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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for IP-Only Qbrick
ApS for regnskabsaret 1. januar - 31.
december 2016.

Arsrapporten aflegges i overensstemmelse
med &rsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2016 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Kgbenhavn, den 26. april 2017
Copenhagen, 26 April 2017

Direktion:7Executive Board:
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Mats Jo ictorin

Bestyrelse/Board of Directors:
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Henrik Mattias Ringmar
formand/chairman -
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Today, the Board of Directors and the

Executive Board have discussed and approved
the annual report of IP-Only Qbrick ApS for the
financial year 1 January - 31 December 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Nils Mlkae/s!}f”hu ipsson Guh Elice Nilsson
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i IP-Only Qbrick ApS

Konklusion

Vi har revideret drsregnskabet for IP-Only
Qbrick ApS for regnskabsaret 1. januar - 31,
december 2016, der omfatter resultatopgerel-
se, balance, egenkapitalopggrelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december

2016 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december

2016 i overensstemmelse med drsregnskabslo-

ven.

Grundlag for konklusion

Vi har udfgrt vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark. Vores ansvar ifglge disse

standarder og krav er na@rmere beskrevet i revi-

sionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet". Vi er uafhangige
af selskabet i overensstemmelse med interna-
tionale etiske regler for revisorer (IESBA's Etis-
ke regler) og de yderligere krav, der er galden-
de i Danmark, ligesom vi har opfyldt vores @vri-
ge etiske forpligtelser i henhold til disse regler
og krav. Det er vores opfattelse, at det opna-
ede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et drsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

IP-Only Qbrick ApS

Arsrapport 2016
Annual report 2016

To the shareholders of IP-Only Qbrick ApS

Opinion

We have audited the financial statements of IP-
Only Qbrick ApS for the financial year 1
January - 31 December 2016, which comprise
an income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde &rsregnskabet pd
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden
vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion, Hgj
grad af sikkerhed er et hgjt niveau af
sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark,
altid vil afdaekke vasentlig fejlinformation, nar
sddan findes. Fejlinformationer kan opsta som
falge af besvigelser eller fejl og kan betragtes
som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de skonomiske beslutninger,
som regnskabsbrugerne traffer pa grundlag af
arsregnskabet.

Som led | en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion, Risikoen for ikke at opdage
vasentlig fejlinformation forarsaget af
besvigelser er hojere end ved vasentlig
fejlinformation fordrsaget af fejl, idet
besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.

IP-Only Qbrick ApS
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional skepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pd grundlag af det opndede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gore
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusion er baseret pa
det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfgre, at selskabet ikke l&ngere kan
fortsaette driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sddan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

IP-Only Qbrick ApS
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Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern, If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusion is
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in @ manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhangige revisors revisionspategning

Independent auditor's report

| tilknytning til vores revision af drsregnskabet
er det vores ansvar at lase ledelsesberetning-
en og i den forbindelse overveje, om ledelses-

beretningen er vasentligt inkonsistent med ars-
regnskabet eller vores viden opndet ved revisio-

nen eller pd anden made synes at indeholde
vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-

vens krav. Vi har ikke fundet veaesentlig fejlinfor-

mation i ledelsesberetningen.

Kabenhavn, den 26. april 2017
Copenhagen, 26 April 2017

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr, 30 70 02 28

Sy

_~" Martin Alsbaek

/[

statsaut. revisor
State Authorised Public Accountant
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it s our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any material misstatement of the
Management's review.



EY

Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
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Regnska bS&r /Financial year
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Direktion/executive Board
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IP-Only Qbrick ApS
Skyttegade 7, 3. sal, 2200 Kgbenhavn N

14 48 36 83
Kabenhavn
1. januar - 31. december/1 January - 31 December

Henrik Mattias Ringmar, formand/chairman
Nils Mikael Philipsson
Gun Elice Nilsson

Mats Johan Victorin

Ernst & Young Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4, Postboks 250, 2000 Frederiksberg
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Ledelsesberetning

Management's review

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Selskabets formal er udvikling og salg af pro-
grammel og konsulentbistand, med speciale
inden for Web-TV, webcasting og visuel digital
media.

Usaedvanlige forhold, som har pavirket
&rsregnskabet

Going concern

Selskabet er afhangig af, at koncernselskabet
IP-Only AB opretholder den nuvarende
finansiering samt stiller yderligere forngden
likviditet til r&dighed for selskabets drift.

Koncernselskabet IP-Only AB har afgivet et
comfort letter, der garanterer selskabets likvi-

ditet frem til tidspunktet for afholdelse af gene-

ralforsamlingen med godkendelse af arsregn-
skabet for 2017.

Der henvises til note 2 for en yderligere omtale
heraf.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgarelse for 2016 ud-
viser et underskud pa 2.190.322 kr. mod
7.364.245 kr. sidste ar, og virksomhedens
balance pr. 31. december 2016 udviser en
egenkapital p& 804.572 kr.

Selskabet er omfattet af selskabslovens kapital-

tabsregler. Ledelsen forventer pa sigt, at
kunne reetablere selskabskapitalen ved
fremtidige driftsresultater.

Moderselskabet har i regnskabsaret foretaget
et kontant kapitaltilskud pa 3 mio. kr. Kapitaltil-
skuddet er indregnet direkte pd egenkapitalen.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for virk-
somhedens finansielle stilling.

Forventet udvikling

Ledelsen forventer et underskud pd
1,7 mio. kr. 0g en negativ likviditetspavirkning
pa 0,8 mio. kr. for 2017.

IP-Only Qbrick ApS
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Business review

The objective of the Company is development
and sale of software and consultancy services,
specialising within Web TV, webcasting and
visual, digital media.

Unusual matters having affected the financial
statements

Going concern

The Company is dependent on the current
funding by Group Company IP-Only AB being
continued and that the Group Company makes
additional, sufficient liquidity available for the
Company's operations.

The Group Company IP-Only AB has issued a
Comfort Letter ensuring the Company's
liquidity for a period until the annual general
meeting at which the financial statements for
2017 are to be approved.

Reference is made to note 2 for more details.

Financial review

The income statement for 2016 shows a loss
of DKK 2,190,322 against DKK 7,364,245 last
year, and the balance sheet at 31 December
2016 shows equity of DKK 804,572.

The Company is subject to the capital loss
provisions of the Danish Companies Act.
Management expects to restore the share
capital by means of future results of
operations.

During the financial year, the Parent Company
made a cash capital contribution of million DKK
3. The capital contribution has been taken
directly to equity.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

Outlook

Management expects a loss of DKK 1.7 million
and an adverse effect on cash flows of DKK 0,8
million in 2017.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross margin

Personaleomkostninger

Staff costs

Af- og nedskrivninger af materielle aktiver
Depreciation of property, plant and equipment
Andre driftsomkostninger

Other operating expenses

Resultat fgr finansielle poster
Profit/loss before net financials
Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/ioss
Overfert resultat

Retained earnings/accumulated loss

IP-Only Qbrick ApS
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2016 2015
12 mdr. (months) 9 mdr. (months)
3.304.159 2.688.384
-5.611.893 -9.905.941
-24.583 74,774
-13.276 -107.374
-2.345.593 -7.399.705
228.981 36.749
-73.710 -1.289
-2.190.322 -7.364.245
-2.190.322 -7.364.245
-2.190.322

-7.364.245
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Balance
Balance sheet

Note

Note  DKK
AKTIVER
ASSETS

Langfristede aktiver
Non-current assets
6 Materielle aktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler
Leasehold improvements

Finansielle aktiver
Financial assets

Andre tilgodehavender
Other receivables

Langfristede aktiver i alt
Total non-current assets

Kortfristede aktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Andre tilgodehavender

Other receivables

Periodeafgransningsposter

Prepayments

Likvide beholdninger
Cash

Kortfristede aktiver i alt
Total Current assets

AKTIVER | ALT
TOTAL ASSETS

IP-Only Qbrick ApS
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2016 2015
3.576 21.733
4.653 20.985
8.229 42.718
202.520  339.159
202.520 339.159
210.749 381.877
1.083.147 2.001.994
49.590 0
14.584 11.974
1.785.756 512.644
2.933.077 2.526.612
375.045 1.850.929
3.308.122  4.377.541
3.518.871 4.759.418

10
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

7 Selskabskapital
Share capital
Overfgrt resultat
Retained earnings

Egenkapital i alt

Total equity

Kortfristede forpligtelser

Current liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Anden geld

Other payables
Periodeafgraensningsposter
Deferred income

Kortfristede forpligtelser i alt
Total current liabilities

Forpligtelser i alt

Total liabilities

PASSIVER | ALT

TOTAL EQUITY AND LIABILITIES

[

Anvendt regnskabspraksis
Accounting policies
Vasentlige usikkerheder vedrgrende fortsat drift
Going concern uncertainties
Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Eventualaktiver
Contingent assets
10 Sikkerhedsstillelser
Collateral
11 Nertstdende parter
Related parties

O o N
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2016 2015
634.165 634.165
170.407 -647.372
804.572 -13.207
357.887 205.461

1.201.639 2.342.675
1.068.912 2.100.469

85.861 124.020
2.714.299 4.772.625
2.714.299 4.772.625
3.518.871 4.759.418

11
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Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2016
Equity at 1 January 2016
Kapitaltilskud

Capital contribution

Overfgrt, jf. resultatdisponering
Transfer, see "Appropriation of loss"

Egenkapital 31. december 2016
Equity at 31 December 2016

IP-Only Qbrick ApS
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Annual report 2016

Selskabskapital  Overfart resultat lalt
Share capital  Retained earnings Total
634.165 -647.372 -13.207
0 3.008.101 3.008.101
0 -2.190.322  -2.190.322

634.165

170.407 804.572

12
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for IP-Only Qbrick ApS for 2016
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virk-
somheder med tilvalg af visse bestemmelser
for klasse C.

Alene @ndringer til praesentation og
oplysninger

Selskabet har med virkning fra 1. januar 2016
implementeret lov nr. 738 af 1. juni 2015 med
a@ndringer til arsregnskabsloven. Implemente-
ringen af @ndringsloven har ingen belgbsmaes-
sig effekt for resultatopgg@relsen eller balancen
i regnskabsaret eller for sammenligningstalle-
ne. Arsregnskabet er derfor aflagt efter samme
regnskabspraksis som sidste ar.

Zndringsloven har alene medfgrt nye eller &en-

drede praesentations- og oplysningskrav, som
er indarbejdet i arsregnskabet.

Resultatopggrelsen

Nettoomsaetning

Indtaegter ved levering af serviceydelser ind-
regnes som omsatning i takt med leveringen
af ydelsen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning, andre
driftsindtagter og eksterne omkostninger med
henvisning til drsregnskabslovens § 32 sam-
mendraget til én regnskabspost benagvnt
bruttofortjeneste.

Andre driftsomkostninger

Andre driftsindtagter og -omkostninger inde-
holder regnskabsposter af sekundaer karakter i
forhold til virksomhedens hovedaktiviteter.

IP-Only Qbrick ApS

Arsrapport 2016
Annual report 2016

The annual report of IP-Only Qbrick ApS for
2016 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

Changes to presentation and disclosures only

Effective 1 January 2016, the Company has
implemented act no. 738 of 1 June 2015 with
amendments to the Danish Financial
Statements Act. As the implementation of the
amendment act has no impact in terms of value
on the income statement or the balance sheet
in the financial year, nor on the comparative
figures, the financial statements have been
prepared based on the same accounting
policies as last year.

The amendment act has solely implied new or
changed presentation and disclosure
requirements, which have been incorporated in
the financial statements.

Income statement

Revenue

Income from the supply of services is
recognised as revenue with reference to the
stage of completion.

Gross margin

The items revenue, other operating income
and external expenses have been aggregated
into one item in the income statement called
gross margin in accordance with section 32 of
the Danish Financial Statements Act.

Other operating expenses

Other operating income and expenses include
items of a secondary nature relative to the
Company's core business.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, ydelser p& opera-
tionelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inkl. feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger p&
materielle aktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineart over den forventede brugstid,
baseret pd fplgende vurdering af aktivernes for-
ventede brugstider:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Restvardien fastseettes pa anskaffelsestids-
punktet og revurderes &rligt. Overstiger rest-
veerdien aktivets regnskabsmaessige vardi, op-
herer afskrivning. Ved &ndring i restvardien
indregnes virkningen for afskrivninger fremad-
rettet som en @&ndring i regnskabsmaessigt
sken.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger Indreg-
nes i resultatopggrelsen med de belgb, der ved-
rerer regnskabsaret. Finansielle poster omfat-
ter renteindtagter og -omkostninger samt til-
la2g og godtgerelse under acontoskatteordnin-
gen m.v.

IP-Only Qbrick ApS

Arsrapport 2016
Annual report 2016

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts, lease
payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

3-5 &r/years
5-10 &r/years

The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further depreclation
charges are recognised. In case of changes in
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Materielle aktiver

Materielle aktiver omfatter indretning af lejede
lokaler og inventar. Materielle aktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Der foretages nedskrivningstest pa materielle
aktiver, safremt der er indikationer for vardi-
fald. Nedskrivningstesten foretages for hvert
enkelt aktlv henholdsvis gruppe af aktiver.
Aktiverne nedskrives til det hgjeste af aktivets
eller aktivgruppens kapitalveerdi og nettosalgs-
pris (genindvindingsveerdi), safremt denne er
lavere end den regnskabsmaessige vardi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel veerdi.
Vardien reduceres med nedskrivninger til
imgdegaelse af forventede tab.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation p4, at et tilgodehavende
eller en portefglje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indika-
tion pd, at et individuelt tilgodehavende er var-
diforringet, foretages nedskrivning pd individu-
elt niveau.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for vaerdisendrin-
ger.

IP-Only Qbrick ApS

Arsrapport 2016
Annual report 2016

Balance sheet

Property, plant and equipment

Property, plant and equipment comprise
leasehold improvements and other equipment.
Property, plant and equipment are measured at
cost less accumulated depreciation and write-
downs.

An impairment test is made for property, plant
and equipment if there are indications of
decreases in value. The impairment test is
made for each individual asset or group of
assets, respectively. The assets are written
down to the higher of the value in use and the
net selling price of the asset or group of assets
(recoverable amount) if it is lower than the
carrying amount.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. The value is reduced by write-downs for
bad debts.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.
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Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Tilskud uden modydelse i koncernforhold

Tilskud modtaget fra moderselskabet indregnes
som en kapitaltilfarsel pd overfert resultat.

Galdsforpligtelser

Galdsforpligtelser males til nettorealisations-
vardien.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,

som vedrorer indtaegter i efterfelgende regn-
skabsar.

Vasentlige usikkerheder vedrgrende fortsat drift

Going concern uncertainties

Selskabet er afhangig af, at koncernselskabet
IP-Only AB opretholder den nuvarende
finansiering samt stiller yderligere forngden
likviditet til radighed for selskabets drift.

Koncernselskabet IP-Only AB har afgivet et
comfort letter, der garanterer selskabets likvi-
ditet frem til tidspunktet for afholdelse af gene-
ralforsamlingen med godkendelse af arsregn-
skabet for 2017.

IP-Only Qbrick ApS

Arsrapport 2016
Annual report 2016

Equity

Grants without consideration within a group

Grants received from the Parent Company are
recognised under 'Retained earnings in equity'
in the balance sheet as a capital injection.

Liabilities
Liabilities are measured at net realisable value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.

The Company is dependent on the current
funding by Group Company IP-Only AB being
continued and that the Group Company makes
additional, sufficient liquidity available for the
Company's operations.

The Group Company IP-Only AB has issued a
Comfort Letter ensuring the Company's
liquidity for a period until the annual general
meeting at which the financial statements for
2017 are to be approved.
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Noter
Notes to the financial statements

2016 2015
DKK 12 mdr. (months) 9 mdr. (months)
Personaleomkostninger
Staff costs
Lgnninger 5.351.455 9.607.075
Wages/salaries
Andre omkostninger til social sikring 19.502 33.120
Other social security costs
Andre personaleomkostninger 240.936 265.746
Other staff costs

5.611.893 9.905.941

Gennemsnitligt antal fuldtidsbeskaftigede 9 15
Average number of full-time employees

2016 2015

DKK

Finansielle Indtaeqter
Financial income

12 mdr. (months)

9 mdr. (months)

Andre finansielle indtaegter 228.981 36.749
Other financial income

228.981 36.749
Finansielle omkostninger
Financial expenses
Andre finansielle omkostninger 73.710 1.289
Other financial expenses

73.710 1.289
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Noter
Notes to the financial statements

Materielle aktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2016

Cost at 1 January 2016

Tilgang i arets lab

Additions in the year

Afgangi arets lgb

Disposals in the year

Kostpris 31. december 2016
Cost at 31 December 2016

Af- og nedskrivninger 1. januar 2016

Impairment losses and depreciation at 1 January 2016

Rrets afskrivninger

Depreciation in the year

Tilbagefgrsel af af- og nedskrivninger pa
afhandede aktiver

Reversal of depreciation and impairment of disposals

Af- 0og nedskrivninger 31. december 2016

Impairment losses and depreciation at 31 December 2016

Regnskabsmassig veerdi 31. december 2016
Carrying amount at 31 December 2016

DKK

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

A- anparter, 634.165 stk. anom. 1,00 kr.
634,165 A-shares of DKK 1,00 nominal value each

Virksomhedens anpartskapital har uaendret
vaeret 634.165 kr. de seneste 5 ar.

IP-Only Qbrick ApS
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Andre anlag,
driftsmateriel og
inventar

Other fixtures and

Indretning af
lejede lokaler

tittings, tools and Leasehold | alt
equi t improvements T_oggl
462.185 30.340 492.525
3.370 6] 3.370
-302.023 0 -302.023
163.532 30.340 193.872
440.452 9.355 449.807
8.251 16.332 24.583
-288.747 0 -288.747
159.956 25.687 185.643
3.576 4.653 8.229
2016 2015

634.165 634.165

634.165 634.165

The Company's share capital has remained

DKK 634,165 over the past 5 years.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK
Leje- og leasingforpligtelser

Rent and lease liabilities

Leje- og leasingforpligtelser omfatter husleje-

forpligtelse med i alt 180.380 kr. i uopsigelige
huslejekontrakter med en resterende kontrakt-
periode pd 6 maneder.

Eventualaktiver
Contingent assets

Selskabet har et udskudt skatteaktiv, som pr.
31. december 2016 udger 4 mio. kr. Det
udskudte skatteaktiv er ikke indregnet i
balancen, som fglge af usikkerheden om
tidspunktet for anvendelse af skatteaktivet.

Sikkerhedsstillelser
Collateral

Til sikkerhed for selskabets mellemvaerende
med kreditinstitut er stillet pant i virksom-
hedens aktiver for en samlet vardi af
2.250 t.kr.

Nertstdende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Hjemsted
Domicile

IP-Only Qbrick ApS

Arsrapport 2016
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2016 2015

180.380 338.854

Rent and iease liabilities include a rent
obligation totalling DKK 180,380 in
interminable rent agreements with remaining
contract terms of 6 months.

The Company has a deferred tax asset totalling
DKK 4 million at 31 December 2016. The
deferred tax asset has not been recognised in
the balance sheet due to the uncertainty of the
time for using the tax asset.

The Company has placed assets worth a total
of DKK 2,250 thousand as security for the
Company's debt to credit institutions.

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

IP-Only Qbrick AB

LINNEGATAN 87 A

http://www.allabolag.se

115 23 Stockholm

Sweden
YInopi Holding AB (ultimate parent 753 81 Uppsala
company) Sweden
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