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Selskabsoplysninger

Company details
Selskabet Intermec Technologies A/S
Company Standvejen 70
2900 Hellerup
CVR-nr.: 14 22 30 37
Cenfral Business Registration No. 14 22 30 37
Hjemstedskommune: Gentofte
Registered in Gentofte
Direktion Kamleshkumar Ishwarlal Mistry
Executive Board
Bestyrelse Remigio Volpe
Supervisory Board Qlivier Laille Tehio
Kamleshkumar Ishwarlal Mistry
Revision Deloitte
Company auditors Statsautoriseret Revisionspartnerseiskab

Wiedekampsgade 6
2300 Kgbenhavn S



Ledelsespategning

Bestyrelse og direktion har dags dato
behandlet og godkendt arsrapporten for
regnskabsaret 1. januar - 31. december
2015 for Intermec Technologies A/S.

Arsrapporten er udarbejdet | overens-
stemmelse med arsregnskabsloven,

Arsregnskabet giver efter vores opfattelse
et retvisende billede af selskabets aktiver,
passiver og finansielle stiling pr. 31.
december 2015 samt af resultatet af
selskabets aktiviteter for 2015.

Ledelsesberetningen indeholder efter vor
opfattelse en retvisende redegerelse for
de farhald, beretningen omhandler.

Arsrapporten indstilles til generalforsam-
lingens godkendelse.

Hellerup, den 9. september 2016
Hellerup, 9. Septamber 2016

Management’s Statement

The Executive and Supervisory Boards
have today considered and adopted the
Annual Report of Intermec Technclogies
A/S for the financial year 1 January — 31
December 2015.

The annual report is prepared in
accordance with the Danish Financial
Statements Act.

In our opinion, the Financial Statements
give a true and fair view of the financial
position at 31 December 2015 of the
Company and of the results of the
Company operations for 2015.

in our opinion, Management's Review
includes a true and fair account of the
matters addressed in the Review.

We recommend that the Annual Report
be adopted at the Annual General
Meeting.

Direktion
Executive Board

/42&4/{7
Kamieshkumar Ishwarlal_Mistry

Bestyrelse
Supervisory Board

Olivier Laille Tehio

emigio Volpe

Kre

Kamleshkumar Ishwarlal Mistry



Den uafhangige revisors

erklaeringer

Til kapitalejerne i
Intermec Technologies A/S

Pategning pa arsregnskabet

Vi har revideret A&rsregnskabet for
Intermec  Technologies A/S for
regnskabséret 01.01.2015 - 31.12.2015,
der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter
arsregnskabsloven.

Ledeisens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen
af et arsregnskab, der giver et retvisende
billede i oversnsstemmelse med 4rsregn-
skabsloven. Ledelsen har endvidere
ansvaret for den inteme kontrol, som
ledelsen anser for nedvendig for at
udarbejde ot &rsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion
om arsregnskabet pa grundlag af vores
revision. Vi har udfert revisionen i
overensstemmsise med internationale
standarder om revision og yderligere krav
ifalge dansk revisoriovgivning. Dette
kraever, at vi overholder etiske krav samt
planieegger og udferer revisicnen for at
opna hej grad af sikkerhed for, om
arsregnskabet er uden veesentlig
fejlinformation.

Indepent Auditors’ Report

To the owners of
Intermec Technologies A/S

Report on the Financial Statements

We have audited the financial statements
of Intermec Technologies A/S for the
financial year 01.01.2015 - 31.12.2015,
which comprise the accounting policies,
income statement, balance sheet,
statement of changes in equity and notes.
The financial statements are prepared in
accordance with the Danish Financial
Statements Act.

Management's responsibility for the
financial statements

Management is responsible for the
preparation of financial statements that
give a true and fair view in accordance
with the Danish Financial Statements Act
and for such intemal control as
Management determines is necessary fo
enable the preparation of financial
statements that are free from material
misstatement, whether due to fraud or
error.

Auditor's responsibility

Qur responsibility is to express an opinion
on the financial statements based on our
audit. We conducted our audit in
accordance with International Standards
on Auditing and additional requirements
under Danish audit regulation. This
requires that we comply with ethical
requirements and plan and perform the
audit to obtain reasonable assurance
about whether the financial statements
are free from material misstatement.

Side 3



Den uafhangige revisors
erklzaeringer

En revision omfatter udfprelse af
revisionshandlinger for at opna revisions-
bevis for belgb og oplysninger i
arsregnskabet. De vaigte revisionshand-
linger afthaenger af revisors vurdering,
herunder vurdering af risici for vaesentlig
fejlinformation i &rsregnskabet, uanset om
denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver
et retvisende billede. Formélet hermed er
at udforme revisionshandlinger, der er
passende efter ocmsteendighederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere
vurdering af, om ledeisens valg af
regnskabspraksis er passende, om
ledelsens regnskabsmeessige sken er
rimelige, samt den samiede prassentation
af arsregnskabet.

Det er vores opfatteise, at det opnéede
revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.

Revisionen har ikke givet anledning il
forbehold.

Konklusion

Det er vores opfatielse, at arsregnskabet
giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr.
31122015 samt af resultatet af
selskabets aktiviteter for regnskabséaret
01.01.2015 - 31.12.2015 i overens-
stemmelse med arsregnskabsloven.

Indepent Auditors’ Report

An audit involves performing procedures
to obtain audit evidence about the
amounts and disclosures in the financial
statements. The procedures selected
depend on the auditor's judgment,
including the assessment of the risks of
material misstatements of the financial
statements, whether due to fraud or error.
In making those risk assessments, the
auditor considers internal control relevant
to the Entity's preparation of financial
statements that give a true and fair view
in order to design audit procedures that
are appropriate in the circumstances, but
not for the purpose of expressing an
opinion on the effectiveness of the Entity's
intemal control. An audit aiso includes
evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
made by Management, as well as the
overall presentation of the financial
statements.

We believe that the audit evidence ws
have obtained is sufficient and
appropriate to provide a basis for our
audit opinion.

Our audit has not resulted in any
qualification.

Opinion

In our opinion, the financial statements
give a true and fair view of the Entity's
financial position at 31.12.2015 and of the
results of its operations for the financial
year 01.01.2015 31.12.2015 in
accordance with the Danish Financial
Statements Act.
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Den uafhaengige revisors
erkizeringer

Erkizring i henhold til anden
lovgivning og evrig regulering

Supplerende oplysninger vedrorende
andre forhold

Selskabet har aflagt arsrapporten for
perioden 1. januar 2015 -~ 31. december
2015 for sent i forhold til bestemmelserne
i Aarsregnskabsloven § 138, hvorved
ledelsen kan ifalde ansvar.

Seiskabets ledeise har 1 strid med
seiskabslovens § 147 ikke overholdt
samtlige dets pligter med at fore
protokoller mv., hvorved Iledelsen kan
ifalde ansvar.

Udtalelse om ledelsesheretningen

Vi har i henhoid til arsregnskabsloven
gennemlieest ledelsesberetningen. Vi har
ikke foretaget yderligere handlinger i
tilleeg til den udferte revision af arsregn-
skabet.

Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledslses-
beretningen er i overensstemmelse med
arsregnskabet.

Kegbenhavn, den Y. september 2016
Copanhagen, 9 Septembser 2016

Deloitte

Statsautoriseret Revisionspartnerseiskab
CVR-nr, ! Central Business Registration
No. 3396 35 56

/

y Larsen-
cautoriseret reviscr
e-Authorised Public Accountant

Indepent Auditors’ Report

Report on other legal and regulatory
requirements

Emphasis of matter regarding other
issues

Without qualifying our cpinion, we point
out that, pursuant to the provisions of
section 138 of the Danish Financial
Statements Act, the Company has not
presented the annual report for the period
01.01.2015 - 31.12.2015 in time, for
which reason Management may be held
liable.

Contrary o section 147 of the Danish
Companies Act, Management has not
observed all its duties to keep records
and minutes, etc by which Management
may incur liability.

Statement on the management
commaentary

Pursuant to the Danish Financial
Statements Act, we have read the
management commentary. We have not
performed any further procedures in
addition 1o the audit of the financial
statements.

On this basis, it is our opinion that the
information provided in the management
commentary is consistent with the
financial statements.
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Ledelsesberetning

Vasentligste aktiviteter

Selskabets vaesentligste aktivitet er at
udvikle, producere, szlge og distribuere
systemer til automatisk dataopsamiling.

Udvikling i aktiviteter og skonomiske
forhald

Arets resultat, der udviser et overskud pa
DKK 522.826, er tilfredsstillende.

Beglvenheder efter regnskabsarets
afslutning

Der er fra balancedagen og frem til i dag
ikke indtradt forhold, som forrykker
vurderingen af arsrapporten.

Management’s Review

Primary activity

The Company's main objective is to
design, manufacture, sell and distribute
automatic data collection systems.

Development in activities and finances

The Company's net result for the year is
DKK 522.826, which is satisfactory.

Events after the balance sheet date

No events have occurred after the
balance sheet date to this date, which
would materially influence the evaluation
af this annual report.



Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse
med Aarsregnskabslovens bestemmelser
for regnskabsklasse B.

Arsrapporten er aflagt efter samme
regnskabspraksis som sidste ar.

GENERELT

Aktiver indregnes i balancen, nar det som
falge af en tidligere begivenhed er
sandsynligt, at fremtidige akonomiske
fordele vil tilflyde selskabet, og aktivets
vaerdig kan males palideligt.

Forpligtelser indregnes i balancen, nar
selskabet som felge af en tidligere
begivenhed har en retlig eller faktisk
forpligtelse og det er sandsynligt, at
fremtidige gkonomiske fordele vil fraga
seiskabet, og forpligtelsens veerdi kan
males palideligt.

Ved forste indregning males aktiver og
forpligtelser til kostpris. Maling efter farste
indregning sker som beskrevet for hver
enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige risici og tab, der fremkommer
inden arsrapporten afl&gges, og som be-
eller afkreefter forhold, der eksisterede pa
balancedagen.

Accounting policies

This Annual Report has been prepared in
accordance with the provisions of the
Danish Financial Statements Act gover-
ning reporting class B enterprises.

The Annual Report has been presentsd
applying the accounting policies consi-
stently with last year.

GENERALLY

Assets are recognised in the balance
sheet when it is probable as a result of a
prior event that future economic benefits
will flow to the Company and the value of
the assets can be measured reliably.

Liabilities are recognised in the balance
sheet when the Company has a legal or
constructive obligation as a result of a
prior event, and it is probable that future
economic benefits will flow out of the
Company and the value of the liabilities
can be measured reliably.

On initial recognition, assets and liabilities
are measured at cost. Measurement after
initial recognition is effected as described
below for each item.

Anticipated risks and losses that arise
before the time of presentation of the
annual report and that confirm or
invalidate affairs and conditions existing at
the balance sheet date are considered at
recognition and measurement.



Anvendt regnskabspraksis

Cmregning af fremmed valuta

Transaktioner | fremmed valuta omregnes
ved forste indregning til transaktions-
dagens kurs. Tilgodehavender, geeldsfor-
pligtelser og andre monetsere poster i
fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balance-
dagens valutakurs. Valutakursdifferencer,
der opstdr mellem transaktionsdagens
kurs og kursen pa henholdsvis betalings-
dagen og balancedagen, indregnes |
resultatopgerelsen som finansielle poster.

RESULTATOPGORELSE
Nettoomsaetning

Nettoomsaetning ved salg af varer
indregnes i resultatopgarelsen, nar leve-
ring og risikoovergang til keber har fundet
sted.

Produktionsomkostninger

Produktionsomkostninger omfatter de
omkostninger, der er medgaet til at opna
arets omseetning. | kostprisen indgar
omkostninger til varer og serviceydelser,
fragt og garantiforpligtelser.

Andre eksterne omkostninger

Andre eksterne omkostninger indeholder
omkostninger  til lokaler, salg og
distribution, kontorhold mv.
Personaleomkostninger
Personaleomkostninger indeholder gager

og lenninger samt Ignafhangige
omkostninger.

Accounting policies

Foreign currency translation

On initial recognition, foreign currency
transactions are translated using the
exchange rate at the transaction date.
Receivables, payables and other monetary
items denominated in foreign currencies
that have not been settied at the balance
sheet date are translated using the
exchange rate at the balance sheet date.
Exchange differences that arise between
the rate at the transaction date and the one
in effect at the payment date, or the rate at
the balance sheet date are recognised in
the income statement as financial income or
financial expenses.

INCOME STATEMENT
Revenue

Revenue from the sale of goods is
recognised in the income statement when
delivery is made and risk has passed to the
buyer.

Cost of sales

Cost of sales comprises costs incurred to
achieve revenue for the year. Costs
comprises costs of goods and services sold,
freight and warranties.

Other external expenses

Other  external expenses comprise
expenses for premises, sales and
distribution as well as office expenses, etc.

Staff costs

Staff costs wages and salaries as well as
payroll expenses.



Anvendt regnskabspraksis

Skat

Arets skat, som bestar af arets aktuelle
skat og @ndring af udskudt skat,
indregnes i resultatopgerelsen med den
del, der kan henfares til arets resultat.

Aktuelle skatteforpligtelser eller tilgode-
havende aktuel skat indregnes i balancen
opgjort som beregnet skat af arets
skattepligtige indkomst, reguleret for betalt
acontoskat.

Udskudt skat indregnes og males efter
den balanceorienterede gaeldsmetode af
alle  midlertidige  forskelle  mellem
regnskabsmaessige og skatiemaessige
vaerdier af aktiver og forpligtelser. Den
skattemaessige veerdi af aktiverne opgeres
med udgangspunkt | den planiagte
anvendelse af det enkelte aktiv.

BALANCEN
Materielle anlaegsaktiver

Andre aniseg, driftsmateriel og inventar
males til kostpris med fradrag af akku-
mulerede af- og nedskrivninger.
Afskrivninger foretages over den forvent-
ede brugstid, der er fastsat til 3-10 ar.

Varebeholdninger

Varebeholdninger males il kostpris,
opgjort efter FIFO-metoden, elier netto-
realisationsvaerdi, hvor denne er lavere,
Kostprisen omfatter anskaffelsespris med
tillzeg af hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender males til den veerdi,
hvortii de efter en forsigtig vurdering
skonnes at ville indga. Der nedskrives
sdledes til imadegaelse af forventede tab.

Accounting policies

income taxes

Tax for the year, which consists of current
tax for the year and changes in deferred tax,
is recognised in the income statement by
the portion atiributable to the profit for the
year.

The current tax payable or receivable is
recognised in the balance sheet, stated as
tax calcutated on this year's taxable income,
adjusted for prepaid tax.

Deferred tax is recognised and measured
using the liability method on all temporary
differences between the carrying amount
and tax-based value of assets and liabilities.
The tax-based value of the assets is
calculated based on the planned use of
each asset.

BALANCE SHEET
Property, plant and equipment

Other fixtures and fittings, tools and equip-
ment are measured at cost less accu-
mulated depreciation and impairment
losses. Depreciation is provided over the
estimated useful lives which have been
fixed at three to ten years.

Inventories

inventories are measured at the lower of
cost using the FIFO method and net
realisable value. Cost of goods consists of
purchase price plus landing costs.

Receivables

Receivables are measured at their
conservatively estimated realisable value.
Provisions are made for bad debts.



Anvendt regnskabspraksis

Periodeafgraansningsposter

Pericdeafgransningsposter opfert som
aktiver omfatter afholdte forudbetalte
omkostninger vedrarende husleje, forsik-
ringspreemier og renter.

Gaeldsforpligtelser

@vrige  geeldsforpligtelser males il
amortiseret kostpris, der i al vaesentlighed
svarer {il nominel vaerdi.

Periodeafgreensningsposter

Periodeafgraensningsposter opfert som
forpligtelser  udgeres af modtagne
betalinger vedrogrende indteegter | de
efterfalgende regnskabsar.

Forslag til udbytte for regnskabsaret
Udbytte, som ledelsen foreslar uddsit for

regnskabsaret, vises som saerskilt post
under egenkapitalen.

Accounting policies

Prepaid expenses

Prepaid expenses comprise prepayments
concerning rent, insurance premiums and
interest.

Other liabilities

Other payables are measured at amortized
cost, which usually corresponds to nominal
value.

Deferred income

Deferred income comprise payments
received in the respect of income in
subsequent years.

Proposed dividend for the financial year
Dividend proposed by Management for the

financial year is shown as a separate item
under equity.



Note
Note

Resultatopggarelse for 1. januar - 31. december

Income statement for 1 January - 31 December

2015 2014

NETTOOMSATNING 19.367.976 22.487.987
Revenue
Produktionsomkostninger 12.169.426 11.673.121
Cost of sales
BRUTTORESULTAT 7.198.550 10.814.866
Gross profits
Andre eksterne omkostninger 7.437.747 6.063.756
Other external expenses
Personaleomkostninger -944 101 3.823.987
Staff costs
Af- og nedskrivninger af materielle anlaegsaktiver 0 17,817
Depreciation, amertisation and impairment lcsses of tangible fixed assets
RESULTAT FOR FINANSIELLE POSTER 704.904 909.306
Profit before financial items
Finansielle indtaegter 26.188 16.675
Financisl incorme
Finansielle omkostninger 42.171 107.267
Financial expenses
RESULTAT FOR SKAT 688.921 818.714
Profit befors tax
Skat af arets resultat 166.095 201.745
Tax on profit for the year
ARETS RESULTAT 522.826 616.969
Profit for the year
RESULTATDISPONERING
Proposed distribution of profit
Det disponible belgb udger:
The amount avallable Is:
Overfert fra tidligere ar 2.549.741 1.932.772
Transfemed from prior years
Arets resultat 522.826 616.969
Profit of the yeer
Til disposition 3.072.567 2.549.741
Avallabie
som foreslas disponeret saledes:
that s distribute as following:
Udlodning af udbytte 0] 0
Dividends for the year
Overfart til naeste ar 3.072.567 2.549.741
Retained earnings

3.072.567 2.549.741




Note
Note

Balance pr. 31. december

Balance sheet at 31 December

AKTIVER

Assats

ANLAEGSAKTIVER

Fixed assets

Andre anlzeg, driftsmateriel og inventar
Operating equipment, fixtures and fittings

Materielle anlaegsaktiver
Tanglible fixed assets

Depositum
Depaositum

Finansielle anleegsaktiver i alt
Total finanslel fixed assets

Anlegsaktiver i alt
Total fixed assets

OMSATNINGSAKTIVER

Current assets

Tilgodehavender
Receivables

Tilgodehavender for salg
Trade receivabies

Tilgodehavender hos titknyttede virksocmheder

Receivables from group enterprises

Tilgodehavende skat

Tax receivable

Udskudte skatteaktiver
Deferred tax assats
Periodeafgreensningsposter
Prepaid expenses
Tilgodehavender i alt

Total receivabies

Likvide beholdninger

Cash

OMSZAETNINGSAKTIVER | ALT

Total current assets

AKTIVER | ALT

Total assets

2015 2014

0 )

Q 0

0 98.151

0 98.151

0 98.151
3.252.621 6.984.049
6.463.395 5.324.780
0 75.253

18.307 21.288

0 8.478
8.735.323 12.413.848
0 0
9.735.323  12.413.848
9.735.323 12.511.999




Note
Note

Balance pr. 31. december

Baiance sheet at 31 December

PASSIVER
Equity and labilities

Selskabskapital
Capital

Overfort resultat
Retained eamnings

Egenkapital
Equity

LANGFRISTEDE GALDSFORPLIGTELSER

Long-term liabilities
Pericdeafgraensningsposter
Defsrred income

Langfristede galdsforpligtelser i alt
Total long-term liabliities

KORTFRISTEDE GALDSFORPLIGTELSER

Short-term flabilities other than provisions
Kreditinstitutter

Bankloan

Leverandergald

Trade payables

Gaeld til tilknyttede virksomheder
Payables ta group companies
Selskabsskat

Corporation tax payable

Anden geeld

Other payables
Periodeafgreensningsposter
Deferrad income

Kortfristede gaidsforpligtelser i ait
Total short-term liabllities ather than provisions

Gealdsforpligtelser i alt
Total lfabilities other than provisions

PASSIVER I ALT
Total equity and liabilities

Aktionaerforhoid

Qwnership

Koncernforhold
Consolidations

2015 2014
500.000 500.000
3.072.567 2.549.741
3.572.567 3.049.741
1.319.466 1.154.213
1.319.466 1.154.213
1.420
44.596 511.011
2.524.830 4.218.441
154.489 0
965.492 2.609.686
1.162.463 968.907
4.843.290 8.308.045
6.162.756 9.462.258
9.735.323 12.511.999




Note

Note

Noter til arsrapporten 2015

Notes for the annual report 2015

Personaleocmkostninger
Staff costs

Lenninger og gager
Wages and salanss

Pensioner
Pension contributions

Andre sociale udgifter
Other social security costs

Personaleudgifter i alt
Total staff costs

Finansielle indtzegter
Finanslel income

Rente af tigodehavende hos tilknyttede virksomheder

Intarast on group receivable
@vrige finansielle indteegter
Other financial incoma

Skat af arets resultat
Tax on profit for the year

Saldo, primo
Bafance at 1 January 2015

Skat af arets resultat
Tax on profit for the year

Arets betalte skatter
Paid tax of the year

Skyldig selskabsskat, uitimo
Carparation tax payable at 31 December 2015
Udskudt skatteaktiv, uitimo
Deferred tax assets

Skat af arets resultat
Tax on profit for the year

2015 2014
-938.814 3.723.749
0 74.939
-5.287 25.299
-944.101 3.823.987
16.576
26.188 99
26.188 16.675
Selskabsskat Udskudtskat Resultatfert
Corporatian tax Deferrad tax  Tax for the year
-75.253 -21.288 0
164.114 1.981 166.095
65.628 0 0
154.489
-19.307
166.095



Noter til arsrapporten 2015

Notes for the annual report 2015

Note

Note

4 Egenkapital
Equity

Egenkapital, primo
Equity at 1 January 2015
Arets resultat

Profit for the year

Dividends for the year
Egenkapital, ultimo
Equity at 31 Decomber 2015

Seiskabs- Qverfort
kapital resultat Total
Share Retained Total

capital earnings
500.000 2.549.741 3.049.741
0 522.826 522.826
500.000 3.072.567 3.572.567

Aktiekapitaien bestar af 1 aktie a DKK 500.000. Der har | de seneste 5 ar lkke vaeret forhajelser eller

nedseettelser af aktiekapitalen.

The share capital consists of 1 share at DKK 500,000. The share capital has peither besn increased nor raduced /n the /ast

five years.

5 Aktionarforhold

Ownership

Felgende aktionzer ejer mere end 5% af selskabets aktiekapital:
The following shareholder holds mare than 5% of the company’s share capital:

Intermec Technologies (S) PTE LTD.

151 Lorong Chuan, 05-02A/03 (Lobby C), New Tech Park, 556741 (Singapore)

6 Koncernforhold
Consolidation

Intermec Technologies A/S indgdr 1 koncemnregnskabet for Intermec Technologies (S) PTE LTD.
Intermec Technologies A/S is included in the consolidated financial statements of intermec Technologies (S) PTE LTD.



