer lavspandingsafbrydere samt
mellemspandingsprodukter.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopggrelse for 2022
udviser et underskud pa 2.978 t.kr. mod et
underskud pa 532 t.kr. sidste ar, og virksom-
hedens balance pr. 31. december 2022
udviser en egenkapital pd 94.064 t.kr.

Eaton har en organisationsstrategi om at ser-
vicere kunderne centralt via
salgsorganisationer for at kunne tilbyde
kunderne hele Eatons produktprogram og om
at lade produktionsenheder fokusere pa
produktion og kun handle med de produkter,
de producerer.

Finansielle risici og brug af finansielle
instrumenter

Sterstedelen af selskabets internationale
aktiviteter foregar i danske kroner og euro,
hvorfor selskabets resultat og pengestremme
kun i begranset omfang er pavirket af kurs-
og renteudvikling for udenlandske valutaer.

Pavirkning af det eksterne miljg

For at sikre savel det ydre miljg som arbejds-
sikkerheden indgar Eaton Electric ApS i et
samarbejde med Green Network.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.
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Business review

The main activity of the Company is
production and sale of components for the
construction of electrical switchboards. Other
companies in the Eaton Electrical Group
produce low voltage breakers and medium-
voltage products.

Financial review

The income statement for 2022 shows a loss
of DKK 2,978 thousand against a loss of DKK
532 last year, and the balance sheet at 31
December 2022 shows equity of DKK 94,064
thousand.

Eaton has an organizational strategy to serve
the customers centrally via sales
organisations to be able to offer customers
the entire Eaton product portfolio and to have
production plants focusing on production and
only dealing with the products they
manufacture.

Financial risks and use of financial
instruments

The main part of the Company's international
trading activities take place in DKK and EUR,
and therefore, the profit and cash flow are
only to a limited extent affected by exchange
rate movements and rates and changes in the
interest rate on foreign currencies.

Impact on the external environment

In order to secure both the external
environment as well as safety at work, Eaton
Electric ApS collaborates with Green Network.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent
to the financial year-end.



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK'000

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment
Resultat fgr finansielle poster
Profit/loss before net financials

Indtaegter af kapitalinteresser
Income from Participating interests
Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat fgr skat

Profit/loss before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Overfort resultat
Retained earnings/accumulated loss
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2022 2021
3.869 5.940
-7.546 -7.526
-481 -326
-4.158 =1.912
0 867

398 (¢}
-59 -53
-3.819 -1.098
841 566
-2.978 -532
-2.978 -532
-2.978 -532
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK'000 2022 2021
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets

7 Immaterielle anlaegsaktiver
Intangible assets
Erhvervede immaterielle anlaegsaktiver 0 0
Acquired intangible assets

0 (¢}
8 Materielle anlaegsaktiver
Property, plant and equipment
Produktionsanleeg og maskiner 724 1.137
Plant and machinery
Andre anlag, driftsmateriel og inventar 70 29
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 851 890
Leasehold improvements
1.645 2.126
9 Finansielle anlaegsaktiver
Investments
Deposita, finansielle anleegsaktiver 1.150 1.150
Deposits, investments
1.150 1.150
Anlaegsaktiver i alt
Total fixed assets 2.795 3.276
Omsetningsaktiver
Non-fixed assets
Varebeholdninger
Inventories
Ravarer og hjalpematerialer 2.393 2.682
Raw materials and consumables
Varer under fremstilling 124 220
Work in progress
Fremstillede feerdigvarer og handelsvarer 13.150 8.956
Finished goods and goods for resale
15.667 11.858
transport 15.667 11.858

to be carried forward

10
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance (fortsat)
Balance sheet (continued)

Note
Note  DKK'000 2022 2021
transport 15.667 11.858
brought forward
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 12.295 11.227
Trade receivables
10 Tilgodehavender hos tilknyttede virksomheder 78.885 81.361
Receivables from group entities
Udskudte skatteaktiver 1.575 3.707
Deferred tax assets
Tilgodehavende selskabsskat 290 448
Income taxes receivable
Andre tilgodehavender 496 539
Other receivables
Periodeafgransningsposter 942 896
Prepayments
94.483 98.178
Omsatningsaktiveri alt 110.150 110.036
Total non-fixed assets
AKTIVER | ALT 112.945 113.312

TOTAL ASSETS

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK'000 2022 2021

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
11 Selskabskapital 3.002 3.002

Share capital

Overfgrt resultat 91.062 94.040

Retained earnings

Egenkapital i alt 94.064 97.042
Total equity

Geldsforpligtelser
Liabilities other than provisions

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions

Kreditinstitutter i gvrigt 1.219 594
Other credit institutions
Leverandgrer af varer og tjenesteydelser 7.057 5.794
Trade payables
Geeld til tilknyttede virksomheder 9.615 8.378
Payables to group entities
Anden gaeld 9290 1.504
Other payables

18.881 16.270
Geeldsforpligtelseri alt 18.881 16.270
Total liabilities other than provisions
PASSIVER | ALT 112.945 113.312

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
12 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

13 Sikkerhedsstillelser

Collateral

14 Neaertstaende parter
Related parties

12
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Selskabskapital Overfgrt resultat I alt
DKK'000 Share capital Retained earnings Total
Egenkapital 1. januar 2022
Equity at 1 January 2022 3.002 94.040 97.042
Overfort via resultatdisponering 0 -2.978 -2.978
Transfer through appropriation of loss
Egenkapital 31. december 2022 3.002 91.062 94.064

Equity at 31 December 2022

13



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Eaton Electric ApS for 2022
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virk-
somheder med tilvalg af visse bestemmelser
for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen
som en finansiel post.

Tilgodehavender, geld og andre monetaere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balan-
cedagens kurs og kursen pa tidspunktet for
tilgodehavendets eller galdsforpligtelsens
opstden eller indregning i seneste &rsregn-
skab indregnes i resultatopgerelsen under
finansielle indtaegter og omkostninger.
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The annual report of Eaton Electric ApS for
2022 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the
preparation of the financial statements are
consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange
differences arising between the exchange
rates at the transaction date and the date of
payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.
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Resultatopggrelsen

Nettoomsatning

Virksomheden har som fortolkningsbidrag for
indregning af omsaetning valgt IAS 11/IAS18.

Indtaegter fra salg af handelsvarer og feerdig-
varer indregnes i nettoomsaetningen, nar
overgang af de vaesentligste fordele og risici
til kgber har fundet sted, indtsegten kan opgg-
res palideligt, og betaling forventes modta-
get. Tidspunktet for overgang af de veaesent-
ligste fordele og risici tager udgangspunkt i
standardiserede leveringsbetingelser baseret
pa Incoterms® 2020.

Nettoomsazetning males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter
opkraevet pa vegne af tredjepart. Alle former
for afgivne rabatter indregnes i nettoomsaet-
ningen.

Bruttofortjeneste

| resultatopggrelsen er nettoomsatning,
vareforbrug, e&ndring i lagre af feerdigvarer
og varer under fremstilling og eksterne
omkostninger med henvisning til arsregn-
skabslovens § 32 sammendraget til én regn-
skabspost benaevnt bruttofortjeneste.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opnd arets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
maere aktivitet, der er afholdt i drets lgb, her-
under omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa debi-
torer, ydelser pa operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign og
gager, inklusive feriepenge og pensioner,
samt andre omkostninger til social sikring
m.v. til virksomhedens medarbejdere. | perso-
naleomkostninger er fratrukket modtagne
godtggrelser fra offentlige myndigheder.
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Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Income from the sale of goods for resale and
finished goods is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and
provided that the income can be reliably
measured and payment is expected to be
received. The date of the transfer of the most
significant rewards and risks is based on
standardised terms of delivery based on
Incoterms® 2020.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and
taxes charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross profit

The items revenue, cost of sales, change in
inventories of finished goods and work in
progress and external expenses have been
aggregated into one item in the income
statement called gross profit in accordance
with section 32 of the Danish Financial
Statements Act.

Cost of sales

Cost of sales includes the cost of goods used
in generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension
to the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.
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Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anleegsaktiver.

Afskrivningsgrundlaget, der opggres som
kostprisen med fradrag af eventuel restvaerdi,
afskrives lineart over den forventede brugs-
tid, baseret pa fglgende vurdering af aktiver-
nes forventede brugstider:

Produktionsanleeg og maskiner

Plant and machinery

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Resultat af kapitalandele i kapitalinteresser

I resultatopggrelsen indregnes den forholds-
maessige andel af de underliggende virksom-
heders resultat efter eliminering af intern
avance/tab og efter skat. | kapitalinteresser
foretages alene forholdsmaessig eliminering af
avance og tab under hensyntagen til ejer-
andele.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopggrelsen med de belgb, der
vedrgrer regnskabsaret. Posterne omfatter
renteindtaegter og -omkostninger, herunder
fra tilknyttede og associerede virksomheder,
deklarerede udbytter fra andre verdipapirer
og kapitalandele, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede
kursgevinster og -tab vedrgrende andre veer-
dipapirer og kapitalandele, transaktioner i
fremmed valuta, amortisering af finansielle
aktiver og forpligtelser.
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Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

4-10 ar/years
3-8 ar/years

30-40 ar/years

Profit/loss from investments in participating
interests

The income statement includes the
proportional share of the underlying
companies' profit or loss after elimination of
internal profit/loss and after tax. In
participating interests, only proportional
elimination of profit and loss is carried out,
taking into account ownership shares.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
declared dividends from other securities and
investments, financial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securities
and investments, exchange gains and losses
and amortisation of financial assets and
liabilities.
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Skat

Selskabet er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske
dattervirksomheder. Dattervirksomheder ind-
gar i sambeskatningen fra det tidspunkt, hvor
de indgar i konsolideringen i koncernregnska-
bet, og frem til det tidspunkt, hvor de udgar
fra konsolideringen.

Modervirksomheden er administrationssel-
skab for sambeskatningen og afregner som
folge heraf alle betalinger af selskabsskat
med skattemyndighederne.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til dis-
ses skattepligtige indkomster. | tilknytning
hertil modtager virksomheder med skatte-
maessigt underskud sambeskatningsbidrag fra
virksomheder, der har kunnet anvende dette
underskud til nedsattelse af eget skattemaes-
sigt overskud.

Arets skat, der bestér af drets aktuelle sel-
skabsskat, arets sambeskatningsbidrag og
a&ndring i udskudt skat - herunder som falge
af endring i skattesats - indregnes i resultat-
opggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med
den del, der kan henfgres til posteringer
direkte i egenkapitalen.
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Tax

The Company is covered by the Danish rules
on mandatory joint taxation of the Group's
Danish subsidiaries. Subsidiaries are included
in the joint taxation arrangement from the
date at which they are included in the
consolidated financial statements and up to
the date when they are no longer
consolidated.

The parent company acts as management
company for the joint taxation arrangement
and consequently settles all corporate income
tax payments with the tax authorities.

On payment of joint taxation contributions,
the Danish corporate income tax charge is
allocated between the jointly taxed entities in
proportion to their taxable income. Entities
with tax losses receive joint taxation
contributions from entities that have been
able to use the tax losses to reduce their own
taxable income.

Tax for the year, which comprises the current
income tax charge, joint taxation
contributions and deferred tax adjustments,
including adjustments arising from changes in
tax rates, is recognised in the income
statement as regards the portion that relates
to the profit/loss for the year and directly in
equity as regards the portion that relates to
entries directly in equity.
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Balancen

Immaterielle anlaegsaktiver

Andre immaterielle anlaegsaktiver omfatter
udviklingsprojekter og andre erhvervede
immaterielle rettigheder.

Andre immaterielle anlaegsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris
med fradrag af akkumulerede af- og nedskriv-
ninger. Kostprisen omfatter anskaffelsespri-
sen og omkostninger direkte knyttet til
anskaffelsen indtil det tidspunkt, hvor aktivet
er klar til brug.

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af
leasingkontrakter valgt IAS 17.

Leasingkontrakter, hvor virksomheden ikke
har alle vaesentlige fordele og risici forbundet
med ejendomsretten, er operationel leasing.
Ydelser i forbindelse med operationel leasing
og gvrige lejekontrakter indregnes i resultat-
opggrelsen over kontraktens Igbetid. Virk-
somhedens samlede forpligtelser vedrgrende
operationelle leasing og lejekontrakter oply-
ses under eventualposter.
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Balance sheet

Intangible assets

Other intangible assets include development
projects and other acquired intangible rights,
including software licences, distribution rights
and development projects.

Other intangible assets are measured at cost
less accumulated amortisation and
impairment losses.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs
directly related to the acquisition until the
time at which the asset is ready for use.

Leases

The Company has chosen IAS 17 as
interpretation for classification and
recognition of leases.

Leases that do not transfer substantially all
the risks and rewards incident to the
ownership to the Company are classified as
operating leases. Payments relating to
operating leases and any other rent
agreements are recognised in the income
statement over the term of the lease. The
Company's aggregate liabilities relating to
operating leases and other rent agreements
are disclosed under "Contingent liabilities".
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Verdiforringelse af anlaegsaktiver

Den regnskabsmaessige verdi af immaterielle
og materielle anleegsaktiver samt kapitalande-
le i tilknyttede virksomheder og associerede
virksomheder vurderes arligt for indikationer
pa vardiforringelse.

Foreligger der indikationer pa
veerdiforringelse, foretages nedskrivningstest
af hvert enkelt aktiv henholdsvis gruppe af
aktiver. Der foretages nedskrivning til genind-
vindingsvardien, hvis denne er lavere end
den regnskabsmaessige veerdi.

Som genindvindingsvardi anvendes den
hgjeste veerdi af nettosalgspris og kapitalvaer-
di. Kapitalveerdien opggres som nutidsveerdi-
en af de forventede nettopengestremme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, ndr begrundelsen for nedskrivningen ikke
lengere bestar. Nedskrivninger pa goodwill
tilbagefgres ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter
FIFO-metoden. Er nettorealisationsveerdien
lavere end kostprisen, nedskrives til denne
lavere veerdi. Nettorealisationsverdien for
varebeholdninger opggres som salgssum med
fradrag af feerdigggrelsesomkostninger og
omkostninger, der afholdes for at effektuere
salget, og fastsaettes under hensyntagen til
omsattelighed, ukurans og udvikling i forven-
tet salgspris.

Kostprisen for ravarer og hjeelpematerialer
omfatter kgbspris med tilleeg af hjemtagelses-
omkostninger.

Kostpris for fremstillede faerdigvarer og varer
under fremstilling omfatter kostpris for réva-
rer, hjelpematerialer, direkte Ign og indirekte
produktionsomkostninger.

Indirekte produktionsomkostninger indehol-
der indirekte materialer og Ign samt vedlige-
holdelse af og afskrivning pa de i produktions-
processen benyttede maskiner, fabriksbyg-
ninger og udstyr samt omkostninger til
fabriksadministration og ledelse. Laneom-
kostninger indregnes ikke i salgsprisen.
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Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and
investments in subsidiaries and associates is
assessed for impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of
assets after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Inventories

Inventories are measured at cost in
accordance with the FIFO method. Where the
net realisable value is lower than cost,
inventories are written down to this lower
value. The net realisable value of inventories
is calculated as the sales amount less costs of
completion and expenses required to effect
the sale and is determined taking into account
marketability, obsolescence and development
in the expected selling price.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

The cost of finished goods and work in
progress includes the cost of raw materials,
consumables, direct labour and indirect
production overheads.

Indirect production overheads include the
indirect cost of material and labour as well as
maintenance and depreciation of production
machinery, buildings and equipment and
expenses relating to plant administration and
management. Borrowing costs are not
recognised in the sales price.
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Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle
tilgodehavender.

Tilgodehavender males til amortiseret
kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vare indtruffet en
objektiv indikation p3, at et tilgodehavende
eller en portefglje af tilgodehavender er veer-
diforringet. Hvis der foreligger en objektiv
indikation pd, at et individuelt tilgodehavende
er vardiforringet, foretages nedskrivning pa
individuelt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa
individuelt niveau, vurderes pa portefgljeni-
veau for objektiv indikation for vaerdiforrin-
gelse. Portefgljerne baseres primeert pa debi-
torernes hjemsted og kreditvurdering i over-
ensstemmelse med virksomhedens risikosty-
ringspolitik. De objektive indikatorer, som
anvendes for portefgljer, er fastsat baseret
pa historiske tabserfaringer.

Nedskrivninger opggres som forskellen mel-
lem den regnskabsmaessige veerdi af tilgode-
havender og nutidsvardien af de forventede
pengestrgmme, herunder realisationsveaerdi af
eventuelle modtagne sikkerhedsstillelser.
Som diskonteringssats anvendes den effekti-
ve rente for det enkelte tilgodehavende eller
portefglje.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider
Likvider omfatter bankindestaender.

Indestaende pa koncernens cash pool-ordning
anses som fglge af ordningens karakter ikke
som likvide beholdninger, men indgar i regn-
skabsposten tilgodehavender hos tilknyttede
virksomheder.
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Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a
group of receivables is impaired. If there is
objective evidence that an individual
receivable has been impaired, an impairment
loss is recognised on an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment
are tested for objective evidence of
impairment on a portfolio basis. The
portfolios are primarily based on the debtors'
domicile and credit ratings in line with the
Company's risk management policy. The
objective evidence applied to portfolios is
determined based on historical loss
experience.

Impairment losses are calculated as the
difference between the carrying amount of
the receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash
Cash comprises bank balances.

Given the nature of the Group's cash pool
arrangement, cash pool balances are not
considered cash, but are recognised under
"Receivables from group entities".
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Selskabsskat

Aktuelle skatteforpligtelser og tilgodehaven-
de aktuel skat indregnes i balancen som
beregnet skat af drets skattepligtige ind-
komst, reguleret for skat af tidligere ars skat-
tepligtige indkomster samt betalte aconto-
skatter.

Udskudt skat males efter den balanceoriente-
rede gaeldsmetode af alle midlertidige forskel-
le mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser. Der indreg-
nes dog ikke udskudt skat af midlertidige for-
skelle vedrgrende skattemaessigt ikke-afskriv-
ningsberettiget goodwill og kontorejendomme
samt andre poster, hvor midlertidige forskelle
bortset fra virksomhedsovertagelser er
opstdet pa anskaffelsestidspunktet uden at
have indvirkning pa resultat eller skattepligtig
indkomst. | de tilfeelde, hvor opggrelse af
skatteveerdien kan foretages efter forskellige
beskatningsregler, méles udskudt skat pa
grundlag af den af ledelsen planlagte anven-
delse af aktivet, henholdsvis afvikling af for-
pligtelsen.

Udskudt skat males pd grundlag af de skatte-
regler og skattesatser, der med balanceda-
gens lovgivning vil vaere galdende, nar den
udskudte skat forventes udigst som aktuel
skat. Udskudte skatteaktiver indregnes med
den veerdi, som de forventes at blive udnyttet
med, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme jurisdik-
tion. £ndring i udskudt skat som folge af
a&ndringer i skattesatser indregnes i resultat-
opggrelsen.

Som administrationsselskab i sambeskat-
ningskredsen overtages haftelsen for datter-
virksomhedernes selskabsskatter overfor
skattemyndighederne i takt med dattervirk-
somhedernes betaling af sambeskatningsbi-
drag. Skyldige eller tilgodehavende sambe-
skatningsbidrag indregnes i balancen som til-
godehavende skat eller skyldig selskabsskat.
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Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax
base of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business
combinations, arise at the date of acquisition
without affecting either profit/loss for the
year or taxable income. Where alternative tax
rules can be applied to determine the tax
base, deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax.
Deferred tax assets are recognised at the
expected value of their utilisation; either as a
set-off against tax on future income or as a
set-off against deferred tax liabilities in the
same legal tax entity. Changes in deferred tax
due to changes in the tax rate are recognised
in the income statement.

As management company for all the entities
in the joint taxation arrangement, the parent
company is liable for payment of the
subsidiaries' income taxes vis a vis the tax
authorities as the subsidiaries pay their joint
taxation contributions. Joint taxation
contributions payable or receivable are
recognised in the balance sheet as income tax
receivables or payables.
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Galdsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved
Ianoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostnin-
ger. | efterfglgende perioder males de finansi-
elle forpligtelser til amortiseret kostpris, sva-
rende til den kapitaliserede vardi ved anven-
delse af den effektive rente, sa forskellen mel-
lem provenuet og den nominelle vardi indreg-
nes i resultatopggrelsen over laneperioden. |
finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pa
finansielle leasingkontrakter.

@vrige gaeldsforpligtelser males til nettoreali-
sationsveerdien.
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Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received
less transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.
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DKK'000 2022 2021

Personaleomkostninger
Staff costs

Lenninger 6.729 6.699
Wages/salaries
Pensioner 617 622
Pensions
Andre omkostninger til social sikring 200 205
Other social security costs

7.546 7.526
Gennemsnitligt antal fuldtidsbeskaeftigede 14 15

Average number of full-time employees

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment

Afskrivninger pa materielle anlaegsaktiver 481 326
Depreciation of property, plant and equipment

481 326
Finansielle indtaegter
Financial income
Renteindtaegter fra tilknyttede virksomheder 253 0
Interest receivable, group entities
Andre finansielle indteegter 145 0
Other financial income
398 0
Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder 12 3
Interest expenses, group entities
Andre finansielle omkostninger 47 50
Other financial expenses
59 53
Skat af drets resultat
Tax for the year
Arets requlering af udskudt skat 2.132 961
Deferred tax adjustments in the year
Refusion i sambeskatning -2.973 -1.527
Refund in joint taxation
-841 -566
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Immaterielle anlaegsaktiver
Intangible assets

DKK'000

Kostpris 1. januar 2022
Cost at 1 January 2022

Kostpris 31. december 2022

Cost at 31 December 2022

Af- og nedskrivninger 1. januar 2022
Impairment losses and amortisation at 1 January 2022

Af- og nedskrivninger 31. december 2022

Impairment losses and amortisation at 31 December 2022

Regnskabsmaessig vaerdi 31. december 2022
Carrying amount at 31 December 2022

Materielle anlaegsaktiver
Property, plant and equipment

DKK'000

Eaton Electric ApS

Arsrapport 2022
Annual report 2022

Erhvervede
immaterielle
anlegsaktiver

Kostpris 1. januar 2022

Cost at 1 January 2022
Kostpris 31. december 2022

Cost at 31 December 2022

Af- og nedskrivninger 1. januar 2022
Impairment losses and depreciation at 1 January 2022
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2022

Impairment losses and depreciation at 31 December 2022

Regnskabsmaessig veerdi
31. december 2022

Carrying amount at 31 December 2022

Afskrives over/pepreciated over

Acquired
intangible
assets
1.806
1.806
1.806
1.806
0
Andre anlag,
driftsmateriel
Produktionsa og inventar
nlaeg og Other fixtures  Indretning af
maskiner and fittings, lejede lokaler
Plant and tools and Leasehold | alt
machinery equipment improvements Total
13.035 612 1.363 15.010
13.035 612 1.363 15.010
11.898 513 473 12.884
413 29 39 481
12.311 542 512 13.365
724 70 851 1.645
4-10 ér/years 3-8 ér/years 30-
40 ar
/years
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Noter
Notes to the financial statements

Finansielle anlaegsaktiver
Investments

DKK'000

Kostpris 1. januar 2022
Cost at 1 January 2022

Kostpris 31. december 2022
Cost at 31 December 2022

Regnskabsmaessig veerdi 31. december 2022
Carrying amount at 31 December 2022

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities

Virksomheden har indg&et aftale om cash
pool-ordning, hvor Eaton LP er
kontoindehaver og Eaton Electric ApS er
underkontoindehaver sammen med
virksomhedens gvrige tilknyttede
virksomheder. De tegnede vilkar i cash pool-
ordningen tilskriver retten til at kunne
afregne traek og indestdender med hinanden,
hvorved det udelukkende er nettosaldoen af
de samlede cash pool-konti, der udggr Eatons
mellemvarende.

Eaton Electric ApS' konti i cash pool-
ordningen, som er indregnet under
tilgodehavender fra tilknyttede virksomheder,
udggr pr. 31. December 2022 et indestdende
pa 78.294 t.kr. (pr. 31. December 2021:
tilgodehavende pd

80.361 t.kr.).

DKK'000
Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

Anparter, 3.002 stk. a nom. 1.000,00 kr.
3,002 shares of DKK 1,000,00 nominal value each

Virksomhedens selskabskapital har usendret
varet 3.002 t.kr. de seneste 5 ar.

Eaton Electric ApS

Arsrapport 2022
Annual report 2022

Deposita,
finansielle
anlagsaktiver
Deposits,
investments

1.150
1.150

1.150

The Company has entered into a cash pool
arrangement agreement in which Eaton LP is
the account holder and Eaton Electric ApS is
the sub-account holder together with the
Company's other group entities. The terms of
the cash pool scheme confer the right to
settle withdrawals and balances with each
other, whereby only the net balance of the
total cash pool accounts constitutes Eaton's
balance.

Eaton Electric ApS' accounts in the cash pool
scheme, which are recognised under
receivables from group entities, amount to as
of 31. December 2022 a receivables of DKK
78,294 thousand (as at 31. December 2021:
receivable of DKK 80,361 thousand).

2022 2021
3.002 3.002
3.002 3.002

The Company's share capital has remained
DKK 3,002 thousand over the past 5 years.
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Noter
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Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Virksomheden er som administrationsvirk-
somhed sambeskattet med avrige danske
koncernforbundene selskaber og hafter
solidarisk med gvrige sambeskattede
selskaber for betaling af selskabsskat fra og
med indkomstaret 2013 samt for kildeskat p3
renter, royalties og udbytter, som forfalder til
betaling den 1. juli 2012 eller senere.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK'000

Leje- og leasingforpligtelser

Rent and lease liabilities

Sikkerhedsstillelser
Collateral

Selskabet har stillet solidarisk selvskyldner-
kaution p& 37.183 t.kr. overfor Eaton Capital
Unlimited Company til sikkerhed for bank-
engagement.

Nertstdende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Eaton Electric ApS

Arsrapport 2022
Annual report 2022

As management company, the Company is
jointly taxed with other Danish group entities
and has joint and several liability with other
jointly taxed group entities for payment of
income taxes for income year 2013 onwards
as well as withholding taxes on interest,
royalties and dividends falling due for
payment on or after 1 July 2012.

2022 2021

1.919 1.761

As collateral for bank facility, the Company
has provided joint and several suretyship of
DKK 37,183 thousand to Eaton Capital
Unlimited Company.

Hjemsted
Domicile

Eaton Corporation plc

Transaktioner med nertstdende parter
Related party transactions

Virksomheden oplyser kun om transaktioner
med nartstdende parter, der ikke er
gennemfgrt pa normale markedsvilkar, jf.
lovens § 98 c, stk. 7.

Alle transaktioner er gennemfgrt pa normale
markedsvilkar.

Dublin, Irland/Ireland

The Company solely discloses related party
transactions that have not been carried out
on an arm's length basis, cf. section 98¢(7) of
the Danish Financial Statements Act.

All transactions have been carried out on an
arm's length basis.
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