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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Leki Aviation
A/Sfor regnskabséret 1. juli 2023 - 30. juni
2024.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at koncernregnskabet
og arsregnskabet giver et retvisende billede af
koncernens og virksomhedens aktiver, passiver
og finansielle stilling pr. 30. juni 2024 samt af
resultatet af koncernens og virksomhedens ak-
tiviteter samt af koncernens pengestremme for
regnskabsaret 1. juli 2023 - 30. juni 2024.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redego-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Kastrup, den 1. november 2024
Kastrup, 1 November 2024

Direktion:/Executive Board:

Kim Krgjby

Bestyrelse/Board of Directors:

Leki Aviation A/S

Arsrapport 2023/24
Annual report 2023/24

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Leki Aviation A/Sfor the
financial year 1 July 2023 - 30 June 2024.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the consolidated financial
statements and the parent company financial
statements give a true and fair view of the
financial position of the Group and the
Company at 30 June 2024 and of the results
of the Group's and the Company's operations
and of the consolidated cash flows for the
financial year 1 July 2023 - 30 June 2024.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Katja Krgjby

Lisbet Borker Krgjby Kim Krgjby
formand/Chairman
Katrine Marie Bang Krgjby John Steer

Carsten Litzhoft
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Leki Aviation A/S

Konklusion

Vi har revideret koncernregnskabet og arsregn-
skabet for Leki Aviation A/Sfor regnskabsaret
1.juli2023 - 30. juni 2024, der omfatter re-
sultatopgerelse, balance, egenkapitalopgerelse
og noter, herunder anvendt regnskabspraksis
for savel koncernen som selskabet, samt pen-
gestrgmsopgarelse for koncernen. Koncern-
regnskabet og arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at koncernregnskabet
og arsregnskabet giver et retvisende billede af
koncernens og selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2024 samt af
resultatet af koncernens og selskabets aktivite-
ter og koncernens pengestrgmme for regn-
skabséaret 1. juli 2023 - 30. juni 2024 i over-
ensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er neermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af koncernregnskabet og ars-
regnskabet" (herefter benaevnt
"regnskaberne"). Det er vores opfattelse, at
det opnaede revisionsbevis er tilstraekkeligt og
egnet som grundlag for vores konklusion.

Uafhaengighed

Vi er uafheengige af koncernen i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfzerd (IESBA Code)
og de yderligere etiske krav, der er geldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Leki Aviation A/S

Arsrapport 2023/24
Annual report 2023/24

To the shareholders of Leki Aviation A/S

Opinion

We have audited the consolidated financial
statements and the parent company financial
statements of Leki Aviation A/Sfor the
financial year 1 July 2023 - 30 June 2024,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies, for the
Group and the Parent Company, and a
consolidated cash flow statement. The
consolidated financial statements and the
parent company financial statements are
prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the consolidated financial
statements and the parent company financial
statements give a true and fair view of the
financial position of the Group and the Parent
Company at 30 June 2024, and of the results
of the Group's and Parent Company's
operations as well as the consolidated cash
flows for the financial year 1 July 2023 - 30
June 2024 in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the consolidated financial
statements and the parent Company financial
statements" (herinafter collectively referred to
as "the financial statements") section of our
report. We believe that the audit evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We are independent of the Group in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Penneo dokumentnogle: NBGFG-QM806-ATYAW-B1QO8-EA7EG-6VOZN



Leki Aviation A/S

Arsrapport 2023/24
Annual report 2023/24

Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for regnskaberne

Ledelsen har ansvaret for udarbejdelsen af et
koncernregnskab og et arsregnskab, der giver
et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere
ansvaret for den interne kontrol, som ledelsen
anser for ngdvendig for at udarbejde regnska-
berne uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af regnskaberne er ledelsen
ansvarlig for at vurdere koncernens og selska-
bets evne til at fortsaette driften; at oplyse om
forhold vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde regnskaberne pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere koncernen eller selskabet, indstille
driften eller ikke har andet realistisk alternativ
end at gore dette.

Revisors ansvar for revisionen af
regnskaberne

Vores mal er at opna hgj grad af sikkerhed for,
om regnskaberne som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke veesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som fglge af besvigelser
eller fejl og kan betragtes som vaessentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af regnskaberne.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of consolidated financial statements and
parent company financial statements that give
atrue and fair view in accordance with the
Danish Financial Statements Act and for such
internal control as Management determines is
necessary to enable the preparation of
financial statements that are free from
material misstatement, whether due to fraud
or error.

In preparing the financial statements,
Management is responsible for assessing the
Group's and the Parent Company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern
and using the going concern basis of
accounting in preparing the financial
statements unless Management either intends
to liquidate the Group or the Parent Company
or to cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Qur objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i regnskaberne,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
veesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensveergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideseettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af koncernens og selskabets
interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af regnskaberne pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om koncer-
nens og selskabets evne til at fortseette
driften. Hvis vi konkluderer, at der er en
vaesentlig usikkerhed, skal vi i vores revisi-
onspategning gere opmaerksom pa oplys-
ninger herom i regnskaberne eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores kon-
klusion er baseret pa det revisionsbevis,
der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenhe-
der eller forhold kan dog medfare, at kon-
cernen og selskabet ikke leengere kan fort-
seette driften.
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Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Group's and
the Parent Company's internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Group's and the
Parent Company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are
required to draw attention in our auditor's
report to the related disclosures in the
financial statements or, if such disclosures
are inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor's report. However, future events
or conditions may cause the Group and the
Parent Company to cease to continue as a
going concern.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af regnskaberne,
herunder noteoplysningerne, samt om
regnskaberne afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Opnar vi tilstreekkeligt og egnet revisions-
bevis for de finansielle oplysninger for
virksomhederne eller forretningsaktivite-
terne i koncernen til brug for at udtrykke
en konklusion om koncernregnskabet. Vi
er ansvarlige for at lede, fgre tilsyn med
og udfgre koncernrevisionen. Vi er enean-
svarlige for vores revisionskonklusion.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskaberne omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vores revision af regnskaberne
er det vores ansvar at leese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
regnskaberne eller vores viden opnéaet ved
revisionen eller pd anden made synes at inde-
holde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til arsregnskabsloven.

Leki Aviation A/S

Arsrapport 2023/24
Annual report 2023/24

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

Obtain sufficient appropriate audit
evidence regarding the financial
information of the entities or business
activities within the Group to express an
opinion on the consolidated financial
statements. We are responsible for the
direction, supervision and performance of
the group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Baseret pa det udfarte arbejde er det vores Based on the work we have performed, we

opfattelse, at ledelsesberetningen er i overens- conclude that the Management's review is in

stemmelse med regnskaberne og er udarbejdet accordance with the financial statements and

i overensstemmelse med arsregnskabslovens has been prepared in accordance with the

krav. Vi har ikke fundet veesentlig fejlinforma- requirements of the Danish Financial

tion i ledelsesberetningen. Statements Act. We did not identify any
material misstatement of the Management's
review.

Kgbenhavn, den 1. november 2024
Copenhagen, 1 November 2024

EY Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

Peter Andersen

statsaut. revisor
State Authorised Public Accountant

mne34313
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., b)//Address, Postal code, City

CVR-nr./cvRno.
Stiftet/established

Hjemstedskommune/Registered office
Reg nskabsar/Financial year

Hjemmeside/website
E-mail/e-mail

Te|ef0n/TeIephone
Telefax/Telefax

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditors

Bankforbindelse/Bankers

Leki Aviation A/S
Amager Landevej 278, 2770 Kastrup

143908 71

1. juli 199071 guly 1990
Tarnby

1.juli 2023 - 30. juni 2024
1 July 2023 - 30 June 2024

www.lekiaviation.com
info@lekiaviation.com

+45 3251 9550
+45 32 51 95 51

Lisbet Borker Krgjby, formand/chairman
Kim Krgjby

Katja Krgjby

Katrine Marie Bang Krgjby

John Steer

Carsten Litzheft

Kim Krgjby

EY Godkendt Revisionspartnerselskab
Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg

Jyske Bank
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Ledelsesberetning

Management's review

Koncernoversigt
Group chart

Pr. 30. juni 2024
As of June 30, 2024
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Ledelsesberetning

Management's review

Hoved- og nogletal for koncernen

Financial highlights for the Group
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‘ USDUSDm 2023/24 2022/23 2021/22 2020/21 2019/20
Hovedtal
Key figures
Nettoomsaetning 128 105 81 49 83
Revenue
Resultat af primaer drift 17 14 10 2 2
Operating profit/loss
Resultat af finansielle poster 1 1 1 -1 1
Net financials
Arets resultat 14 12 9 2 2
Profit for the year
Balancesum 64 57 53 36 37
Total assets
Investeringer i materielle
anlaegsaktiver 0 0 0 0 -1
Investments in property, plant and equipment
Egenkapital 49 45 43 35 33
Equity
Pengestremme fra driftsaktiviteten 7 8 11 11 4
Cash flows from operating activities
Pengestremme til investerings-
aktiviteten -1 0 0 0 0
Net cash flows from investing activities
Pengestremme fra finansierings-
aktiviteten -10 -10 -1 -1 -2
Cash flows from financing activities
Pengestrom i alt -4 -2 10 10 2
Total cash flows
Nogletal
Financial ratios
Overskudsgrad 13,0 % 13,0 % 12,3 % 6,1 % 3,6 %
Operating margin
Afkastningsgrad 28,1 % 255 % 22,5 % 5,5 % 0,0 %
Return on assets
Soliditetsgrad 76,6 % 78,9 % 81,1 % 97,2 % 89,2 %
Equity ratio
Egenkapitalforrentning 30,2 % 26,6 % 23,1 % 5,9 % 6,1 %
Return on equity
Gennemsnitligt antal fuldtidsbe-
skaeftigede 83 75 71 81 104
Average number of full-time employees

10
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Ledelsesberetning

Management's review

Koncernens vaesentligste aktiviteter

Koncernens aktivitet omfatter handel med nye
og brugte komponenter og reservedele til fly.

Udvikling i aktiviteter og oskonomiske forhold

Koncernens omsaetning i 2023/24 udger
127,9 mio. USD mod 105,2 mio. USD sidste ar.
Resultatopgerelsen for 2023/24 udviser et
overskud pa 14,2 mio. USD mod et overskud
pa 11,7 mio. USD sidste &r. Under
hensyntagen til de eksterne forhold pa
koncernens markeder, herunder krig og
epidemi, er flytrafikken kommet sig efter
epidimein og vokser og er den vaesentligste
faktor til stigningen i koncernens aktiviteter i
regnskabsaret og derfor overstiger
forventningerne til omsaetning og indtjening
med forventningerne angivet i arsrapporten for
2022/23. Bestyrelsen anser det opnaede
resultat for veerende tilfredsstillende.

Der er i trad med tidligere ar anvendt ressour-
cer pa at fastholde kvalitetssikringen pa et
meget hgjt niveau, sdledes at koncernen
fortsat opfylder branchens hgjeste aktuelle
standarder ved certificering efter AS9120B &
ISO9001:2015.

Moderselskabet:

Baseret pa samme forhold som anfgrt under
koncernen anser bestyrelsen arets resultat for
tilfredsstillende.

Ikke finansielle forhold

Usaedvanlige forhold

Der er ikke konstateret usaedvanlige forhold i
forbindelse med regnskabsaflaeggelsen.

Leki Aviation A/S
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Business review

The group's activities comprise trade in new
and second-hand components and spare parts
for aircraft.

Financial review

In 2023/24, the group's revenue amounted to
USD 127.9 million against USD 105.2 million
last year. The income statement for 2023/24
shows a profit of USD 15.5 million against a
profit of USD 11.7 million last year. In the light
the external conditions in the group's market,
including war and epidemic, the air traffic has
recoevered and is boosting from the epidemic
and is the most significant factor for the
increase in the group's activities during the
financial year and therefore meets the
management's expectations for revenue and
profit compared to expectations stated in the
annual report for 2022/23. The Board of
directors considers the result satisfactory.

In line with previous years, resources have
been allocated to maintaining quality
assurance at a very high level so that the group
continues to meet the industry's highest
standards for AS9120B & 1ISO9001:2015
certification.

The parent company:

Based on the conditions as stated under the
group, the Board of Directors considers the
result for the year to be satisfactory.

Non-financial matters

Unusual matters

No unusual matters were identified in
connection with the financial reporting.

11
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Ledelsesberetning

Management's review

Finansielle risici og brug af finansielle
instrumenter

Koncernen opererer i en branche, hvor flytrafi-
kken er pavirket af udviklingen i det omkring-
liggende samfund, herunder krig og epidemier.
Koncernens aktiviteter er sdledes afhaengig af
udviklingen heri samt den generelle gkono-
miske udvikling i de markeder koncernen
opererer i.

Renterisici

Koncernen vil ikke veere veesentligt pavirket af
moderate andringer i renteniveauet. Der
indgés derfor ikke aftaler om afdaekning af
renterisici.

Valutarisici

Koncernens hoved- og regnskabsvaluta er USD,
som fglge af at den overvejende del af selska-
bets samlede salgsrelaterede transaktioner,
herunder cashflow afholdes i USD.

Koncernens andre omkostninger afholdes i det
vaesentligste i lokale valutaer alt efter place-
ring af datterselskaber, for moderselskabet er
det overvejende i danske kroner. Under
hensyntagen hertil er koncernens resultat
afhaengig af udviklingen i kursen i lokale
valuta.

Det er ledelsens opfattelse, at fordelene ved at
afdaekke valutakursrisikoen er begreenset, og
derfor anvender koncernen ikke finansielle
instrumenter til afdaekning af denne.

Pavirkning af det eksterne miljo
Koncernens aktiviteter har ikke vaesentlig
pavirkning pa det eksterne miljg.
Forsknings- og udviklingsaktiviteter

Koncernen har ikke forsknings- og udviklings-
aktiviteter.

Leki Aviation A/S
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Financial risks and use of financial
instruments

The group operates in an industry where air
traffic is affected by developments in the
surrounding community, including war and
epidemics. The Group's activities are thus
dependent on the development therein as well
as the general economic development in the
markets in which the Group operates.

Interest rate risks

The group is not significantly impacted by
moderate changes in interest rates and
interest rate risks are therefore not hedged.

Currency risks

The group's reporting currency is USD as the
main part of the company's sales transactions
and cash flows are denominated in USD.

The group's other costs are largely incurred in
local currencies, while the parent company's
costs are largely incurred in DKK. As a result,
the group's results are impacted by
movements in local currencies.

Management finds that the benefits from
hedging currency risks are limited and the
group does therefore not use financial
instruments for hedging purposes.

Impact on the external environment

Group activities will have no significant impact
on the external environment.

Research and development activities

The group has not research and developement
activities.

12

Penneo dokumentnogle: NBGFG-QM806-ATYAW-B1QO8-EA7EG-6VOZN



Ledelsesberetning

Management's review

Redeggrelse for samfundsansvar

Leki Aviations forretningsmaessige aktivitet er
at handle med nye og brugte komponenter og
reservedele til fly. Leki Aviation A/S har ikke
opsat nogle lokale politikker for
samfundsansvar, herunder
menneskerettigheder, miljg, sociale forhold og
medarbejder forhold samt antikorruption.
Baseret pa en risikovurdering er det vurderet,
at virksomhedens aktiviteter ikke indebzaerer
vaesentlige risici for miljget, menneskerettig-
heder, sociale og medarbejderforhold og
antikorruption, ligesom virksomhedens
vaesentligste underleverandgrer i forbindelse
med arbejde for Leki Aviation ikke pavirker
disse forhold.

Redegorelse for kansmaessig sammenszaetning
af ledelsen

Moderselskabet Leki Aviation ser det som en
styrke at have begge kon steerkt repraesenteret
pa ledelsesniveau, og at dette bibringer mer-
veerdi til selskabets forretning og udvikling af
denne.

| Leki Aviation er der lige muligheder for maend
og kvinder, og det efterstraebes, at dette lige-
ledes afspejles i en balance i antallet af meend
og kvinder pé alle ledelsesniveauer.

Virksomhedens politik er konsekvent at
rekruttere de mest kvalificerede personer til et
givet job og anerkende mangfoldighed som en
styrke. Selskabet arbejder aktivt pa at skabe
balance mellem kennene i bestyrelsen og de
evrige ledelsesgrupper.

| gjeblikket er tre af de seks
bestyrelsesmedlemmer kvinder, hvilket
repraesenterer 50 %af bestyrelsen og sikrer
ligestilling mellem kennene. Som sadan anses
intet kon for at vaere underreprassenteret. Der
er ingen andringer i bestyrelsens
kanssammenszetning i regnskabsaret
2023/24. Da kensfordelingen er afbalanceret,
har selskabet ikke sat nogen fremtidige mal for
kegnssammensaetningen i bestyrelsen.

Leki Aviation A/S

Arsrapport 2023/24
Annual report 2023/24

Statutory CSR report

Leki Aviation's business activity is to trade in
new and used components and spare parts for
aircrafts. Leki Aviation A/Shas not set up any
local policies for social responsibility, including
human rights, climate environment, social
conditions and employee relationships, as well
as anti-corruption. Based on a risk assessment,
it is assessed that the company's activities do
not involve significant risks to the climate
environment, human rights, social and
employee conditions and anti-corruption, just
as the company's main subcontractors in
connection with work for Leki Aviation do not
affect these conditions.

Account of the gender composition of
Management

The parent company Leki Aviation considers it
a strength to have both genders represented in
mangement, finding that this adds value to and
contributes to the development of the
business.

In Leki Aviation, there are equal opportunities
for men and women and efforts are being made
to reflect this at all managerial levels.

The Company’s policy is to consistently recruit
the most qualified individuals for a given job,
recognizing diversity as a strength. The
Company is actively striving to balance the
gender composition of the Board of Directors
and other management teams.

Currently, three of the six board members are
female, representing 50%o0f the board and
ensuring gender parity. As such, no gender is
deemed underrepresented. There were no
changes to the gender composition of the
Board of Directors in the fiscal year 2023/24.
Since the gender representation is balanced,
the Company has not set any future targets
regarding the gender composition on the Board
of Directors.
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Ledelsesberetning

Management's review

Pa gvrige ledelsesniveauer har selskabet en
lille ubalance mellem mandlige og kvindelige
ledere, men det er inden for 60/40-intervallet
og derfor anses det for at veere afbalanceret.
Vi har en ligelig kensfordeling i den gvrige
ledelse jf. § 99b. Den gvrige ledelse udgeres af
1. ledelsesniveau: Direktionen og de personer
som organisatorisk er pA samme niveau og 2:
Personer med personaleansvar som refererer
direkte til 1. ledelsesniveau. Da
kansfordelingen er afbalanceret, har selskabet
ikke sat nogen fremtidige mal for
kanssammensaetningen pa de gvrige
ledelsesniveauer. Under
rekrutteringsprocessen til ledende stillinger
tilstreeber selskabet at overveje kandidater af
begge kon, selvom kvalifikationer altid vil vaere
den afgerende faktor.

Ved udgangen af juni 2024 bestod de gvrige
ledelsesniveauer af syv medlemmer, hvoraf det
underrepraesenterede kon udger 43% Der var
ingen aendringer i kanssammenseetningen i
lebet af regnskabsaret. Kensfordelingen anses
for at veere afbalanceret.

Leki Aviation A/S
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At other management levels, the Company has
a slight imbalance between male and female
managers, but within the 60/40 bracket it is
considered balanced.

We have an equal gender distribution in the
other management, cf. § 99b. Other
management levels consists of 1. Executive
level: the Executive Board and individuals who
are organizationally at the same level, and 2.
Individuals with personnel responsibility who
report directly to the executive level. Since the
gender representation is balanced, the
Company has not set any future targets
regarding the gender composition of the other
management levels. During the recruitment
process for senior positions, the Company aims
to consider candidates of both genders,
although qualifications will always be the
decisive factor.

By the end of June 2024, the other
management levels consisted of seven
members, of which the underrepresented
gender makes up 43% There were no changes
in the gender composition during the fiscal
year. The gender distribution is considered
balanced.

2023/24 Board of Directors [2023/24 Management level 1 and 2

Members 6 7
Underrepresented gender 50% 43%
Target

Year of target
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Ledelsesberetning

Management's review

Redegorelse for dataetik

Leki Aviation A/Svurderer ikke, at det er rele-
vant at udarbejde en politik for dataetik. Virk-
somheden laegger i den forbindelse veegt pa, at
virksomheden alene i begreenset omfang ind-
samler og behandler data og ikke anvender nye
teknologier som led i virksomhedens hoved-
aktivitet, og ikke selv eller via eksterne leve-
randerer foretager specifikke dataanalyser,
evalueringer eller segmenteringer.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af veesentlig betydning for
koncernens og virksomhedens finansielle
stilling.

Forventet udvikling

Det er ledelsens forventning, at udviklingen i
det omkringliggende samfund, vil have en
veesentlig pavirkning pa flytrafikken og dermed
koncernens aktivitet. Det er pa nuveerende
tidspunkt ikke muligt at vurdere denne
pavirkning. Der ses dog allerede en stigende
trend i aktiviteten, og dermed forventes der
0gsa en stigning i omsaetning til et niveau pa
136 mio. USD og resultat for skat paca. 17
mio. USD

Leki Aviation A/S
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Data ethics

Leki Aviation A/ S does not consider it relevant
to set up a policy for data ethics. In this
connection, the company emphasizes that the
company only collects and processes datato a
limited extent and does not use new
technologies as part of the company's main
activity, and does not itself or via external
suppliers carry out specific data analyses,
evaluations or segmentations.

Events after the balance sheet date

No events materially affecting the Group's and
the Company's financial position have occurred
subsequent to the financial year-end.

Outlook

It is the management's expectation that
developments in the surrounding community,
will have a significant impact on air traffic and
thus the group's activity. It is currently not
possible to assess this impact. However, there
is already an increasing trend in the activity,
and thus it is expected an increase in revenue
to alevel of USD 136 million and profit before
tax of USD 17 million appr.
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Koncern- og arsregnskab 1. juli 2023 - 30. juni 2024

Consolidated financial statements and parent company financial statements 1 July 2023 - 30 June 2024

Resultatopgorelse
Income statement

Note
Note

uUsD'000

Nettoomsaetning
Revenue

Vareforbrug

Cost of sales

Andre driftsindteegter
Other operating income

Andre eksterne omkostninger
Other external expenses

Bruttoresultat

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og
materielle anlaegsaktiver

Amortisation/depreciation and impairment of intangible
assets and property, plant and equipment

Resultat for finansielle poster

Profit before net financials

Indteegter af kapitalandele i tilknyttede
virksomheder

Income from investments in group entities

Finansielle indteegter

Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit before tax

Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Leki Aviation A/S
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Koncern Modervirksomhed

Group Parent company
2023/24 2022/23 2023/24 2022/23
127.985 105.161 63.789 63.488
-101.804 -82.711 -67.192 -57.080
0 0 128 59
-3.478 -3.014 -653 -923
22.703 19.436 6.072 5.544
-5.828 -5.404 -2.182 -1.943
-284 -344 -99 -115
16.591 13.688 3.791 3.486
0 0 10.913 8.678
1.260 1.009 578 553
-206 -278 -151 -171
17.645 14.419 15.131 12.546
-3.444 -2.732 -930 -859
14.201 11.687 14.201 11.687
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Koncern- og arsregnskab 1. juli 2023 - 30. juni 2024

Consolidated financial statements and parent company financial statements 1 July 2023 - 30 June 2024

Balance
Balance sheet

Note
Note

uUsD'000

AKTIVER

ASSETS

Anlaegsaktiver

Fixed assets

Immaterielle anlaegsaktiver
Intangible assets

Feerdiggjorte udviklingsprojekter

Completed development projects

Materielle anlaegsaktiver

Property, plant and equipment

Grunde og bygninger

Land and buildings

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle anlaegsaktiver
Investments

Kapitalandele i tilknyttede virksomheder
Investments in group entities, net asset value

Anlaegsaktiver i alt
Total fixed assets

Omsaetningsaktiver
Non-fixed assets
Varebeholdninger
Inventories

Varer under fremstilling
Work in progress

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede
virksomheder

Receivables from group entities

Udskudte skatteaktiver

Deferred tax assets

Tilgodehavende selskabsskat

Income taxes receivable

Andre tilgodehavender

Other receivables

Periodeafgreensningsposter
Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Leki Aviation A/S
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Koncern Modervirksomhed
Group Parent company

2023/24 2022/23 2023/24 2022/23
96 129 96 129
96 129 96 129
2.970 3.078 915 940
585 131 97 15
3.555 3.209 1.012 955
0 0 15.263 19.850
0 0 15.263 19.850
3.651 3.338 16.371 20.934
11 15 0 0
21.370 14.940 13.646 8.002
21.381 14.955 13.646 8.002
11.738 8.458 3.090 2.456
28 25 18.007 3.743
25 46 0 0
890 162 0 0
570 498 59 50
356 427 237 249
13.607 9.616 21.393 6.498
25.481 29.103 5.761 15.367
60.469 53.674 40.800 29.867
64.120 57.012 57171 50.801

17

Penneo dokumentnogle: NBGFG-QM806-ATYAW-B1QO8-EA7EG-6VOZN



Koncern- og arsregnskab 1. juli 2023 - 30. juni 2024

Consolidated financial statements and parent company financial statements 1 July 2023 - 30 June 2024

Balance
Balance sheet

Note
Note

Leki Aviation A/S

Arsrapport 2023/24
Annual report 2023/24

Koncern Modervirksomhed
Group Parent company

usD'000 2023/24 2022/23 2023/24 2022/23
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
Selskabskapital 97 97 97 97
Share capital
Reserve for nettoopskrivning efter indre

veerdi 0 0 2.572 5.886
Net revaluation reserve according to the equity method
Reserve for udviklingsomkostninger 0 0 75 101
Reserve for development costs
Overfort resultat 38.916 34.715 36.269 28.728
Retained earnings
Foreslaet udbytte for regnskabsaret 10.000 10.000 10.000 10.000
Dividend proposed for the year
Egenkapital i alt 49.013 44.812 49.013 44.812
Total equity
Hensatte forpligtelser
Provisions
Udskudt skat 206 202 206 202
Deferred tax
Hensatte forpligtelser i alt 206 202 206 202
Total provisions
Geeldsforpligtelser
Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser 10.876 8.513 6.967 4.837
Trade payables
Geeld til tilknyttede virksomheder 1 10 9 10
Payables to group entities
Skyldig selskabsskat 3.060 2.472 533 560
Income taxes payable
Anden geeld 964 1.003 443 380
Other payables

14.901 11.998 7.952 5.787

Geeldsforpligtelser i alt 14.901 11.998 7.952 5.787
Total liabilities other than provisions
PASSIVER | ALT 64.120 57.012 57171 50.801

TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Sikkerhedsstillelser

Collateral

Neertstdende parter

Related parties

Resultatdisponering
Appropriation of profit
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Koncern- og arsregnskab 1. juli 2023 - 30. juni 2024

Consolidated financial statements and parent company financial statements 1 July 2023 - 30 June 2024

Egenkapitalopgorelse
Statement of changes in equity

Koncern
Group
Foreslaet
udbytte for
regnskabsaret
Note Selskabskapital Overfort resultat  Dividend proposed | alt
Note USD'000 Share capital Retained earnings for the year Total
Eg;;’;';fﬁ“jﬁ'yg;,g';"2°23 97 34.715 10.000 44.812
Overfort via resultatdisponering 0 4.201 10.000 14.201
Transfer through appropriation of profit
Udloddet udbytte 0 0 -10.000 -10.000
Dividend distributed
Egenkapital 30. juni 2024 97 38.916 10.000 49.013

Equity at 30 June 2024
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Koncern- og arsregnskab 1. juli 2023 - 30. juni 2024

Consolidated financial statements and parent company financial statements 1 July 2023 - 30 June 2024

Egenkapitalopgerelse (fortsat)
Statement of changes in equity (continued)

Modervirksomhed
Parent company

Reserve for
nettoopskrivning

efter indre vaerdi Reserve for Foreslaet
Net revaluation udviklings- udbytte for
reserve according omkostninger regnskabsaret
Note Selskabskapital to the equity Reserve for Overfort resultat  Dividend proposed | alt
Note USD'000 Share capital method development costs Retained earnings for the year Total
Egenkapital 1. juli 2023
Equity at 1 July 2023 97 5.886 101 28.728 10.000 44.812
17 Overfort via resultatdisponering 0 -3.314 -26 7.541 10.000 14.201
Transfer, see "Appropriation of profit"
Udloddet udbytte 0 0 0 0 -10.000 -10.000
Dividend distributed
Egenkapital 30. juni 2024 97 2.572 75 36.269 10.000 49.013

Equity at 30 June 2024

Selskabet anvender samtidighedsprincippet i
relation til udbytter fra datterselskaber,
hvorfor nettoopskrivning efter indre veerdis
metode er reduceret med indeveerende ars
foreslaet udbytte i datterselskaber.

The company applies the principle of
equivalence in relation to dividends from
subsidiaries, which means that net revaluation
according to the equity method is reduced with
the proposed dividend for the year in
subsidiaries.
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Koncern- og arsregnskab 1. juli 2023 - 30. juni 2024

Consolidated financial statements and parent company financial statements 1 July 2023 - 30 June 2024

Pengestremsopgorelse
Cash flow statement

Koncern
Group
Note
Note ~ USD'000 2023/24 2022/23

Arets resultat 14.201 11.687
Profit for the year

18 Reguleringer 3.027 1.659
Adjustments
Pengestreamme fra primeer drift for eendring i driftskapital
Cash generated from operations (operating activities) before changes in 17.228 13.346

working capital

19 /Endring i driftskapital -7.939 -4.051
Changes in working capital
Pengestrgmme fra primaer drift 9.289 9.295
Cash generated from operations (operating activities)
Renteindbetalinger m.v. 1.253 1.009
Interest received, etc.
Renteudbetalinger m.v. -205 -268
Interest paid, etc.
Betalt selskabsskat -3.362 -1.614
Corporation taxes paid
Pengestromme fra driftsaktivitet 6.975 8.422
Cash flows from operating activities
Keb af immaterielle anleegsaktiver -561 -96
Additions of intangible assets
Kab af materielle anleegsaktiver -36 -31
Additions of property, plant and equipment
Pengestromme til investeringsaktivitet -597 -127
Cash flows to investing activities
Udbetalt udbytte -10.000 -10.000
Dividends distributed
Pengestromme fra finansieringsaktivitet -10.000 -10.000
Cash flows from financing activities
Arets pengestrom -3.622 -1.705
Net cash flow
Likvider 1. juli 29.103 30.808
Cash and cash equivalents at 1 July

20 Likvider 30. juni 25.481 29.103

Cash and cash equivalents at 30 June
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Consolidated financial statements and parent company financial statements 1 July 2023 - 30 June 2024

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Leki Aviation A/Sfor
2023/24 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for store
klasse C-virksomheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Undladelse af pengestromsopgerelse

Med henvisning til arsregnskabslovens § 86,
stk. 4, udarbejdes ikke pengestrgmsopgarelse
for modervirksomheden, da modervirksomhe-
dens pengestrgmme indgar i den samlede pen-
gestrgmsopgearelse for koncernen.

Praesentationsvaluta

Koncernens og moderselskabets arsrapport er
aflagt i USD, da koncernens vaesentligste trans-
aktioner afregnes i USD. Valutakursen for
DKK/USD udgjorde pa balancedagen 696,64
(2022/23:680,89).

Koncernregnskabet
Bestemmende indflydelse

Koncernregnskabet omfatter modervirksomhe-
den og de tilknyttede virksomheder, hvori mo-
dervirksomheden har bestemmende indflydelse
(kontrol).

Bestemmende indflydelse er befgjelsen til at
styre en tilknyttede virksomheds finansielle og
driftsmaessige beslutninger. Derudover stilles
der krav om muligheden for at opnd et gkono-
misk afkast af investeringen.

Ved vurderingen af, om modervirksomheden
besidder bestemmende indflydelse, tages lige-
ledes hensyn til de facto-kontrol.

Eksistensen af potentielle stemmerettigheder,
som aktuelt kan udnyttes eller konverteres til
yderligere stemmerettigheder, tages med i vur-
deringen af, om en virksomhed kan opna befg-
jelsen til at styre en anden virksomheds finan-
sielle og driftsmaessige beslutninger.

Koncernregnskabsudarbejdelse

The annual report of Leki Aviation A/Sfor

2023/24 has been prepared in accordance
with the provisions in the Danish Financial

Statements Act applying to large reporting
class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement is prepared for the parent company,
as its cash flows are reflected in the
consolidated cash flow statement.

Reporting currency

The group's and the parent company's annual
reports are presented in USD, as the group's
most significant transactions are settled in
USD. At the balance sheet date, the DKK/USD
exchange rate was 696.64 (2022/23:
680.89).

Consolidated financial statements
Control

The consolidated financial statements
comprise the Parent Company and group
entities controlled by the Parent Company.

Control means a parent company’s power to
direct a group entity’s financial and operating
policy decisions. Besides the above power, the
parent company should also be able to yield a
return from its investment.

In assessing if the parent company controls an
entity, de facto control is taken into
consideration as well.

The existence of potential voting rights which
may currently be exercised or converted into
additional voting rights is considered when
assessing if an entity can become empowered
to direct another entity’s financial and
operating decisions.

Preparation of consolidated financial
statements
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Consolidated financial statements and parent company financial statements 1 July 2023 - 30 June 2024

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Koncernregnskabet er udarbejdet som et sam-
mendrag af modervirksomhedens og de enkel-
te tilknyttede virksomheders regnskaber op-
gjort efter koncernens regnskabspraksis, elimi-
neret for koncerninterne indtaegter og omkost-
ninger, aktiebesiddelser, interne mellemveeren-
der og udbytter samt realiserede og urealisere-
de fortjenester ved transaktioner mellem de
konsoliderede virksomheder. Urealiserede for-
tjenester ved transaktioner med associerede
virksomheder elimineres i forhold til koncer-
nens ejerandel i virksomheden. Urealiserede
tab elimineres pa samme made som urealisere-
de fortjenester, medmindre de er udtryk for
veerdiforringelse.

| koncernregnskabet indregnes tilknyttede virk-
somheders regnskabsposter 100 % Minoritets-
interessernes andel af arets resultat og af
egenkapitalen i tilknyttede virksomheder, der
ikke ejes 100 % indgar i koncernens resultat
0g egenkapital, men praesenteres separat.

Kab og salg af minoritetsinteresser under fort-
sat bestemmende indflydelse indregnes direkte
pa egenkapitalen som en transaktion mellem
kapitalejere.

Koncerninterne
virksomhedssammenlagninger

Ved virksomhedssammenslutninger som kgb
og salg af kapitalandele, fusioner, spaltninger,
tilforsel af aktiver og aktieombytninger m.v.
ved deltagelse af virksomheder under moder-
virksomhedens bestemmende indflydelse an-
vendes book value-metoden, hvor sammenlaeg-
ningen anses for gennemfgrt pa det regnskabs-
meessige erhvervelsestidspunkt uden tilpasning
af sammenligningstal. Forskelle mellem det af-
talte vederlag og den overtagne virksomheds
regnskabsmaessige veerdi indregnes direkte pa
egenkapitalen.

The consolidated financial statements are
prepared as a consolidation of the parent
company's and the individual group entities'
financial statements, which are prepared
according to the group's accounting policies.
On consolidation, intra-group income and
expenses, shareholdings, intra-group balances
and dividends, and realised and unrealised
gains on intra-group transactions are
eliminated. Unrealised gains on transactions
with associates are eliminated in proportion to
the group'sinterest in the entity. Unrealised
losses are eliminated in the same way as
unrealised gains if they do not reflect
impairment.

In the consolidated financial statements, the
accounting items of group entities are
recognised in full. Non-controlling interests'
share of the profit/loss for the year and of the
equity of group entities which are not wholly-
owned are included in the group's profit/loss
and equity, respectively, but are disclosed
separately.

Acquisitions and disposals of non-controlling
interests which are still controlled are
recognised directly in equity as a transaction
between shareholders.

Intra-group business combinations

The book value method is applied to business
combinations such as acquisition and disposal
of investments, mergers, demergers,
contributions of assets and share conversions,
etc. in which entities controlled by the parent
company are involved, provided that the
combination is considered completed at the
time of acquisition without any restatement of
comparative figures. Differences between the
agreed consideration and the carrying amount
of the acquiree are recognised directly in
equity.
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Accounting policies (continued)

Valutaomregning

Transaktioner i fremmed valuta omregnes til
USD efter transaktionsdagens kurs.

Tilgodehavender, gaeld og andre monetaere
aktiver og forpligtelser i fremmed valuta om-
regnes til USD efter balancedagens
valutakurser. Realiserede og urealiserede
valutakursgevinster og -tab indregnes i
resultatopgerelsen under finansielle indteegter
og omkostninger.

Resultatopgorelsen

Nettoomsaetning

Omsaetning fra salg og handelsvarer og feerdig-
varer indregnes i nettoomsaetningen, nar over-
gang af de vaesentligste fordele og risici til ka-
ber har fundet sted, indtaegten kan opgeres
palideligt og betaling forventes modtaget. Tids-
punktet for overgang af de vaesenligste fordele
og risici tager udgangspunkt i standardiserede
leveringsbetingelser baseret pa Incoterms
2010.

Nettoomsaetning males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkree-
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Andre driftsindteegter

Andre driftsindtaegter indeholder regnskabs-
poster af sekundeer karakter i forhold til virk-
somhedens hovedaktiviteter, herunder
fortjeneste eller tab ved salg af anlaegsaktiver.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomseet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger vedrgrende virksomhedens primaere
aktivitet, der er afholdt i arets leb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter m.v.

Foreign currency translation

Transactions denominated in foreign
currencies are translated into USD at the
exchange rate at the date of the transaction.

Receivables, payables and other monetary
items denominated in foreign currencies are
translated into USD at the exchange rate at the
balance sheet date. Realised and unrealised
exchange gains and losses are recognised in
the income statement as financial
income/expenses.

Income statement

Revenue

Revenue from sales and trading and finished
goods is recognized as revenue when the
transition of the main benefits and risks to the
buyer, the revenue can be made up reliably and
payment is expected to be received. The time
of release of the most essential benefits and
risks based on standardized delivery conditions
based on Incoterms 2010.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Other operating income

Other operating income comprise items of a
secondary nature relative to the entity's core
activities, including gains or losses on the sale
of non-current assets.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusiv feriepenge og pensioner samt andre
omkostninger til social sikring mv. til
selskabets medarbejdere. | personaleom-
kostninger er fratrukket modtagne godtgerel-
ser fra offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anleegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Feerdiggjorte udviklingsprojekter

Completed development projects

Bygninger

Buildings

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Grunde afskrives ikke.

Restveerdien og afskrivningsperioden
fastseettes pa anskaffelsestidspunktet og re-
vurderes arligt. Overstiger restveerdien akti-
vets regnskabsmaessige veerdi, ophgrer afskriv-
ning. Ved aendring i restveerdien indregnes
virkningen for afskrivninger fremadrettet som
en aendring i regnskabsmaessigt sken.

Ved aendring i afskrivningsperioden eller rest-
veerdien indregnes virkningen for afskrivninger
fremadrettet som en andring i regnskabsmaes-
sigt skan.

Scrapveerdien for bygninger udger t.USD 581
for koncern- og arsregnskabet.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees. The item
is net of refunds made by public authorities.

Amortisation/ depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

The basis of amortisation/depreciation, which
is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

3-5 ar/years

20-40 ar/years

3-10 ar/years

Land is not depreciated.

The residual value and depreciation period is
determined at the time of acquisition and are
reassessed every year. Where the residual
value exceeds the carrying amount of the
asset, no further depreciation charges are
recognised. In case of changes in the residual
value, the effect on the depreciation charges is
recognised prospectively as a change in
accounting estimates.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

The residual value for buildings is USD 581
thousands for consolidated financial
statements and parent company financial
statements.
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Resultat af kapitalandele i tilknyttede
virksomheder

Posten omfatter den forholdsmaessige andel af
resultat efter skat i dattervirksomheder efter
eliminering af interne avancer eller tab og fra-
trukket af- og nedskrivning pa goodwill og
andre merveerdier pa erhvervelsestidspunktet.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nesi resultatopgerelsen med de belgb, der
vedrgrer regnskabsaret. Posterne omfatter
renteindteegter og -omkostninger, herunder fra
tilknyttede virksomheder, deklarerede udbytter
fra andre veerdipapirer og kapitalandele, reali-
serede og urealiserede kursgevinster og -tab
vedrgrende andre veerdipapirer og kapital-
andele, transaktioner i fremmed valuta, amorti-
sering af finansielle aktiver og forpligtelser.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del,
der kan henfares til arets resultat og i egen-
kapitalen med den del, som kan henfgres
transaktioner indregnet i egenkapitalen.

Leki Aviation A/S er sambeskattet med de
danske moderselskaber. Den aktuelle danske
selskabsskat fordeles mellem de
sambeskattede danske selskaber i forhold til
disses skattepligtige indkomst (fuld fordeling
med refusion vedgrende skattemaessige
underskud).

Sambeskattede selskaber med overskydende
skat godtgares som minimum i henhold til de
geeldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de gaeldende satser for
rentetillaeg til administrationsselskabet.

Profit/loss from investments in group entities

The item includes the entity's proportionate
share of the profit/loss for the year in
subsidiaries after elimination net of intra-group
income or losses and net of amortisation and
impairment of goodwill and other excess
values at the time of acquisition.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities, dividends declared
from other securities and investments, realised
and unrealised capital gains and losses relating
to other securities and investments, exchange
gains and losses and amortisation of financial
assets and liabilities.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

Leki Aviation A/Sis jointly taxed with its
Danish parent companies. The current Danish
income tax is allocated among the jointly taxed
Danish entitites in proportion to their taxable
income (full alocation with refund concerning
tax losses).

Jointly taxed companies entitled to a tax
refund are, as a minimum, reimbursed by the
management company according to the
current rates applicable to interest allowances,
and jointly taxed companies having paid too
little tax pay, as a maximum, a surcharge
according to the current rates applicable to
interest surcharges to the management
company.
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Balancen

Immaterielle anleegsaktiver

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henfgres til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennem-
farlighed, tilstrackkelige ressourcer og et
potentielt fremtidigt marked eller udviklings-
mulighed kan pavises, og hvor det er hensigten
at fremstille, markedsfgre eller anvende pro-
jektet, indregnes som immaterielle aktiver,
hvis kostprisen kan opgeres palideligt, og der
er tilstraekkelig sikkerhed for, at den fremtidige
indtjening kan daekke produktions- salgs- og
administrationsomkostninger samt udviklings-
omkostningerne. @vrige udviklingsomkostnin-
ger indregnes i resultatopgerelsen, efterhan-
den som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i
balancen, males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Efter faerdiggerelsen af udviklingsarbejdet
afskrives udviklingsomkostninger lineaert over
den vurderede gkonomiske brugstid.

Materielle anlaegsaktiver

Materielle anlaegsaktiver méles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter
og andre driftsomkostninger.

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af
leasingkontrakter valgt IAS17.

Balance sheet

Intangible assets

Development costs comprise expenses,
salaries and amortisation directly or indirectly
attributable to development activities.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities
areidentifiable and where the Company intends
to produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

On completion of a development project,
development costs are amortised on a straight-
line basis over the estimated useful life.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.

Leases

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.
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Accounting policies (continued)

Leasingkontrakter, hvor virksomheden ikke har
alle veesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydel-
ser i forbindelse med operationel leasing og
ovrige lejekontrakter indregnes i resultatopge-
relsen over kontraktens lgbetid. Virksomhe-
dens samlede forpligtelser vedrgrende opera-
tionelle leasing og lejekontrakter oplyses under
eventualposter.

Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder males
efter den indre veerdis metode. | koncernregn-
skabet males kapitalandele i feellesledede
virksomheder ligeledes efter den indre veerdis
metode.

Ved fgrste indregning males kapitalandele i
tilknyttede virksomheder til kostpris, dvs. med
tillaeg af transaktionsomkostninger. Kostprisen
allokeres i overensstemmelse med overtagel-
sesmetoden, jf. anvendt regnskabspraksis for
virksomhedssammenslutninger.

Kostprisen veerdireguleres med resultatandele
efter skat opgjort efter koncernens regnskabs-
praksis med fradrag eller tilleeg af urealiserede
koncerninterne avancer/tab.

Konstaterede mervaerdier og eventuel goodwill
i forhold til den underliggende virksomheds
regnskabsmaessige indre vaerdi amortiseres i
overensstemmelse med anvendt regnskabs-
praksis for de aktiver og forpligtelser, som de
kan henfgres til. Negativ goodwill indregnesii
resultatopgarelsen.

Modtaget udbytte fradrages den regnskabs-
maessige veerdi.

Kapitalandele i tilknyttede virksomheder, der
males til regnskabsmeessig indre veerdi, er
underlagt krav om nedskrivningstest, hvis der
foreligger indikationer pa veerdiforringelse.

Fortjeneste eller tab ved salg af dattervirksom-
heder. Virksomheder indregnes i resultatopge-
relsen pa salgstidspunktet og opgeres som for-
skellen mellem salgspris med fradrag af salgs-
omkostninger og den regnskabsmaessige veerdi
pa salgstidspunktet.

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements
are disclosed under "Contingent liabilities".

Investments in group entities

Equity investments in group entities are
measured according to the equity method.
Equity investments in joint ventures are also
measured according to the equity method in
the consolidated financial statements.

On initial recognition, equity investments in
group entities are measured at cost, i.e. plus
transaction costs. The cost is allocated in
accordance with the acquisition method; see
the accounting policies regarding business
combinations.

The cost is adjusted by shares of profit/loss
after tax calculated in accordance with the
Group's accounting policies less or plus
unrealised intra-group gains/losses.

Identified increases in value and goodwill, if
any, compared to the underlying entity's net
asset value are amortised in accordance with
the accounting policies for the assets and
liabilities to which they can be attributed.
Negative goodwill is recognised in the income
statement.

Dividend received is deduced from the carrying
amount.

Equity investments in group entities measured
at net asset value are subject to impairment
test requirements if there is any indication of
impairment.

Gains or losses on the sale of subsidiaries are
recognised in the income statement under
'Other operating income/expenses' at the time
of sale and are made up as the difference
between the selling price less costs to sell and
the carrying amount at the time of sale.
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Veerdiforringelse af anlaegsaktiver

Den regnskabsmeessige veerdi af immaterielle
og materielle anlaegsaktiver samt kapitalandele
i tilknyttede virksomheder vurderes arligt for
indikationer pa veerdiforringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveaerdien,
hvis denne er lavere end den regnskabsmeessi-
ge veerdi.

Som genindvindingsveerdi anvendes den
hgjeste veaerdi af nettosalgspris og kapitalveer-
di. Kapitalveerdien opgeres som nutidsveerdien
af de forventede nettopengestreamme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestreamme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefo-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill til-
bagefares ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere
veerdi. Nettorealisationsveerdien for varebe-
holdninger opgeres som salgssum med fradrag
af faerdiggerelsesomkostninger og omkostnin-
ger, der afholdes for at effektuere salget, og
fastsaettes under hensyntagen til omseettelig-
hed, ukurans og udvikling i forventet salgspris.

Kostpris for fremstillede faerdigvarer og varer
under fremstilling omfatter kostpris for rava-
rer, hjeelpematerialer, direkte 1an og direkte
produktionsomkostninger. Indirekte produkti-
onsomkostninger og l&neomkostninger indreg-
nes ikke i kostprisen.

Handelsvarer males til kostpris, hvilket omfat-
ter kabspris med tillaeg af hjemtagelsesomkost-
ninger og andre omkostninger direkte forbun-
det med kabet.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries is assessed for impairment on
an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are
written down to this lower value. The net
realisable value of inventories is calculated as
the sales amount less costs of completion and
expenses required to effect the sale and is
determined taking into account marketability,
obsolescence and development in the expected
selling price.

The cost of finished goods and work in
progress comprises the cost of raw materials,
consumables, direct labour and direct
production overheads. Indirect production
overheads and borrowing costs are not
included in the cost.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other expenses directly
attributable to the acquisition.
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Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis svarer til nominel veerdi. Der
foretages nedskrivning til imgdegaelse af tab
baseret pa en objektiv indikation pa, at et til-
godehavende eller en gruppe af tilgodehaven-
der er veerdiforringet. Nedskrivning foretages
til nettorealisationsveerdi, safremt denne er
lavere end regnskabsmaessig veerdi.

Periodeafgreaensningsposter

Periodeafgreensningsposter indregnet under
aktiver omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter bank beholdninger.

Egenkapital

Reserve for nettoopskrivning efter den indre
veerdis metode

Reserve for nettoopskrivning efter den indre
veerdis metode omfatter nettoopskrivning af
kapitalandele i datter virksomheder i forhold til
kostpris. Reserven kan elimineres ved under-
skud, realisation af kapitalandele eller eendring
i regnskabsmeessige sken. Reserven kan ikke
indregnes med et negativt belgb.

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter
indregnede udviklingsomkostninger. Reserven
kan ikke benyttes til udbytte eller daekning af
underskud. Reserven reduceres eller oplgses,
hvis de indregnede udviklingsomkostninger
afskrives eller udgar af virksomhedens drift.
Dette sker ved overforsel direkte til egenkapi-
talens frie reserver.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. Provisions are made for bad debts on
the basis of objective evidence that a
receivable or a group of receivables are
impaired. Write-downs are made to the lower
of the net realisable value and the carrying
amount.

Prepayments

Prepayments recognised under ‘Assets'
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash at banks.

Equity

Reserve for net revaluation according to the
equity method

The net revaluation reserve according to the
equity method includes net revaluations of
investments in subsidiaries relative to cost. The
reserve may be eliminated in case of losses,
realisation of investments or achange in
accounting estimates. The reserve cannot be
recognised at a negative amount.

Reserve for development costs

The reserve for development costs comprises
recognised development costs. The reserve
cannot be used to distribute dividend or cover
losses. The reserve will be reduced or
dissolved if the recognised development costs
are amortised or are no longer part of the
Company's operations by a transfer directly to
the distributable reserves under equity.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Foreslaet udbytte

Foreslaet udbytte indregnes som en
forpligtelse patidspunktet for vedtagelse pa
den ordinzere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en saerskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
skat indregnes i balancen som beregnet skat af
arets forventede skattepligtige indkomst
reguleret for skat af tidligere ars skattepligtige
indkomster samt betalte acontoskatter.

Henseettelse til udskudt skat beregnes efter
den balanceorienterede geeldsmetode af alle
midlertidige forskelle mellem
regnskabsmaessige og skattemaessige veerdier
af aktiver og forpligtelser, bortset fra midlerti-
dige forskelle, som opstar pa anskaffelsestids-
punktet for aktiver og forpligtelser, og som
hverken pavirker resultatet eller den skatte-
pligtige indkomst, samt midlertidige forskelle
pa skattemeaessigt ikke-afskrivningsberettiget
goodwill.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den
udskudte skat forventes udlgst som aktuel
skat. Udskudte skatteaktiver indregnes med
den veerdi, som de forventes at blive udnyttet
med, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme
jurisdiktion.

Geaeldsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af geelds-
forpligtelser.

Finansielle geeldsforpligtelser indregnes ved
laneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Rentebaerende geeld males efterfelgende til
amortiseret kostpris opgjort pa basis af den
effektive rente. LA&neomkostninger, herunder
kurstab indregnes som finansieringsomkostnin-
ger i resultatopgerelsen over lanets lgbetid.

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated tax charge in respect of the taxable
income for the year, adjusted for tax on prior
years' taxable income and tax paid on account.

Provisions for deferred tax are calculated,
based on the liability method, of all temporary
differences between carrying amounts and tax
values, with the exception of temporary
differences occurring at the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the taxable income,
as well as temporary differences on non-
amortisable goodwill.

Deferred tax is measured according to the
taxation rules and taxation rates in the
respective countries applicable at the balance
sheet date when the deferred tax is expected
to crystallise as current tax. Deferred tax
assets are recognised at the value at which
they are expected to be utilised, either through
elimination against tax on future earnings or
through a set-off against deferred tax liabilities
within the same jurisdiction.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Financial liabilities are recognised on the
raising of the loan at the proceeds received net
of transaction costs incurred. Interest-bearing
debt is subsequently measured at amortised
cost, using the effective interest rate method.
Borrowing costs, including capital losses, are
recognised as financing costs in the income
statement over the term of the loan.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre geeldsforpligtelser méles til nettoreali-
sationsveerdien.

Pengestromsopgerelsen

Pengestremsopgearelsen viser virksomhedens
pengestremme for aret fordelt pa drifts-, inve-
sterings- og finansieringsaktivitet, arets for-
skydning i likvider samt virksomhedens likvider
ved arets begyndelse og slutning.

Pengestreamme fra driftsaktivitet opgares som
arets resultat reguleret for ikke-kontante
driftsposter, eendring i driftskapital og betalt
selskabsskat.

Pengestremme fra investeringsaktivitet omfat-
ter betaling i forbindelse med kab og salg af
virksomheder og aktiviteter samt keb og salg
af immaterielle, materielle og finansielle akti-
ver.

Pengestremme fra finansieringsaktivitet omfat-
ter aendringer i starrelse eller sammensaetning
af virksomhedens selskabskapital og omkost-
ninger forbundet hermed samt optagelse af
lan, afdrag pa rentebaerende geeld og betaling
af udbytte til selskabsdeltagere.

Likvider omfatter likvide beholdninger og kort-
fristet bankgeeld samt kortfristede veerdipapi-
rer med ubetydelig risiko for veaerdiaendringer.

Der er ikke udarbejdet saerskilt pengestramsop-
gerelse for moderselskabet, da denne er inde-
holdt i pengestremsopgerelsen for koncernen.

Segmentoplysninger

Der gives segmentoplysninger for nettoomseet-
ning pa geografiske markeder. Der afgives ikke
segmentoplysninger pa forretningsomrader, da
hovedomradet udger mere end 95%af den
samlede aktivitet. Segmentopdelingen er i
overensstemmelse med virksomhedens interne
gkonomistyring.

Other liabilities are measured at net realisable
value.

Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities,
the year's changes in cash and cash
equivalents as well as the cash and cash
equivalents at the beginning and the end of the
year.

Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of
interest bearing debt and payment of dividends
to shareholders.

Cash and cash equivalents comprise cash and
short-term securities in respect of which the
risk of changes in value is insignificant.

A separate cash flow statement for the parent
has not been prepared as this isincluded in the
consolidated cash flow statement.

Segment information

Segment information is given for revenue
broken down by geographical segment. The
information is not provided for business areas,
as the main area covers more thatn 95%of the
total acitivity. The segmentation isin
accordance with the entity's internal financial
management.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nogletal Financial ratios
De i hoved- og nagletalsoversigten anferte The financial ratios stated under "Financial
nagletal er beregnet saledes: highlights" have been calculated as follows:

. ) Resultat for finansielle poster reguleret Profit/loss before financial items adjusted
Resultat af primeer drift

Operating profit/loss for andre .driftsindtaeg.ter og andre for other operatling income and other
driftsomkostninger operating expenses
Overskudsgrad Driftsresultat (EBIT) x 100 Operating profit (EBIT) x 100
Operating margin Nettoomsaetning Revenue
. . Profit/loss from operatin
Afkastningsgrad Resultat af primaer drift x 100 activities x 1%0 9
Return on assets Gennemsnitlige aktiver A
verage assets
Soliditetsgrad Egenkapital ultimo x 100 Equity at year-end x 100
Equity ratio Passiver i alt, ultimo Total equity and liabilities, year-end
Egenkapitalforrentning Aretsresultat efter skat x 100 Profit/loss after tax x 100
Return on equity Gennemsnitlig egenkapital Average equity
Koncern Modervirksomhed

Group Parent company

usD'000 2023/24 2022/23 2023/24 2022/23

Segmentoplysninger
Segment information

Nettoomsaetning fordelt pa geografiske

segmenter:
Breakdown of revenue by geographical segment:

Europa 44.786 42.128 36.770 36.863
Europe

Nord-, Mellem- og Sydamerika 44.479 31.946 12.631 14.397
North/ Central/ South America

Afrika og Mellemgsten 13.702 10.516 4.825 4.334
Africa and Middle East

Asien og Pacific 25.018 20.571 9.563 7.894

Asia and Pacific

127.985 105.161 63.789 63.488
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UsD'000

Honorar til generalforsamlingsvalgt revisor
Fee to the auditors appointed in general meeting

Lovpligtig revision
Statutory audit
Skatteradgivning

Tax assistance

Andre ydelser

Other assistance

uUsD'000

Personaleomkostninger
Staff costs

Lenninger
Wages/ salaries

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal fuldtidsbeskaeftigede

Average number of full-time employees

Koncern
Group

| regnskabsaret 2023/24 udger vederlaget til
selskabets direktion 90.966 USD (2022/23:
86.721 USD) og vederlag til selskabets
bestyrelse udger 30.454 USD (2022/23:
57.533 USD).

Modervirksomhed
Parent company

| regnskabsaret 2023/24 udger vederlaget til
selskabets direktion 90.966 USD (2022/23:
86.721 USD) og vederlag til selskabets
bestyrelse udger 30.454 USD (2022/23:
57.533 USD).

UsD'000

Finansielle indteaegter
Financial income

Andre finansielle indteegter
Other financial income

Koncern
Group
2023/24 2022/23
44 44
2 2
5 5
51 51
Koncern Modervirksomhed
Group Parent company

2023/24 2022/23 2023/24 2022/23
5.448 5.080 2.107 1.906
380 324 75 37
5.828 5.404 2.182 1.943
83 75 26 24

In the financial year 2023/24 the
remuneration to the Executive Board amounts
to 90,966 USD (2022/23: 86,721 USD) and
remuneration to the Board of Directors
amounts to 30,454 USD (2022/23: 57,533
USD).

In the financial year 2023/24 the
remuneration to the Executive Board amounts
to 90,966 USD (2022/23: 86,721 USD) and
remuneration to the Board of Directors
amounts to 30,454 USD (2022/23: 57,533
USD).

Koncern Modervirksomhed
Group Parent company
2023/24 2022/23 2023/24 2022/23
1.260 1.009 578 553
1.260 1.009 578 553
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Finansielle omkostninger
Financial expenses

Andre finansielle omkostninger
Other financial expenses

Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Immaterielle anleegsaktiver
Intangible assets

usD'000

Kostpris 1. juli 2023
Cost at 1 July 2023
Tilgang i arets lab
Additions in the year

Kostpris 30. juni 2024
Cost at 30 June 2024

Af- og nedskrivninger 1. juli 2023
Impairment losses and amortisation at 1 July 2023

Arets afskrivninger
Amortisation/depreciation in the year

Af- og nedskrivninger 30. juni 2024

Impairment losses and amortisation at 30 June 2024

Regnskabsmaessig veerdi 30. juni 2024
Carrying amount at 30 June 2024

De feerdiggjorte udviklingsprojekter kan

relateres til udvikling af selskabets webshop.

Der er ingen indikationer pa behov for
nedskrivning heraf.

206 278 151 171
206 278 151 171
3.419 2.700 926 856
25 32 4 3
3.444 2.732 930 859
Koncern
Group

Feerdiggjorte

udviklings-
projekter
Completed
development
projects

756

37
793
627

70
697

96

The completed development projects can be
related to the development of the company's
webshop. There are no indications of
impairment.
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Immaterielle anleegsaktiver (fortsat)
Intangible assets (continued)

uUsD'000

Kostpris 1. juli 2023
Cost at 1 July 2023
Tilgang i arets lab
Additions in the year

Kostpris 30. juni 2024
Cost at 30 June 2024

Af- og nedskrivninger 1. juli 2023
Impairment losses and amortisation at 1 July 2023
Arets afskrivninger
Amortisation/depreciation in the year

Af- og nedskrivninger 30. juni 2024

Impairment losses and amortisation at 30 June 2024

Regnskabsmaessig veerdi 30. juni 2024
Carrying amount at 30 June 2024

Leki Aviation A/S

Arsrapport 2023/24
Annual report 2023/24

Moder-

virksomhed
Parent company

Feerdiggjorte

udviklings-
projekter
Completed
development
projects

756

37

793

627

70

697

96
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Materielle anlaegsaktiver
Property, plant and equipment

UsD'000

Kostpris 1. juli 2023
Cost at 1 July 2023
Tilgang i arets lab
Additions in the year
Afgang i arets lgb

Disposals in the year

Kostpris 30. juni 2024
Cost at 30 June 2024

Af- og nedskrivninger 1. juli 2023
Impairment losses and depreciation at 1 July 2023
Arets afskrivninger
Amortisation/depreciation in the year

Tilbageforsel af af- og nedskrivninger pa afhaendede aktiver
Reversal of amortisation/depreciation and impairment of disposals

Af- og nedskrivninger 30. juni 2024

Impairment losses and depreciation at 30 June 2024

Regnskabsmaessig veerdi 30. juni 2024
Carrying amount at 30 June 2024

uUsD'000

Kostpris 1. juli 2023
Cost at 1 July 2023
Tilgang i arets lab
Additions in the year
Afgang i arets lgb

Disposals in the year

Kostpris 30. juni 2024
Cost at 30 June 2024

Af- og nedskrivninger 1. juli 2023

Impairment losses and depreciation at 1 July 2023

Arets afskrivninger

Amortisation/depreciation in the year

Tilbageforsel af af- og nedskrivninger pa afhaendede aktiver
Reversal of amortisation/depreciation and impairment of disposals

Af- og nedskrivninger 30. juni 2024

Impairment losses and depreciation at 30 June 2024

Regnskabsmaessig veerdi 30. juni 2024
Carrying amount at 30 June 2024

Leki Aviation A/S

Arsrapport 2023/24
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Koncern
Group

Andre anlaeg,
driftsmateriel
og inventar

Grunde og  Other fixtures and
bygninger fittings, tools and | alt
Land and buildings equipment Total
4.459 1.755 6.214
0 561 561
0 -189 -189
4.459 2.127 6.586
1.381 1.624 3.005
108 107 215
0 -189 -189
1.489 1.542 3.031
2.970 585 3.555

Modervirksomhed
Parent company

Andre anlaeg,

driftsmateriel

og inventar

Grunde og  Other fixtures and
bygninger fittings, tools and | alt
Land and buildings equipment Total
1.580 629 2.209
0 86 86
0 -189 -189
1.580 526 2.106
640 614 1.254
25 4 29
0 -189 -189
665 429 1.094
915 97 1.012
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Finansielle anlaegsaktiver

Investments
Moder-
virksomhed
Parent company
Kapitalandele i
tilknyttede
virksomheder
Investmentsin
group entities, net
usD'000 asset value
Kostpris 1. juli 2023 13.964
Cost at 1 July 2023 e ——
Kostpris 30. juni 2024 13.964
Cost at 30 June 2024 -
Veerdireguleringer 1. juli 2023 5.886
Value adjustments at 1 July 2023
Udloddet udbytte -15.500
Dividend distributed
Andel af aretsresultat 10.913
Share of the profit/loss for the year —
Veerdireguleringer 30. juni 2024 1.299
Value adjustments at 30 June 2024 e

Regnskabsmaessig veerdi 30. juni 2024 15.263
Carrying amount at 30 June 2024 —_—

Modervirksomhed
Parent company

Tilknyttede virksomheder

Group entities

Navn Hjemsted Ejerandel
Name Domicile Interest
1. Leki Aviation USA Inc. USA 100,00 %
1.1. 25+ Repair Center, Inc. USA 100,00 %
2. Leki Aviation Ltd. England 100,00 %
2.1. 25 Repair Centre Ltd. England 100,00 %
3. Leki Aviation Pte. Ltd. Singapore 100,00 %
3.1. Leki Aviation CO, Ltd. Kina 100,00 %
4. Leki Aviation DMCC Dubai 100,00 %
5. Leki Estate Holdings LLC USA 100,00 %
6. Leki Aviation ULC Canada 100,00 %
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Periodeafgreaensningsposter
Prepayments

Koncern
Group

Periodeafgreensningsposter omfatter periodi-
sering af omkostninger, herunder forsikringer,
serviceaftaler og abonnementer, der forst ved-
rorer efterfalgende ar.

Modervirksomhed
Parent company

Periodeafgreensningsposter omfatter
periodisering af omkostninger, herunder
forsikringer, serviceaftaler og abonnementer,
der forst vedrarer efterfglgende ar.

DKK'000

Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

A-aktier, 500 stk. a nom. 1.000,00 DKK
500 A shares of DKK 1,000,00 nominal value each

Modervirksomhedens selskabskapital har
ueendret veeret 500 DKK'000 de seneste 5 ar.

Prepayments include accrual of expenses
including insurance, servicecontracts and
subscrptions relating to subsequent financial
years.

Prepayments include accrual of expenses
including insurance, servicecontracts and
subscrptions relating to subsequent financial
years.

Modervirksomhed
Parent company

2023/24 2022/23
500 500
500 500

The parent's share capital has remained DKK
500 thousand over the past 5 years.
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usD'000
Udskudt skat

Deferred tax

Udskudt skat 1. juli
Deferred tax at 1 July

/Endring i udskudt skat
Other deferred tax

Udskudt skat 30. juni

Deferred tax at 30 June

Udskudt skat vedrgrer:
Deferred tax relates to:

Immaterielle anlaegsaktiver
Intangible assets

Materielle anleegsaktiver
Property, plant and equipment
Tilgodehavender
Receivables

Andre fradragsberettigede midlertidige forskelle
Other non-taxable temporary differences

Udskudt skat indregnes saledes i balancen:

Analysis of the deferred tax

Udskudte skatteaktiver

Deferred tax assets

Udskudte skatteforpligtelser

Deferred tax liabililties

Leki Aviation A/S

Arsrapport 2023/24
Annual report 2023/24

Koncern Modervirksomhed
Group Parent company

2023/24 2022/23 2023/24 2022/23
156 124 202 199
25 32 4 3
181 156 206 202
21 23 21 23
156 152 156 152
-25 -46 0 0
29 27 29 27
181 156 206 202
-25 -46 0 0
206 202 206 202
181 156 206 202
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Noter
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre okonomiske forpligtelser
Other financial obligations

Koncern
Group

Leje- og leasingforpligtelser omfatter husleje-
forpligtelse medi alt 139 t.USD (2022/23:
363 t.USD.)

Modervirksomhed
Parent company

Selskabet er sambeskattet med moderselska-
bet Krgjby Holding ApS, som er administra-
tionsselskab samt med evrige danske tilknyt-
tede virksomheder. Selskabet haefter solidarisk
med andre sambeskattede selskaber i koncer-
nen for betaling af selskabsskatter og kilde-
skatter i sambeskatningskredsen.

Leki Aviation A/S har afgivet statteerkleering
over for datterselskaberne Leki Aviation Ltd.
og 25 Repair Centre Ltd., gkonomisk, saledes
at det er muligt at opretholde driften i selska-
berne.

Sikkerhedsstillelser
Collateral

Koncern
Group

Koncernen har ikke stillet pant eller anden
sikkerhed i aktiver pr. 30. juni 2024.

Modervirksomhed
Parent company

Modervirksomheden har ikke stillet pant eller
anden sikkerhed i aktiver pr. 30. juni 2024.

Rent and lease liabilities include a rent
obligation totalling USD 139 thousand
(2022/23: USD 363 thousand).

The company is jointly taxed with its parent,
Krgjby Holding ApS, which acts as management
company, and other Danish group entities. The
company is jointly and severally with other
jointly taxed group entities for payment of
income taxes and withholding taxes in the
group of jointly taxed entities.

Leki Aviation A/Shas issued a letter of comfort
in favour of the subsidiaries Leki Aviation Ltd.
and 25 Repair Centre Ltd. to provide financial
support to the company, so asto enable them
to continue operations.

The group has not provided any security or

other collateral in assets at 30 June 2024.

The parent Company has not provided any
security or other collateral in assets at 30/6
2024.
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Koncern- og arsregnskab 1. juli 2023 - 30. juni 2024

Leki Aviation A/S

Arsrapport 2023/24
Annual report 2023/24

Consolidated financial statements and parent company financial statements 1 July 2023 - 30 June 2024

Noter
Notes to the financial statements

Neertstaende parter
Related parties

Leki Aviation A/S' naertstaende parter omfatter fglgende:

Leki Aviation A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Neertstaende part Bopzel/ Hiemsted
Related party Domicile

Grundlag for
bestemmende indflydelse
Basis for control

Modervirksomhed Kim Krgjby Holding Dragor
ApS

Parent company Kim Krgjby Holding ApS

Ultimative modervirksomhed Krgjby Drager
Holding ApS

Ultimative parent company Krgjby Holding ApS

Oplysning om koncernregnskaber
Information about consolidated financial statements

Kapitalbesiddelse
Participating interest

Kapitalbesiddelse
Participating interest

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
Krgjby Holding ApS Dragor www.cvr.dk

Transaktioner med naertstaende parter
Related party transactions

Koncern og modervirksomhed

Udbytte, Kim Krgjby Holding ApS:
10.000.000 USD

Tilgodehavender hos Kim Krgjby Holding
ApS: 28.392 USD

Geeld til KK Estate ApS: 9.293 USD

Leki Aviation A/S anvender
undtagelsesbestemmelsen i
arsregnskabslovens § 98 C, stk. 3, angaende
transaktioner med hel-ejede datterselskaber.

Oplysninger om ledelsesvederlag
Information on the remuneration to management

Oplysninger om vederlag til ledelsen fremgar af
note 4, Personaleomkostninger.

Group and Parent Company

Dividend, Kim Krgjby Holding ApS:
10,000,000 USD

Receivables from Kim Krgjby Holding ApS:
28,392 USD

Debt to KK Estate ApS: 9,293 USD

In accordance with section 98 C, subsection
(3) of the Danish Financial Statement Act, Leki
Aviation A/Shas not presented the related
party transaction with wholly-owned
subsidiaries.

Information on the remuneration to
Management appears from note 4, "Staff
costs".
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Koncern- og arsregnskab 1. juli 2023 - 30. juni 2024

Consolidated financial statements and parent company financial statements 1 July 2023 - 30 June 2024

Noter
Notes to the financial statements

UsD'000

Resultatdisponering
Appropriation of profit

Forslag til resultatdisponering

Recommended appropriation of profit

Foreslaet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

Reserve for nettoopskrivning efter indre veerdi
Net revaluation reserve according to the equity method
Qvrige reserver

Other reserves

Overfort resultat
Retained earnings/accumulated loss

uUsD'000

Reguleringer

Adjustments

Af- og nedskrivninger
Amortisation/depreciation and impairment losses
Nedskrivning af omsaetningsaktiver
Impairment of current assets

Finansielle indteegter

Financial income

Finansielle omkostninger

Financial expenses

Skat af arets resultat

Tax for the year

FEndring i driftskapital
Changes in working capital
/Endring i varebeholdninger
Change in inventories

/Endring i tilgodehavender
Change in receivables

/Endring i leverandergeeld m.v.
Change in trade and other payables

Likvider, ultimo

Cash and cash equivalents at year-end
Likvide beholdninger ifglge balancen
Cash according to the balance sheet

Leki Aviation A/S

Arsrapport 2023/24
Annual report 2023/24

Modervirksomhed

Parent company

2023/24 2022/23
10.000 10.000
-3.314 4.678

-26 -43
7.541 -2.948
14.201 11.687
Koncern
Group
2023/24 2022/23
284 411
352 -753
-1.260 -1.009
206 278
3.445 2.732
3.027 1.659
-6.358 -6.909
-3.703 2.039
2.122 819
-7.939 -4.051

25.481 29.103

25.481 29.103
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