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Ledelsespåtegning
Statement by the Board of Directors and the Execut ive Board

Bestyrelse og direkt ion har dags dato behand-
let  og godkendt årsrapporten for Leki Aviation
A/ S for regnskabsåret  1. juli 2019 - 30. juni
2020.

Today, the Board of  Directors and the
Execut ive Board have discussed and approved
the annual report  of  Leki Aviation A/ S for the
f inancial year 1 July 2019 - 30 June 2020.

Årsrapporten aflægges i overensstemmelse
med årsregnskabsloven.

The annual report  is prepared in accordance
with the Danish Financial Statements Act .

Det er vores opfat telse, at  koncernregnskabet
og årsregnskabet giver et  retvisende billede af
koncernens og selskabets akt iver, passiver og
f inansielle st illing pr. 30. juni 2020 samt af re-
sultatet  af koncernens og selskabets akt iviteter
samt af koncernens pengestrømme for regn-
skabsåret 1. juli 2019 - 30. juni 2020.

In our opinion, the consolidated f inancial
statements and the parent company f inancial
statements give a t rue and fair view of the
financial posit ion of the Group and the
Company at  30 June 2020 and of  the results
of  the Group's and the Company's operat ions
and of  the consolidated cash f lows for the
f inancial year 1 July 2019 - 30 June 2020.

Det er endvidere vores opfat telse, at
ledelsesberetningen indeholder en retvisende
redegørelse for udviklingen i koncernens og
selskabets akt iviteter og økonomiske forhold,
årets resultat  og for koncernens og selskabets
f inansielle st illing.

Further, in our opinion, the Management 's
review gives a fair review of the development
in the Group's and the Company's operat ions
and financial matters and the results of the
Group's and the Company's operat ions and
f inancial posit ion.

Årsrapporten indst illes t il generalforsamling-
ens godkendelse.

We recommend that the annual report  be
approved at  the annual general meet ing.

Kastrup, den 30. oktober 2020
Kast rup, 30 October 2020

Direkt ion:/ Execut ive Board:

Kim Krøjby

Bestyrelse/ Board of Directors:

Lisbet Borker Krøjby
formand/ Chairman

Kim Krøjby Kat ja Krøjby

Katrine Krøjby John Stær Carsten Lützhøft
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Til kapitalejerne i Leki Aviation A/ S To the shareholders of Leki Aviation A/ S

Konklusion Opinion

Vi har revideret  koncernregnskabet og årsregn-
skabet for Leki Aviation A/ S for regnskabsåret
1. juli 2019 - 30. juni 2020, der omfatter re-
sultatopgørelse, balance, egenkapitalopgørelse
og noter, herunder anvendt regnskabspraksis
for såvel koncernen som selskabet, samt pen-
gestrømsopgørelse for koncernen. Koncern-
regnskabet og årsregnskabet udarbejdes ef ter
årsregnskabsloven.

We have audited the consolidated f inancial
statements and the parent company f inancial
statements of Leki Aviation A/ S for the
f inancial year 1 July 2019 - 30 June 2020,
which comprise income statement, balance
sheet, statement of  changes in equity and
notes, including accounting policies, for the
Group and the Parent Company, and a
consolidated cash f low statement. The
consolidated f inancial statements and the
parent company f inancial statements are
prepared in accordance with the Danish
Financial Statements Act .

Det er vores opfat telse, at  koncernregnskabet
og årsregnskabet giver et  retvisende billede af
koncernens og selskabets akt iver, passiver og
f inansielle st illing pr. 30. juni 2020 samt af
resultatet  af koncernens og selskabets akt ivite-
ter og koncernens pengestrømme for regn-
skabsåret 1. juli 2019 - 30. juni 2020 i over-
ensstemmelse med årsregnskabsloven.

In our opinion, the consolidated f inancial
statements and the parent company f inancial
statements give a t rue and fair view of the
financial posit ion of the Group and the Parent
Company at  30 June 2020, and of  the results
of  the Group's and Parent Company's
operat ions as well as the consolidated cash
f lows for the f inancial year 1 July 2019 - 30
June 2020 in accordance with the Danish
Financial Statements Act .

Grundlag for konklusion Basis for opinion

Vi har udført vores revision i
overensstemmelse med internat ionale standar-
der om revision og de yderligere krav, der er
gældende i Danmark. Vores ansvar ifølge disse
standarder og krav er nærmere beskrevet i
revisionspåtegningens afsnit  "Revisors ansvar
for revisionen af koncernregnskabet og års-
regnskabet" (herefter benævnt
" regnskaberne"). Det er vores opfat telse, at
det  opnåede revisionsbevis er t ilst rækkeligt  og
egnet som grundlag for vores konklusion.

We conducted our audit  in accordance with
Internat ional Standards on Audit ing (ISAs) and
the addit ional requirements applicable in
Denmark. Our responsibilit ies under those
standards and requirements are further
described in the "Auditor's responsibilit ies for
the audit  of the consolidated f inancial
statements and the parent Company f inancial
statements"  (herinafter collect ively referred to
as " the f inancial statements" ) sect ion of our
report . We believe that  the audit  evidence we
have obtained is suf f icient  and appropriate to
provide a basis for our opinion.

Uafhængighed Independence

Vi er uafhængige af koncernen i overensstem-
melse med internat ionale et iske regler for revi-
sorer (IESBA's et iske regler) og de yderligere
krav, der er gældende i Danmark, ligesom vi
har opfyldt  vores øvrige et iske forpligtelser i
henhold t il disse regler og krav.

We are independent of  the Group in
accordance with the Internat ional Ethics
Standards Board for Accountants'  Code of
Ethics for Professional Accountants (IESBA
Code) and the addit ional requirements
applicable in Denmark, and we have fulf illed
our other ethical responsibilit ies in accordance
with these rules and requirements.
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Ledelsens ansvar for regnskaberne Management's responsibilities for the
financial statements

Ledelsen har ansvaret  for udarbejdelsen af et
koncernregnskab og et  årsregnskab, der giver
et  retvisende billede i overensstemmelse med
årsregnskabsloven. Ledelsen har endvidere
ansvaret  for den interne kontrol, som ledelsen
anser for nødvendig for at  udarbejde regnska-
berne uden væsentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation
of  consolidated f inancial statements and
parent company f inancial statements that  give
a t rue and fair view in accordance with the
Danish Financial Statements Act  and for such
internal control as Management determines is
necessary to enable the preparation of
f inancial statements that are free f rom
material misstatement, whether due to fraud
or error.

Ved udarbejdelsen af regnskaberne er ledelsen
ansvarlig for at  vurdere koncernens og selska-
bets evne t il at  fortsætte drif ten; at  oplyse om
forhold vedrørende fortsat  drift , hvor det te er
relevant; samt at  udarbejde regnskaberne på
grundlag af regnskabsprincippet om fortsat
drif t , medmindre ledelsen enten har t il hensigt
at likvidere koncernen eller selskabet, indst ille
drif ten eller ikke har andet realist isk alternat iv
end at  gøre det te.

In preparing the f inancial statements,
Management is responsible for assessing the
Group's and the Parent Company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern
and using the going concern basis of
account ing in preparing the f inancial
statements unless Management either intends
to liquidate the Group or the Parent Company
or to cease operat ions, or has no realist ic
alternat ive but  to do so.

Revisors ansvar for revisionen af
regnskaberne

Auditor's responsibilities for the audit of the
financial statements

Vores mål er at  opnå høj grad af sikkerhed for,
om regnskaberne som helhed er uden væsent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
påtegning med en konklusion. Høj grad af sik-
kerhed er et  højt  niveau af sikkerhed, men er
ikke en garant i for, at  en revision, der udføres i
overensstemmelse med internat ionale standar-
der om revision og de yderligere krav, der er
gældende i Danmark, alt id vil afdække væsent-
lig fejlinformation, når sådan f indes. Fejlinfor-
mat ioner kan opstå som følge af besvigelser
eller fejl og kan betragtes som væsent lige, hvis
det med rimelighed kan forventes, at de enkelt -
vis eller samlet  har indf lydelse på de økonomi-
ske beslutninger, som regnskabsbrugerne t ræf-
fer på grundlag af regnskaberne.

Our object ives are to obtain reasonable
assurance as to whether the f inancial
statements as a whole are free f rom material
misstatement, whether due to fraud or error
and to issue an auditor's report  that  includes
our opinion. Reasonable assurance is a high
level of  assurance, but  is not  a guarantee that
an audit  conducted in accordance with ISAs
and the addit ional requirements applicable in
Denmark will always detect  a material
misstatement when it  exists. Misstatements
can arise from f raud or error and are
considered material if , individually or in the
aggregate, they could reasonably be expected
to inf luence the economic decisions of users
taken on the basis of the f inancial statements.

Som led i en revision, der udføres i overens-
stemmelse med internat ionale standarder om
revision og de yderligere krav, der er gældende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

As part of an audit  conducted in accordance
with ISAs and the addit ional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scept icism throughout the audit .
We also:
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

 Ident if icerer og vurderer vi r isikoen for
væsent lig fejlinformation i regnskaberne,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfører revisionshandlin-
ger som reakt ion på disse risici samt opnår
revisionsbevis, der er t ilst rækkeligt  og
egnet t il at danne grundlag for vores kon-
klusion. Risikoen for ikke at  opdage
væsent lig fejlinformation forårsaget af
besvigelser er højere end ved væsent lig
fejlinformation forårsaget af  fejl, idet
besvigelser kan omfatte sammensværgel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller t ilsidesættelse af intern
kontrol.

 Ident ify and assess the risks of  material
misstatement of the f inancial statements,
whether due to fraud or error, design and
perform audit  procedures responsive to
those risks and obtain audit  evidence that
is suff icient  and appropriate to provide a
basis for our opinion. The risk of  not
detect ing a material misstatement
result ing f rom fraud is higher than for one
result ing f rom error, as f raud may involve
collusion, forgery, intent ional omissions,
misrepresentat ions or the override of
internal control.

 Opnår vi forståelse af den interne kontrol
med relevans for revisionen for at  kunne
udforme revisionshandlinger, der er pas-
sende efter omstændighederne, men ikke
for at  kunne udtrykke en konklusion om
ef fekt iviteten af koncernens og selskabets
interne kontrol.

 Obtain an understanding of internal
control relevant to the audit  in order to
design audit  procedures that  are
appropriate in the circumstances, but  not
for the purpose of expressing an opinion
on the effect iveness of the Group's and
the Parent Company's internal control.

 Tager vi st illing t il, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmæssige skøn
og t ilknyt tede oplysninger, som ledelsen
har udarbejdet , er rimelige.

 Evaluate the appropriateness of
account ing policies used and the
reasonableness of  account ing est imates
and related disclosures made by
Management.

 Konkluderer vi, om ledelsens udarbejdelse
af regnskaberne på grundlag af regnskabs-
princippet om fortsat  drift  er passende,
samt om der på grundlag af det  opnåede
revisionsbevis er væsent lig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om koncer-
nens og selskabets evne t il at  fortsætte
drif ten. Hvis vi konkluderer, at  der er en
væsent lig usikkerhed, skal vi i vores revisi-
onspåtegning gøre opmærksom på oplys-
ninger herom i regnskaberne eller, hvis
sådanne oplysninger ikke er t ilst rækkelige,
modif icere vores konklusion. Vores kon-
klusion er baseret  på det  revisionsbevis,
der er opnået frem t il datoen for vores
revisionspåtegning. Fremtidige begivenhe-
der eller forhold kan dog medføre, at  kon-
cernen og selskabet ikke længere kan fort-
sætte drif ten.

 Conclude on the appropriateness of
Management 's use of the going concern
basis of account ing in preparing the
financial statements and, based on the
audit  evidence obtained, whether a
material uncertainty exists related to
events or condit ions that  may cast
signif icant  doubt on the Group's and the
Parent Company's ability to cont inue as a
going concern. If we conclude that a
material uncertainty exists, we are
required to draw at tent ion in our auditor's
report  to the related disclosures in the
financial statements or, if  such disclosures
are inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor's report . However, future events
or condit ions may cause the Group and the
Parent Company to cease to cont inue as a
going concern.
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

 Tager vi st illing t il den samlede præsenta-
t ion, struktur og indhold af regnskaberne,
herunder noteoplysningerne, samt om
regnskaberne afspejler de underliggende
transaktioner og begivenheder på en
sådan måde, at  der gives et  retvisende bil-
lede heraf.

 Evaluate the overall presentat ion,
structure and contents of  the f inancial
statements, including the note
disclosures, and whether the f inancial
statements represent the underlying
transact ions and events in a manner that
gives a t rue and fair view.

 Opnår vi t ilst rækkeligt  og egnet revisions-
bevis for de f inansielle oplysninger for
virksomhederne eller forretningsakt ivite-
terne i koncernen t il brug for at  udtrykke
en konklusion om koncernregnskabet . Vi
er ansvarlige for at  lede, føre t ilsyn med
og udføre koncernrevisionen. Vi er enean-
svarlige for vores revisionskonklusion.

 Obtain suff icient  appropriate audit
evidence regarding the f inancial
information of the entit ies or business
act ivit ies within the Group to express an
opinion on the consolidated f inancial
statements. We are responsible for the
direct ion, supervision and performance of
the group audit . We remain solely
responsible for our audit  opinion.

Vi kommunikerer med den øverste ledelse om
bl.a. det  planlagte omfang og den t idsmæssige
placering af revisionen samt betydelige revisi-
onsmæssige observat ioner, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
ident if icerer under revisionen.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and t iming of the audit  and
signif icant  audit  f indings, including any
signif icant def iciencies in internal control that
we ident ify during our audit .

Udtalelse om ledelsesberetningen Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen. Management is responsible for the
Management 's review.

Vores konklusion om regnskaberne omfat ter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

Our opinion on the f inancial statements does
not cover the Management 's review, and we do
not express any form of assurance conclusion
thereon.

I t ilknytning t il vores revision af regnskaberne
er det  vores ansvar at  læse ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er væsent ligt  inkonsistent  med
regnskaberne eller vores viden opnået ved
revisionen eller på anden måde synes at  inde-
holde væsent lig fejlinformation.

In connect ion with our audit  of the f inancial
statements, our responsibility is to read the
Management 's review and, in doing so,
consider whether the Management 's review is
materially inconsistent  with the f inancial
statements or our knowledge obtained during
the audit , or otherwise appears to be materially
misstated.

Vores ansvar er derudover at  overveje, om
ledelsesberetningen indeholder krævede oplys-
ninger i henhold t il årsregnskabsloven.

Moreover, it  is our responsibility to consider
whether the Management 's review provides
the informat ion required under the Danish
Financial Statements Act .
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Baseret  på det  udførte arbejde er det  vores
opfattelse, at  ledelsesberetningen er i overens-
stemmelse med regnskaberne og er udarbejdet
i overensstemmelse med årsregnskabslovens
krav. Vi har ikke fundet væsent lig fejlinforma-
t ion i ledelsesberetningen.

Based on the work we have performed, we
conclude that the Management 's review is in
accordance with the f inancial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act . We did not  ident ify any
material misstatement of  the Management 's
review.

København, den 30. oktober 2020
Copenhagen, 30 October 2020

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Robert  Christensen Peter Andersen
statsaut. revisor
State Authorised Public Accountant

mne16653

statsaut. revisor
State Authorised Public Accountant

mne34313
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Management 's review

Oplysninger om selskabet
Company details

Navn/ Name Leki Aviat ion A/ S
Adresse, postnr., by/ Address, Postal code, City Amager Landevej 278, 2770 Kastrup

CVR-nr./ CVR no. 14 39 08 71
Stif tet / Established 1. juli 1990 / 1 July 1990

Hjemstedskommune/ Registered off ice Tårnby
Regnskabsår / Financial year 1. juli 2019 - 30. juni 2020

1 July 2019 - 30 June 2020

Hjemmeside/ Website www.lekiaviat ion.com
E-mail / E-mail info@lekiaviat ion.com

Telefon/ Telephone +45 32 51 95 50
Telefax/ Telefax +45 32 51 95 51

Bestyrelse/ Board of Directors Lisbet Borker Krøjby, formand/ Chairman

Kim Krøjby
Kat ja Krøjby
Katrine Krøjby
John Stær
Carsten Lützhøft

Direkt ion/ Executive Board Kim Krøjby

Revision/ Auditors EY Godkendt Revisionspartnerselskab
Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg

Bankforbindelse/ Bankers Jyske Bank
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Koncernoversigt
Group chart
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Ledelsesberetning
Management 's review

Hoved- og nøgletal for koncernen
Financial highlights for the Group

USDUSD'000 2019/ 20 2018/ 19 2017/ 18 2016/ 17 2015/ 16

Hovedtal
Key figures

Nettoomsætning
Revenue

82.681 104.009 114.336 103.840 78.668

Resultat  af  primær drift
Operat ing profit / loss

2.626 7.901 10.500 9.721 5.967

Resultat  af  f inansielle poster
Net f inancials

69 91 -197 -69 100

Årets resultat
Profit for the year

1.936 6.494 8.548 7.256 5.383

Balancesum
Total assets

37.266 47.004 49.208 44.273 33.307

Egenkapital
Equity

33.054 33.758 32.814 26.417 21.062

Pengestrømme fra driftsakt iviteten
Cash flows from operat ing act ivities

4.440 8.693 5.726 -197 4.253

Pengestrømme t il investerings-
akt iviteten

Net cash f lows from invest ing act ivities
-226 -643 -166 -287 -267

Investering i materielle anlægsakt iver
Investment in property, plant and equipment

-91 -460 -95 -208 -170

Pengestrømme fra f inansierings-
akt iviteten

Cash f lows from f inancing activit ies
-2.485 -5.550 -2.151 -1.900 -1.900

Pengestrøm i alt
Total cash flows

1.729 2.500 3.409 -2.384 2.086

Nøgletal
Financial ratios

Overskudsgrad
Operat ing margin

 %3,2  %7,6  %9,2  %9,4  %7,6

Afkastningsgrad
Return on assets

 %6,2  %16,4  %22,5  %25,1  %18,7

Soliditetsgrad
Equity rat io

 %88,7  %71,8  %66,7  %59,7  %63,2

Egenkapitalforrentning
Return on equity

 %5,8  %19,5  %28,9  %30,6  %27,9

Gennemsnitligt antal fuldtidsbe-
skæftigede

Average number of employees
104 106 100 98 94
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Leki Aviation A/ S

Årsrapport 2019/ 20
Annual report 2019/ 20

Ledelsesberetning
Management 's review

Koncernens væsentligste aktiviteter Business review

Koncernens akt ivitet  omfat ter handel med nye
og brugte komponenter og reservedele t il f ly.

The group's act ivit ies comprise t rade in new
and second-hand components and spare parts
for aircraft .

Usikkerhed ved indregning og måling Recognition and measurement uncertainties

Koncernens akt iviteter er i det  sidste kvartal i
regnskabsåret  2019/ 20 væsent ligt  påvirket  af
COVID-19, hvilket  har haft  indflydelse på de
ledelsesmæssige skøn foretaget i forbindelse
med aflæggelsen af årsrapporten for 2019/ 20.

In the last  quarter of  the 2019/ 20 f inancial
year, the group's act ivit ies were signif icant ly
affected by COVID-19, which has had an impact
on the management est imates made in
connect ion with the presentat ion of the annual
report  for 2019/ 20.

Udvikling i aktiviteter og økonomiske forhold Financial review

Koncernens omsætning i 2019/ 20 udgør 82,7
mio. USD mod 104,0 mio. USD sidste år.
Resultatopgørelsen for 2019/ 20 udviser et
overskud på 2,0 mio. USD mod et  overskud på
8,5 mio. USD sidste år. Under hensyntagen t il
et  betydeligt  markedspres på indt jeningen, og
udviklingen i det  omkringliggende samfund i
øvrigt , herunder COVID-19’s væsent lige
påvirkning på koncernens akt iviteter i f jerde
kvartal, anser bestyrelsen det opnåede resultat
for værende t ilfredsst illende, selvom det ikke
indfrier forventningen ved aflæggelse af
årsrapporten for 2018/ 19.

In 2019/ 20, the group's revenue amounted to
USD 82.7 million against  USD 104.0 million
last  year. The income statement for 2018/ 19
shows a prof it  of USD 2.0 million against  a
prof it  of USD 6.5 million last  year. In the light
of  the massive market pressure on earnings,
and the developement in the society, including
COVID-19 impact on the group's act ivit ies in
the fourth quarter, the Board of  directors
considers the result  satisfactory, even though
it  does not meet the expectat ion at  the
presentat ion of the annual report  for 2018/ 19.

Der er i t råd med t idligere år anvendt ressour-
cer på at  fastholde kvalitetssikringen på et
meget højt  niveau, således at  koncernen
fortsat  opfylder branchens højeste aktuelle
standarder ved cert if icering ef ter EN/AS9120-
A & ISO 9001:2008.

In line with previous years, resources have
been allocated to maintaining quality
assurance at  a very high level so that  the group
cont inues to meet the industry's highest
standards for EN/ AS9120 A & ISO9001:2008
cert if icat ion.

Moderselskabet: The parent company:

Leki Aviation A/ S har erhvervet  kapitalandelen
i Leki Aviation DMCC fra Leki Aviation Pte. Ltd.

Leki Aviation A/ S acquired the equity interest
in Leki Aviation DMCC from Leki Aviation Pte.
Ltd.

Baseret  på samme forhold som anført  under
koncernen anser bestyrelsen årets resultat  for
t ilf redsstillende.

Based on the condit ions as stated under the
group, the Board of  Directors considers the
result  for the year to be satisfactory.

Ikke finansielle forhold Non-financial matters

Usædvanlige forhold Unusual matters

Der er ikke konstateret  usædvanlige forhold i
forbindelse med regnskabsaflæggelsen.

No unusual matters were ident if ied in
connect ion with the f inancial report ing.
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Leki Aviation A/ S

Årsrapport 2019/ 20
Annual report 2019/ 20

Ledelsesberetning
Management 's review

Særlige risici Special risks

Koncernen opererer i en branche, hvor
flyt rafikken er påvirket  af udviklingen i det
omkringliggende samfund, herunder COVID-
19. Koncernens akt iviteter er således
afhængig af udviklingen heri samt den
generelle økonomiske udvikling i de markeder
koncernen opererer i.

266/ 5000The group operates in an industry
where air t raff ic is affected by developments in
the surrounding community, including COVID-
19. The Group's act ivit ies are thus dependent
on the development therein as well as the
general economic development in the markets
in which the Group operates.

Renterisici Interest rate risks

Koncernen vil ikke være væsent ligt  påvirket  af
moderate ændringer i renteniveauet. Der
indgås derfor ikke aftaler om afdækning af
renterisici.

The group is not  signif icant ly impacted by
moderate changes in interest  rates and
interest  rate risks are therefore not  hedged.

Valutarisici Currency risks

Koncernens hoved- og regnskabsvaluta er USD,
som følge af at  den overvejende del af
selskabets samlede salgsrelaterede
transaktioner, herunder cashflow afholdes i
USD.

The group's reporting currency is USD as the
main part of the company's sales t ransact ions
and cash f lows are denominated in USD.

Koncernens andre omkostninger afholdes i det
væsent ligste i lokale valutaer alt  efter
placering af dat terselskaber, for
moderselskabet er det  overvejende i danske
kroner. Under hensyntagen hert il er
koncernens resultat  afhængig af udviklingen i
kursen i lokale valuta.

The group's other costs are largely incurred in
local currencies, while the parent company's
costs are largely incurred in DKK. As a result ,
the group's results are impacted by
movements in local currencies.

Det er ledelsens opfat telse, at  fordelene ved at
afdække valutakursrisikoen er begrænset, og
derfor anvender koncernen ikke f inansielle
instrumenter t il afdækning af denne.

Management f inds that  the benef its f rom
hedging currency risks are limited and the
group does therefore not  use f inancial
instruments for hedging purposes.

Påvirkning af det eksterne miljø Impact on the external environment

Koncernens akt iviteter har ikke væsent lig
påvirkning på det eksterne miljø.

Group act ivit ies will have no signif icant  impact
on the external environment.

Forsknings- og udviklingsaktiviteter Research and development activities

Koncernen har ikke forsknings- og udviklings-
akt iviteter.

The group has not research and developement
act ivit ies.

Redegørelse for samfundsansvar Statutory CSR report

Leki Aviation A/ S t ilst ræber at  ef terleve ” Best
Pract ice”  inden for CSR. Virksomheden har dog
ikke opsat nogle lokale polit ikker for samfunds-
ansvar, herunder menneskeret t igheder, klima,
miljø, sociale forhold og medarbejderforhold
samt ant ikorrupt ion. Det skyldes, at selskabet
vurderer, at  risici forbundet med disse områder
er begrænsede.

Leki Aviation A/ S aims to comply with “ Best
Pract ise”  within CSR. However, the Company
has not set  up any local policies for social
responsibility, such as human rights, climate
environment, social condit ions and employee
relat ionships, as well as ant i-corrupt ion. This is
due to the fact that in the opinion of the
Company, the risks associated with these areas
are limited.
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Leki Aviation A/ S

Årsrapport 2019/ 20
Annual report 2019/ 20

Ledelsesberetning
Management 's review

Redegørelse for kønsmæssig sammensætning
af ledelsen

Account of the gender composition of
Management

Moderselskabet Leki Aviation ser det  som en
styrke at have begge køn stærkt  repræsenteret
på ledelsesniveau, og at  det te bibringer mer-
værdi t il selskabets forretning og udvikling af
denne.

The parent company Leki Aviation considers it
a strength to have both genders represented in
mangement, f inding that  this adds value to and
contributes to the development of the
business.

I Leki Aviation er der lige muligheder for mænd
og kvinder, og det  efterstræbes, at  det te lige-
ledes afspejles i en balance i antallet  af mænd
og kvinder på alle ledelsesniveauer.

In Leki Aviation, there are equal opportunit ies
for men and women and ef forts are being made
to ref lect  this at  all managerial levels.

Vi ønsker at besætte vore ledelsesposter med
de bedst egnet kandidater samtidigt  med, at  vi
vil fremme mulighederne for, at  f lere af det
underrepræsenterede køn kvalif iceres t il at be-
sætte lederposter.

We wish to appoint  the best  qualif ied
candidates to our leaderships posts and at  the
same t ime improve the possibility for more
candidates of the underrepresented gender to
qualify for leadership posts.

I dag er der seks medlemmer i bestyrelsen,
hvoraf t re er kvinder og t re er mænd. Direkt io-
nen består af én mand.

Today, the supervisory board comprises give
memeber, consist ing of  three women and
three men. The execut ive board comprise one
man.

Det er målet  at  fastholde en ligelig fordeling af
køn i bestyrelsen.

The goals is to keep an equal disit r ibut ion of
genders in the supervisory board.

Moderselskabets øvrige ledelsesniveau har en
ligelig fordeling på 4 kvinder og 4 mænd, hvor-
for der ikke er nogen underrepræsentat ion.

The parent company's other leadership levels
have an even distribut ion of 4 women and
men, why here is no under-representat ion.

Begivenheder efter balancedagen Events after the balance sheet date

Der er ikke efter balancedagen indtruf fet
begivenheder af væsent lig betydning for
koncernens og virksomhedens f inansielle
st illing.

No events materially affect ing the Group's and
the Company's f inancial posit ion have occurred
subsequent to the f inancial year-end.

Forventet udvikling Outlook

På baggrund af den store usikkerhed, COVID-
19 har skabt for f lyt rafikken og usikkerhed om
situat ionens varighed, vil det te forventeligt
påvirke udviklingen i koncernens omsætning
og resultat  før skat  negat ivt . På t idspunktet  for
regnskabsaflæggelsen forventer ledelsen dog
fortsat  et  posit ivt  resultat .

Given the great  uncertainty that  COVID-19 has
ef fected for air t raff ic and uncertainty about
the durat ion of the situat ion, this is expected
to have a negat ive effect  on the development
of  the Group's revenue and prof it  before tax.
At the t ime of the presentat ion of the annual
report , the management st ill expects a posit ive
result .
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Leki Aviation A/ S

Årsrapport 2019/ 20
Annual report 2019/ 20

Koncern- og årsregnskab 1. juli 2019 - 30. juni 2020
Consolidated financial statements and parent  company financial statements 1 July 2019 - 30 June 2020

Resultatopgørelse
Income statement

Koncern
Group

Modervirksomhed
Parent company

Note
Note USD 2019/ 20 2018/ 19 2019/ 20 2018/ 19

2 Nettoomsætning
Revenue

82.680.582 104.009.003 53.380.486 63.324.695

Vareforbrug
Cost of sales

-69.460.354 -85.924.014 -48.483.249 -57.826.691

Andre driftsindtægter
Other operat ing income

0 0 215.208 220.628

Andre eksterne omkostninger
Other external expenses

-4.735.788 -4.435.133 -889.447 -923.560

Bruttoresultat
Gross profit

8.484.440 13.649.856 4.222.998 4.795.072

3 Personaleomkostninger
Staff costs

-5.460.200 -5.373.692 -1.782.920 -1.654.925

Af- og nedskrivninger af immaterielle og
materielle anlægsakt iver

Amortisation/ depreciat ion and impairment of intangible
assets and property, plant and equipment

-398.442 -374.782 -165.145 -149.428

Resultat før finansielle poster
Profit before net financials

2.625.798 7.901.382 2.274.933 2.990.719

Indtægter af kapitalandele i t ilknyt tede
virksomheder

Income from investments in group entit ies
0 0 486.280 4.330.720

4 Finansielle indtægter
Financial income

370.834 345.823 127.797 150.464

5 Finansielle omkostninger
Financial expenses

-301.433 -254.534 -538.656 -357.203

Resultat før skat
Profit before tax

2.695.199 7.992.671 2.350.354 7.114.700

6 Skat  af årets resultat
Tax for the year

-759.236 -1.498.353 -414.391 -620.382

Årets resultat
Profit for the year

1.935.963 6.494.318 1.935.963 6.494.318
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Leki Aviation A/ S

Årsrapport 2019/ 20
Annual report 2019/ 20

Koncern- og årsregnskab 1. juli 2019 - 30. juni 2020
Consolidated financial statements and parent  company financial statements 1 July 2019 - 30 June 2020

Balance
Balance sheet

Koncern
Group

Modervirksomhed
Parent company

Note
Note USD 2019/ 20 2018/ 19 2019/ 20 2018/ 19

AKTIVER
ASSETS

Anlægsaktiver
Fixed assets

7 Immaterielle anlægsaktiver
Intangible assets

Færdiggjorte udviklingsprojekter
Completed development projects

369.848 339.598 369.848 339.598

369.848 339.598 369.848 339.598

8 Materielle anlægsaktiver
Property, plant and equipment

Grunde og bygninger
Land and buildings

3.400.270 3.507.826 1.016.501 1.041.981

Andre anlæg, driftsmateriel og inventar
Other f ixtures and f itt ings, tools and equipment

430.968 526.263 50.002 69.525

3.831.238 4.034.089 1.066.503 1.111.506

9 Finansielle anlægsaktiver
Investments

Kapitalandele i t ilknyt tede virksomheder
Investments in group entit ies, net  asset value

0 0 15.902.957 29.591.386

0 0 15.902.957 29.591.386

Anlægsaktiver i alt
Total fixed assets 4.201.086 4.373.687 17.339.308 31.042.490

transport
to be carried forward

4.201.086 4.373.687 17.339.308 31.042.490
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Leki Aviation A/ S

Årsrapport 2019/ 20
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Koncern- og årsregnskab 1. juli 2019 - 30. juni 2020
Consolidated financial statements and parent  company financial statements 1 July 2019 - 30 June 2020

Balance (fortsat)
Balance sheet (cont inued)

Koncern
Group

Modervirksomhed
Parent company

Note
Note USD 2019/ 20 2018/ 19 2019/ 20 2018/ 19

t ransport
brought forward

4.201.086 4.373.687 17.339.308 31.042.490

Omsætningsaktiver
Non-fixed assets

Varebeholdninger
Inventories

Varer under fremstilling
Work in progress

25.389 73.816 0 0

Fremstillede færdigvarer og handelsvarer
Finished goods and goods for resale

14.460.346 16.664.395 8.079.380 8.924.998

14.485.735 16.738.211 8.079.380 8.924.998

Tilgodehavender
Receivables

Tilgodehavender fra salg og t jenesteydelser
Trade receivables

6.923.905 15.697.871 2.466.975 4.817.253

Tilgodehavender hos t ilknyt tede
virksomheder

Receivables from group entit ies
45.766 266.434 5.500.410 273.194

12 Udskudte skat teakt iver
Deferred tax assets

0 92.435 0 0

Andre t ilgodehavender
Other receivables

508.264 568.499 149.445 24.815

10 Periodeafgrænsningsposter
Prepayments

316.257 210.861 131.554 88.590

7.794.192 16.836.100 8.248.384 5.203.852

Likvide beholdninger
Cash

10.785.183 9.055.689 2.883.054 3.575.911

Omsætningsaktiver i alt
Total non-fixed assets

33.065.110 42.630.000 19.210.818 17.704.761

AKTIVER I ALT
TOTAL ASSETS

37.266.196 47.003.687 36.550.126 48.747.251
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Koncern- og årsregnskab 1. juli 2019 - 30. juni 2020
Consolidated financial statements and parent  company financial statements 1 July 2019 - 30 June 2020

Balance
Balance sheet

Koncern
Group

Modervirksomhed
Parent company

Note
Note USD 2019/ 20 2018/ 19 2019/ 20 2018/ 19

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity

11 Selskabskapital
Share capital

96.885 96.885 96.885 96.885

Reserve for net toopskrivning ef ter indre
værdi

Net revaluat ion reserve according to the equity method
0 0 1.958.879 23.272.599

Reserve for udviklingsomkostninger
Reserve for development costs

0 0 288.481 264.886

Overført  resultat
Retained earnings

32.257.567 31.021.604 30.010.207 7.484.119

Foreslået  udbyt te for regnskabsåret
Dividend proposed for the year

700.000 2.640.000 700.000 2.640.000

Egenkapital i alt
Total equity

33.054.452 33.758.489 33.054.452 33.758.489

Hensatte forpligtelser
Provisions

12 Udskudt skat
Deferred tax

273.645 266.980 235.945 210.180

Hensatte forpligtelser i alt
Total provisions

273.645 266.980 235.945 210.180

Gældsforpligtelser
Liabilities other than provisions

13 Langfristede gældsforpligtelser
Non-current liabilities other than provisions

Anden gæld
Other payables

154.884 0 154.884 0

154.884 0 154.884 0

Kortfristede gældsforpligtelser
Current liabilities other than provisions

Leverandører af varer og t jenesteydelser
Trade payables

2.580.450 10.596.655 1.516.814 6.188.173

Gæld t il t ilknyt tede virksomheder
Payables to group entit ies

0 57.185 1.075.051 7.411.598

Skyldig selskabsskat
Income taxes payable

432.994 1.466.153 126.580 874.890

Anden gæld
Other payables

769.771 858.225 386.400 303.921

3.783.215 12.978.218 3.104.845 14.778.582

Gældsforpligtelser i alt
Total liabilities other than provisions

3.938.099 12.978.218 3.259.729 14.778.582

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

37.266.196 47.003.687 36.550.126 48.747.251

1 Anvendt regnskabspraksis
Accounting policies

14 Kontrakt lige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

15 Sikkerhedsst illelser
Collateral

16 Nærtstående parter
Related parties

17 Honorar t il selskabets generalforsamlingsvalgte revisor
Fee to the auditors appointed by the Company in general meet ing

18 Resultatdisponering
Appropriat ion of prof it
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Koncern- og årsregnskab 1. juli 2019 - 30. juni 2020
Consolidated financial statements and parent  company financial statements 1 July 2019 - 30 June 2020

Egenkapitalopgørelse
Statement  of changes in equity

Koncern
Group

Note
Note USD

Selskabskapital
Share capital

Overført
resultat

Retained earnings

Foreslået
udbytte for

regnskabsåret
Dividend proposed

for the year
I alt

Total

Egenkapital 1. juli 2019
Equity at 1 July 2019

96.885 31.021.604 2.640.000 33.758.489

Overført  via resultatdisponering
Transfer through appropriat ion of prof it

0 1.235.963 700.000 1.935.963

Udloddet  udbytte
Dividend distributed

0 0 -2.640.000 -2.640.000

Egenkapital 30. juni 2020
Equity at 30 June 2020

96.885 32.257.567 700.000 33.054.452
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Koncern- og årsregnskab 1. juli 2019 - 30. juni 2020
Consolidated financial statements and parent  company financial statements 1 July 2019 - 30 June 2020

Egenkapitalopgørelse (fortsat)
Statement of changes in equity (cont inued)

Modervirksomhed
Parent company

Note
Note USD

Selskabskapital
Share capital

Reserve for
nettoopskriv-

ning efter indre
værdi

Net revaluation
reserve according

to the equity
method

Reserve for
udviklings-

omkostninger
Reserve for

development costs

Overført
resultat

Retained earnings

Foreslået
udbytte for

regnskabsåret
Dividend proposed

for the year
I alt

Total

Egenkapital 1. juli 2019
Equity at 1 July 2019

96.885 23.272.599 264.886 7.484.119 2.640.000 33.758.489

18 Overført  via resultatdisponering
Transfer, see "Appropriat ion of profit "

0 -21.313.720 23.595 22.526.088 700.000 1.935.963

Udloddet  udbytte
Dividend distributed

0 0 0 0 -2.640.000 -2.640.000

Egenkapital 30. juni 2020
Equity at 30 June 2020

96.885 1.958.879 288.481 30.010.207 700.000 33.054.452

Selskabet anvender samtidighedsprincippet i
relat ion t il udbyt ter fra dat terselskaber,
hvorfor net toopskrivning ef ter indre værdis
metode er reduceret  med indeværende års
foreslået  udbyt te i dat terselskaber.

The company applies the principle of
equivalence in relat ion to dividends from
subsidiaries, which means that net  revaluation
according to the equity method is reduced with
the proposed dividend for the year in
subsidiaries.
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Koncern- og årsregnskab 1. juli 2019 - 30. juni 2020
Consolidated financial statements and parent  company financial statements 1 July 2019 - 30 June 2020

Pengestrømsopgørelse
Cash flow statement

Koncern
Group

Note
Note USD 2019/ 20 2018/ 19

Årets resultat
Profit  for the year

1.935.963 6.494.318

19 Reguleringer
Adjustments

4.262.445 2.814.002

Pengestrømme fra primær drif t  før ændring i drif tskapital
Cash generated from operat ions (operat ing act ivit ies) before changes in

working capital
6.198.408 9.308.320

20 Ændring i drif tskapital
Changes in working capital

-134.063 1.917.939

Pengestrømme fra primær drif t
Cash generated from operat ions (operat ing act ivit ies)

6.064.345 11.226.259

Renteindbetalinger m.v.
Interest  received, etc.

338.462 251.511

Renteudbetalinger m.v.
Interest  paid, etc.

-301.431 -249.412

Betalt  selskabsskat
Corporat ion taxes paid

-1.660.925 -2.535.360

Pengestrømme fra driftsaktivitet
Cash flows from operating activit ies

4.440.451 8.692.998

Køb af immaterielle anlægsakt iver
Addit ions of intangible assets

-134.481 -182.753

Køb af materielle anlægsakt iver
Addit ions of property, plant and equipment

-91.360 -459.770

Pengestrømme til investeringsaktivitet
Cash flows to investing activit ies

-225.841 -642.523

Udbetalt  udbyt te
Dividends dist r ibuted

-2.640.000 -5.550.000

Andre pengestrømme vedrørende f inansieringsakt ivitet
Other cash f lows from financing act ivit ies

154.884 0

Pengestrømme fra finansieringsaktivitet
Cash flows from financing activit ies

-2.485.116 -5.550.000

Årets pengestrøm
Net cash flow

1.729.494 2.500.475

Likvider 1. juli
Cash and cash equivalents at  1 July

9.055.689 6.555.214

21 Likvider 30. juni
Cash and cash equivalents at 30 June

10.785.183 9.055.689
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Leki Aviation A/ S

Årsrapport 2019/ 20
Annual report 2019/ 20

Koncern- og årsregnskab 1. juli 2019 - 30. juni 2020
Consolidated financial statements and parent  company financial statements 1 July 2019 - 30 June 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis
Accounting policies

Årsrapporten for Leki Aviation A/ S for
2019/ 20 er af lagt i overensstemmelse med
årsregnskabslovens bestemmelser for store
klasse C-virksomheder.

The annual report  of  Leki Aviation A/ S for
2019/ 20 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act  applying to large reporting
class C ent it ies.

Årsregnskabet er aflagt  ef ter samme regn-
skabspraksis som sidste år.

The account ing policies used in the preparation
of  the f inancial statements are consistent  with
those of last  year.

Undladelse af pengestrømsopgørelse Omission of a cash flow statement

Med henvisning t il ÅRL § 86, stk. 4, udarbejdes
ikke pengestrømsopgørelse for modervirksom-
heden, da modervirksomhedens pengestrøm-
me indgår i den samlede pengestrømsopgørel-
se for koncernen.

With reference to sect ion 86(4) of  the Danish
Financial Statements Act , no cash f low
statement is prepared for the parent company,
as its cash f lows are reflected in the
consolidated cash f low statement.

Præsentationsvaluta Reporting currency

Koncernens og moderselskabets årsrapport  er
aflagt  i USD, da koncernens væsent ligste t rans-
akt ioner afregnes i USD. Valutakursen for
DKK/ USD udgjorde på balancedagen 665,53
(2018/ 19: 655,85).

The group's and the parent company's annual
reports are presented in USD, as the group's
most signif icant  t ransact ions are set t led in
USD. At the balance sheet date, the DKK/ USD
exchange rate was 665.53 (2018/ 19:
655.85).

Koncernregnskabet Consolidated financial statements

Bestemmende indflydelse Control

Koncernregnskabet omfat ter modervirksomhe-
den og de dattervirksomheder, hvori moder-
virksomheden har bestemmende indf lydelse
(kontrol).

The consolidated f inancial statements
comprise the Parent Company and subsidiaries
controlled by the Parent Company.

Bestemmende indf lydelse er beføjelsen t il at
styre en dattervirksomheds f inansielle og
drif tsmæssige beslutninger. Derudover st illes
der krav om muligheden for at  opnå et  økono-
misk afkast  af investeringen.

Control means a parent company’s power to
direct  a subsidiary’s f inancial and operat ing
policy decisions. Besides the above power, the
parent company should also be able to yield a
return f rom its investment.

Ved vurderingen af, om modervirksomheden
besidder bestemmende indf lydelse, tages lige-
ledes hensyn t il de facto-kontrol.

In assessing if the parent company controls an
ent ity, de facto control is taken into
considerat ion as well.

Eksistensen af potent ielle stemmerett igheder,
som aktuelt  kan udnyttes eller konverteres t il
yderligere stemmerett igheder, tages med i vur-
deringen af, om en virksomhed kan opnå befø-
jelsen t il at  styre en anden virksomheds f inan-
sielle og drif tsmæssige beslutninger.

The existence of potent ial vot ing rights which
may current ly be exercised or converted into
addit ional vot ing rights is considered when
assessing if an ent ity can become empowered
to direct  another ent ity’s f inancial and
operat ing decisions.

Koncernregnskabsudarbejdelse Preparat ion of consolidated financial
statements
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Annual report 2019/ 20

Koncern- og årsregnskab 1. juli 2019 - 30. juni 2020
Consolidated financial statements and parent  company financial statements 1 July 2019 - 30 June 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Koncernregnskabet er udarbejdet  som et  sam-
mendrag af modervirksomhedens og de enkel-
te dat tervirksomheders regnskaber opgjort ef-
ter koncernens regnskabspraksis, elimineret
for koncerninterne indtægter og omkostninger,
akt iebesiddelser, interne mellemværender og
udbytter samt realiserede og urealiserede for-
t jenester ved t ransakt ioner mellem de konsoli-
derede virksomheder. Urealiserede fort jenes-
ter ved t ransaktioner med associerede virk-
somheder elimineres i forhold t il koncernens
ejerandel i virksomheden. Urealiserede tab eli-
mineres på samme måde som urealiserede for-
t jenester, medmindre de er udtryk for værdi-
forringelse.

The consolidated f inancial statements are
prepared as a consolidat ion of the parent
company's and the individual subsidiaries'
f inancial statements, which are prepared
according to the group's account ing policies.
On consolidat ion, intra-group income and
expenses, shareholdings, intra-group balances
and dividends, and realised and unrealised
gains on intra-group transact ions are
eliminated. Unrealised gains on t ransact ions
with associates are eliminated in proport ion to
the group's interest  in the ent ity. Unrealised
losses are eliminated in the same way as
unrealised gains if they do not ref lect
impairment.

I koncernregnskabet indregnes dattervirksom-
hedernes regnskabsposter 100 %. Minoritetsin-
teressernes andel af årets resultat  og af egen-
kapitalen i dat tervirksomheder, der ikke ejes
100 %, indgår i koncernens resultat  og egenka-
pital, men præsenteres separat.

In the consolidated f inancial statements, the
account ing items of subsidiaries are
recognised in full. Non-controlling interests'
share of  the prof it / loss for the year and of the
equity of  subsidiaries which are not wholly-
owned are included in the group's prof it / loss
and equity, respect ively, but  are disclosed
separately.

Køb og salg af minoritetsinteresser under fort-
sat  bestemmende indf lydelse indregnes direkte
på egenkapitalen som en transakt ion mellem
kapitalejere.

Acquisit ions and disposals of non-controlling
interests which are st ill controlled are
recognised direct ly in equity as a t ransact ion
between shareholders.

Koncerninterne
virksomhedssammenlægninger

Intra-group business combinations

Ved virksomhedssammenslutninger som køb
og salg af kapitalandele, fusioner, spaltninger,
t ilførsel af aktiver og akt ieombytninger m.v.
ved deltagelse af virksomheder under moder-
virksomhedens bestemmende indf lydelse an-
vendes book value-metoden, hvor sammenlæg-
ningen anses for gennemført på det  regnskabs-
mæssige erhvervelsest idspunkt uden t ilpasning
af sammenligningstal. Forskelle mellem det af-
talte vederlag og den erhvervede virksomheds
regnskabsmæssige værdi indregnes direkte på
egenkapitalen.

The book value method is applied to business
combinat ions such as acquisit ion and disposal
of  investments, mergers, demergers,
contribut ions of assets and share conversions,
etc. in which entit ies controlled by the parent
company are involved, provided that  the
combinat ion is considered completed at  the
t ime of acquisit ion without any restatement of
comparat ive f igures. Dif ferences between the
agreed considerat ion and the carrying amount
of  the acquiree are recognised direct ly in
equity.

22

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 4
EK

5F
-P

3L
8H

-W
A1

O
D

-D
FI

Q
D

-E
8I

N
N

-P
0I

1X



Leki Aviation A/ S

Årsrapport 2019/ 20
Annual report 2019/ 20

Koncern- og årsregnskab 1. juli 2019 - 30. juni 2020
Consolidated financial statements and parent  company financial statements 1 July 2019 - 30 June 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Valutaomregning Foreign currency translation

Transaktioner i f remmed valuta omregnes t il
USD ef ter t ransaktionsdagens kurs.

Transact ions denominated in foreign
currencies are t ranslated into USD at the
exchange rate at  the date of the t ransact ion.

Tilgodehavender, gæld og andre monetære
akt iver og forpligtelser i f remmed valuta om-
regnes t il USD ef ter balancedagens
valutakurser. Realiserede og urealiserede
valutakursgevinster og -tab indregnes i
resultatopgørelsen under f inansielle indtægter
og omkostninger.

Receivables, payables and other monetary
items denominated in foreign currencies are
translated into USD at the exchange rate at  the
balance sheet date. Realised and unrealised
exchange gains and losses are recognised in
the income statement as f inancial
income/ expenses.

Resultatopgørelsen Income statement

Nettoomsætning Revenue

Virksomheden har som fortolkningsbidrag for
indregning af omsætning valgt  IAS 11/ IAS18.

The Company has chosen IAS 11/ IAS 18 as
interpretat ion for revenue recognit ion.

Omsætning fra salg og handelsvarer og færdig-
varer indregnes i net toomsætningen, når over-
gang af de væsent ligste fordele og risici t il kø-
ber har fundet sted, indtægten kan opgøres
pålideligt  og betaling forventes modtaget. Tids-
punktet  for overgang af de væsenligste fordele
og risici tager udgangspunkt i standardiserede
leveringsbet ingelser baseret  på Incoterms
2010.

Revenue from sales and trading and f inished
goods is recognized as revenue when the
transit ion of the main benef its and risks to the
buyer, the revenue can be made up reliably and
payment is expected to be received. The t ime
of release of the most essential benef its and
risks based on standardized delivery condit ions
based on Incoterms 2010.

Nettoomsætning måles t il dagsværdien af det
aftalte vederlag ekskl. moms og afgifter opkræ-
vet på vegne af t redjepart. Alle former for
afgivne rabatter indregnes i net toomsætnin-
gen.

Revenue is measured at  the fair value of  the
agreed considerat ion excluding VAT and taxes
charged on behalf  of third part ies. All
discounts and rebates granted are recognised
in revenue.

Andre driftsindtægter Other operating income

Andre drif tsindtægter indeholder regnskabs-
poster af sekundær karakter i forhold t il virk-
somhedens hovedaktiviteter, herunder
fort jeneste eller tab ved salg af anlægsakt iver.

Other operat ing income comprise items of a
secondary nature relative to the ent ity's core
act ivit ies, including gains or losses on the sale
of non-current assets.

Vareforbrug Cost of sales

Vareforbrug omfatter kostprisen på de varer,
som er medgået t il at opnå årets net toomsæt-
ning.

Cost of  sales includes the cost of  goods used in
generating the year's revenue.
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Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre eksterne omkostninger Other external expenses

Andre eksterne omkostninger omfatter om-
kostninger vedrørende virksomhedens primære
akt ivitet , der er afholdt  i årets løb, herunder
omkostninger t il distribut ion, salg, reklame,
administration, lokaler, tab på debitorer,
ydelser på operat ionelle leasingkontrakter m.v.

Other external expenses include the year's
expenses relating to the ent ity's core
act ivit ies, including expenses relating to
distribut ion, sale, advertising, administration,
premises, bad debts, payments under
operat ing leases, etc.

Personaleomkostninger Staff costs

Personaleomkostninger omfatter løn og gager,
inklusiv feriepenge og pensioner samt andre
omkostninger t il social sikring mv. t il
selskabets medarbejdere. I personaleom-
kostninger er fratrukket modtagne godtgørel-
ser fra offent lige myndigheder.

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contribut ions,
etc. made to the ent ity's employees. The item
is net  of  refunds made by public authorit ies.

Afskrivninger Amortisation/ depreciation

Afskrivninger omfatter afskrivninger på
immaterielle og materielle anlægsakt iver.

The item comprises amort isation/ depreciation
of  intangible assets and property, plant  and
equipment.

Afskrivningsgrundlaget, der opgøres som kost-
prisen med f radrag af eventuel restværdi,
afskrives lineært over den forventede brugst id,
baseret  på følgende vurdering af akt ivernes
forventede brugst ider:

The basis of amort isation/ depreciation, which
is calculated as cost  less any residual value, is
amort ised/ depreciated on a straight  line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

Færdiggjorte udviklingsprojekter
Completed development projects

3-5 år / years

Bygninger
Buildings

20-40 år / years

Andre anlæg, drif tsmateriel og inventar
Other f ixtures and f it t ings, tools and equipment

3-10 år / years

Grunde afskrives ikke. Land is not  depreciated.

Restværdien og afskrivningsperioden
fastsættes på anskaffelsest idspunktet  og re-
vurderes årligt . Overst iger restværdien akt i-
vets regnskabsmæssige værdi, ophører afskriv-
ning. Ved ændring i restværdien indregnes
virkningen for afskrivninger fremadret tet  som
en ændring i regnskabsmæssigt  skøn.

The residual value and depreciat ion period is
determined at  the t ime of acquisit ion and are
reassessed every year. Where the residual
value exceeds the carrying amount of the
asset, no further depreciation charges are
recognised. In case of changes in the residual
value, the effect  on the depreciation charges is
recognised prospect ively as a change in
account ing est imates.

Ved ændring i afskrivningsperioden eller rest-
værdien indregnes virkningen for afskrivninger
fremadret tet  som en ændring i regnskabsmæs-
sigt  skøn.

In the case of changes in the depreciation
period or the residual value, the effect  on the
depreciation charges is recognised
prospect ively as a change in account ing
est imates.
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Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Scrapværdien for bygninger udgør t .USD 581
for koncern- og årsregnskabet.

The residual value for buildings is USD 581
thousands for consolidated f inancial
statements and parent company f inancial
statements.

Resultat af kapitalandele i
dattervirksomheder

Profit from investments in subsidiaries

Posten omfat ter den forholdsmæssige andel af
resultat  ef ter skat i dat tervirksomheder ef ter
eliminering af interne avancer eller tab og f ra-
t rukket af- og nedskrivning på goodwill og
andre merværdier på erhvervelsest idspunktet .

The item includes the ent ity's proport ionate
share of  the prof it / loss for the year in
subsidiaries after eliminat ion net  of intra-group
income or losses and net of  amort isation and
impairment of  goodwill and other excess
values at  the t ime of acquisit ion.

Finansielle indtægter og omkostninger Financial income and expenses

Finansielle indtægter og omkostninger indreg-
nes i resultatopgørelsen med de beløb, der
vedrører regnskabsåret . Posterne omfat ter
renteindtægter og -omkostninger, herunder fra
t ilknyt tede virksomheder, deklarerede udbytter
fra andre værdipapirer og kapitalandele, reali-
serede og urealiserede kursgevinster og -tab
vedrørende andre værdipapirer og kapital-
andele, t ransakt ioner i f remmed valuta, amorti-
sering af f inansielle akt iver og forpligtelser.

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the f inancial report ing period. The
items comprise interest  income and expenses,
e.g. f rom group ent it ies, dividends declared
from other securit ies and investments, realised
and unrealised capital gains and losses relating
to other securit ies and investments, exchange
gains and losses and amort isation of f inancial
assets and liabilit ies.

Skat Tax

Skat af årets resultat  omfatter aktuel skat  af
årets forventede skattepligt ige indkomst og
årets regulering af udskudt skat . Årets skat
indregnes i resultatopgørelsen med den del,
der kan henføres t il årets resultat  og i egen-
kapitalen med den del, som kan henføres
transaktioner indregnet i egenkapitalen.

Tax for the year includes current  tax on the
year's expected taxable income and the year's
deferred tax adjustments. The port ion of the
tax for the year that  relates to the prof it / loss
for the year is recognised in the income
statement, whereas the port ion that relates to
transact ions taken to equity is recognised in
equity.

Leki Aviation A/ S er sambeskattet  med de
danske moderselskaber. Den aktuelle danske
selskabsskat fordeles mellem de
sambeskattede danske selskaber i forhold t il
disses skat tepligt ige indkomst (fuld fordeling
med refusion vedørende skattemæssige
underskud).

Leki Aviation A/ S is joint ly taxed with its
Danish parent companies. The current  Danish
income tax is allocated among the joint ly taxed
Danish ent it ites in proport ion to their taxable
income (full alocat ion with refund concerning
tax losses).
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Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Sambeskattede selskaber med overskydende
skat godtgøres som minimum i henhold t il de
gældende satser for rentegodtgørelser af admi-
nistrat ionsselskabet, ligesom sambeskattede
selskaber med restskat  som maksimum betaler
et  t illæg i henhold t il de gældende satser for
rentet illæg t il administrationsselskabet.

Joint ly taxed companies ent it led to a tax
refund are, as a minimum, reimbursed by the
management company according to the
current  rates applicable to interest  allowances,
and joint ly taxed companies having paid too
lit t le tax pay, as a maximum, a surcharge
according to the current  rates applicable to
interest  surcharges to the management
company.

Balancen Balance sheet

Immaterielle anlægsaktiver Intangible assets

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henføres t il udviklingsakt iviteter.

Development costs comprise expenses,
salaries and amort isation direct ly or indirect ly
att ributable to development act ivit ies.

Udviklingsprojekter, der er klart  def inerede og
ident if icerbare, og hvor den tekniske gennem-
førlighed, t ilst rækkelige ressourcer og et
potent ielt  fremtidigt  marked eller udviklings-
mulighed kan påvises, og hvor det  er hensigten
at f remst ille, markedsføre eller anvende pro-
jektet , indregnes som immaterielle akt iver,
hvis kostprisen  kan opgøres pålideligt , og der
er t ilst rækkelig sikkerhed for, at  den fremtidige
indt jening kan dække produkt ions- salgs- og
administrationsomkostninger samt udviklings-
omkostningerne. Øvrige udviklingsomkostnin-
ger indregnes i resultatopgørelsen, efterhån-
den som omkostningerne afholdes.

Development projects that are clearly def ined
and ident if iable, where the technical feasibility,
suff icient  resources and a potent ial future
market or development opportunit ies
areident if iable and where the Company intends
to produce, market or use the project , are
recognised as intangible assets provided that
the cost  can be measured reliably and that
there is suf f icient  assurance that  future
earnings can cover product ion costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Udviklingsomkostninger, der er indregnet i
balancen, måles t il kostpris med f radrag af
akkumulerede af- og nedskrivninger.

Development costs that are recognised in the
balance sheet are measured at  cost  less
accumulated amortisation and impairment
losses.

Efter færdiggørelsen af udviklingsarbejdet
afskrives udviklingsomkostninger lineært  over
den vurderede økonomiske brugst id.

On complet ion of a development project,
development costs are amort ised on a straight-
line basis over the est imated useful life.

Materielle anlægsaktiver Property, plant and equipment

Materielle anlægsakt iver måles t il kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfat ter anskaffelsesprisen og
omkostninger direkte knyt tet  t il anskaffelsen
indt il det  t idspunkt, hvor aktivet  er klar t il brug.

Items of property, plant  and equipment are
measured at  cost  less accumulated
depreciation and impairment losses. Cost
includes the acquisit ion price and costs direct ly
related to the acquisit ion unt il the t ime at
which the asset is ready for use.
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Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Fortjeneste eller tab opgøres som forskellen
mellem salgspris med f radrag af salgsomkost-
ninger og den regnskabsmæssige værdi på
salgst idspunktet . Fort jeneste og tab ved salg af
materielle akt iver indregnes i resultatopgørel-
sen under henholdsvis andre driftsindtægter
og andre drif tsomkostninger.

Gains or losses are calculated as the dif ference
between the selling price less selling costs and
the carrying amount at  the date of disposal.
Gains and losses f rom the disposal of  property,
plant  and equipment are recognised in the
income statement as other operat ing income
or other operat ing expenses.

Leasingkontrakter Leases

Virksomheden har som fortolkningsbidrag for
klassif ikat ion og indregning af
leasingkontrakter valgt  IAS 17.

The Company has chosen IAS 17 as
interpretat ion for classif ication and recognit ion
of leases.

Leasingkontrakter, hvor virksomheden ikke har
alle væsent lige fordele og risici forbundet med
ejendomsret ten, er operat ionel leasing. Ydel-
ser i forbindelse med operat ionel leasing og
øvrige lejekontrakter indregnes i resultatopgø-
relsen over kontraktens løbet id. Virksomhe-
dens samlede forpligtelser vedrørende opera-
t ionelle leasing og lejekontrakter oplyses under
eventualposter.

Leases that  do not  t ransfer substant ially all the
risks and rewards incident to the ownership to
the Company are classif ied as operat ing leases.
Payments relating to operat ing leases and any
other rent  agreements are recognised in the
income statement over the term of  the lease.
The Company's aggregate liabilit ies relating to
operat ing leases and other rent  agreements
are disclosed under "Cont ingent liabilit ies" .

Kapitalandele i dattervirksomheder Investments in subsidiaries

Kapitalandele i dat tervirksomheder måles efter
den indre værdis metode. I koncernregnskabet
måles kapitalandele i joint  ventures ligeledes
ef ter den indre værdis metode.

Equity investments in subsidiaries and
associates are measured according to the
equity method. Equity investments in joint
ventures are also measured according to the
equity method in the consolidated f inancial
statements.

Ved første indregning måles kapitalandele i
dat tervirksomheder t il kostpris, dvs. med t illæg
af t ransakt ionsomkostninger. Kostprisen allo-
keres i overensstemmelse med overtagelses-
metoden, jf . anvendt regnskabspraksis for virk-
somhedssammenslutninger.

On init ial recognit ion, equity investments in
subsidiaries are measured at  cost , i.e. plus
transact ion costs. The cost  is allocated in
accordance with the acquisit ion method; see
the account ing policies regarding business
combinat ions.

Kostprisen værdireguleres med resultatandele
ef ter skat opgjort  ef ter koncernens regnskabs-
praksis med fradrag eller t illæg af urealiserede
koncerninterne avancer/ tab.

The cost  is adjusted by shares of prof it / loss
after tax calculated in accordance with the
Group's account ing policies less or plus
unrealised intra-group gains/ losses.

Konstaterede merværdier og eventuel goodwill
i forhold t il den underliggende virksomheds
regnskabsmæssige indre værdi amort iseres i
overensstemmelse med anvendt regnskabs-
praksis for de akt iver og forpligtelser, som de
kan henføres t il. Negat iv goodwill indregnes i
resultatopgørelsen.

Ident if ied increases in value and goodwill, if
any, compared to the underlying ent ity's net
asset value are amort ised in accordance with
the account ing policies for the assets and
liabilit ies to which they can be at t ributed.
Negat ive goodwill is recognised in the income
statement.

Modtaget udbyt te f radrages den regnskabs-
mæssige værdi.

Dividend received is deduced from the carrying
amount.
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Koncern- og årsregnskab 1. juli 2019 - 30. juni 2020
Consolidated financial statements and parent  company financial statements 1 July 2019 - 30 June 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kapitalandele i dat tervirksomheder, der måles
t il regnskabsmæssig indre værdi, er underlagt
krav om nedskrivningstest , hvis der foreligger
indikationer på værdiforringelse.

Equity investments in subsidiaries measured at
net  asset value are subject  to impairment test
requirements if  there is any indicat ion of
impairment.

Fortjeneste eller tab ved salg af dat tervirksom-
heder. Virksomheder indregnes i resultatopgø-
relsen på salgst idspunktet  og opgøres som for-
skellen mellem salgspris med f radrag af salgs-
omkostninger og den regnskabsmæssige værdi
på salgst idspunktet .

Gains or losses on the sale of subsidiaries  are
recognised in the income statement under
'Other operat ing income/ expenses' at  the t ime
of  sale and are made up as the dif ference
between the selling price less costs to sell and
the carrying amount at  the t ime of sale.

Værdiforringelse af anlægsaktiver Impairment of fixed assets

Den regnskabsmæssige værdi af immaterielle
og materielle anlægsakt iver samt kapitalandele
i dat tervirksomheder og associerede virksom-
heder vurderes årligt  for indikat ioner på værdi-
forringelse.

The carrying amount of intangible assets,
property, plant  and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

Foreligger der indikat ioner på værdiforringelse,
foretages nedskrivningstest  af hvert enkelt
akt iv henholdsvis gruppe af akt iver. Der foreta-
ges nedskrivning t il genindvindingsværdien,
hvis denne er lavere end den regnskabsmæssi-
ge værdi.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of  the net
selling price and the value in use (recoverable
amount).

Som genindvindingsværdi anvendes den
højeste værdi af net tosalgspris og kapitalvær-
di. Kapitalværdien opgøres som nut idsværdien
af de forventede nettopengestrømme f ra
anvendelsen af akt ivet  eller akt ivgruppen og
forventede nettopengestrømme ved salg af
akt ivet  eller akt ivgruppen efter endt brugst id.

The recoverable amount is the higher of  the
net selling price of  an asset and its value in
use. The value in use is calculated as the
present value of  the expected net cash f lows
from the use of  the asset or the group of
assets and the expected net cash f lows from
the disposal of  the asset or the group of  assets
after the end of the useful life.

Tidligere indregnede nedskrivninger t ilbagefø-
res, når begrundelsen for nedskrivningen ikke
længere består. Nedskrivninger på goodwill t il-
bageføres ikke.

Previously recognised impairment losses are
reversed when the reason for recognit ion no
longer exists. Impairment losses on goodwill
are not  reversed.

Varebeholdninger Inventories

Varebeholdninger måles t il kostpris efter FIFO-
metoden. Er net torealisationsværdien lavere
end kostprisen, nedskrives t il denne lavere
værdi. Nettorealisat ionsværdien for varebe-
holdninger opgøres som salgssum med fradrag
af færdiggørelsesomkostninger og omkostnin-
ger, der afholdes for at  ef fektuere salget , og
fastsættes under hensyntagen t il omsættelig-
hed, ukurans og udvikling i forventet  salgspris.

Inventories are measured at  cost  in accordance
with the FIFO method. Where the net  realisable
value is lower than cost , inventories are
writ ten down to this lower value. The net
realisable value of  inventories is calculated as
the sales amount less costs of complet ion and
expenses required to effect  the sale and is
determined taking into account marketability,
obsolescence and development in the expected
selling price.
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Koncern- og årsregnskab 1. juli 2019 - 30. juni 2020
Consolidated financial statements and parent  company financial statements 1 July 2019 - 30 June 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kostpris for f remst illede færdigvarer og varer
under fremst illing omfatter kostpris for råva-
rer, hjælpematerialer, direkte lån og direkte
produkt ionsomkostninger. Indirekte produkt i-
onsomkostninger og låneomkostninger indreg-
nes ikke i kostprisen.

The cost  of f inished goods and work in
progress comprises the cost  of raw materials,
consumables, direct  labour and direct
product ion overheads. Indirect  product ion
overheads and borrowing costs are not
included in the cost.

Handelsvarer måles t il kostpris, hvilket  omfat-
ter købspris med t illæg af hjemtagelsesomkost-
ninger og andre omkostninger direkte forbun-
det med købet.

Goods for resale are measured at  cost , which
comprises the cost of  acquisit ion plus delivery
costs as well as other expenses direct ly
att ributable to the acquisit ion.

Tilgodehavender Receivables

Tilgodehavender måles t il amort iseret  kostpris,
der sædvanligvis svarer t il nominel værdi. Der
foretages nedskrivning t il imødegåelse af tab
baseret  på en objekt iv indikat ion på, at  et  t il-
godehavende eller en gruppe af t ilgodehaven-
der er værdiforringet. Nedskrivning foretages
t il net torealisat ionsværdi, såfremt denne er
lavere end regnskabsmæssig værdi.

Receivables are measured at  amort ised cost ,
which usually corresponds to the nominal
value. Provisions are made for bad debts on
the basis of  objective evidence that a
receivable or a group of  receivables are
impaired. Write-downs are made to the lower
of  the net  realisable value and the carrying
amount.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af  f inansielle t ilgodehavender
valgt  IAS 39.

The Company has chosen IAS 39 as
interpretat ion for impairment of  f inancial
receivables.

Periodeafgrænsningsposter Prepayments

Periodeafgrænsningsposter indregnet under
akt iver omfat ter forudbetalte omkostninger
vedrørende efterfølgende regnskabsår.

Prepayments recognised under ‘Assets'
comprise prepaid expenses regarding
subsequent f inancial report ing years.

Likvider Cash

Likvider omfat ter likvide beholdninger og kort-
fr istede værdipapirer, som uden hindring kan
omsættes t il likvide beholdninger, og hvorpå
der kun er ubetydelige risici for værdiændrin-
ger.

Cash comprise cash and short term securit ies
which are readily convert ible into cash and
subject  only to minor risks of changes in value.

Egenkapital Equity

Reserve for nettoopskrivning efter den indre
værdis metode

Reserve for net revaluation according to the
equity method

Reserve for net toopskrivning efter den indre
værdis metode omfat ter net toopskrivning af
kapitalandele i dat ter virksomheder i forhold t il
kostpris. Reserven kan elimineres ved under-
skud, realisation af kapitalandele eller ændring
i regnskabsmæssige skøn. Reserven kan ikke
indregnes med et  negat ivt  beløb.

The net revaluation reserve according to the
equity method includes net revaluations of
investments in subsidiaries relative to cost . The
reserve may be eliminated in case of losses,
realisation of investments or a change in
account ing est imates. The reserve cannot be
recognised at  a negat ive amount.
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Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Reserve for udviklingsomkostninger Reserve for development costs

Reserve for udviklingsomkostninger omfat ter
indregnede udviklingsomkostninger. Reserven
kan ikke benyttes t il udbyt te eller dækning af
underskud. Reserven reduceres eller opløses,
hvis de indregnede udviklingsomkostninger
udgår af virksomhedens drif t . Dette sker ved
overførsel direkte t il egenkapitalens f rie reser-
ver.

The reserve for development costs comprises
recognised development costs. The reserve
cannot be used to distribute dividends or cover
losses. The reserve will be reduced or
dissolved if  the recognised development costs
are no longer part of the Company's operat ions
by a t ransfer direct ly to the distributable
reserves under equity.

Foreslået udbytte Proposed dividends

Foreslået  udbyt te indregnes som en
forpligtelse på t idspunktet  for vedtagelse på
den ordinære generalforsamling (deklarerings-
t idspunktet). Udbytte, som forventes udbetalt
for året , vises som en særskilt  post  under
egenkapitalen.

Dividend proposed for the year is recognised
as a liability once adopted at  the annual
general meet ing (declarat ion date). Dividends
expected to be distributed for the f inancial
year are presented as a separate item under
"Equity" .

Selskabsskat Income taxes

Aktuelle skatteforpligtelser og t ilgodehavende
skat indregnes i balancen som beregnet skat af
årets forventede skattepligt ige indkomst
reguleret  for skat  af t idligere års skat tepligt ige
indkomster samt betalte acontoskatter.

Current  tax payables and receivables are
recognised in the balance sheet as the
est imated tax charge in respect of the taxable
income for the year, adjusted for tax on prior
years' taxable income and tax paid on account.

Hensættelse t il udskudt skat  beregnes efter
den balanceorienterede gældsmetode af alle
midlert idige forskelle mellem
regnskabsmæssige og skattemæssige værdier
af akt iver og forpligtelser, bortset  f ra midlert i-
dige forskelle, som opstår på anskaffelsest ids-
punktet  for aktiver og forpligtelser, og som
hverken påvirker resultatet  eller den skatte-
pligt ige indkomst, samt midlert idige forskelle
på skattemæssigt  ikke-afskrivningsberet t iget
goodwill.

Provisions for deferred tax are calculated,
based on the liability method, of  all temporary
dif ferences between carrying amounts and tax
values, with the except ion of temporary
dif ferences occurring at  the t ime of acquisit ion
of  assets and liabilit ies neither affect ing the
results of operat ions nor the taxable income,
as well as temporary dif ferences on non-
amort isable goodwill.

Udskudt skat  måles på grundlag af de skat te-
regler og skat tesatser, der med balancedagens
lovgivning vil være gældende, når den
udskudte skat  forventes udløst  som aktuel
skat. Udskudte skat teaktiver indregnes med
den værdi, som de forventes at  blive udnyttet
med, enten ved udligning i skat  af fremtidig
indt jening eller ved modregning i udskudte
skatteforpligtelser inden for samme
jurisdikt ion.

Deferred tax is measured according to the
taxat ion rules and taxat ion rates in the
respect ive countries applicable at  the balance
sheet date when the deferred tax is expected
to crystallise as current  tax. Deferred tax
assets are recognised at  the value at which
they are expected to be ut ilised, either through
eliminat ion against  tax on future earnings or
through a set-of f against  deferred tax liabilit ies
within the same jurisdict ion.
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Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Gældsforpligtelser Liabilities

Finansielle gældsforpligtelser indregnes ved
låneoptagelse t il det  modtagne provenu ef ter
fradrag af afholdte t ransakt ionsomkostninger.
Rentebærende gæld måles efterfølgende t il
amort iseret  kostpris opgjort  på basis af den
ef fekt ive rente. Låneomkostninger, herunder
kurstab indregnes som finansieringsomkostnin-
ger i resultatopgørelsen over lånets løbet id.

Financial liabilit ies are recognised on the
raising of  the loan at  the proceeds received net
of  t ransact ion costs incurred. Interest-bearing
debt is subsequent ly measured at  amort ised
cost, using the ef fect ive interest  rate method.
Borrowing costs, including capital losses, are
recognised as f inancing costs in the income
statement over the term of  the loan.

Andre gældsforpligtelser måles t il net toreali-
sat ionsværdien.

Other liabilit ies are measured at  net  realisable
value.

Pengestrømsopgørelsen Cash flow statement

Pengestrømsopgørelsen viser virksomhedens
pengestrømme for året  fordelt  på drif ts-, inve-
sterings- og f inansieringsakt ivitet , årets for-
skydning i likvider samt virksomhedens likvider
ved årets begyndelse og slutning.

The cash f low statement shows the Company's
net cash f lows broken down according to
operat ing, invest ing and f inancing act ivit ies,
the year's changes in cash and cash
equivalents as well as the cash and cash
equivalents at  the beginning and the end of the
year.

Pengestrømme fra drif tsakt ivitet  opgøres som
årets resultat  reguleret  for ikke-kontante
drif tsposter, ændring i drif tskapital og betalt
selskabsskat .

Cash f lows from operat ing act ivit ies are
calculated as the prof it / loss for the year
adjusted for non cash operat ing items, changes
in working capital and paid corporate income
tax.

Pengestrømme fra investeringsakt ivitet  omfat-
ter betaling i forbindelse med køb og salg af
virksomheder og akt iviteter samt  køb og salg
af immaterielle, materielle og f inansielle akt i-
ver.

Cash f lows from invest ing act ivit ies comprise
payments in connection with acquisit ions and
disposals of  ent it ies and act ivit ies and of
intangible assets, property, plant  and
equipment and investments.

Pengestrømme fra f inansieringsakt ivitet  omfat-
ter ændringer i størrelse eller sammensætning
af virksomhedens selskabskapital og omkost-
ninger forbundet hermed samt optagelse af
lån, afdrag på rentebærende gæld og betaling
af udbyt te t il selskabsdeltagere.

Cash f lows from f inancing act ivit ies comprise
changes in the size or composit ion of the
Company's share capital and related expenses
as well as raising of  loans, repayment of
interest  bearing debt and payment of  dividends
to shareholders.

Likvider omfat ter likvide beholdninger og kort-
fr istet  bankgæld samt kort fr istede værdipapi-
rer med ubetydelig risiko for værdiændringer.

Cash and cash equivalents comprise cash and
short-term securit ies in respect of which the
risk of changes in value is insignif icant .

Der er ikke udarbejdet  særskilt  pengestrømsop-
gørelse for moderselskabet, da denne er inde-
holdt  i pengestrømsopgørelsen for koncernen.

A separate cash f low statement for the parent
has not been prepared as this is included in the
consolidated cash f low statement.
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Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Segmentoplysninger Segment information

Der gives segmentoplysninger for net toomsæt-
ning på geografiske markeder. Der afgives ikke
segmentoplysninger på forretningsområder, da
hovedområdet udgør mere end 95% af den
samlede akt ivitet . Segmentopdelingen er i
overensstemmelse med virksomhedens interne
økonomistyring.

Segment informat ion is given for revenue
broken down by geographical segment. The
information is not  provided for business areas,
as the main area covers more thatn 95% of the
total acit ivity. The segmentat ion is in
accordance with the ent ity's internal f inancial
management.

Nøgletal Financial ratios

De i hoved- og nøgletalsoversigten anførte
nøgletal er beregnet således:

The f inancial rat ios stated under "Financial
highlights"  have been calculated as follows:

Resultat  af  primær drift
Operat ing profit / loss

Resultat  før f inansielle poster reguleret
for andre driftsindtægter og andre

driftsomkostninger

Prof it/ loss before f inancial items adjusted
for other operat ing income and other

operat ing expenses

Overskudsgrad
Operat ing margin

Driftsresultat  (EBIT) x 100

Nettoomsætning

Operat ing prof it (EBIT) x 100

Revenue

Afkastningsgrad
Return on assets

Resultat  af  primær drift  x 100

Gennemsnit lige akt iver

Prof it/ loss f rom operat ing
activit ies x 100

Average assets

Soliditetsgrad
Equity rat io

Egenkapital ult imo x 100

Passiver i alt , ult imo

Equity at  year-end x 100

Total equity and liabilit ies, year-end

Egenkapitalforrentning
Return on equity

Resultat  ef ter skat  x 100

Gennemsnit lig egenkapital

Prof it/ loss after tax x 100

Average equity
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Noter
Notes to the financial statements

Koncern
Group

Modervirksomhed
Parent  company

USD 2019/ 20 2018/ 19 2019/ 20 2018/ 19

2 Segmentoplysninger
Segment information

Nettoomsætning fordelt på geografiske
segmenter:

Breakdown of revenue by geographical segment:

Europa
Europe

38.048.182 49.267.971 34.763.391 41.706.319

Nord-, Mellem- og Sydamerika
North/ Central/ South America

12.266.360 15.832.257 5.240.974 6.163.594

Afrika og Mellemøsten
Africa and Middle East

9.325.090 8.283.427 3.377.458 3.134.520

Asien og Pacif ic
Asia and Pacific

23.040.950 30.625.348 9.998.663 12.320.262

82.680.582 104.009.003 53.380.486 63.324.695

3 Personaleomkostninger
Staff costs
Lønninger
Wages/ salaries

5.064.027 4.997.555 1.745.426 1.613.578

Andre omkostninger t il social sikring
Other social security costs

377.222 367.019 36.000 38.861

Andre personaleomkostninger
Other staff costs

18.951 9.118 1.494 2.486

5.460.200 5.373.692 1.782.920 1.654.925

Gennemsnit ligt  antal fuldt idsbeskæft igede
Average number of full-time employees

104 106 26 26

Koncern
Group

I regnskabsåret  2019/ 20 udgør vederlaget t il
selskabets direkt ion 86.042 USD og selskabets
bestyrelse udgør 33.313 USD.

In the f inancial year 2019/ 20 the
remuneration to the Execut ive Board amounts
to 86,042 USD and the Board of  Directors
amounts to 33,313 USD.

Vederlag t il selskabets ledelse udgør samlet
107.391 USD for regnskabsåret  2018/ 19.
Vederlag t il virksomhedens ledelse oplyses
samlet  for regnskabsåret  2018/ 19 med
henvisning t il årsregnskabslovens § 98b, stk. 3
nr. 1.

Total remuneration to management amounts
to USD 107,391 for the f inancial year
2018/ 19. By reference to sect ion 98b(3), (i),
of  the Danish Financial Statements Act ,
remuneration to Management for the f inancial
year 2018/ 19 is disclosed overall.

Modervirksomhed
Parent  company

I regnskabsåret  2019/ 20 udgør vederlaget t il
selskabets direkt ion 86.042 USD og selskabets
bestyrelse udgør 33.313 USD.

In the f inancial year 2019/ 20 the
remuneration to the Execut ive Board amounts
to 86,042 USD and the Board of  Directors
amounts to 33,313 USD.
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Vederlag t il selskabets ledelse udgør samlet
107.391 USD for regnskabsåret  2018/ 19.
Vederlag t il virksomhedens ledelse oplyses
samlet  for regnskabsåret  2018/ 19 med
henvisning t il årsregnskabslovens § 98b, stk. 3
nr. 1.

Total remuneration to management amounts
to USD 107,391 for the f inancial year
2018/ 19. By reference to sect ion 98b(3), (i),
of  the Danish Financial Statements Act ,
remuneration to Management for the f inancial
year 2018/ 19 is disclosed overall.

Koncern
Group

Modervirksomhed
Parent company

USD 2019/ 20 2018/ 19 2019/ 20 2018/ 19

4 Finansielle indtægter
Financial income
Renteindtægter fra t ilknyt tede virksomheder
Interest  receivable, group entit ies

0 43.698 0 43.698

Andre f inansielle indtægter
Other f inancial income

370.834 302.125 127.797 106.766

370.834 345.823 127.797 150.464

5 Finansielle omkostninger
Financial expenses
Renteomkostninger t il t ilknyt tede virksomheder
Interest  expenses, group entit ies

0 2.192 333.936 216.220

Andre f inansielle omkostninger
Other f inancial expenses

301.433 252.342 204.720 140.983

301.433 254.534 538.656 357.203

6 Skat af årets resultat
Tax for the year
Beregnet skat  af årets skat tepligt ige indkomst
Est imated tax charge for the year

743.681 1.369.798 419.184 607.753

Årets regulering af udskudt skat
Deferred tax adjustments in the year

99.100 16.494 25.765 12.629

Regulering af  skat  vedrørende t idligere år
Tax adjustments, prior years

-83.545 112.061 -30.558 0

759.236 1.498.353 414.391 620.382
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7 Immaterielle anlægsaktiver
Intangible assets

Koncern
Group

USD

Færdiggjorte
udviklings-

projekter
Completed

development
projects

Kostpris 1. juli 2019
Cost at 1 July 2019

499.169

Tilgang i årets løb
Additions in the year

134.481

Kostpris 30. juni 2020
Cost at 30 June 2020

633.650

Af- og nedskrivninger 1. juli 2019
Impairment losses and amortisat ion at 1 July 2019

159.571

Årets afskrivninger
Amort isation/ depreciat ion in the year

104.231

Af- og nedskrivninger 30. juni 2020
Impairment losses and amortisat ion at 30 June 2020

263.802

Regnskabsmæssig værdi 30. juni 2020
Carrying amount at 30 June 2020

369.848

Moder-
virksomhed
Parent company

USD

Færdiggjorte
udviklings-

projekter
Completed

development
projects

Kostpris 1. juli 2019
Cost at 1 July 2019

499.169

Tilgang i årets løb
Additions in the year

134.481

Kostpris 30. juni 2020
Cost at 30 June 2020

633.650

Af- og nedskrivninger 1. juli 2019
Impairment losses and amortisat ion at 1 July 2019

159.571

Årets afskrivninger
Amort isation/ depreciat ion in the year

104.231

Af- og nedskrivninger 30. juni 2020
Impairment losses and amortisat ion at 30 June 2020

263.802

Regnskabsmæssig værdi 30. juni 2020
Carrying amount at 30 June 2020

369.848
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8 Materielle anlægsaktiver
Property, plant and equipment

Koncern
Group

USD

Grunde og
bygninger

Land and buildings

Andre anlæg,
driftsmateriel

og inventar
Other fixtures and
fittings, tools and

equipment
I alt

Total

Kostpris 1. juli 2019
Cost at 1 July 2019

4.458.590 2.069.115 6.527.705

Tilgang i årets løb
Additions in the year

0 91.360 91.360

Afgang i årets løb
Disposals in the year

0 -52.968 -52.968

Kostpris 30. juni 2020
Cost at 30 June 2020

4.458.590 2.107.507 6.566.097

Af- og nedskrivninger 1. juli 2019
Impairment losses and depreciat ion at 1 July 2019

950.764 1.542.852 2.493.616

Årets afskrivninger
Amort isation/ depreciat ion in the year

107.556 186.655 294.211

Tilbageførsel af af- og nedskrivninger på afhændede akt iver
Reversal of amort isation/ depreciat ion and impairment of disposals

0 -52.968 -52.968

Af- og nedskrivninger 30. juni 2020
Impairment losses and depreciat ion at 30 June 2020

1.058.320 1.676.539 2.734.859

Regnskabsmæssig værdi 30. juni 2020
Carrying amount at 30 June 2020

3.400.270 430.968 3.831.238

Modervirksomhed
Parent company

USD

Grunde og
bygninger

Land and buildings

Andre anlæg,
driftsmateriel

og inventar
Other fixtures and
fittings, tools and

equipment
I alt

Total

Kostpris 1. juli 2019
Cost at 1 July 2019

1.579.796 644.550 2.224.346

Tilgang i årets løb
Additions in the year

0 15.913 15.913

Afgang i årets løb
Disposals in the year

0 -30.470 -30.470

Kostpris 30. juni 2020
Cost at 30 June 2020

1.579.796 629.993 2.209.789

Af- og nedskrivninger 1. juli 2019
Impairment losses and depreciat ion at 1 July 2019

537.815 575.025 1.112.840

Årets afskrivninger
Amort isation/ depreciat ion in the year

25.480 35.434 60.914

Tilbageførsel af af- og nedskrivninger på afhændede akt iver
Reversal of amort isation/ depreciat ion and impairment of disposals

0 -30.468 -30.468

Af- og nedskrivninger 30. juni 2020
Impairment losses and depreciat ion at 30 June 2020

563.295 579.991 1.143.286

Regnskabsmæssig værdi 30. juni 2020
Carrying amount at 30 June 2020

1.016.501 50.002 1.066.503
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9 Finansielle anlægsaktiver
Investments

Moder-
virksomhed
Parent company

USD

Kapitalandele i
t ilknyttede

virksomheder
Investments in

group entities, net
asset value

Kostpris 1. juli 2019
Cost at 1 July 2019

6.318.787

Afgang i årets løb
Disposals in the year

7.625.291

Kostpris 30. juni 2020
Cost at 30 June 2020

13.944.078

Værdireguleringer 1. juli 2019
Value adjustments at 1 July 2019

23.272.599

Udloddet  udbytte
Dividend distributed

-21.800.000

Andel af årets resultat
Share of the profit / loss for the year

486.280

Værdireguleringer 30. juni 2020
Value adjustments at 30 June 2020

1.958.879

Regnskabsmæssig værdi 30. juni 2020
Carrying amount at 30 June 2020

15.902.957

Modervirksomhed
Parent  company

Navn
Name

Hjemsted
Domicile

Ejerandel
Interest

Dattervirksomheder
Subsidiaries

1. Leki Aviation USA Inc. USA  %100,00
2. Leki Estate Holdings LLC USA  %100,00
3. Leki Aviation Ltd. England  %100,00
3.1.   25 Repair Centre Ltd. England  %100,00
4. Leki Aviation Pte. Ltd. Singapore  %100,00
4.1.   Leki Aviat ion CO, Ltd. Kina  %100,00
5.   Leki Aviat ion DMCC Dubai  %100,00
6. 25+ Repair Center, Inc. USA  %100,00
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10 Periodeafgrænsningsposter
Prepayments

Koncern
Group

Periodeafgrænsningsposter omfat ter periodi-
sering af omkostninger, herunder forsikringer,
serviceaftaler og abonnementer, der først  ved-
rører ef terfølgende år.

Prepayments include accrual of expenses
including insurance, servicecontracts and
subscrptions relating to subsequent f inancial
years.

Modervirksomhed
Parent  company

Periodeafgrænsningsposter omfat ter
periodisering af omkostninger, herunder
forsikringer, serviceaftaler og abonnementer,
der først  vedrører ef terfølgende år.

Prepayments include accrual of expenses
including insurance, servicecontracts and
subscrptions relating to subsequent f inancial
years.

Modervirksomhed
Parent  company

DKK 2019/ 20 2018/ 19

11 Selskabskapital
Share capital

Selskabskapitalen er fordelt  således:
Analysis of the share capital:

A-akt ier, 500 stk. a nom. 1.000,00 DKK
500 A shares of DKK 1,000,00 nominal value each

500.000 500.000

500.000 500.000

Modervirksomhedens selskabskapital har
uændret  været 500.000 DKK de seneste 5 år.

The parent 's share capital has remained DKK
500,000 over the past 5 years.
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Koncern
Group

Modervirksomhed
Parent  company

USD 2019/ 20 2018/ 19 2019/ 20 2018/ 19

12 Udskudt skat
Deferred tax

Udskudt skat  1. juli
Deferred tax at  1 July

174.545 158.051 210.180 197.551

Ændring i udskudt skat
Other deferred tax

99.100 16.494 25.765 12.629

Udskudt skat 30. juni
Deferred tax at 30 June

273.645 174.545 235.945 210.180

Udskudt skat  vedrører:
Deferred tax relates to:

Immaterielle anlægsakt iver
Intangible assets

81.367 74.712 81.367 74.712

Materielle anlægsakt iver
Property, plant  and equipment

163.470 185.196 125.770 128.396

Tilgodehavender
Receivables

0 -92.435 0 0

Andre fradragsberet t igede
midlert idige forskelle

Other non-taxable temporary differences
28.808 7.072 28.808 7.072

273.645 174.545 235.945 210.180

Udskudt skat  indregnes således
i balancen:

Analysis of the deferred tax

Koncern
Group

Modervirksomhed
Parent  company

USD 2019/ 20 2018/ 19 2019/ 20 2018/ 19

Udskudte skat teakt iver
Deferred tax assets

0 -92.435 0 0

Udskudte skat teforpligtelser
Deferred tax liabililt ies

273.645 266.980 235.945 210.180

273.645 174.545 235.945 210.180
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13 Langfristede gældsforpligtelser
Non-current liabilit ies other than provisions

Koncern
Group

USD

Gæld i alt
30/ 6 2020

Total debt at
30/ 6 2020

Afdrag
næste år
Repayment,

next year

Langfristet
andel

Long-term
portion

Restgæld
efter 5 år

Outstanding debt
after 5 years

Anden gæld
Other payables

154.884 0 154.884 0

154.884 0 154.884 0

Modervirksomhed
Parent  company

USD

Gæld i alt
30/ 6 2020

Total debt at
30/ 6 2020

Afdrag
næste år
Repayment,

next year

Langfristet
andel

Long-term
portion

Restgæld
efter 5 år

Outstanding debt
after 5 years

Anden gæld
Other payables

154.884 0 154.884 0

154.884 0 154.884 0

14 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre økonomiske forpligtelser
Other financial obligations

Koncern
Group

Leje- og leasingforpligtelser omfat ter husleje-
forpligtelse med i alt  194 t .USD (2018/ 19:
610 t .USD.)

Rent and lease liabilit ies include a rent
obligat ion totalling USD 194 thousand
(2018/ 19: USD 610 thousand).

Modervirksomhed
Parent  company

Selskabet er sambeskattet  med
moderselskabet Krøjby Holding ApS, som er
administrationsselskab samt med øvrige dan-
ske t ilknyt tede virksomheder. Selskabet hæfter
solidarisk med andre sambeskattede selskaber i
koncernen for betaling af selskabsskatter og
kildeskatter i sambeskatningskredsen.

The company is joint ly taxed with its parent,
Krøjby Holding ApS, which acts as management
company, and other Danish group ent it ies. The
company is joint ly and severally with other
joint ly taxed group ent it ies for payment of
income taxes and withholding taxes in the
group of  joint ly taxed ent it ies.

Moderselskabet har afgivet  kaut ionserklæring
over for bankforbindelsen vedrørende
valutakredit ter i udenlandske
dattervirksomheder. Der er et  indestående på
3.558 t .USD på valutakredit terne pr. 30. juni
2020.

The parent has provided the bank with a
guarantee regarding foreign subsidiaries'
currency credits. The currency credits showed
a balance of  USD 3,558 thousand at  30 June
2020.
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Leki Aviation A/ S har afgivet  støt teerklæring
over for dat terselskaberne Leki Aviation Ltd.
og 25 Repair Centre Ltd., økonomisk, således
at det  er muligt  at  opretholde drif ten i
selskaberne.

Leki Aviation A/ S has issued a let ter of  comfort
in favour of  the subsidiaries Leki Aviation Ltd.
and 25 Repair Centre Ltd. to provide f inancial
support to the company, so as to enable them
to cont inue operat ions.

15 Sikkerhedsstillelser
Collateral

Koncern
Group

Koncernen har ikke st illet  pant eller anden
sikkerhed i akt iver pr. 30. juni 2020.

The group has not provided any security or
other collateral in assets at  30 June 2020.

Modervirksomhed
Parent  company

Modervirksomheden har ikke st illet  pant eller
anden sikkerhed i akt iver pr. 30. juni 2020.

The parent Company has not placed any assets
or other as security for loans at  30/ 6 2020.

16 Nærtstående parter
Related parties

Leki Aviation A/ S' nærtstående parter omfatter følgende:
Leki Aviat ion A/ S' related part ies comprise the following:

Bestemmende indflydelse
Parties exercising control

Nærtstående part
Related party

Bopæl/ Hjemsted
Domicile

Grundlag for
bestemmende indflydelse
Basis for control

Modervirksomhed Kim Krøjby Holding
ApS
Parent company Kim Krøjby Holding ApS

Dragør Kapitalbesiddelse
Part icipat ing interest

Ult imat ive modervirksomhed Krøjby
Holding ApS
Ult imat ive parent company Krøjby Holding ApS

Dragør Kapitalbesiddelse
Part icipat ing interest

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Hjemsted
Domicile

Rekvirering af modervirksom-
hedens koncernregnskab
Requisit ioning of the parent
company's consolidated financial
statements

Krøjby Holding ApS Dragør www.cvr.dk
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Transaktioner med nærtstående parter
Related party transactions

Koncern og modervirksomhed Group and Parent Company

 Udbytte, Kim Krøjby Holding ApS -
2.640.000 USD

 Dividend, Kim Krøjby Holding ApS -
2,640,000 USD

 Tilgodehavender hos Kim Krøjby Holding
ApS - 45.766 USD

 Receivables f rom Kim Krøjby Holding ApS -
45,766 USD

Leki Aviat ion A/ S anvender
undtagelsesbestemmelsen i
årsregnskabslovens § 98 C, stk. 3, angående
transaktioner med hel-ejede datterselskaber.

In accordance with sect ion 98 C, subsect ion
(3) of the Danish Financial Statement Act , Leki
Aviation A/ S has not presented the related
party t ransact ion with wholly-owned
subsidiaries.

Oplysninger om ledelsesvederlag
Information on the remuneration to management

Oplysninger om vederlag t il ledelsen fremgår af
note 3, Personaleomkostninger.

Information on the remuneration to
Management appears from note 3, "Staff
costs".

17 Honorar til selskabets generalforsamlingsvalgte revisor
Fee to the auditors appointed by the Company in general meeting

Honorar t il revisor er ikke oplyst  med
henvisning t il årsregnskabslovens § 96, stk. 3,
idet  oplysningerne gives for koncernen som
helhed i koncernregnskabet for Krøjby Holding
ApS.

Audit  fees are not  disclosed with reference to
section 96(3) of  the Danish Financial
Statements Act , as audit  fees are disclosed for
the group as such in the consolidated f inancial
statements for Krøjby Holding ApS.

Modervirksomhed
Parent company

USD 2019/ 20 2018/ 19

18 Resultatdisponering
Appropriat ion of profit
Forslag til resultatdisponering
Recommended appropriat ion of profit
Foreslået  udbyt te indregnet under egenkapitalen
Proposed dividend recognised under equity

700.000 2.640.000

Reserve for net toopskrivning ef ter indre værdi
Net revaluat ion reserve according to the equity method

-21.313.720 4.330.720

Øvrige reserver
Other reserves

23.595 69.319

Overført  resultat
Retained earnings/ accumulated loss

22.526.088 -545.721

1.935.963 6.494.318
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Koncern
Group

USD 2019/ 20 2018/ 19

19 Reguleringer
Adjustments
Af- og nedskrivninger
Amortisation/ depreciat ion and impairment losses

398.442 374.782

Nedskrivning af  omsætningsakt iver
Impairment of current assets

3.174.168 1.032.156

Finansielle indtægter
Financial income

-370.834 -345.823

Finansielle omkostninger
Financial expenses

301.433 254.534

Skat  af årets resultat
Tax for the year

759.236 1.498.353

4.262.445 2.814.002

20 Ændring i driftskapital
Changes in working capital
Ændring i varebeholdninger
Change in inventories

538.965 -7.409

Ændring i t ilgodehavender
Change in receivables

7.488.816 4.039.498

Ændring i leverandørgæld m.v.
Change in t rade and other payables

-8.161.844 -2.114.150

-134.063 1.917.939

21 Likvider, ultimo
Cash and cash equivalents at year-end
Likvide beholdninger ifølge balancen
Cash according to the balance sheet

10.785.183 9.055.689

10.785.183 9.055.689
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Serienummer: PID:9208-2002-2-267462914208
IP: 93.165.xxx.xxx
2020-11-02 08:09:40Z

Katrine Marie Krøjby
Bestyrelse
På vegne af: Leki Aviation A/S
Serienummer: PID:9208-2002-2-184569584298
IP: 87.50.xxx.xxx
2020-11-02 08:32:06Z

Katja Krøjby
Bestyrelse
På vegne af: Leki Aviation A/S
Serienummer: PID:9208-2002-2-773021391396
IP: 93.165.xxx.xxx
2020-11-02 08:50:22Z

Lisbet Borker Krøjby
Dirigent
På vegne af: Leki Aviation A/S
Serienummer: PID:9208-2002-2-308333591375
IP: 212.10.xxx.xxx
2020-11-02 11:34:20Z

Lisbet Borker Krøjby
Bestyrelse
På vegne af: Leki Aviation A/S
Serienummer: PID:9208-2002-2-308333591375
IP: 212.10.xxx.xxx
2020-11-02 11:34:20Z

John Stær
Bestyrelse
På vegne af: Leki Aviation A/S
Serienummer: PID:9208-2002-2-517004811621
IP: 80.161.xxx.xxx
2020-11-02 14:39:36Z

Carsten Lützhøft
Bestyrelse
På vegne af: Leki Aviation A/S
Serienummer: PID:9208-2002-2-780485237511
IP: 87.60.xxx.xxx
2020-11-03 12:11:47Z
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Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator på følgende websted: 
https://penneo.com/validate

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Peter Andersen
Statsautoriseret revisor
På vegne af: EY Godkendt Revisionspartnerselskab
Serienummer: PID:9208-2002-2-104482734957
IP: 145.62.xxx.xxx
2020-11-03 12:19:34Z

Robert Christensen
Statsautoriseret revisor
På vegne af: EY Godkendt Revisionspartnerselskab
Serienummer: CVR:30700228-RID:92401186
IP: 212.237.xxx.xxx
2020-11-03 12:22:06Z
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 1lVZWevRpmOeZ/pjpHq8oz21oUU6dQ2qXiYa0YXcT4k=


 
PAYLFFJZ0s/Ml/RAjStU6WxfhvFVyy821LkuSobkUsNH1dohXdP6+Pm7CgxgqKEVDXUyZOReC4gL
LWhDXZ0IhJzFqlbAEwIideLnW5C5HOH9yLKI1LgHTfvBhMehKx2wR9FClY78ZXQbyXqTFg+lyBX2
XGWxr6YtzmgevDYUS1XYj4fTzPRgoAHtJleW7ZDJF9VfkcNYWYJAv2v99weUbO1n1zvy67e8UfkT
USoZ0xBwIcINvshfdjkF6bYWSb/HCPoWfme4wn7Atxu9MQXpq5shmktth970jv98BtAr/VjmqA9i
MVcgWSfLS3G3nvkTVgKQoT2JT9wU9dp7EHjsXw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg2LjAuNDI0MC4xMTEgU2FmYXJpLzUzNy4zNg==
  signingRequestId NzMyMDI4OA==
  document_digests 
  _challenge UDRZR0stU0M1VDAtS1U1NjAtRVdBT1gtSkM0TEMtVzJXSDc=
  TimeStamp MjAyMC0xMS0wMiAwNzo1NzowNCswMDAw

            


  
 
 
 
 
 
 /pb6UUUPJZ6KQFFXRLrf1gPyOpAad4EYoP4Nyz4h5gM=


 
C3zxPihOXQJZabh/7K/vz55yXMPYMvcdSQvBN5+zeKGbORP2l/2o+EwgY1QJwFFymI2AvrtAQME0
hlGS4DPH3YonRrsBUyOP1eyi2y7ku68mfuMlI42Q0ZuzRVMEzo26YILkQ79Rpqj37/+MJjItQW5l
+vCMacdGiyGo5WNE3nKh8icigLO59AJwu591YZCfaK8Vtb6k9impsymSTyG0wsHFuSmOV0Ktv2Rd
QqZsFDJvmGxcvlNgwVoJ0WlVYua6Gh9q+pMw5Q112dL/ap4iibkny+fuWf7J0MBmfGwAJG5c6wTW
1qgwkXzS2d7R2nTUiyqwSdHJobc8DMVUj781CA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg2LjAuNDI0MC4xMTEgU2FmYXJpLzUzNy4zNg==
  signingRequestId NzMyMDI4OA==
  document_digests W3sia2V5IjoiNEVLNUYtUDNMOEgtV0ExT0QtREZJUUQtRThJTk4tUDBJMVgiLCJkaWdlc3QiOiI1MGE3ZmYwMWMyYzdiNzA3MzUxZDk3NzczNmU4ZTVhMjgxNTFhODNmZGEzYWMyNGYwNGU2NzRmZGQ1YzBiZmJiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRU5ISDgtM0U2RTctRk9QU1QtWDVWTFYtUE5QWlYtSkJNNDYiLCJkaWdlc3QiOiJiYjNmNmQxMTIzOWE0YWE0ZjNlZTMyYjBmYTc5ZTExYjliZDcwZTRkY2E0NWVlNmI1YmQzNWNiMDYwNjQ4ZWZkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge ODhBWUotNUVGMVQtTUVDU0gtTVhVQkQtUDAzV0stRUVBWjI=
  TimeStamp MjAyMC0xMS0wMiAwODowOTowNyswMDAw

            


  
 
 
 
 
 
 SXrmQNMt3lY3K+1kMYACBUbI4eZFdEnQvifnyIZbQzg=


 
EOHyWL1xxZA9E7vFxWEQz9yi27n5+rYyz9IeRlEvX8njYGmja9JpDBKGPbUos+Vi1VQaQqH8xbzh
qf8dbQtneXJlO6Byze/WHAkPogQRZ/Ve/ZgMj6p5cxG7g7ozeq6qBe+jUahC3hl3AuNQ2vtvvIMO
Lnys7lyxc7Q7btfSG/hwOLjgHLl2ZiFJIoxUnmuSLM9i9dzA3pVmHT/F9pZHvkHaUDkqfP37U85S
5xyJe1Bam1gL/sw+b8XKPdi1jo76wwHFPUGAF4kgfYReIPShMSbkXsK3Liwpjsy2KCDfz7xkSUiF
1bzl21PDdS3LtESvqC+zLwiIkjkro+hAa1YsPQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTFfNikgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg2LjAuNDI0MC44MCBTYWZhcmkvNTM3LjM2
  signingRequestId NzMyMDMyNA==
  document_digests W3sia2V5IjoiNEVLNUYtUDNMOEgtV0ExT0QtREZJUUQtRThJTk4tUDBJMVgiLCJkaWdlc3QiOiI1MGE3ZmYwMWMyYzdiNzA3MzUxZDk3NzczNmU4ZTVhMjgxNTFhODNmZGEzYWMyNGYwNGU2NzRmZGQ1YzBiZmJiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRU5ISDgtM0U2RTctRk9QU1QtWDVWTFYtUE5QWlYtSkJNNDYiLCJkaWdlc3QiOiJiYjNmNmQxMTIzOWE0YWE0ZjNlZTMyYjBmYTc5ZTExYjliZDcwZTRkY2E0NWVlNmI1YmQzNWNiMDYwNjQ4ZWZkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge QTdMNE4tRURGNk4tVVNNV04tV0M4SkEtMVNTVjEtWjFWSVo=
  TimeStamp MjAyMC0xMS0wMiAwODozMTo0NCswMDAw

            


  
 
 
 
 
 
 OnmyR5YvHMzGMZmDK3wkkbl20smv3uQT21Uw7Zei8P4=


 
CWI8AD81uKirmmtuX4s1P23ZF3PWJnBaw8YQrWEbR5/54XqdZQ+8uDAvWXjPTth3c/0rvtQlWGm6
d9QsI/VFulQUeoiIeE+0l2F42COAN7D1a/thnGJEUqe7xD1VKBXFjLJahJBESeK90F5fhOfw0juK
/DqqMS7GdLKHbph6nksdZKeGN6T304Bp93Ns/uSmKfEdt5CXpAtC0XChgnQgeydYSiENNWqhVs6p
OnUJgi/r7JkITCmDv1PvzA0bj7l9fAYPDkFi/m+ZgoB7MmWyo7ebCBAiRtnKpwHVm0umt4OqyY2T
6Z/UDonAsrQAXji3phnPrYdIe9loNul3orhHng==

 
 
 =


 
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg2LjAuNDI0MC4xMTEgU2FmYXJpLzUzNy4zNg==
  signingRequestId NzMyMDMxNA==
  document_digests W3sia2V5IjoiNEVLNUYtUDNMOEgtV0ExT0QtREZJUUQtRThJTk4tUDBJMVgiLCJkaWdlc3QiOiI1MGE3ZmYwMWMyYzdiNzA3MzUxZDk3NzczNmU4ZTVhMjgxNTFhODNmZGEzYWMyNGYwNGU2NzRmZGQ1YzBiZmJiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRU5ISDgtM0U2RTctRk9QU1QtWDVWTFYtUE5QWlYtSkJNNDYiLCJkaWdlc3QiOiJiYjNmNmQxMTIzOWE0YWE0ZjNlZTMyYjBmYTc5ZTExYjliZDcwZTRkY2E0NWVlNmI1YmQzNWNiMDYwNjQ4ZWZkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WUgxTzgtR0JBWUotSlFLQ0MtMkJOV0QtNkRCMUktRlFCVkI=
  TimeStamp MjAyMC0xMS0wMiAwODo0OTo1MyswMDAw

            


  
 
 
 
 
 
 aL5CvtGHyYjnFPW1kfE/yeYTmj+49ce7ul/NsONXAbA=


 
MoFvG+lTULH3ovjerMiv+wZqFwA39avX4Of3nNVfsenN1MI5N223SYYAxEY3/paXCy+ab7OyVlnW
U71aOIZ5XxNRbYsPqTqNNUO9kNBMu/rXelzPKptvi7mCSsVJhxthsrFzNdyNFUqidikl1Va/JIoc
lJXOzE95s3pI9t37p90VHV6tc2FRwOmicwiQrBwJiQPoh5FqsHEIiJswDoqqy8N6lQJTNZUcUQe/
emMDm4tRcrW6LlQ/s01zSodtiG4NAgycQ+WKMsxKEoy0QbqCID0peOq6vimDb09iN6tm5OLmxx0E
G49lactoDVHMSirnx3bzn9FNyUpYsXmO6NJSKg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQYWQ7IENQVSBPUyAxMl80XzggbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEyLjEuMiBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId NzMyMDMwNg==
  document_digests W3sia2V5IjoiNEVLNUYtUDNMOEgtV0ExT0QtREZJUUQtRThJTk4tUDBJMVgiLCJkaWdlc3QiOiI1MGE3ZmYwMWMyYzdiNzA3MzUxZDk3NzczNmU4ZTVhMjgxNTFhODNmZGEzYWMyNGYwNGU2NzRmZGQ1YzBiZmJiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRU5ISDgtM0U2RTctRk9QU1QtWDVWTFYtUE5QWlYtSkJNNDYiLCJkaWdlc3QiOiJiYjNmNmQxMTIzOWE0YWE0ZjNlZTMyYjBmYTc5ZTExYjliZDcwZTRkY2E0NWVlNmI1YmQzNWNiMDYwNjQ4ZWZkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WUM3T04tTDBOSUctS0EyS1ktTjVIMEMtRUU1VzItNElFVUQ=
  TimeStamp MjAyMC0xMS0wMiAxMTozMzoyNCswMDAw

            


  
 
 
 
 
 
 aL5CvtGHyYjnFPW1kfE/yeYTmj+49ce7ul/NsONXAbA=


 
MoFvG+lTULH3ovjerMiv+wZqFwA39avX4Of3nNVfsenN1MI5N223SYYAxEY3/paXCy+ab7OyVlnW
U71aOIZ5XxNRbYsPqTqNNUO9kNBMu/rXelzPKptvi7mCSsVJhxthsrFzNdyNFUqidikl1Va/JIoc
lJXOzE95s3pI9t37p90VHV6tc2FRwOmicwiQrBwJiQPoh5FqsHEIiJswDoqqy8N6lQJTNZUcUQe/
emMDm4tRcrW6LlQ/s01zSodtiG4NAgycQ+WKMsxKEoy0QbqCID0peOq6vimDb09iN6tm5OLmxx0E
G49lactoDVHMSirnx3bzn9FNyUpYsXmO6NJSKg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQYWQ7IENQVSBPUyAxMl80XzggbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEyLjEuMiBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId NzMyMDMwNg==
  document_digests W3sia2V5IjoiNEVLNUYtUDNMOEgtV0ExT0QtREZJUUQtRThJTk4tUDBJMVgiLCJkaWdlc3QiOiI1MGE3ZmYwMWMyYzdiNzA3MzUxZDk3NzczNmU4ZTVhMjgxNTFhODNmZGEzYWMyNGYwNGU2NzRmZGQ1YzBiZmJiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRU5ISDgtM0U2RTctRk9QU1QtWDVWTFYtUE5QWlYtSkJNNDYiLCJkaWdlc3QiOiJiYjNmNmQxMTIzOWE0YWE0ZjNlZTMyYjBmYTc5ZTExYjliZDcwZTRkY2E0NWVlNmI1YmQzNWNiMDYwNjQ4ZWZkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WUM3T04tTDBOSUctS0EyS1ktTjVIMEMtRUU1VzItNElFVUQ=
  TimeStamp MjAyMC0xMS0wMiAxMTozMzoyNCswMDAw

            


  
 
 
 
 
 
 QYnw8axRH2g1rnXBhCBfIl77ToUvig1vh/7Ak5v+01A=


 
l+yn8yyAu/kEZBGx7EEfnDXdRlGj8PuvXtvkdsGtKTDMBLwhoFKj6YJUs2hkA1PM2m0cWwZMjSZa
ry9joxyPcuaA15pW2diEiZwln4pxfYW4M6PrckclI86BIdE7LtC/xfZQUBBaGRTmp0omHuCQQfQK
SWLXlRTYWYgTcVXw73gqO5c2hUMxDzlRlUnhGua7LzDy09kQ9crUvZfipUU452FFxAyBn5wOUbuN
lwGDAtBC1lW5z/7ltLK5fDocZGKCGzb7eOnwQ03jhEY43qUfhatVxy8nIKDO2ZabEAymivNK0bXk
ZjVAGYUDT7jinm+geflbPkPAZUK3MAA8OI7kmg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjAgU2FmYXJpLzYwNS4xLjE1
  signingRequestId NzMyMDMzMg==
  document_digests W3sia2V5IjoiNEVLNUYtUDNMOEgtV0ExT0QtREZJUUQtRThJTk4tUDBJMVgiLCJkaWdlc3QiOiI1MGE3ZmYwMWMyYzdiNzA3MzUxZDk3NzczNmU4ZTVhMjgxNTFhODNmZGEzYWMyNGYwNGU2NzRmZGQ1YzBiZmJiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRU5ISDgtM0U2RTctRk9QU1QtWDVWTFYtUE5QWlYtSkJNNDYiLCJkaWdlc3QiOiJiYjNmNmQxMTIzOWE0YWE0ZjNlZTMyYjBmYTc5ZTExYjliZDcwZTRkY2E0NWVlNmI1YmQzNWNiMDYwNjQ4ZWZkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge M0NKNFctR1dZUUYtOFdNQUYtWE5DUTItS1RJTjgtVVExMUc=
  TimeStamp MjAyMC0xMS0wMiAxNDozOTowOCswMDAw

            


  
 
 
 
 
 
 JaWX/jOPgmBWlavLD3JRaq3rnpOtUMPHeMLeup8LPR4=


 
iTZhq67TuJQlQGgCVX1GNmwg/1AYH6bBOM9WlhzSCBl+hM3aip/adhqqPNd081yVN7TkEe5khSeq
DzfHShbstzYfdT6J6jv5glwvQiidG8TbdNdxRGBnSoz/b5midv0bcZxFRZuh+f0X+mmWEQIiRUB/
Xlb59pTye4FbteIOTFUizR1qFOoQvbuHrh7aUocnohREy+x8QVRQB+tVP+yS1vhwIJzfDuszWs6c
5ThmEC2ETK7yc1KECsB4dHaM7daGMlG1wp/CcPXUW691UxWrkW/Zl+Z/YSnGcpCfEfnjKZ8uC7Of
rNeUxnoa/sxXjp/7vSRGnfUz2deut9H2B75gKA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNF8wXzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjAgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  signingRequestId NzMyMDM0MQ==
  document_digests W3sia2V5IjoiNEVLNUYtUDNMOEgtV0ExT0QtREZJUUQtRThJTk4tUDBJMVgiLCJkaWdlc3QiOiI1MGE3ZmYwMWMyYzdiNzA3MzUxZDk3NzczNmU4ZTVhMjgxNTFhODNmZGEzYWMyNGYwNGU2NzRmZGQ1YzBiZmJiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRU5ISDgtM0U2RTctRk9QU1QtWDVWTFYtUE5QWlYtSkJNNDYiLCJkaWdlc3QiOiJiYjNmNmQxMTIzOWE0YWE0ZjNlZTMyYjBmYTc5ZTExYjliZDcwZTRkY2E0NWVlNmI1YmQzNWNiMDYwNjQ4ZWZkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MklOQ1ctMVRRVEwtRUhIQ0otVTNMRDItMlhUTEUtM0VMTkU=
  TimeStamp MjAyMC0xMS0wMyAxMjoxMToyMiswMDAw

            


  
 
 
 
 
 
 O4qpQnsL8vPcvYqShpflmcBOzt91/qn1n02Ixy2B40g=


 
Gge10uZvsvN6YqTwY8Azh74Ek3b5xsp+QLhjgWAJGSCpE0pL4zWgdV1TxSsCUyOwUlnAUSn1Ui1N
aGjEfvJoxI30uXElubezawhR8IyY6I3Gt5xms5Q2UB7fqjiMKni63X5JL2ypUAKUyZszrg9DFIQe
wXGHd7gMQYlnNzH/oERq4AnS35XF5hfTiDLFCAL2y0ybtuQUryFHGZ1VfMWNmg1y9b3RN4z+mY8Q
utS34irA73vubwW6j9egws3KUD4uIiENTjx+vEG1R4Rtzw8cLrch8bWRiEBSAKayVhEy5BTRn8h9
j1ltuLwoQRT1tkmG275gU7sHAbbNNjtNwWjH+A==

 
 
  
  
   
  signtext 
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  2020-10-27 12:12:56 UTC   Jette Bjerring         176.23.65.6       The document was created                                                                                        
  2020-10-30 09:33:09 UTC   Jette Bjerring                           A signing request email was sent to "Kim Krøjby" at "kimk@lekiaviation.com"                                     
  2020-11-01 09:34:08 UTC   Penneo system                            A signing request reminder email was sent to "Kim Krøjby" at "kimk@lekiaviation.com"                            
  2020-11-02 07:56:54 UTC   Kim Krøjby             93.165.144.122    The document was viewed by the signer                                                                           
  2020-11-02 07:56:58 UTC   Penneo system          93.165.144.122    The document was viewed                                                                                         
  2020-11-02 07:57:26 UTC   Kim Krøjby             93.165.144.122    The signer signed the document as Adm. direktør, Direktion, Bestyrelse, Direktion, Bestyrelse                   
  2020-11-02 07:58:07 UTC   Jette Bjerring                           A signing request email was sent to "Kim Krøjby" at "kimk@lekiaviation.com"                                     
  2020-11-02 07:58:07 UTC   Jette Bjerring                           A signing request email was sent to "Lisbet Borker Krøjby" at "kroejby@stofanet.dk"                             
  2020-11-02 07:58:07 UTC   Jette Bjerring                           A signing request email was sent to "Katja Krøjby" at "katja@lekiaviation.com"                                  
  2020-11-02 07:58:08 UTC   Jette Bjerring                           A signing request email was sent to "Katrine Marie Krøjby" at "katrinekrojby@hotmail.com"                       
  2020-11-02 07:58:08 UTC   Jette Bjerring                           A signing request email was sent to "John Stær" at "staer.john@gmail.com"                                       
  2020-11-02 07:58:08 UTC   Jette Bjerring                           A signing request email was sent to "Carsten Lützhøft" at "carsten.lutzhoft@yahoo.dk"                           
  2020-11-02 07:58:13 UTC   John Stær              66.102.9.73       The signing request email was opened by the signer                                                              
  2020-11-02 08:07:03 UTC   Kim Krøjby             93.165.144.122    The document was viewed by the signer                                                                           
  2020-11-02 08:07:12 UTC   Penneo system          93.165.144.122    The document was viewed                                                                                         
  2020-11-02 08:09:41 UTC   Kim Krøjby             93.165.144.122    The signer signed the document as Adm. direktør, Direktion, Bestyrelse, Direktion, Bestyrelse                   
  2020-11-02 08:12:55 UTC   Carsten Lützhøft       212.82.108.34     The signing request email was opened by the signer                                                              
  2020-11-02 08:25:30 UTC   Katja Krøjby           93.165.144.122    The document was viewed by the signer                                                                           
  2020-11-02 08:25:31 UTC   Penneo system          93.165.144.122    The document was viewed                                                                                         
  2020-11-02 08:28:22 UTC   Carsten Lützhøft       212.82.108.126    The signing request email was opened by the signer                                                              
  2020-11-02 08:31:35 UTC   Katrine Marie Krøjby   87.50.164.49      The document was viewed by the signer                                                                           
  2020-11-02 08:31:37 UTC   Penneo system          87.50.164.49      The document was viewed                                                                                         
  2020-11-02 08:32:07 UTC   Katrine Marie Krøjby   87.50.164.49      The signer signed the document as Bestyrelse, Bestyrelse                                                        
  2020-11-02 08:50:23 UTC   Katja Krøjby           93.165.144.122    The signer signed the document as Bestyrelse, Bestyrelse                                                        
  2020-11-02 11:26:34 UTC   Lisbet Borker Krøjby   212.10.138.118    The signing request email was opened by the signer                                                              
  2020-11-02 11:33:00 UTC   Lisbet Borker Krøjby   212.10.138.118    The signing request email was opened by the signer                                                              
  2020-11-02 11:33:07 UTC   Lisbet Borker Krøjby   212.10.138.118    The document was viewed by the signer                                                                           
  2020-11-02 11:33:18 UTC   Penneo system          212.10.138.118    The document was viewed                                                                                         
  2020-11-02 11:33:18 UTC   Penneo system          212.10.138.118    The document was viewed                                                                                         
  2020-11-02 11:33:18 UTC   Penneo system          212.10.138.118    The document was viewed                                                                                         
  2020-11-02 11:33:18 UTC   Penneo system          212.10.138.118    The document was viewed                                                                                         
  2020-11-02 11:33:18 UTC   Penneo system          212.10.138.118    The document was viewed                                                                                         
  2020-11-02 11:33:18 UTC   Penneo system          212.10.138.118    The document was viewed                                                                                         
  2020-11-02 11:33:18 UTC   Penneo system          212.10.138.118    The document was viewed                                                                                         
  2020-11-02 11:33:18 UTC   Penneo system          212.10.138.118    The document was viewed                                                                                         
  2020-11-02 11:33:18 UTC   Penneo system          212.10.138.118    The document was viewed                                                                                         
  2020-11-02 11:33:18 UTC   Penneo system          212.10.138.118    The document was viewed                                                                                         
  2020-11-02 11:33:18 UTC   Penneo system          212.10.138.118    The document was viewed                                                                                         
  2020-11-02 11:33:18 UTC   Penneo system          212.10.138.118    The document was viewed                                                                                         
  2020-11-02 11:33:18 UTC   Penneo system          212.10.138.118    The document was viewed                                                                                         
  2020-11-02 11:33:18 UTC   Penneo system          212.10.138.118    The document was viewed                                                                                         
  2020-11-02 11:33:18 UTC   Penneo system          212.10.138.118    The document was viewed                                                                                         
  2020-11-02 11:33:19 UTC   Penneo system          212.10.138.118    The document was viewed                                                                                         
  2020-11-02 11:34:21 UTC   Lisbet Borker Krøjby   212.10.138.118    The signer signed the document as Dirigent, Bestyrelse, Bestyrelse                                              
  2020-11-02 14:37:15 UTC   John Stær              66.102.9.68       The signing request email was opened by the signer                                                              
  2020-11-02 14:37:18 UTC   John Stær              66.102.9.83       The signing request email was opened by the signer                                                              
  2020-11-02 14:37:42 UTC   John Stær              80.161.135.80     The document was viewed by the signer                                                                           
  2020-11-02 14:37:43 UTC   Penneo system          80.161.135.80     The document was viewed                                                                                         
  2020-11-02 14:39:37 UTC   John Stær              80.161.135.80     The signer signed the document as Bestyrelse, Bestyrelse                                                        
  2020-11-03 12:10:42 UTC   Carsten Lützhøft       69.147.93.14      The signing request email was opened by the signer                                                              
  2020-11-03 12:10:57 UTC   Carsten Lützhøft       87.60.150.65      The document was viewed by the signer                                                                           
  2020-11-03 12:11:16 UTC   Penneo system          87.60.150.65      The document was viewed                                                                                         
  2020-11-03 12:11:16 UTC   Penneo system          87.60.150.65      The document was viewed                                                                                         
  2020-11-03 12:11:16 UTC   Penneo system          87.60.150.65      The document was viewed                                                                                         
  2020-11-03 12:11:16 UTC   Penneo system          87.60.150.65      The document was viewed                                                                                         
  2020-11-03 12:11:16 UTC   Penneo system          87.60.150.65      The document was viewed                                                                                         
  2020-11-03 12:11:16 UTC   Penneo system          87.60.150.65      The document was viewed                                                                                         
  2020-11-03 12:11:16 UTC   Penneo system          87.60.150.65      The document was viewed                                                                                         
  2020-11-03 12:11:16 UTC   Penneo system          87.60.150.65      The document was viewed                                                                                         
  2020-11-03 12:11:16 UTC   Penneo system          87.60.150.65      The document was viewed                                                                                         
  2020-11-03 12:11:16 UTC   Penneo system          87.60.150.65      The document was viewed                                                                                         
  2020-11-03 12:11:16 UTC   Penneo system          87.60.150.65      The document was viewed                                                                                         
  2020-11-03 12:11:16 UTC   Penneo system          87.60.150.65      The document was viewed                                                                                         
  2020-11-03 12:11:16 UTC   Penneo system          87.60.150.65      The document was viewed                                                                                         
  2020-11-03 12:11:17 UTC   Penneo system          87.60.150.65      The document was viewed                                                                                         
  2020-11-03 12:11:17 UTC   Penneo system          87.60.150.65      The document was viewed                                                                                         
  2020-11-03 12:11:17 UTC   Penneo system          87.60.150.65      The document was viewed                                                                                         
  2020-11-03 12:11:48 UTC   Carsten Lützhøft       87.60.150.65      The signer signed the document as Bestyrelse, Bestyrelse                                                        
  2020-11-03 12:12:08 UTC   Jette Bjerring                           A signing request email was sent to "Robert Christensen" at "robert.christensen@dk.ey.com"                      
  2020-11-03 12:12:09 UTC   Jette Bjerring                           A signing request email was sent to "Peter Andersen" at "peter.andersen@dk.ey.com"                              
  2020-11-03 12:17:51 UTC   Peter Andersen         145.62.64.98      The signing request email was opened by the signer                                                              
  2020-11-03 12:17:57 UTC   Peter Andersen         145.62.64.98      The document was viewed by the signer                                                                           
  2020-11-03 12:17:59 UTC   Penneo system          145.62.64.98      The document was viewed                                                                                         
  2020-11-03 12:17:59 UTC   Penneo system          145.62.64.98      The document was viewed                                                                                         
  2020-11-03 12:19:34 UTC   Peter Andersen         145.62.64.98      The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor  
  2020-11-03 12:21:32 UTC   Robert Christensen     212.237.134.158   The document was viewed by the signer                                                                           
  2020-11-03 12:22:05 UTC   Penneo system          212.237.134.158   The document was viewed                                                                                         
  2020-11-03 12:22:05 UTC   Penneo system          212.237.134.158   The document was viewed                                                                                         
  2020-11-03 12:22:05 UTC   Penneo system          212.237.134.158   The document was viewed                                                                                         
  2020-11-03 12:22:05 UTC   Penneo system          212.237.134.158   The document was viewed                                                                                         
  2020-11-03 12:22:05 UTC   Penneo system          212.237.134.158   The document was viewed                                                                                         
  2020-11-03 12:22:05 UTC   Penneo system          212.237.134.158   The document was viewed                                                                                         
  2020-11-03 12:22:05 UTC   Penneo system          212.237.134.158   The document was viewed                                                                                         
  2020-11-03 12:22:05 UTC   Penneo system          212.237.134.158   The document was viewed                                                                                         
  2020-11-03 12:22:05 UTC   Penneo system          212.237.134.158   The document was viewed                                                                                         
  2020-11-03 12:22:05 UTC   Penneo system          212.237.134.158   The document was viewed                                                                                         
  2020-11-03 12:22:05 UTC   Penneo system          212.237.134.158   The document was viewed                                                                                         
  2020-11-03 12:22:05 UTC   Penneo system          212.237.134.158   The document was viewed                                                                                         
  2020-11-03 12:22:05 UTC   Penneo system          212.237.134.158   The document was viewed                                                                                         
  2020-11-03 12:22:05 UTC   Penneo system          212.237.134.158   The document was viewed                                                                                         
  2020-11-03 12:22:05 UTC   Penneo system          212.237.134.158   The document was viewed                                                                                         
  2020-11-03 12:22:06 UTC   Penneo system          212.237.134.158   The document was viewed                                                                                         
  2020-11-03 12:22:06 UTC   Robert Christensen     212.237.134.158   The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor  
  2020-11-03 12:22:06 UTC   Penneo system          212.237.134.158   The document signing process was completed                                                                      
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