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Ledelsespategning

Statement by the Board of Directors and the Execulive Board

Bestyrelse og direktion har dags dato
behandlet og godkendt arsrapporten for
Schneider Electric IT Denmark ApS for
regnskabsaret 1. januar - 31. december 2019.

Arsrapporten aflazgges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2019 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december
2019.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegmrelse for udviklingen i selskabets
aktiviteter og gkonomiske forhold, arets resultat
og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Iding, den 28. August 2020
g, August 28" 2020
Direktioly:/Executive Board;

Thomas Trager \_/

Bestyrelse/Board of Directars:

Schneider Electric IT Denmark ApS
Arsrapport 2018

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Schneider Electric IT Denmark ApS for
the financial year 1 January - 31 December
2018.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2019 and of the re-
sults of the Company's operations for the finan-
cial year 1 January - 31 December 2019,

Further, in our opinion, the Management's re-
view gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations and
financial position.

We recommend that the annual report be ap-
proved at the annual general meeting.
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Cyrille Pierre Michel Helbert Xie Yu
formandichairman

“Rasmus Haagesen
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Martin Zacho

Anders Papsg Laursen




Ledelsespategning
Swemant by he Bowrd of Directors ard me Expcutive Board

Bestyrelse og direktion har dags dalo
behandlet og godkendt arsrapporten for
Schneider Eleclric IT Denmark ApS for
ragnskabsarel 1. januar - 31. december 2019.

Arsrapporten aflzgges i averensstemmelse
med arsregnskabsloven,

Det er vores opfattelse, at arsregnskabet giver
el retvisende billede af selskabets akliver,
passiver og finansielle stilling pr, 31. december
2019 samt af resullatel af selskabets aktiviteler
for regnskabsaret 1. januar - 31. december
2019,

Det er endvidere vores opfaltelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for udviklingen i selskabets
aktiviteler og okonomiske forhold, Arets resultat
og for selskabels finansielle stilling,

Arsrapporten indstilles il generalforsamlingens
godkendelse.

Kolding, den 28. August 2020
Kolding, August 28™ 2020
Direkliony/Executive Roard:

Thomas Tréger

Bestyrelse/Board of Directors:
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Arsrapport 2008

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Schneider Electric IT Denmark ApS for
the financial year 1 January - 31 December
2019.

The annual report is prepared in accordance
with the Danish Financial Statements Act

In our opinion, the financial stalements give a
true and fair view of the financial position of the
Company at 31 December 2019 and of the re-
sults of the Cempany's operations for the finan-
cial year 1 January - 31 December 2019.

Further, in our opinion, the Management’s re-
view gives a fair review of the development in
the Company's operations and financial matlers
and the results of the Company's operations and
financial position.

We recommend that the annual report be ap-
proved at the annual general meeting.

'Rasmus Haagesen




Ledelsespategning
Statement by the Board of Directars and the Executive Board

Bestyrelse og direktion har dags dato
behandlet og godkendt arsrapporten for
Schneider Electric IT Denmark ApS for
regnskabsaret 1. januar - 31. december 2019,

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfallelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31, december
2019 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december
2019.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for udviklingen i selskabets
aktiviteter og ekonomiske forhold, arets resultat
og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kolding, den 28. August 2020
Kolding, August 28" 2020
Direkfion:/Executive Board:

“Thomas Tréger
Beslyrelse/Board of Directors: =
| |
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Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Schneider Electric IT Denmark ApS for
the financial year 1 January - 31 December
2019.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2019 and of the re-
sults of the Company's operations for the finan-
cial year 1 January - 31 December 2019.

Further, in our opinion, the Management's re-
view gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations and
financial position.

We recommend that the annual report be ap-
proved at the annual general meeting.

 Cyrille Pierre Michel Helbert Xie Yu
formand/chairman
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Den uafhaengige revisors pategning pa arsregnskabet

Independent auditor’s report on the financial statements

Til kapitalejerne | Schneider Electric IT
Denmark ApS

Konklusion

Vi har revideret arsregnskabet for Schneider
Electric IT Denmark ApS for regnskabsaret 1.
januar - 31. december 2019, der omfatter
resultatopgerelse, balance,
egenkapitalopgerelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2019 samt af resultatet af selskabets aktiviteter
for regnskabséret 1. januar - 31. december
2019 i overensstemmelse med
arsregnskabsloven,

Grundlag for konklusion

Vi har udfart vores revision | overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
neermere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af
arsregnskabet". Det er vores opfattelse, at det
opnéaede revisionsbevis er tilstrazkkeligt og
egnet som grundlag for vores konklusion.

Uafhzengighed

Vi er uafheengige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA's Etiske regler) og
de yderligere krav, der er geeldende | Danmark,
ligesom vi har opfyldt vores @vrige etiske
forpligtelser i henhold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser for
ngdvendig for at udarbejde et arsregnskab
uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

To the shareholders of Schneider Electric IT
Denmark ApS

Opinion

We have audited the financial statements of
Schneider Electric IT Denmark ApS for the finan-
cial year 1 January - 31 December 2019, which
comprise an income statement, balance sheet,
statement of changes in equity and notes, in-
cluding a summary of significant accounting poli-
cies. The financial statements are prepared in
accordance with the Danish Financial State-
ments Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2019 and of the re-
sults of the Company's operations for the finan-
cial year 1 January - 31 December 2019 in ac-
cordance with the Danish Financial Statements
Act,

Basis for opinion

We conducted our audit in accordance with In-
ternational Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the "Audi-
tor's responsibilities for the audit of the financial
statements" section of our report. We believe
that the audit evidence we have obtained is suffi-
cient and appropriate to provide a basis for our
opinion.

Independence

We are independent of the Company in accord-
ance with the International Ethics Standards
Board for Accountants' Code of Ethics for Pro-
fessional Accountants (IESBA Code) and the ad-
ditional requirements applicable in Denmark,
and we have fulfilled our other ethical responsi-
bilities in accordance with these rules and re-
quirements.

Management's responsibilities for the finan-
cial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.
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Den uafhangige revisors pategning pa arsregnskabet

Independent auditor's report on the financial statements

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Haj grad
af sikkerhed er et hgijt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfares
i overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er galdende i Danmark, altid vil afdeekke
veesentlig fejlinformation, nar sédan findes.
Fejlinformationer kan opsta som fglge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de glonomiske beslutninger, som
regnskabsbrugerne treeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udferes i
overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geeldende | Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i &rsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfarer
revisionshandlinger som reaktion pa disse
risici samt opnar revisionsbevis, der er
tilstreekkeligt og egnet til at danne grundlag
for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejlinformation forarsaget
af besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte
sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller
tilsidesaettelse af intern kontrol.

In preparing the financial statements, Manage-
ment is responsible for assessing the Compa-
ny's ability to continue as a going concern, dis-
closing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial state-
ments unless Management either intends to lig-
uidate the Company or to cease operations, or
has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assur-
ance about whether the financial statements as
a whole are free from material misstatement,
whether due to fraud or error and to issue an
auditor's report that includes our opinion. Rea-
sonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted
in accordance with ISAs and the additional re-
quirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additlonal requirements ap-
plicable in Denmark, we exercise professional
judgement and maintain professional skepti-
cism throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not de-
tecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions, misrepre-
sentations or the override of internal con-
trol.
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Den uafhaengige revisors pategning pa arsregnskabet

Independent auditor's report on the financial statements

Opndr vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er
passende efter omstesndighederne, men
ikke for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den
regnskabspraksis, som er anvendt af
ledelsen, er passende, samt om de
regnskabsmazssige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet,
er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det
opnaede revisionsbevis er veesentlig
usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivi
om selskabets evne til at fortseette driften.
Hvis vi konkluderer, at der er en veasentlig
usikkerhed, skal vi i vores
revisionspategning gere opmasrksom pa
oplysninger herom i arsregnskabet eller,
hvis sadanne oplysninger ikke er
tilstraekkelige, modificere vores konklusion.
Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til datoen
for vores revisionspétegning. Fremtidige
begivenheder eller forhold kan dog
medfare, at selskabet ikke lzengere kan
fortseette driften.

Tager vi stilling til den samlede
praesentation, struktur og indhold af
arsregnskabet, herunder
noteoplysningeme, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige
revisionsmazssige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om
ledelsesberetningen.

Obtain an understanding of internal control
relevant to the audit in order to design au-
dit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company's internal control.

Evaluate the appropriateness of account-
ing policies used and the reasonableness
of accounting estimates and related disclo-
sures made by Management.

Conclude on the appropriateness of Man-
agement's use of the going concern basis
of accounting in preparing the financial
statements and, based on the audit evi-
dence obtained, whether a material uncer-
tainty exists related to events or conditions
that may cast significant doubt on the
Company's ability to continue as a going
concern. If we conclude that a material un-
certainty exists, we are required to draw at-
tention in our auditor's report to the related
disclosures in the financial statements or, if
such disclosures are inadequate, to modify
our opinion. Our conclusion is based on
the audit evidence obtained up to the date
of our auditor's report. However, future
events or conditions may cause the Com-
pany to cease to continue as a going con-
cern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and
whether the financial statements represent
the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with gov-
ernance regarding, among other matters, the
planned scope and timing of the audit and sig-
nificant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on NManagement's review

Management is responsible for the Manage-
ment's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhzngige revisors pategning pa arsregnskabet

Independent auditor's report on the financial statements

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og
i den forbindelse overveje, om ledelsesberetnin-
gen er vaesentligt inkonsistent med arsregnska-
bet eller vores viden opnaet ved revisionen eller
pa anden made synes at indeholde vassentlig
fejlinformation.

Vores ansvar er derudover at overveje, om le-
delsesberetningen indeholder krasvede oplysnin-
ger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores op-
fattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinformation
| ledelsesberetningen.

Aarhus, den 28. August 2020
Aarhus,

EY GODKENDT REVISIONSPARTNERSELSKAB

CVR-nr. 30 70 02 28

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, con-
sider whether the Management's review is ma-
terially inconsistent with the financial state-
ments or our knowledge obtained during the
audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Dan-
ish Financial Statement Act. We did not identify
any material misstatement of the Manage-
ment's review.

Qé“’ b Sl \L%Zé Z

Lone Nergaard Eskildsen
statsaut. revisor

State Authorised Public Accountant
mne32085

Jonas Kirk Kristiansen
statsaut. revisor

State Authorised Public Accountant
mne35475
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Ledelsesheretning
Financial highlights

Hoved- og negletal
Financlal highlights

DKKm 2019 2018 2017 2016 2015

Hovedtal

Key figures
Nettoomsestning
Revenue 230,6 2121 216,7 204,3 205,8

Bruttoresultat
Gross margin 158,7 163,0 150,0 137,3 136.,4

Resultat af ordinger primazr drift
Operating profitloss 15,7 15,7 12,4 10,2 10,5
Resultat af finansielle poster
Net financials

Arets resultat
Profit/loss far the year 164,9 141,0 170,2 123,6 92,6

-0,5 1,7 1,1 0,3 0.8

Balancesum
Tolal assals 308,9 265,3 9233 750,3 618,5

Egenkapital
Equity 233,0 209,1 868,1 698,0 574,3

Negletal
Financial ralios

Afkastningsgrad

Retum on assels 55% 2,6% 1,5% 1,56 % 1,8%
Likviditetsgrad
Current raio
Soliditetsgrad
Solvency ratio 75,4% 78,8% 94,0 % 93,0% 92,9 %

Egenkapitalforrentning
Return on equity 74,6% 26,2% 21,7 % 19,4 % 17,5 %

360,0% 412,0% 1.693 % 1.428,0 % 1.395,8%

Gennemsnitligt antal
fuldtidsheskaftigede 189 196 200 188 185

Average number of employees

Negletal Financial ratios

Negletallene er beregnet | overensstemmelse Financial ratios are calculated in accordance
med Finansforeningens anbefalinger. with the Danish Finance Society's guidelines.
De i hoved- og nggletalsoversigten anfarte The financial ratios stated under "Financial
nggletal er beregnet séledes: highlights" have been calculated as follows:
Afkastningsgrad Resullat af primaer drift Profit/loss from operating activities
Return on assets Gennemsnitlige aktiver x 100 Average assets x 100
Likviditetsgrad Omsztningsaktiver x 100 Current assets x 100

Current ratio Korifristet gasid Current liabilities
Soliditetsgrad Egenkapital ultimo x 100 Equity at year end x 100
Solvency ratio Passiver i alt, ultimo Total equity and liabilities at year end
Egenkapitalforrentning Arets resultat efter skat x 100 Profit/loss for the vear after tax x 100

Retum on equity Gennemsnitlig egenkapital Average equily




Ledelsesberetning

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Schneider Electric IT Denmark ApS er
udviklingscenter for Schneider Electric
koncernen inden for 3-fasede UPS-systemer og
overvagningssoftware til datacenter samt
salgskonfigurator.

Schneider Electric IT Denmark ApS er
moderselskab for et selskab i Schweiz. Dette
selskab er et 100% ejet datterselskab, hvor
Gutor Electronic LLC szlger og producerer
kundetilpassede I@sninger til kemi-
folieindustrien.

Uszadvanlige forhold, som har pavirket
arsregnskabet

Udvikling i aktiviteter og @konomiske forhold

Virksomhedens omsaztning i 2019 udger DKK
230.617 tkr. mod DKK 212.135 tkr. sidste ar.
Resultatopggrelsen for 2019 udviser et overskud
pa DKK 164. 853.kr. mod DKK 141.006 tkr.
sidste ar, og virksomhedens balance pr. 31.
december 2019 udviser en egenkapital pa DKK
232.990 t.kr. Ledelsen anser arets resultat for
tilfredsstillende.

Videnressourcer

Selskabets forretningsgrundlag stiller store krav
til vidensressourcerne vedragrende medarbejdere
og forretningsprocesser. Herudover stiller det
0gs4 krav til vidensressourcerne inden for
udvikling og produktion af 3-fasede UPS-
systemer og overvagningssoftware til datacentre
samt salgskonfiguratorer.

For til stadighed at kunne videreudvikle pa
aktivitetsomraderne, er det afggrende, at
selskabet kan fastholde og rekruitere
medarbejdere med et hejt uddannelsesniveau

Pavirkning af det eksterne milja

Selskabet er ISO 14001 certificeret og medlem
af Green Network.

Schneider Electric IT Denmark ApS
Arsrapport 2018

Business review

Schneider Electric IT Denmark ApS is an R&D
Center for the Schneider Electric Group in the 3
Phase UPS business and Management Sys-
tems for datacenter and sales configurator.

Schneider Electric IT Denmark ApS is the par-
ent company of a company in Switzerland. This
company is a 100% owned subsidiary, where
Gutor Electronic LLC sells and produces indus-
trial and customer specific solutions for the
chemical-/oil-industry.

Unusual matters having affected the finan-
cial statements

Financial review

In 2019, the Company's revenue came in at
DKK 230.617 thousand against DKK 212.135
thousand last year. The income statement for
2019 shows a profit of DKK 164.853 thousand
against DKK 141.006 thousand last year, and
the balance sheet at 31 December 2019 shows
equity of DKK 232.990 thousand. Management
considers the Company's financial performance
in the year satisfactory.

Knowledge resources

The basis for the business activities of the com-
pany makes heavy demands on the knowledge
resources regarding employees and business
procedures. Additionally, it also makes de-
mands on the knowledge resources within de-
velopment and production of 3 phase UPS sys-
tems and management software for datacen-
ters and sales configurators.

To be able to continue development of the ac-
tivities it is essential that the company can keep
and recruit employees at a very high educa-
tional level.

Impact on the external environment

The company is SO 14001 certified and is a
member of Green Network.




Ledelsesberetning

Beretning
Management commentary

Forsknings- og udviklingsaktiviteter

Selskabet fungerer som udviklingscenter | 3-
fasede UPS-systemer samt
overvagningssoftware

til datacentre mv. for moder- og s@sterselskaber
i Schneider Electric koncernen. Selskabet har
desuden ansvaret for udvikling af
salgskonfiguratorer.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vazsentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

Resultatet fer finansielle poster for 2020
forventes at blive pa samme niveau som 2019

Schneider Electric IT Denmark ApS
Arsrapport 2018

Research and development activities

The company is a R&D center for 3 phase UPS
systems and management software for data-
centers, etc. for parent compannies and subsid-
iaries in Schneider Electric group. Furthermore,
the company is responsible for development of
sales configurators.

Events after the balance sheet date

No events materially affecting the Company's fi-
nancial position have occurred subseguent to
the financial year-end.

Outlook

We expect to land on the same level in 2020 as
in 2019.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Income statement

Resultatopgerelse
Income statement

Note
Note

DKK'000

Nettoomsatning

Revenue

Vareforbrug

Cost of sales

Andre eksterne omkostninger
Other external expenses

Bruttoresultat

Gross margin

Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og materielle
anleegsaktiver

Amortisation/depreciation and impairment of intangible assets and property,

plant and equipment

Resultat fer finansielle poster

Profit before net financlals

Indta=gter af kapitalandele i tilknyitede virksomheder
Income from investments in group enfilies

Finansielle indtaagter

Financlal income

Finansielle omkostninger

Financial expenses

Resultat for skat
Profit before tax

Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Schneider Electric IT Denmarlk ApS

Arsrapport 2018

o9 aofs
230.617 212,135
-6.645 -8.694
-65.253 -50.377
158.719 153.064
-138.2569 -132.202
-4.768 -5.150
15.692 16.712
152.942 128.114
676 1.698
-1.162 -10
168.158 145.514
-3.305 -4.508
164.853 141.006
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Arsregnskab 1. januar - 31. december

Balance
Balance sheet

Note

Note DKK'000
AKTIVER
ASSETS
Anlzgsaktiver

Fixed assets
5  Waterielle anleegsaktiver
Property, plant and equipment
Grunde og bygninger
Land and buildings
Produktionsanlasg og maskiner
Plant and machinery
Materielle anlagsaktiver under udfarelse
Property, plant and equipment in progress

6  Finansielle anleegsaktiver
Investments
Kapitalandele i tilknyttede virksomheder
Invesiments In group entities

Anlzgsaktiver i alt
Total fixed assets

Omsatningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede fezrdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender

Receivables

Tilgodehavende udbytte hos associerede virksomheder
Dividend receivable from assoclates

Tilgodehavende selskabsskat

Income taxes receivable

Andre tilgodehavender

Other receivables

Likvide beholdninger
Cash

Omsaztningsaktiveri alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Schneider Electric IT Denmark ApS
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2019 - ____2?18
24.142 24,702
12.374 12.873
0 0
36.516 37.575
8.402 8.402
8.402 8.402
44918 45.977
207
207
254,659 213.457
0 0
7.916 5,662
262.575 219.119
1.187 184
) 263.969 219.3_(_)3
308.887 265.280
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Balance
Balance sheet

Note
Note

10
11

DKK'000

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Selskabskapital

Share capital

Foreslaet udbytte
Dividend proposed for the year
Overfgrt resultat
Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provislons
Udskudt skat

Deferred tax

Hensatte forpligtelser i alt
Total provisiens

Geeldsforpligtelser

Liabilities

Kortfristede gzeldsforpligtelser

Current llabilitles

Leverandgrer af varer og tienesteydelser
Trade payables

Geeld til associerede virksomheder
Payables to associates

Anden geeld

Other payablas

Gaeldsforpligtelser i alt

Total liabilitles other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, efc.
Sikkerhedsstillelser

Collateral

Neertstdende parter

Related parlies

Schneider Electric IT Denmark ApS
Arsrapport 2018

2019 2018
21.000 21.000
164.850 141.000
47.140 47137
232.990 209137
2.642 2.951
2.642 2.951
6.686 5.824
4.080 8.314
62.489 39.054
73.255 53.192
73.255 53.192
308.887 265,280
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Arsregnskab 1. januar - 31. december

Statement of changes in equity

Egenkapitalopggrelse

Statement of changes in equity

DKK'000

Egenkapital 1. januar 2019
Equity at 1 January 2019

Udbetalt udbytte
Paid dividend

Arets resultat
Profit for the year

Egenkapital 31. december 2019
Equity at 31 December 2019

Selskabskapital Overfort resultat ~ Foreslaet udbytte | alt

Share capital Retalned earnings D_iyidend propn?& Total
21.000 47.137 141.000 209.137
0 0 -141.000 -141.000
0 3 164.850  164.853 |
o T |
21.000 47.140 164.850 232.990 |
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Arsregnskab 1. januar - 31. december

Noter
Notes to the financial statements

1

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Schneider Electric IT
Denmark ApS for 2019 er aflagt i
overensstemmelse med arsregnskabslovens
bestemmelser for mellemstore klasse C-
virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Undladelse af pengestramsopgorelse

Med henvisnings til ARL § 86, stk. 4
udarbejdes ikke pengestremsopgerelse.
Virksomhedens pengestremme indgér i
koncernpengestremsopgerelsen for den
hgjereliggende madervirksomhed Schneider
Electric SA, France.

Koncernregnskab

| henhold til &rsregnskabsloven § 112, stk. 1,
er der ikke udarbejdet koncernregnskab.
Arsregnskabet for Schneider Electric IT
Denmark ApS og dattervirksomheder indgar i

koncernregnskabet for Schneider Electric SA,

France.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Valutaomregning

Transaktioner i fremmed valuta omregnes
ved farste indregning til transaktionsdagens
kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen
pa betalingsdagen, indregnes i
resultatopgerelsen som en finansiel post.

Schneider Electric IT Denmarl ApS
Arsrapport 2018

The annual report of Schneider Electric IT
Denmark ApS for 2019 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act applying to me-
dium-sized reporting class C entities.

The financial statemenis have been prepared
in accordance with the same accounting poli-
cies as last year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow state-
ment has been prepared. The entity's cash
flows are part of the consolidated cash flow
statement for the parent company, Schneider
Electric SA, France.

Consolidated financial statement

In accordance with section 112 (1) of the
Danish Financial Statements Act, the Com-
pany has not prepared consolidated financial
statements. The financial statements of
Schneider Electric IT Denmark ApS and sub-
sidiaries are included in the consolidated fi-
nancial statements of Schneider Electric SA,
France.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions denomi-
nated in foreign currencies are translated at
the exchange rate at the transaction date.
Foreign exchange differences arising be-
tween the exchange rates at the transaction
date and the date of payment are recognised
in the income statement as financial income
or financial expenses.
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Noter
Notes to the financial statements

1 Anvendt regnskahspraksis (forsat)
Accounting policies (continued)

Tilgodehavender, gzeld og andre moneteere
poster i fremmed valuta omregnes il
balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller
g=ldsforpligtelsens opstéen eller indregning i
seneste arsregnskab indregnes i
resultatopgerelsen under finansielle
indteegter og omkostninger.

Resultatopgerelsen
Nettoomsztning

Nettoomsaetningen omfatter refusion af og
tillzeg til omkostninger afholdt til aktiviteterne i
selskabet.

Nettoomszetning males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter
opkrasvet pa vegne af tredjepart. Alle former
for afgivne rabatter indregnes i
nettoomseetningen.

Ravarer og hjzlpematerialer m.v.

Ravarer og hjselpematerialer omfatter de
omkostninger til ravarer og hjeelpematerialer,
der er medgaet til at opna arets omsastning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens
primazre aktivitet, der er afholdt | arets lab,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa
debitorer, ydelser pa operationelle
leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter len og
gager, Inklusive feriepenge og pensioner,
samt andre omkostninger til social sikring
m.v. til vicksomhedens medarbejdere. |
personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige
myndigheder.

Schnelder Electric IT Denmark ApS
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Receivables and payables and other mone-
tary items denominated in foreign currencies
are translated at the exchange rate at the
balance sheet date. The difference between
the exchange rates at the balance sheet date
and the date at which the receivable or paya-
ble arose or was recognized in the most re-
cent financial statements is recognized in the
income statement as financial income or fi-
nancial expenses.

Income statement
Revenue

Revenue includes refund of and surcharge to
costs paid to the activities in the company.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and
taxes charged on behalf of third parties. All
discounts and rebates granted are
recognized In revenue.

Raw materials and consumables, etc.

Raw materials and consumables include ex-
penses relating to raw materials and consum-
ables used in generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core ac-
tivities, including expenses relating to distri-
bution, sale, advertising, administration,
premises, bad debts, payments under operat-
ing leases, etc.

Staff costs

Staff costs include wages and salaries, in-
cluding compensated absence and pension
to the Company's employees, as well as
other social security contributions, etc. The
itemn is net of refunds from public authorities.
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Noter
Notes to the financial statements

1

Anvendt regnskabspraksis (forsat)
Accounting policies (continued)

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anleegsaktiver.

Grunde og bygninger
Land and buildings

Produktionsanlaeg og maskiner
Plant and machinery

Andre anlazg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indtagter af kapitalandele i
dattervirksomheder

Posten omfatter modtagne udbytter fra
dattervirksomheder i det omfang udbyttet
ikke overstiger den akkumulerede indtjening i
dattervirksomheden i ejerperioden.

Finansielle indtazgter og omkostninger

Finansielle indteegter og omkostninger
indregnes i resultatopgerelsen med de beleb,
der vedrgrer regnskabsaret. Finansielle
poster omfatter renteindteegter og
_omkostninger samt tillaeg og godtgarelse
under acontoskatteordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat, Arets skat
indregnes i resultatopgerelsen med den del,
der kan henferes til arets resultat, og i
egenkapitalen med den del, som kan
henfgres til transaktioner indregnet i
egenkapitalen.

Virksomheden og de danske
dattervirksomheder er sambeskattede. Den
danske selskabsskat fordeles mellem
overskuds- og underskudsgivende danske
selskaber i forhold til disses skattepligtige
indkomst (fuld fordeling).

Sambeskattede selskaber med
overskydende skat godtgeres som minimum i
henhold til de geeldende satser for
rentegodtgerelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
maksimum betaler et tillazg i henhold til de
geeldende satser for rentetillzeg til

Schneider Electric IT Denmark ApS
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Amortisation/depreciation

The item comprises amortization/depreciation
of intangible assets and property, plant and
equipment.

40 artyears
5-10 arwyears

3-10 aryears

Income from investments in group entities

The item includes dividend received from
subsidiaries in so far as the dividend does
not exceed the accumulated earnings in the
subsidiary in the period of ownership.

Financial income and expenses

Financial income and expenses are recog-
nized in the income statements at the
amounts that concem the financial year. Net
financials include interest income and ex-
penses as well as allowances and sur-
charges under the advance-payment-of-tax
scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the
year's deferred tax adjustments. The portion
of the tax for the year that relates to the
profit/loss for the year is recagnized in the in-
come statement, whereas the portion that re-
lates to transactions taken to equity is recog-
nized in equity.

The Company and its Danish group entities
are jointly taxed. The total Danish income tax
charge Is allocated between profit/loss-mak-
ing Danish entities in proportion to their taxa-
ble income (full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest al-
lowances, and jointly taxed entities which
have paid too little tax pay a surcharge ac-
cording to the rates applicable to interest sur-
charges to the management company.
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Noter
Notes to the financial statements
1 Anvendt regnskabspraksis (forsat)

Accounting policles (continued)

Balancen

Materielle anlaegsaktiver

Materielle anleagsaktiver males til kostpris
med fradrag af akkumulerede af- og
nedskrivninger. Kostprisen omfatter
anskaffelsesprisen og omkostninger direkte
knyttet til anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til brug.

Kapitalandele | tilknyttede virksomheder

Kapitalandele i dattervicksomheder og
associerede virksomheder males til kostpris.
Modtaget udbytte, der overstiger den
akkumulerede indtjening i
dattervicksomheden eller den associerede
virksomhed i gjerperioden, behandles som
en reduktion i kostprisen

Veerdiforringelse af anlegsaktiver

Den regnskabsmeaessige veerdi af
immaterielle og materielle anlasgsaktiver
samt kapitalandele i dattervirksomheder og
associerede virksomheder vurderes arligt for
indikationer pa vesrdiforringelse.

Foreligger der indikationer pa
vaardifarringelse, foretages nedskrivningstest
af hvert enkelt aktiv henholdsvls gruppe af
aktiver. Der foretages nedskrivning til
genindvindingsvaardien, hvis denne er lavere
end den regnskabsmasssige veerdi.

Som genindvindingsvaardi anvendes den
hgjeste veerdi af nettosalgspris og
kapitalveerdi. Kapitalvaerdien opgeres som
nutidsveerdien af de forventede
nettopengestremme fra anvendelsen af
aktivet eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger
tilbagefares, nar begrundelsen for
nedskrivningen ikke laengere bestar.
Nedskrivninger pa goodwill tilbagefares ikke.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated deprecia-
tion and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the as-
set is ready for use.

Investment in group entities

Investments in subsidiaries and associates
are measured at cost. Dividends received
that exceed the accumulated earning in the
subsidiary or the associate during the period
of ownership are treated as a reduction in the
cost of acquisition.

Impairment of non-current assets

The carrying amount of intangible assets,
property, plant and equipment and invest-
ments In subsidiaries and associates is as-
sessed for Impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assels is reduced to the higher of the net
selling price and the value in use (recovera-
ble amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of as-
sets and the expected net cash flows from
the disposal of the asset or the group of as-
sets after the end of the useful life.

Previously recognized impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.
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Noter
Notes to the financial statements
1 Anvendt regnskabspraksis (forsat)

Accounting policies {continued)

Varebeholdninger

Varebeholdninger males til kostpris efter
FIFO-metoden. Er nettorealisationsveerdien
lavere end kostprisen, nedskrives til denne
lavere vaardi. Nettorealisationsvaerdien for
varebeholdninger opgeres som salgssum
med fradrag af feerdiggerelsesomkosininger
og omkostninger, der afholdes for at
effektuere salget, og fastseettes under
hensyntagen til omsaettelighed, ukurans og
udvikling i forventet salgspris.

Kostprisen for révarer og hjeelpematerialer
omfatter kebspris med fillaeg af
hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret
kostpris.

Der foretages nedskrivning til imgdegéelse af
tab, hvor der vurderes at vaere indiruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefolje af tigodehavender er
veardiforringet. Hvis der foreligger en objektiv
indikation p4, at et individuelt tilgodehavende
er veerdiforringet, foretages nedskrivning pa
individuelt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa vaerdiforringelse pa
individuelt niveau, vurderes pa
portefaljeniveau for objektiv indikation for
vaerdiforringelse. Portefoljeme baseres
primaert pa debitorernes hjemsted og
kreditvurdering | overensstemmelse med
virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for
portefaljer, er fastsat baseret pa historiske
tabserfaringer.

Nedskrivninger opgeres som forskellen
mellem den regnskabsmaessige veerdi af
tilgodehavender og nutidsveardien af de
forventede pengestremme, herunder
realisationsveerdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats
anvendes den effektive rente for det enkelte
tilgodehavende eller portefalje.

Inventories

Inventories are measured at cost in accord-
ance with the FIFO method. Where the net
realisable value is lower than cost, invento-
ries are written down to this lower value. The
net realisable value of inventories is calcu-
lated as the sales amount less costs of com-
pletion and expenses required to effect the
sale and is determined taking into account
marketability, obsolescence and develop-
ment in the expected selling price.

The cost of raw materials and consumables
comprises the cost of acquisition plus deliv-
ery costs.

Receivables
Recelvables are measured at amortised cost.

An impairment loss is recognized if there is
objective evidence that a receivable or a
group of receivables Is impaired. If there is
objective evidence that an individual receiva-
ble has been impaired, an impairment loss is
recognized on an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment
are tested for objective evidence of impair-
ment on a portfolio basis. The portfolios are
primarily based on the debtors' domicile and
credit ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the dif-
ference between the carrying amount of the
receivables and the present value of the ex-
pected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.
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Noter
Notes to the financial statements
1 Anvendt regnskabspraksis (forsat)

Accounting policies (continued)

Likvider

Likvider omfatter likvide beholdninger og
kortfristede vaerdipapirer, som uden hindring
kan omsasttes il likvide beholdninger, og
hvorpa der kun er ubetydelige risici for
veerdiandringer.

Egenkapital

Foreslaet udbyitte

Foreslaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinzere generalforsamling
(deklareringstidspunktet). Udbytte, som
forventes udbetalt for aret, vises som en
szerskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som
beregnet skat af arets skattepligtige
indkomst, reguleret for skat af tidligere ars
skattepligtige indkomster samt betalte
acontoskatter.

Udskudt skat méles efter den
balanceorienterede gaeldsmetode af alle
midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle
vedrgrende skattemaessigt ikke-
afskrivningsberettiget goodwill og
kontorejendomme samt andre poster, hvor
midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have
indvirkning pa resultat eller skattepligtig
indkomst. | de tilfelde, hvor opgerelse af
skattevaerdien kan foretages efter forskellige
beskatningsregler, males udskudt skat pa
grundlag af den af ledelsen planlagte
anvendelse af aktivet, henholdsvis afvikling
af forpligtelsen.

Cash

Cash comprise cash and short term securi-
ties which are readily convertible into cash
and subject only to minor risks of changes in
value.

Equity

Proposed dividends

Dividend proposed for the year Is recognized
as a liability once adopted at the annual gen-
eral meeting (declaration date). Dividends ex-
pected to be distributed for the financial year
are presented as a separate item under "Eq-

uity".

Income taxes

Current tax payables and receivables are
recognized in the balance sheet as the esti-
mated income tax charge for the year, ad-
Justed for prior-year taxes and tax paid on ac-
count.

Deferred tax is measured according to the li-
ability method on all temporary differences
between the carrying amount and the tax
base of assets and liabilities. However, de-
ferred tax Is not recognized on temporary dif-
ferences relating to goodwill which is not de-~
ductible for tax purposes and on office prem-
ises and other items where temporary differ-
ences, apart from business combinations,
arise at the date of acquisition without affect-
ing either profit/loss for the year or taxable in-
come. Where alternative tax rules can be ap-
plied to determine the tax base, deferred tax
is measured based on Management's in-
tended use of the asset or settlement of the
liability, respectively.
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Anvendt regnskabspraksis (forsat)
Accounting policies (continued)

Udskudt skat méles pa grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil veere
geeldende, nér den udskudte skat forventes
udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som
de forventes at blive udnyitet med, enten ved
udligning i skat af fremtidig indtjening eller
ved modregning i udskudte skatteforpligtelser
inden for samme jurisdiktion. ZEndring i
udskudt skat som falge af asndringer i
skattesatser indregnes i resultatopgsrelsen.

Segmentoplysninger

Der gives ikke segmentoplysninger, idet
selskabet udelukkende har aktiviteter inden
for ét forretningssegment.

Schneider Electric IT Denmark ApS
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Deferred tax is measured according to the
tax rules and at the tax rates applicable at
the balance sheet date when the deferred tax
is expected to crystallise as current tax. De-
ferred tax assets are recognized at the ex-
pected value of their utilisation; either as a
set-off against tax on future income or as a
set-off against deferred tax liabilities in the
same legal tax entity. Changes in deferred
tax due to changes in the tax rate are recog-
nized in the income statement.

Segment information

There is no segment information, as the
Company only has activities within one busi-
ness segment.
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2 Personaleomkostninger
Staff costs
2019 ﬁ]tﬂ_
Lgnninger
Wages/salaries 125.062 117.372
Pensioner
Pensions 11.903 12.611
Andre omkostninger til social sikring
Other soclal security costs 1.305 2219
Andre personaleomkostninger
Other staff costs 0 0
138.259 132.202
Gennemsnitlig antal fuldtidsbeskasfligede i 2019: 189 (2018:196)
Avage number of employees In 2019: 189 (2018: 196)
Vederlag til virksomhedens ledelse oplyses By reference to section 98b(3), (ii), of the
ikke med henvisning til arsregnskabslovens § Danish Financial Statements Act, remunera-
98b, stk. 3, nr. 2. tion to Management is not disclosed.
3 Afskrivninger pa immaterielle og materielle anlaegsaktiver
Amortisation/depreclation of Intanglble assets and property, plant and equip-
ment
2019 2018
Afskrivninger pa immaterielle anlazgsaktiver
Amorlisation of intangible assets 0 0
Afskrivninger pa materielle anlsegsaktiver
Depreciation of property, plant and equipment L 4,768 5.150
4,768 5,150
4 Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year 3614 4.562
Arets regulering af udskudt skat
Deferred tax adjustments in the year -309 -598
Regulering af skat vedrerende tidligere ar
Tax adjustments, prior years 0 544
3.305 4.508
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Materielle anlasgsaktiver
Property, plant and equipment
Materielle
anlagsaktiver
Produktionsan!  under udfarelse
Grunde og 2ag og maskiner  Property, plant and
bygninger Plant and equipment in lalt
DKK'000 Land and buildings machinery progress Total
Kostpris 1. januar 2019
Cost al 1 January 2019 55.309 86.063 0 141.462
Tilgang i rets Izb
Additions in the year 907 2.802 0 3.708
Afgang | arets Ipb
Disposals In the year 0 0 0 0
Kostpris 31. december 2019
Cosl al 31 December 2019 56.306 88.865 0 145,170
Af- og nedskrivninger
1. januar 2019
Impairment losses and depreciation at
1 January 2019 30.697 73.190 0 103.887
Afgang i rets lgb
Disposals in the year 0 0 0 0
Af- og nedskrivninger
Depreciations in the year 1.466 3.302 0 4.768
Af- og nedskrivninger
31. december 2019
Impairmenl losses and deprediation at
31 December 2019 32.163 76.491 0 108.655
Regnskabsmasssig veerdi
31. december 2019
Carrying amount at 31 December 2019 24,142 12.374 0 36.516
Finansielle anlzgsaktiver
Investments
Kapltalandele |
tilknyttede
virksomheder
{Indre vardi)
Investments in group
entitles, net asset
DKK'000 value
Kostprls 1. Januar 2019
Costal 1 January 2019 8.402
Kostpris 31, december 2019
Cost al 31 Decamber 2018 8.402
Regnskahsmasslg vardi
31. december 2019
Carrylng amount at 31 December 2019 8.402
Arets resultat
Navn Retsform Hjemsted Ejerandel  Egenkapital  Profit for the
Name Legal form Domicile Interest Equity year
Dattervirksomheder
Subsidiaries
Limited Liability Schweiz/
Gutor Electronic LLG Company Switzerland 100,00 % 205,767 128.360
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Selskabskapital

Share capital

Virksomhedens anpartskapital har uaendret
vaeret 21.000 tkr. det seneste &r.

Udskudt skat

Deferred tax

Udskudt skat vedrarer:
Deferred tax relates to:

Materielle anleegsaktiver
Property, plant and equipment
Andre midlertidige. forskelle
Other temporary differences

Kontraktlige forpligtelser og eventualposter m.v.

Gontractual obligations and contingencies, etc.
Andre skonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

Leje- og leasingforpligtelser
Rent and lease liabilities

Restlgbetiden udger 1-5 &r.
Sikkerhedsstillelser

Collateral

Der er tinglyst et ejerpantebrev pa 56,4

MDKK med sikkerhed i selskabets ejendom.

Ejerpantebrevet er i selskabets besiddelse.

Schneider Electric IT Denmark ApS
Arsrapport 2018

The Company's share capital has remained
DKK 21,000 thousand in the past year.

o 2019 2018
4.331 4.370

-1.689 -1.419

2642 2.951

771 702

The remaining terms are 1-5 years.

A mortgage deed registered to the mort-
gagor of 56,4 MDKK with security in the
company's property has been registered.
The mortgage deed is in the possession of
the Company.
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Nertstaende parter
Related parties

Schneider Electric IT Denmark ApS
Arsrapport 2018

Schneider Electric IT Denmark ApS' naertstdende parter omfatter fglgende:
Schneider Electric IT Denmark ApS' relaled parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Nertstaende part Bopzl/Hjemsted
Related party Domicile
American Power USA

Conversion Corporation USA

Shareholder
Schneider Electric SA Frankrig
Parent France

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed Hjemsted

Parent Domilclle
Schneider Electric SA Frankrig/France
American Power USA

Conversion Gorporation

Transaktioner med naertstaende parter
Related party transactions

Grundlag for
bestemmende indflydelse
Basis for control
Kapitalbesiddelse

Participating interest

Kapitalbesiddelse
Participating interest

Rekvirering af modervirksomhedens
koncermregnskab

Requilsitioning of the parent company's consolidated
financial statements

www. Schneider-Electric.com

Schneider Electric IT Denmark ApS har haft felgende transaktioner

med naartstaende parter:

Schneider Electric IT Denmark ApS was engaged in the below related party transactions:

DKK'000

Cost-plus aftale

Cost-plus agreement

Keb af varer og tienesteydelser
Purchase of goods and services
Finansielle indteegter

Financial income

Finansielle udgifter

Financial expenses

Cash pooling

Tilgodehavender fra salg og tjienesteydelser
Trade receivables

Geeld til leverandarer af varer og tienesteydelser
Trade payables

Andre tilgodehavender

Other receivables

Resultatdisponering
Appropriation of profit/loss

Forslag til resultatdisponering
Recommended appropriation of profit

Foreslaet udbytte
Dividend proposed for the year

Overfert resultat
Retained earnings

2019 2018
230.617 212.135
15.491 13.370
0 161

881 0
70.391 143.210
187.207 30.167
-4.080 -8.314
0 40.080

2019 2018
164.850 141.000
3 6
164.853 141.006
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