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Accounting policies

Notes 1o users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail,

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS British English terminology has been used.
o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK [46.940 corresponds to the

English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2019 for Euromic A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2019
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2019.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandier.

Arsrapporten indstilles til generalforsamlingens
godkendelse.
Kage, den 10. marts 2020

Kage, 10 March 2020

Direktion

Managing Direc

Bestyrelse

Board of directors

Jﬂ

Sun Ho Yu

Chairmz

Today, the board of directors and the managing
director have presented the annual report of
Euromic A/S for the financial year 1 January - 31
December 2019 of Euromic A/S.

The
accordance with the Danish Financial Statements
Act.

annual report has been presented in

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 31 December 2019 and of the company’s results
of activities in the financial year 1 January — 31
December 2019.

We are of the opinion that the management
commentary presents a fair account of the issues

dealt with.

We recommend that the annual report be approved
by the general meeting.

Peter Schnohr

Euromic A/S - Arsrapport for 2019 I
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Euromic A/S

Konklusion

Vi har revideret arsregnskabet for Euromic A/S for
regnskabsaret 1. januar - 31. december 2019, der
omfatter anvendt regnskabspraksis, resultatopge-
relse, balance og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2019 i overensstemmelse

med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision 1 overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er nermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hengige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er gelden-
de i Danmark, ligesom vi har opfyldt vores evrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revisi-
onsbevis er tilstrekkeligt og egnet som grundlag

for vores konklusion.

To the shareholder of Euromic A/S

Opinion

We have audited the financial statements of
Euromic A/S for the financial year 1 January - 31
December 2019, which comprise
policies, income statement, statement of financial

accounting

position and notes. The financial statements have
been prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2019 and of the results of the company's activities
for the financial year 1 January - 31 December
2019 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with intemational ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Euromic A/S - Arsrapport for 2019 2
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Den uafhangige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsact-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hojt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfores i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gaeldende i Danmark, altid vil afdekke
vasentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opstd som folge af besvigelser el-
ler fejl og kan betragtes som veesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pd de skonomiske beslut-
ninger, som regnskabsbrugerne treeffer pd grundlag

af arsregnskabet.

Responsibilities of management and those

charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s responsibilities for the audit of the

financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
accordance  with
and the
additional requirements applicable in Denmark,

an audit conducted in

international standards on auditing,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken

on the basis of these financial statements.

Euromic A/S - Arsrapport for 2019
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhzngige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfores i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er galdende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

° Identificerer og vurderer vi risikoen for
vasentlig fejlinformation 1 arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfarer revisionshandlin-
ger som reaktion pé disse risici samt opnar
revisionsbevis, der er tilstrackkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved veesentlig fejlinformation
fordrsaget af fejl, idet besvigelser kan om-
fatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

° Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sts, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
and the
additional requirements applicable in Denmark, we

international standards on auditing,
exercise professional judgment and maintain
professional scepticism throughout the audit. We

also:

° Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error, as fraud may involve collusion,

omissions,

forgery, intentional

misrepresentations, or the override of

internal control.

o Obtain an understanding of the internal

control relevant to the audit in order to
that  are
appropriate in the circumstances, but not

design audit procedures
for the purpose of expressing an opinion on
the effectiveness of the company's internal

control.

o Evaluate the appropriateness of accounting
policies used and the reasonableness of
and  related

accounting  estimates

disclosures made by management.

Euromic A/S - Arsrapport for 2019
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Den uafhaengige revisors revisionspategning

Independent auditor's report

® Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsatte driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspategning gere opmeerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sadanne oplysninger ikke er til-
straekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfo-
re, at selskabet ikke leengere kan fortsaette
driften.

° Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende

transaktioner og begivenheder pd en sadan

maéde, at der gives et retvisende billede her-

af.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

° Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concermn. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to cease

to continue as a going concern.

° Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether

reflect the

underlying transactions and events in a

the financial statements

manner that presents a fair view.

We communicate with those

governance regarding, among other matters, the

charged with

planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.

Euromic A/S - Arsrapport for 2019
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Den uafhangige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet om-fatter ikke
ledelsesberetningen, og vi udtrykker in-gen form
for konklusion med sikkerhed om ledelsesberetnin-

gen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vasentligt inkonsistent med arsregnskabet eller
vores viden opndet ved revisionen eller pd anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet veesentlig fejlinformation i ledelsesberet-

ningen.

Kabenhavn, den 10. marts 2020
Copenhagen, 10 March 2020

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountayts
CVR-nr. 3420 99.36
Company reg. no. 34 20 99.36°

’ - ’f" l ‘ g
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Claus Carlsen

statsautoriseret revisor

State Authorised Public Accountant
mne23451

Our opinion on and the financial statements does
not cover the management commentary, and we
express no assurance opinion thereon.

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it
contain  material

otherwise  appears  to

misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with
the financial statements and that it has been
prepared in accordance with the provisions of the
Danish Financial Statement Act. We did not
misstatement in  the

discover any material

management commentary.

Euromic A/S - Arsrapport for 2019 6
Annual report 2019



Selskabsoplysninger

Company information

Grant Thomton, Statsautoriseret Revisionspartnerselskab

Selskabet Euromic A/S
The company Theilgaards Torv 1 B
4600 Kage
Telefon: 56363400
Phone
Hjemmeside: www.curomic.dk
Web site
E-mail: sales@euromic.dk
E mail
CVR-nr. 1412 4209
Company reg. no.
Stiftet: 1. maj 1990
Established: 1 May 1990
Hjemsted: Kage
Domicile:
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
30. regnskabsar
30th financial year
Bestyrelse Yau Wai Lan, Chairman
Board of directors Sun Ho Yu
Peter Schnohr
Direktion Yau Wai Lan
Managing Director
Revision Grant Thomton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kegbenhavn @
Bankforbindelser Sydbank
Bankers Arbejdernes Landsbank
Modervirksomhed Mui Mui ApS

Parent company
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Selskabsoplysninger
Company information

Generalforsamling Ordinzr generalforsamling atholdes 23. april 2020 pa selskabets
adresse.

General meeting Ordinary general meeting will be held on 23 April 2020 on the address of the
company.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Ledelsesberetning
Management commentary

Selskabets vasentligste aktiviteter

Selskabets aktivtet bestdr i at drive handels- og
agenturvirksomhed med stationery og relaterede
produkter, til dels pa grundlag af indgaende
licensaftaler.

Usadvanlige forhold
Der er efter ledelsens opfattelse ingen usedvanlige
forhold.

Usikkerhed ved indregning eller maling

Der er efter ledelsens skon ingen usikkerhed ved
indregning og maling.

Udvikling i aktiviteter og skonomiske forhold

Arets bruttofortjeneste udger 3.642 t kr. mod 3.691
tkr. sidste ar. Det ordinare resultat efter skat ud-
gor -2.700 tkr. mod -1.355 t.kr. sidste &r. Ledelsen
anser arets resultat for utilfredsstillende.

Arsresultatet er pavirket af, at Euromic's nye ejere
har gnsket at reducere selskabets lager, og styrke
grundlaget for at skabe en sund og sterk
virksomhed baseret pa den nye strategi, som vi har
arbejdet pa i mere end 2 ar.

De forste 4 maneder af 2019 var praget af et svagt
salg, men de sidste 5 maneder slog vores
omstilling af kundeunderlaget og salgsstyrken
igennem, og vi opndede en vakst pd ca. 20% i
perioden fra den 1. august til den 31. december.
Denne veekst er fortsat ind i 2020.

The principal activities of the company

The company' primary activity has been to operate
in trading and agency activities with stationary and
related products, partly on the basis of license
agreements entered into.

Unusual circumstances
It is the management's opinion that there are no
unsual circumstances.

about

Uncertainties recognition or

measurement
It is the management's opinion that there are no
recognition and

uncertainties regarding

measecurement.

Development in activities and financial matters

The gross profit for the year totals DKK 3.642.000
against DKK 3.691.000 last year. Income or loss
from ordinary activities after tax totals DKK
-2.700.000 against DKK -1.355.000 last year.
Management considers the net profit or loss for the
year unsatisfactory.

The result of the year has been affected by the new
owner’s decision to reduce the inventories and
strength the foundation for a healthy and strong
company, based on our new strategy which we
have spent more than two year on finalizing.

The first four months of 2019 was impacted by
weak sales. The last five months, our change in
customer base and sales force has succeeded and
we have managed a growth by approx. 20 % from
the period of the 1st of August to the 31st of
December. The growth has continued in to 2020.

Euromic A/S - Arsrapport for 2019 9
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Grant Thornton, Statsautoriseret Revisionspartmerselskab

Ledelsesberetning
Management commentary

Det er lykkedes os at gge brutto avancen med ca.
6% og det er mere end tilfredsstillende.
De nye tilfort Euromic et nyt
forretningsomrade, og vi er ved at opbygge salget
af deres Lego produkter i Skandinavien.

gjere har

Vi har forméet at abne ca. 150 nye kunder 1 2019
og denne veekst er fortsat ind 1 2020.

Veaksten 1 vores net salg er fortsat, og det er blevet
besluttet at Euromic skal varetage salget af Lego
produkterne pé alle Amazons platforme i Europa.
Dette tiltag vil betyde en vaesentlig vaekst i 2020.

Lageret er reduceret til ca. kr. 2,8 million, det er en
reduktion pé nasten 40 %, og vores interne mal er
at reducere det yderligere til ca. Kr. 2,5 million i
lobet af 2020.

Den svenske salgsorganisation fungerer godt. Den
har skabt en flot vaekst i 2019 og vaksten er fortsat
ind 1 2020. Dertil har vi investeret i en ny salger
til det danske marked, som skal fokusere pa at
opbygge Lego salget.

Vi er nu ved at gennemfore de samme salgstiltag i
Norge og har lavet en aftale med en ny salgsagent
der er begyndt at bespge butikkerne direkte. Det
har vist sig at veere den rigtige lesning i1 Sverige og
vi har en klar forventning til at det ogsa kommer til
at virke 1 Norge.

Overordnet set har Euromic gennemfert en
aendring fra at fokusere pa internationale licenser
til at fokusere mere pa lokale nationale licenser
samt distribution af staerke lokale brands. Der er en
udvikling som har vist sige at veere succesfuld og
det onsker vi at fortsette med at udvikle pa i 2020.

We have accomplished a rise in our gross profit by
about 6 %, which we are more than satisfied with.

The new owners have added a new business area
and we are in the middle of establishing the sales

of Lego products in Scandinavian.

Vi har formed contacts with approx. 150 new
clients in 2019 and this growth is still continuing
in 2020.

The increase in our online sales has continued
from last year, and Euromic has been appointed to
manage the sales of Legos products on all of
Amazons platforms in Europe.

The inventories have been reduced to about DKK
2.8 million. This is a reduction by almost 40 %,
and our internal goal is to reduce this further to
DKK 2.5 million in 2020,

The Swedish sales organization is running well.
The organization has managed a great growth in
2019 and this has continued into 2020. We have
hired a new salesperson for the Danish marked,
who shall focus on building the sale of Lego.

We are now in the middle of completing the new
actions in relation to sales in Norway and thereby
we have made a deal with a new sales agent with
the purpose of visiting the stores. The actions have
shown a very satisfactory result in Sweden and we
expect this success to be followed to Norway.

Euromic has completed a transformation from
focusing on international licenses, to focusing on
local national licenses and the distribution of
strong local brands. This is a development which
has proven to be with success, and we are
continuing to be working on this in 2020.
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Grant Thomton, Statsautoriseret Revisionspartmerselskab

Ledelsesberetning
Management commentary

Vi har tilpasset omkostningsstrukturen i Euromic,
sa den nu passer til en omsstning pd DKK 20-22
millioner, og vi har fortsat kapacitet til at geare
forretningen op i forhold til at folge op pa den
vakst vi har skabt de sidste ca. 9 maneder.

Selskabets ledelse kan ikke pé& nuvarende
tidspunkt vurdere effekten af udviklingen omkring
Covid-19, der er fundet sted efter regnskabsérets
udleb. Herudover er der ikke efter regnskabsarets
afslutning indtruffet begivenheder, som vil kunne

forrykke selskabets finansielle stilling vaesentligt.

We have adjusted the structure of costs in
Euromic. So, it will now be fitting a revenue on
DKK 20-22 million, and we are still able to gear
up the business in accordance to keeping up with
the growth from the last 9 months.

At the moment, the management cannot assess the
consequences of the development in COVID-19
which has taken affect at the end of the fiscal year.
Beyond this, there has not occurred any other
instances which can disturb the financial position
considerably.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

2019 2018

Note kr. tkr.

Bruttofortjeneste

Gross profit 3.641.717 3.691

1 Personaleomkostninger

Staff costs -4.535.640 -4.849

Af- og nedskrivninger af materielle anlaegsaktiver

Depreciation and impairment of property, land, and equipment -70.764 -114

Driftsresultat

Operating profit -964.687 -1.272

Andre finansielle indtaegter

Other financial income -32.438 0

2 @vrige finansiclle omkostninger

Other financial costs -196.527 -462

Resultat for skat

Pre-tax net profit or loss -1.193.652 -1.734

Skat af drets resultat

Tax on net profit or loss for the year -1.505.972 379

Arets resultat

Net profit or loss for the year -2.699.624 -1.355

Forslag til resultatdisponering:

Proposed appropriation of net profit:

Disponeret fra overfart resultat

Allocated from retained earnings -2.699.624 -1.355

Disponeret i alt

Total allocations and transfers -2.699.624 -1.355
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Grant Thomton, Statsantoriseret Revisionspartnerselskab

Balance 31. december
Statement of financial position at 31 December

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

Aktiver
Assets
2019 2018

Note kr. tkr.
Anlaegsaktiver
Non-current assets

3 Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 63.894 109
4 Kunst

Art 40.000 40
Indretning af lejede lokaler
Leasehold improvements 2.696 18
Materielle anlegsaktiver i alt
Total property, plant, and equipment 106.590 167
Deposita
Deposits 49.385 49
Finansielle anle®gsaktiver i alt
Total investments 49.385 49
Anlzgsaktiver i alt
Total non-current assets 155.975 216
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Statement of financial position at 31 December

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

Aktiver
Assets
2019 2018

Note kr. tkr.

Omsztningsaktiver

Current assets

Fremstillede varer og handelsvarer

Manufactured goods and goods for resale 2.798.506 4.627

Forudbetalinger for varer

Prepayments for goods 372.706 454

Varebeholdninger i alt

Total inventories 3.171.212 5.081

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 2.547.174 2.037

Udskudte skatteaktiver

Deferred tax assets 1.077.850 2.578

Periodeafgransningsposter

Prepayments and accrued income 291.614 553

Tilgodehavender i alt

Total receivables 3.916.638 5.168

Likvide beholdninger

Cash on hand and demand deposits 204.961 5

Omsaztningsaktiver i alt

Total current assets 7.292.811 10.254

Aktiver i alt

Total assets 7.448.786 10.470
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Grant Thomton, Statsautoriseret Revisionsparmerselskab

Balance 31. december
Statement of financial position at 31 December

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

Passiver
Equity and liabilities

Note

2019
kr.

2018
t.kr.

Egenkapital
Equity

5 Aktiekapital
Contributed capital

6 Overfort resultat

Retained earnings

2.744.445

-2.492.267

2.744

207

Egenkapital i alt
Total equity

252.178

2.951

Galdsforpligtelser
Liabilities other than provisions

Ansvarlig 1anekapital

Subordinate loan capital

746.160

Langfristede geeldsforpligtelser i alt

Total long term liabilities other than provisions

746.160
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Grant Thomton, Statsautoriseret Revisionspartmerselskab

Balance 31. december
Statement of financial position at 31 December

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

Passiver
Equity and liabilities

2019 2018
Note kr. tkr.
Geld til pengeinstitutter
Bank loans 1.930.156 2.076
Leveranderer af varer og tjenesteydelser
Trade payables 1.985.546 1.659
Selskabsskat
Income tax payable 10.095 0
Anden gzld
Other payables 2.524.651 3.784
Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 6.450.448 7.519
Gazldsforpligtelser i alt
Total liabilities other than provisions 7.196.608 7.519
Passiver i alt
7.448.786 10.470

Total equity and liabilities

7 Eventualposter

Contingencies
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

1.  Personaleomkostninger
Staff costs

Lenninger og gager

Salaries and wages

Pensioner

Pension costs

Andre omkostninger til social sikring

Other costs for social security

Gennemsnitligt antal beskeftigede medarbejdere

Average number of employees

2.  Ovrige finansielle omkostninger
Other financial costs

Andre finansielle omkostninger

Other financial costs

2019 2018

kr. t.kr.
4375.218 4714
22.702 13
137.720 122
4.535.640 4.849
5 5

196.527 462
196.527 462

Euromic A/S - Arsrapport for 2019
Annual report 2019



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

3.  Andre anlzg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Kostpris 1. januar 2019
Cost 1 January 2019
Tilgang i arets lob
Additions during the year

Kostpris 31. december 2019
Cost 31 December 2019

Af- og nedskrivninger 1. januar 2019
Amortisation and writedown 1 January 2019
Arets afskrivninger

Amortisation and depreciation for the year

Af- og nedskrivninger 31. december 2019

Amortisation and writedown 31 December 2019

Regnskabsmassig veerdi 31. december 2019
Carrying amount, 31 December 2019

4. Kunst
Art

Kostpris 1. januar 2019
Cost 1 January 2019

Kostpris 31. december 2019
Cost 31 December 2019

Regnskabsmassig veerdi 31. december 2019
Carrying amount, 31 December 2019

31/12 2019 31/12 2018
kr. t.kr.
2.533.451 2.533
9.533 0
2.542.984 2.533
-2.423.595 -2.326
-55.495 -98
-2.479.090 -2.424
63.894 109
40.000 40
40.000 40
40.000 40
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Grant Thormton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

31/12 2019 31/12 2018
kr. t.kr.

5.  Aktiekapital
Contributed capital

Aktiekapital 1. januar 2019
Contributed capital 1 January 2019 2.744.445 2.744

2.744.445 2.744

6. Overfort resultat
Retained earnings

Overfort resultat 1. januar 2019

Retained earnings 1 January 2019 207.357 1.562
Arets overforte overskud eller underskud

Retained earnings for the year -2.699.624 -1.355

-2.492.267 207

7.  Eventualposter
Contingencies

Eventualaktiver
Contingent assets

Selskabet har et ikke afsat udskudt skatteaktiv pa 1.754 t kr.
The company has a non-recognised tax assets for 1.754.000 DKK
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Euromic A/S er aflagt i overens
stemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at folge enkelte regler for klasse
C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og aflaegges i danske kroner.

Generelt om indregning og miling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. 1
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som falge
af @ndrede regnskabsmessige skon af beleb, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes 1 balancen, nar det er sandsyn
ligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan méles pali
deligt.

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Euromic A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
amounts  previously

changes 1in estimated

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten aflegges, og som vedrarer forhold, der ek
sisterede pa balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, en-
dring 1 lagre af ferdigvarer og varer under frem-
stilling, arbejde udfert for egen regning og opfort
under aktiver, andre driftsindtaegter samt eksterne
omkostninger.

Nettoomsatming indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og séfremt indtegten
kan opgeres pélideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til keb af rdva
rer og hjzlpematerialer med fradrag af rabatter
samt drets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab p& debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external
costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts

and changes in inventories.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,
premises, loss on receivables, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger samt fortjeneste og tab ved salg af im-
materielle og materielle anlaegsaktiver.

Finansielle indtzegter og omkostninger
Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser. Finansielle indtaegter og omkostninger ind-
regnes i resultatopgerelsen med de belpb, der ved-
rorer regnskabsaret.

Renteomkostninger og avrige omkostninger pé 1an
til finansiering af fremstilling af immaterielle og
materielle anlegsaktiver, og som vedrerer fremstil-
lingsperioden, indregnes ikke i kostprisen for an-
leegsaktivet.

Skat af arets resultat

Arets skat, der bestar af drets aktuelle selskabsskat
og ®ndring i1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-

len.

Balancen

Materielle anlzgsaktiver

Materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hivor aktivet er klar til at blive taget i
brug.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation, amortisation,
and writedown for the year and profit and loss on
the disposal of intangible and tangible assets.

Financial income and expenses

Financial income and expenses comprise interest,
realised and unrealised capital gains and losses
concerning financial assets and labilities.
Financial income and expenses are recognised in
the income statement with the amounts concerning

the financial year.

Interest and other costs conceming loans to
finance the production of intangible assets and
property, plant, and equipment, and relating to
production periods are not recognised in the cost

of non-current assets.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.
Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Der foretages lineeere afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugsti
der:

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar
indregnes i1 anskaffelsesaret som omkostninger i
resultatopgarelsen.

Fortjeneste cller tab ved athaendelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige verdi pa salgstidspunktet. For
tjeneste eller tab indregnes 1 resultatopgerelsen un
der af- og nedskrivninger.

For egenfremstillede aktiver omfatter kostprisen
direkte omkostninger til materialer, komponenter,
underleveranderer og len samt ldnecomkostninger
fra specifik og generel lantagning, der direkte ved-
rorer opforelsen af det enkelte aktiv.

Indretning af lejede lokaler

Indretning af lejede lokaler méles til kostpris med
fradrag af akkumulerede afskrivninger. Der foreta
ges lineere afskrivninger baseret pad vurdering af
aktivets forventede brugstid, der er sat til 5 ar.

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgores
af huslejedeposita mv.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

5 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement under depreciation.

As regards self-constructed assets, the cost
comprises direct costs for materials, components,
deliveries from subsuppliers, payroll costs, and
borrowing costs from specific and general
borrowing conceming the construction of each

individual asset.

Leasehold improvements

Leasehold improvements are measured at cost less
accrued depreciations. Depreciation is done on a
straightline basis over the estimated useful life of
the asset, which is set at 5 years.

Investments

Deposits

Deposits are measured at amottised cost and
represent lease deposits, etc.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Varebeholdninger

Varebeholdninger méles til kostpris pa grundlag af
vejede gennemsnitspriser. Er nettorealisationsvacr
dien lavere end kostprisen, nedskrives til denne la

vere verdi.

Kostpris for handelsvarer samt ravarer og hjxlpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Nettorealisationsvacrdien for varebeholdninger op-
gores som salgssum med fradrag af savel ferdig-
gorelsesomkostninger som omkostninger, der af-
holdes for at effektuere salget. Nettorealisations-
vardien fastsattes under hensyntagen til omsatte-
lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pé at imedega forventede tab.

Periodeafgrzensningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter atholdte omkostninger vedro
rende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen
geinstitutter og kontantbeholdninger.

Inventories

Inventories are measured at cost on the basis of
weighted measured average prices. In cases when
the net realisable value is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

The net realisable value for inventories 1is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development

of expected market prices.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for

impairment to the net realisable value.

Prepayments and accrued income
Prepayments and accrued income recognised under
assets comprise incurred costs conceming the

following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det beleb, der kan bereg
nes pa grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte
pligtige ind-komster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser presente
res modregnet i det omfang, der er legal modreg
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Udskudt skat er skatten af alle midlertidige for
skelle mellem regnskabsmeessig og skattemessig
vaerdi af aktiver og forpligtelser opgjort pa grund
lag af den planlagte anvendelse af aktivet hen
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteverdien af

fremforselsberettiget  skattemassigt underskud,
males til den verdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskatte-

aktiver males til nettorealisationsveerdi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geldende, nar den udskudte skat forventes
udlast som aktuel skat.

Geldsforpligtelser

Geld til realkreditinstitut og kreditinstitutter er sa-
ledes mélt til amortiseret kostpris, der for kontant-
lan svarer til lanets restgald. For obligationslan
svarer amortiseret kostpris til en restgeeld beregnet
som lanets underliggende kontantverdi pa laneop-
tagelsestidspunktet reguleret med en over afdrags-
tiden foretaget afskrivning af lanets kursregulering
pé optagelsestidspunktet.

Income tax and deferred tax

Current tax receivables and tax liabilities are
recognised in the statement of financial position
with the amount calculated on the basis of the
expected taxable income for the year adjusted for
tax on previous years’ taxable income and prepaid
taxes. Tax receivables and tax liabilities are offset
to the extent that a legal right of set-off exists and
the items are expected to be settled net or

simultaneously.

Deferred tax is tax on all temporary differences in
the carrying amount and tax base of assets and
liabilities measured on the basis of the planned
application of the asset and disposal of the
liability, respectively.

Deferred tax assets, including the tax value of tax
losses eligible for carryforward, are recognised at
their either by
settlement against tax of future earnings or by

expected realisable value,
setoff in deferred tax liabilities within the same
legal tax unit. Any deferred net tax assets are

measured at net realisation value.

Deferred tax is measured on the basis of the tax
rules and tax rates of applicable legislation at the
reporting date and prevailing when the deferred
tax is expected to be released as current tax.

Liabilities other than provisions

Mortgage loans and bank loans are thus measured
at amortised cost which, for cash loans,
cotresponds to the outstanding payables. For bond
loans, the amortised cost corresponds to an
outstanding payable calculated as the underlying
cash value at the date of borrowing, adjusted by
amortisation of the market value on the date of the

borrowing effectuated over the repayment period.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Andre geldsforpligtelser males til amortiseret Other liabilities other than provisions are
kostpris, hvilket s@dvanligvis svarer til nominel measured at amortised cost which usually
veerdi. corresponds to the nominal value.
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